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Kh” j°Zgb _

Bkihevah\Zgb_ ~Zggh]h hgeZcg jmdh\h”kl\Z
Lh\Zjgu_agZdb b ebp_gabb
K\_~_ gby h [mfz]_

Ih~A™ j"b\Z _fu_ Ibiu ghkbl_e _c
l[j_ ~ e aZ]jmadb [mfZ]b

G_ih~” _j°b\Z_fu_ Ibiu ghkbl_e_c
H[jZs_gb_ k [mfZ]hc

| _gqZlv gZ [mfz]_ $UW 3DSHU

Baf_g_gb_iZjZf_Ijh\ k ihfhsvx iZg_eb mijZ\e_gby \ _[ [jZm

I1Zg_ev mijZ\e_gby
@D ~“bkie_c b iZg_ev mijZ\e_gby
Baf_g_gb_iZjzf _Ijh\ k ihfhsvx iZg_eb mijZ\e_gby

Baf_g_gb_ izjzf_ljh\ k ihfhsvx iZg_eb mijz\e_gby
1Zjzf_lju gZ iZg_eb mijzZ\e_gby

1ZjZzf_lju i_qZlb

GZkljhcdb k_Ib

1Zzjzf_lju i_qZlb 3SLFW%ULGJH
1ZjZzf_lju i_gqZlb $LU3ULQW
1ZjZf_lju i_gZlb nhlh]jZnbc kh kfZjlnhgZ
>jm]lb_ iZjZf_lju mkljhcklI\Z
<u[hj yaudZ

H[gh\e_gb_ fbdjhijh]jzffu
1Zjzf_lju [mfZ]b

1Zjzf_lju wdhghfbb wg_j]lbb
1Zjzf_lju [_krmfgh]h j_"bfZz
GZkljhcdZ iZjhey Z~fbgbkljZlhjZz

GZkljhcdZ iZjhey Z~fbgbkljZlhjZ gZ iZg_eb mijZ\e_gby
K[jhk gZkljhcdb
GZkljhcdZ \_[ kem Ju
K\_~_gby hijbgl_j_
Baf g _gb_ izjzf_Ijh\ ijbgl_jZ k dhfivxl jZ :LQGRZV

Baf g _gb_ izjzf_Ijh\ i_qZzZlb



J ]bkljZpby gZklh bkihevam_ fhc dhgnb]lmjZpbb i_qZlb
H[gh\le _gb_ k\_~ gbc h ghkbl_e_\ ~jzZc\_j_ijbgl_jZ
MijzZ\e_gb_ iblzgb_f ijbgl_jZz
Baf_g_gb_ j_"bfZ jZ[hlu ijbgl_jZ
Mf_gvr_gb_ ba~z\zZ_fh]lh ijbgl_jhf rmfz

Baf_g_gb_ izjzf_ljh\ ijbgl_jZ k ihfhsvx \_[ [jZma_jZ
Baf_g_gb_ dhgnb]mjzZpbb k ihfhsvx \_[ [jZma_jZ
1Zjzf_lju ~hklmigu_ ~ey baf_g _gby k ihfhsvx \_[ [[Zma_jZ
MklZgh\dZ iZjhey

J_]bkljzpby dhjg_\h]h k_jlbnbdzIZ ijbgl_jz \ \_[ [jZma_j_ ey h[f_gZ ~“Zggu
m~Ze_gguc ihevah\zZl_evkdbc bgl_jn_ck

J_]1bkljZpby dhjg_\h]h k_jlbnbdZIZ ijbgl_jZ gZ ehdZevghf dhfivxl_j_ “ey h[f
66/
= g _jbjh\Zgb_ k_jlbnbdZlZ k_j\_jZz kZfhaz\_j gguc k_jlbnbdZl

Dhfie_dlmxsb_ ijbgl_jZ
<b”™ ki_j_"b
<b”™ kazZ”"b
<b” \gmlj_ggbo qZkl_c
We _dljhiblzZzgb_
Ijh\_jdZ \dexq_gby iblZgby
<dexq_gb_ b \udexq_gb_ ijbgl_jz

ljh\_jdZ rl_ik_ey dZ[_ey iblZgby
Hldexq_gb_ ijbgl_jZz

H[jZs_gb_k [mfZ]hc fgh]l]hnmgdpbhgZevguc ehlhd b |
AZ]ljmadZ [mfZ]b

Bklhggbdb [mfZ]b

AZ]ljmadzZ [mfzZ]b \ \_jog__ mkljhckl\h ih~Zqgb
AZ]jmadzZ [mfZ]b \ ehlhd “ey jmgghc ih*"Zqgb
AZ]jmadZ dhg\_jlh\ A\ \_jog__ mkljhckl\h ih~Zqgb
J_]bkljZpby k\_~_gbc h [mfZ]_

GZkljhcdZ fghlhnmgdpbhgZevgh]h ehldZz

F_ju ij_~hklhjh ghklb ijb i_qZIb k bkihevah\Zgb_f fghlhnmgdpbhgZevghlh e
MklZgh\dZ ~bkdZ “himkdZxs_]h i_qZlv

> ckl\by i_j_~ mkizgh\dhc ~bkdZ ~himkdzZxs_]h i_qZlv



K

| v

MklZgh\dZ “bkdZ ~himkdZxs_]h i_qZlv
Bale_qg_gb_ ~bkdZ “himkdZxs_]h i_qZlv
JZaf_ s gb_i_qzZlZz fuo gZde_ _d “ey gh]l_c
[hAThlh\dZ d jZzaf_s_gbx i_gqZlZ_fuo gZde__d “ey ghl]l_c
JZaf_s _gb_i_qzlz fuo gZde__d “~ey gh]l_c
Bale _q_gb_i_qzZlz fuo gZde_ _d “ey gh]l_c

H]jZgbg_gby
J dhf_g~Zpbb ih k_|I_\hfm ih~dexq_gbx

1ZjZf _lju k_Ib ih mfheqZgbx
H[gZjm  _gu ijbgl_ju k h*bgZdh\uf bf_g_f

Ihr"dexq_gb_ d *jm]hfm dhfivxl_jm q_j_a ehdZevgmx k_Iv baf_g_gb_ kihkt
86% gZ ehdZevgmx k_1lv

| _qzlv izjzf_ljh\ k_lIb

F Ih~ i_j_gzkljhcdb ihAdexq_gby ih ehdZevghc k_Ib f_Ih~ i_j_gZkljhcdb it
k Ib :L )L

. _kijh\h~gh_ ijyfh_ ih~dexq_gb_
I1HWZRUN "HYLFH 6HWXS 8WLOLW\ :LQGRZV

,- IHWZRUN '"HYLFH 6HWXS 8WLOLW\

AZimkd ijh]jZffu ,- THWZRUN '"HYLFH 6HWXS 8WLOLW\
>bZ]ghklbdZ b bkijz\e gb_ izjzf_Ijh\ k_Ib

GZzkljhcdz baf_g_gb_ iZjzf_Ijh\ k_lIb

WdjZg &DQRQ ,- 1THWZRUN 'HYLFH 6HWXS 8WLOLW\
GZzkljhcdz izjzf_ljh\ k_Ib

GZkljhcdZ baf_g_gb_ izjzf_Iljh\ ih~rdexqg_gby ih ijh\h~"ghc k_Ib dZ[_e
GZkljhcdZ baf_g_gb_ izjzf_Ijh\ :L )L

GZagZq_gb_ k\_~ gbc hijbgl_j_

BgbpbZebazZpby izZjzf_Ijh\ k_Ib

Baf_g_gb_ iZjhey Z~fbgbkljZIhjZ

GZkljhcdZ djbl_jb_\ ihbkdZ ijbgl_jZ ihbkd hij_~_e_ggh]lh ijbgl_jZ
?keb hlh[jZz Z_Iky wdjZzg K\_~_gby h :(3

?keb hlih[jZz Z_Ilky wdjZzg K\_”~_gby h :3% :3%

lih\_jdZ khklhygby k_Ib

ljh\_jdZ khklhygby k_Ib :L )L
HIh[jZ ' _gb_ k\_~ _gbc h k_Ib dhfivxl_jZ



HIh[jZ  _gb_ k\_~_gbc h k_Ib ijbgl_jZ

ljh\_jdZ khklhygby ihAdexq_gby f_“~m ijbgl_jhf b fZjrimlbazlhjhf [_k
k_Ib

ljh\_jdZ jZagbpu \ iZjzZf_IjZo k_I1b
F_gx ijh]jzffu ,- 1THWZRUN 'HYLFH 6HWXS 8WLOLW\
F_gx 1Zjzf_lju ijbgl_jZz
F_gx <b~
F_gx 1Zjzf_lju
F_gx Kijz\dz
Kibkhd fh”"_e_c dhlhju_ g_ ih*™_j b\Zxl nmgdpbx ~bZ]ghklbdb b bkijZ\e_ghb

Kibkhd fhr_e_c¢ dhlhju_ g_ ih*™_j"b\Zxl dhgnb]lmjZpbx ,3Y qg_j_a 86% kh_’
>im]lb_ k\_~_gby h k_Ib

L _ogbqg_kdb_ I _jfbgu

HliZgbqg_gby

jZghrfZmwij

Kibkhd mkljhckl\ dhlhju_ fhlml ij_iylkI\h\ZIv ih~"dexq_gbx ih k_Ib :L )L

G_ m~Z_lky gZclb ijbgl_j ih~dexq_gguc q_j_a 86%
H[sbc ~“hkimi d ijbgl_jm ih k_Ib :LQGRZV
GzkljhcdZ h[s_]h ~hkimiz d ijbgl_jm
H]jZgbq_gby gZ h[sbc ~hklmi d ijbgl_jm
GZkljhcdb *"ey memqr_gby dZqg_kI\Z i_qZlb

<ujzZ\gb\zZgb_i_qZlZxs_c ]Jheh\db
<ujzZ\gb\Zgb_ i_qgZlZxsbo Jheh\hd \jmggmx

Hl[kem b\Zgb_b jZkoh”gu_ fZl jbZeu
ljhp_"mjZ h[kem b\Zgby
Q _jgbevgu_dhgl_cg_ju

Q_jgbez

AZf gZ q_jgbevguo dhgl_cg_jh\

ljh\_jdZ khklhygby q_jgbe gZ @D “bkie__
| gZlZxsZy ]Jheh\dZz

I_qZlv h[jZzapZ ~ey ijh\_jdb khi_e

Hp_gdZ h[jZapZ ~ey ijh\_jdb khi_e

HgbkldZ i_qZlZxs_c ]Jheh\db

=em[hdZy hgbkldZ i _qZlZxs_c ]Jheh\db



<uiheg_gb_ nmgdpbc h[kem b\Zgby k dhfivxl_jZ :LQGRZV
Hlidjulb_ bgkljmf_glZ h[kem b\Zgby &DQRQ ,- 3ULQWHU $VVLVWDQW 7RR
HqbkldZ i_qzZlZxsbo Jheh\hd
| _gZlv h[jZzapZ "ey ijh\_jdb khi_e
HibkZgb_ &DQRQ ,- 3ULQWHU $VVLVWDQW 7RRO

HgbkldZ ijbgl_jz

HqbkldZ gZjm guo ih\_joghkl_c
HgbkldZ ih"Zxsbo jhebdh)
HqgbkldZ \gmlj_ggbo dhfihg_glh\ ijbgl_jZ hqgbkldZ ih*"*hgZz

>im]h_ h[kem b\Zgb_
LjZgkihjlbjh\dZ ijbgl_jZ
L _ogbg_kdb_ 0Zzjzdl _ jbklbdb
L _ogbg_kdb_ 0Zjzdl_jbkibdb
HleZklv i_qZlb

HlezZklv i_qZlb
Klzg~rzZjlgu_ jZaf_ju

JZaf_ju “ey [mfZ]b k iheyfb ff rxcfz

Dhg\_jlu

>pkdb “~himkdzZxsb_ i_qZlv
;_ahiZkghklv

F_ju ij_~hklhjh ghklb
Ghjfzlb\gZy bgnhjfZpby

((C (8 (($
lib j_fhgl_ ij_~hklZ\e_gbb \h \j_f_ggh_ ihevah\Zgb_ beb mlbebaz

[jZ\h\u_ h]jZgbg_gby gZ i_qgZlv
Kgbfdb wdjZgh\ \ ~Zgghf jmdh\h~KkI\_
;Zah\Zy i_qZlv

Il _gZlv nhlh]jZnbc k dhfivxl_jZ :LQGRZV
I gZlv nhlh]jZnbc k dhfivxl_jZ PDF26

Memqr_ggu_ iZjZf _lju i_qgqZlb



_qZlv k dhfivxl_jZz
I_qZlv k ihfhsvx ijbdez”~ghc ijh]jzffu ~jzZc\_j ijbgl_jzZ :LQGRZV
GZkljhcdZ hkgh\guo izjzf_ljh\ i_qgZzlb
1ZjZf_lju [mfZ]b \ ~jZc\_j_ ijbgl_jZ b \ ijbgl_j_ Ibi ghkbl_ey
1ZjZf_lju [mfZ]b \ ~jZc\_j_ ijbgl_jzZ b \ijbgl_j_ jzZaf_j [mfZ]b
JZaebggu_ kihkh[u i_qZlb

GZkljhcdZ jZaf_jZ b hjb_glZpbb kljZgbpu
GZkljhcdZ dhebq_kI\Z dhibc b ihjyrdZ i_qZlb
<uiheg_gb_i_qZlb [_a ihe_c

I_qgzZlv k fZkrlZ[bjh\Zgb _f

Il_qZlv gZ jZza\hjhl_

I_gqZlv \ \b~_ iebldb ihkl_jZz

>\mklhjhggyy i_qZlv

GZkljhcdZ i_qZlb dhg\_jlZz

I _gZlv gZ hldjuldzZo

GZkljhcdz jzaf_jz [mfZ]lb ki_pbZevguc jZaf_|j
GZkljhcdZ ihey "ey i_j_ ie_|IZz

I_qZlv ih jzaf_jm [mfZ]b

I_qZlv [mde_IZz

I _gqZlv rlzZfiZz b nhgZz

J_]bkljzZpby rlizfiz

J_]bkljZpby ]jZnbg_kdbo “Zgguo *ey bkihevah\Zgby \ dZzq_klI\_ nl
| _j_dexq_gb_ bklhgqgbdzZ [mfz]b \ khhI\_Ilkl\bb k p_e_\uf gZagZq_gb_
ljhkfhlj gZ wdjZg_ ih”]lhlh\e_ggh]lh d i_qZlb fZl_jbZeZ

Baf_g_gb_dzq_kI\Z i_qgqZIlb b dhjj_dpby ]jZnbg_kdbo "Zgguo

MklZgh\dZ mjh\gy dZq_kI\Z i_qZlb ihevah\Zl_evkdbc
I_gZlv p\_lghlh *hdmf_glZ \ fhghojhfghf \ZjbZgl_
MdZaZgb_ j_"bfzZ dhjj_dlbjh\db p\_IZ
HilbfZevgZy nhlhi_qZlv ]jZnbg_kdbo “Zgguo
GZkljhcdZ p\_lh\ k ihfhsvx ~jZc\_jZ ijbgl_jZz
I _gZlv k bkihevah\zZgb_f ,&& ijhnbe_c
Bgl_jij_IZpby ijhnbey ,&&
GZkljhcdZ IhgZz
GZkljhcdZ p\_lh\h]h [ZeZgkZ
GZkljhcdZ yjdhklb



GZkljhcdZ dhgljZklghklb
I _qZlv kh kfZjlnhgZ iezZgr_1Z
I _gZlv k L3KRQH L3DG L3RG WRXFK L26
I _gZlv kh kfZjlnhgZ beb iezZgr_1Z $QGURLG
;_kijhVh~rgh_ ijyfh_ ih~"dexqg_gb_
| _gZlv k ihfhsvx iZg_eb mijZ\e_gby
I _qZlv rZ[ehgh\ \ \b~A_ ebgh\Zgghc beb fbeebf_Ijh\hc [mfZ]b
l_qZlv k pbnjh\hc dzZf_ju
I _gZlv nhilh]jZnbc g_ihkj_"klI\_ggh k 3BLFW%ULGJH kh\f_klbfh]lh mkljhckI\Z
1ZjZf _lju i_qZlb 3LFW%ULGJH :L )L
ljh]jzffgh_ h[_ki_gq_gb_ "ey :LQGRZV
>jzc\_j ijbgl_jz
H[sb_ k\_~_gby h ~jZc\_j_ ijbgl_jZz
>jZc\_j ijbgl_jz &DQRQ ,-
DZd hldjulv hdgh gZkljhcdb ~jZc\ _jZ ijbgl_jZ
&DQRQ ,- 6WDWXV ORQLWRU
Ijh\_jdZ mjh\gy gq_jgbe k dhfivxl_jZ
Bgkljmdpbb ih wdkiemzZIlzZpbb 7~jzZc\_j ijbgl_jz
[j_~\Zjbl_evguc ijhkfhlj \ &DQRQ ,-
M~rZe gb_g_gm gh]lh azZz~Zgby i_qZlb
HibkZgb_ ~jZc\ _jZ ijbgl_jZ
HibkzZzgb_\dez”db ;ukljZy mklZgh\dz @
HibkzZgb_ \dezZ”db =eZ\gZy
HibkZgb_ \dez~db KljZgbpZz
HibkZgb_ \dezZ~db H[kem b\Zgb_
HibkZgb_ &DQRQ ,- 6WDWXV ORQLWRU
HibkZgb_ nmgdpbb ij_~\Zjbl_evghlh ijhkfhljZz \ &DQRQ ,-
H[gh\e _gb_ "jZc\ _jZ ijbgl_jZ
MklZgh\dZ ~jZc\_jZ ijbgl_jZ
lhemqg_gb_ gh\_cr_]h ~jZc\_jZ ijbgl_jZ
M~rZe gb_ g _gm guo *jZc\_jh\ ijbgl_jZ
| _j_~ mklZgh\dhc ~jZc\_jZ ijbgl_jZz

|_qZlv k ihfhsvx ijbdeZ~ghc ijh]jZffu &DQRQ



ljh]jZffgh_ h[_ki_qgq_gb_ ey PDF26
I _qZlv k ihfhsvx ijbdeZ~ghc ijh]jZffu &DQRQ
QzZklh az~z\Z_fu_ \hijhku
1ZjZf lju k_Ib b jZkijhkljZg_ggu_ g_ihez~db
ljh[e_fu k_l_\h]lh \azZbfh”_ckl\by
G_ m~Z_lky h[gZjm blv ijbgl_j \ k_Ib

G_ m”Z_Ilky h[gZjm blv ijbgl_j gZ wdjzZg_ Ijh\_jblv iZjzf_Ilju ijbgl_jzZ \h
gZkljhcdb :LQGRZV

G_ m”"Z_lky h[gZjm blv ijbgl_j gZ wdjZg_ Ijh\_jblv iZjzf_lju ijbgl_jZz
gZkljhcdb :L )L :LQGRZV 2 ijh\_jdZ khklhygby iblZgby

G_ m"Z_lky h[gZjm blv ijbgl_j gZ wdjZg_ Ijh\_jblv izjzf_Ilju ijbgl_jZz
gZkljhcdb :L )L :LQGRZV 2 ijh\_jdZ ih~dexqg_gby dhfivxl_jzZz d k_IDb
G_ m~Z_lky h[gZjm blv ijbgl_j gZ wdjzZzg_ Ijh\_jblv izjzf_Iju ijbgl_jZz
gZkljhcdb :L )L :LQGR2ZV 2 ijh\_jdz izjzf_ljh\ :L )L ijbgl_jZz

G_ m~Z _|ky h[gZjm blv ijbgl_j gZ wdjZg_ Ijh\_jblv izZjzf_Ilju ijbgl_jZ
gZkljhcdb :L )L :LQGRZV 2 ijh\_jdZ kj_"u :L )L

G_ m"Z_Ilky h[gZjm blv ijbgl_j gZ wdjZg_ Ijh\_jblv izZjzf_Ilju ijbgl_jZz
gZkljhcdb :L )L :LQGRZV 2 ijh\_jdz ,3 Zz*j_kZ ijbgl_jZz

G_ m”"Z_lky h[gZjm blv ijbgl_j gZ wdjZg_ Ijh\_jblv iZjzf_lju ijbgl_jZz

gZkljhcdb :L )L :LQGRZV 2 ijh\_jdz izjzf_ljh\ aZsblgh]h ijh]jzZzffgh]
h[_ki_qgq_gby

G_m~”Z |lky h[gZjm blv ijbgl_j gZ wdjZg_ Ijh\_jblv iZjzZf Iju ijbgl_jZ
gZkljhcdb :L )L :LQGRZV 2 ijh\_jdZ izZjzf_ljh\ fZjrjmlbaZzZlhjZ [_kijh!

G_ m7Z_Iky h[gZjm blv ijbgl_j gZ wdjzg_ 1jh\_jblv iZjZf_lju ijbgl_jZ
gZkljhcdb ijh\h~ghc k_Ib :LQGRZV 2 ijh\_jdz k_I_\h]h dZ[_ey b fZjr

G_ m"Z_Ilky h[gZjm blv ijbgl_j gZ wdjZg_ Ijh\_jblv iZjzf_Ilju ijbgl_jZz
gZkljhcdb ijh\h~rghc k_Ib :LQGRZV 2 ijh\_jdZ ih~"dexq_gby dhfivxIl_j
G_ m”"Z_1lky h[gZjm blv ijbgl_j gZ wdjZg_ Iljh\_jblv iZjzf_lju ijbgl_jZz

gZkljhcdb ijh\hAghc k_Ib :LQGRZV 2 ijh\_jdZ gzZkljh_d ijh\h~ghc k_

G_ m~Z_lky h[gZjm blv ijbgl_j gZ wdjzZzg_ Ijh\_jblv izjzf_Iju ijbgl_jZz
gZkljhcdb ijhVh~rghc k_Ib :LQGR2ZV 2 ijh\_jdz ,3 Zz*j_kZ ijbgl_jz
G_ m~Z _|ky h[gZjm blv ijbgl_j gZ wdjZg_ Ijh\_jblv izZjzf_Iju ijbgl_jZ

gZkljhcdb ijh\h~rghc k_Ib :LQGRZV 2 ijh\_jdZ izZzjzZf_ljh\ aZsblghlh i]
h[_ki_q_gby

G_ m”"Z_lky h[gZjm blv ijbgl_j gZ wdjZg_ Iljh\_jblv iZjzf_lju ijbgl_jZz
gZkljhcdb ijh\h~rghc k_Ib :LQGRZV 2 ijh\_jdZ izjzZf_ljh\ fZjrimlbaZzlt



G _\hafh gh ijh*he blv jZ[hIm ihke_ ihy\e _gby wdjZzgZ Ih~rdexqg_gb_ ijbg
G_ m~Z_Ilky gZclb ijbgl_j ijb bkihevah\Zgbb :L )L

ljbgl_j g_ hlh[jz Z_lky gZ wdjZg_ ihbkdZ ijbgl_jZ ijb gZkljhcd_

Ihbkd ijbgl_jzZz ih ;3 Z~j_km beb bf_gb maeZ \h \j_fy gZkljhcdb

G__m~Z _|ky gZclb Ijbgl_j ijb bkihevah\Zgbb ijh\h*ghc ehdZevghc k_1b

lih[e _fu k_I_\h]h ih~Adexq_gby

ljbgl _j \g_aZzigh ij_djzZlbe jZ[hlm ih g_ba\_klghc ijbgbg_
G _ba\_klguc k_|I _\hc dexqg iZjhev

G_ m~Z_Ilky bkihevah\ZIv ijbgl_j ihke_ azf_gu fZjrimibazlhjz [_kijh\h~g
baf_g_gby iZjzf_ljh\ fZjrimlbazlhjz

AZ[ul iZjhev Z~fbgbkljzZIhjzZz gZ ijbgl_j_

ljbgl _ji_qzlz_ | f e _ggh

G_ m~"Z_Ilky ihemgblv “hkimi d Bgl_jg_Im ih :L )L k ihfhsvx mkljhckI\Z k
Mjh\_gv g_jgbe g_ hlh[jz Z_lky gZ fhgblhj_ khklhygby ijbgl_jZ :LQGRZ
G_ m~Z _|ky \uihegblv i_qZlv beb ih*dexgblvky

>im]b_ ijh[e_fu k k_lvx

ljh\_jdZ k\_~ gbc h k_Ib
<hkklzZgh\e_gb_azZ\h”~kdbo gzZkljh_d ih mfhegZgbx
<h \j_fy gZkljhcdb gZ dhfivxl_j_ hlh[jZ Z_lky khh[s_gb_

Ih~Adexq_gb_ ijbgl_jZz d fZjrjmlbazlhjm [_kijh\hAghc k_Ib k ihfhsvx ijhklh
[_kijh\h~Aghlh ih~dexq_gby

G_ m~"Z_Ilky ihrdexqblv kfZjlnhg beb iezgr_|I d fZjrjmlbazlhjm [_kijh\h~g
AZ]ljmadZ &DQRQ 35,17 ,QNMHW 6(/3+<
l[jh\_jdz 66, b dexqgZ fZjrjmlbazlhjz [_kijh\h~ghc k_Ib

[jh\_jdz bf_gb k_Ib 66, fZjrjmlbazlhjz [_kijh\h~*ghc k_Ib ey kfZjlnhgz
iezgr_Iz

Nmgdpby hljZzgbg_gby \brbfhklb jzZa”_ e gby 66, beb jZza~_e _gby k | _c
GZkljhcdZ k ihfhsvx kfZjlnhgZ beb ieZgr_1Z

Ijb gZkljhcd_ :L )L ijhbahreZ hrb[dZz

ljh\_jdzZ dh”~Z khklhyghby

lih[e _fu ijb i_qZlb kh kfZjlnhgZ beb iezZgr_IZ

G_

m~Z |ky \uihegblv i _qZlv kh kfZjlnhgZ beb iezgr_|IZ

ljh[e_fu k i_qZlvx

ljbgl _jg_i_qzlz_|I

Q_

jobezZ g_ ihklmizxl

ljbgl_j g_ azZzo\Zlu\z_| beb g_ ih*Z | [mfZlm beb ihy\behkv khh[s_gb_ h[ h



G__m~Z _Iky \uihegblv i_qZlv wibd _Idb *bkdZz
G_m~h\e_I\hjbl_evgu_ j _amevlZlu i_qZlb

Imklu_ jZki_qgZldb g_q_IldZy beb jZafulZy i_gzZlv g_lhqgZy p\_Ihi_j_"Zc

djZkdb ihehku beb ebgbb

Ebgbb g_ \ujh\g_gu bkdZ _gu

ymfzZ1Z bkizqdzZzgZ hli_qZzZlZzggZy ih\_joghklv ihpzZjzizgz

<_jlbdZevgZy ebgby jy*hf k bah[jZ _gb_f

G_ m~Z_lky \uihegblv i_qZlv

G ihegu_ beb hlkmlklI\mxsb_ebgbb :LQGRZV

G _ihegu_ beb hlkmlklI\mxsb_ bah[jZ  _gby :LQGRZV

Q _jgbevgu_iylgZ k\hjzZgb\Zgb_[mfZ]b

H[jZlgZy klhjhgZ [mfZ]b bkiZzqdZgZz

P\_1Z i_j_"~Zxlky g_jz\ghf_jgh beb k ihehkZfb

HklZzgh\dZ i_qZzZlb
G_ m~"Z_|ky \uihegblv i_qgqZlv k ihfhsvx $LU3ULQW
ymfz]lZz g_ ih*"Z_1ky ba bklhggbdzZ [mfzZ]b mdZazggh]lh \ ~jzZc\_j_ ijbgl_jz I

F 0oZgbq_kdb_ g _bkijZ\ghklb

ljbgl_j g_ \dexqZ_Ilky

ljbgl_j g_h b~Zggh beb kbkl _fZlbg_kdb \udexqZ_lky

ljh[e_fu ih~dexg_gby 86%

G_ m”"Z_Ilky ih*dexqgblvky d ijbgl_jm ih 86%

G _\ _jguc yaud gZ @D "bkie_ _

@D ~“bkie_c \udexqg_g

> j°Zl _evi_qZlZxs_c Jheh\db g_i_j f sZ |lky \ iheh  _gb_"ey aZf_gu
G_ hlh[jz Z_lky hdgh fhgblhjZ khklhygby ijbgl_jZ :LQGRZV
H[gh\e_gb_ fbdjhijh]jzZzffu ijbgl_jZ

lih[e _fu ijb mklZgh\d_ b aZ]jmad_

G__m~Z _I|ky mklzgh\blv ~jzc\_j ijbgl_jz :LQGRZV

H[gh\e_gb_ 7~jZc\_jZ ijbgl_jzZ \ k_I_\hf hdjm _gbb :LQGRZV
Hidexq_gb_ nmgdpbb hlijz\db bgnhjfZpbb h[ bkihevah\Zgbb ijbgl_jZz
MklZzgh\dzZ ~eblky "helh :LQGRZV

Hrb[db b khh[s _gby

< kemqgZ_\hagbdgh\_gby hrb[db
HIh[jZz Z_Ilky khh[s_gb_ dh” ih~*_j db
GZ 3LFW%ULGJH kh\f_klbfhf mkljhckI\_ :L )L ihy\behkv khh[s_gb_ h[ hrb

?keb g_ m~Z_|ky mkljzgblv ijh[e_fm



Kibkhd dh”*h\ ih”A*_j db ey hrb[hd

Kibkhd dh~h\ ih”A~_j>db “ey hrb[hd azfylby [mfZ]b

;mfz]lZ azfyezZkv \gmljb ijbgl_jZz

%



I Bkihevah\Zgb_~Zggh]h hgeZcg jmdh\h"kl\Z

» H[hagZg gby bkihevam_ fu_ \ gZklhys f “hdmf_gl_
® |hevah\Zl_eb mkljhckI\Z k Zdlb\bjh\Zggufb k_gkhjgu®GRAYdpbyfb

I H[hagZq_gby bkihevam_fu_ \ gZklhys_f “hdmf_gl_

A1) _~mij_ "~ _gb_
G_kh[ex”_gb_ wlbo mdZazgbc fh _I ijb\_klb d ly _euf ljZ\fzZzf \iehlv *h kf_]
bkoh”"Z beb bfms_kI\_gghfm ms_j[m \ke_"klI\b_ g_ijZ\bevghc wdkiemzZIZphbl
H{yaZl_evgh ke_"mcl_ wlbf mdZazZgbyf \ p_eyo [ _ahiZzkghc wdkiemZIZpbb

A HklIhjh gh
G_kh[ex”_gb_ wlbo mdZazgbc fh _I ijb\_klIb d IjZz\fZf beb bfms_kI\_gghfm r
\ke_"kI\b_ g_ijZz\bevghc wdkiemzZlzZpbb h[hjm~h\Zgby H[yaZl_evgh ke_"mc
\ p_eyo [_ahiZzkghc wdkiemZIZpbb

?» <gbfZgb _
Bgkljmdpbb b \Z'gu_ k\_~_gby dhlhju_ g_h[oh”bfh kh[ex"ZIv qlh[u ba[_"
ljZ\f \ke_"kI\b_ g_ijZ\bevghc wdkiemZzZIZpbb ba”_eby H[yaZzZl _evgh ijhgblZc
bgkljmdpbb

» |jbf_qzZgb_
Bgkljmdpbb \ Ihf gbke_ ijbf_qZgby h jZ[hl_ mkljhckI\Z b ~hihegbl_evgu_ it

PHkgh\gu_ k\_~ gby
Bgkljmdpbb jzZatykgyxsb_ hkgh\gu_ hi_jzZpbb k ijh*mdlhf

» |jbf _qZgb_

¥ AgZqdb fhlml [ulv *jm]bfb 2 wlh aZ\bkbl hl fh~*_eb ijh*mdlz

Ihevah\Zl_eb mkljhckI\Z k ZdIb\bjh\Zggufb k_gkhjgufb
nmgdpbyfb LQGRZV

>ey dZkzZgbc g_h[oh”bfh azf_gblv »_ckl\b_ ©s_eqhd ijZ\hc dghidhc furb?2 \ wlk
A_ckliVb_ mklzZzgh\e_ggh_ \ hi_jZpbhgghc kbkl_f_ GZzZijbf_j _keb \ hi_jZpbhggl
mklZgh\e_gh ~_ckl\b_ ©gZ Zlb_ b m”~_j b\Zgb_?& azf_gbl_©s_eqhd ijZ\hc dgh
©g9Z ZIlb_ b m”~_j b\Zgb_2



| Lh\Zjgu_ agzdb b ebp_gabb

f OLFURVRIW y\ey_ Iky hojzgy_fuf Ih\Zjguf agZdhf OLFURVRIW &RUSRUDWLR
¥ :LQGRZV y\ey_I|ky Ih\Zjguf agZdhf beb azj_]bkljbjh\Zgguf Ih\Zjguf agZdhf O
&RUSRUDWLRQ \ KR: b "jm]bo kljZgZo
f :LQGRZV 9LVWD yl\ey_|ky Ih\Zjguf agZdhf beb azZj_]bkljbjh\Zgguf Ih\Zjguf a
&RUSRUDWLRQ \ KR: b "jm]bo kljZgZo

F QWHUQHW ([SORUHU y\ey_Ilky Ih\Zjguf agZzdhf beb azj_]bkljbjh\Zgguf Ih\Z
&RUSRUDWLRQ \ KR: b *jm]bo kljZgZo

+t ODF ODF 26 PDF26 26 ; $LU3RUW $SS 6WRUH $LU3ULQW eh]lhlbi $LU
L3KRQH b L3RG WRXFK yl\eyxlky Ih\Zjgufb agZdzZfb dhfiZzgbb $SSOH ,QF a
KR: b "jm]bo kljZgZo

¥ ,26 y\ey_Iky Ih\Zjguf agZdhf beb aZj_]bkljbjh\Zgguf Ih\Zjguf agZdhf dhfiZgb
KR: ~jm]bo kljZgZo b bkihevam _|ky ih ebp_gabb

f *RRJOH &0ORXG 3ULQW *RRJOH &KURPH &KURPH 26 &KURPHERRN $QC
*RRIJOH $QDO\WLFV yl\eyxlky azZj_]bkljbjh\Zggufb Ih\Zjgufb agzZzdzZfb beb Ih\.
dhfizgbb *RRJOH ,QF *RRJOH 30D\ b eh]hlbi *RRJOH 30D\ yl\eyxlky Ih\Zjgt
*RRJOH //&

t $GREH $FUREDW )ODVK 3KRWRVKRS 3KRWRVKRS (OHPHQWV /LJKWU
yleyxlky azZj_]bkljbjh\Zggufb Ih\Zjgufb agZdzZfb beb Ih\Zjgufb agzZdZfb dhfiZc
6\VWHPV ,QFRUSRUDWHG \ KR: b beb *jm]bo kljZgZo

f YWOXHWRRWK y\ey_ |ky Ih\Zjguf agzZzdhf dhjihjZpbb %OXHWRRWK 6,* ,QF \
ebp_gabb dhjihjZpbb &DQRQ ,QF

T $XWRGHVN b $XWR&$' yleyxlky azZj_]bkljbjh\Zggufb Ih\Zjgufb agZdzZfb beb
dhfiZzgbb $XWRGHVN ,QF b beb __ “hg_jgbo dhfiZgbc b beb nbebZeh\ \ KR
kljZzgZo

t 86% 7\SH &€& LV D WUDGHPDUN RI 86% ,PSOHPHQWHUV )RUXP

» ljbf _qZgb _
+ HnbpbZevgh_ gZa\Zgb_ :LQGRZV 9LVWD 2 hi_jZpbhggZy kbkl_fZ OLFURVRI!

&RS\ULJKW F $SSOH ,QF $00 ULJKWV UHVHUYHG

S5HGLVWULEXWLRQ DQG XVH LQ VRXUFH DQG ELQDU\ IRUPV ZLWK RU ZLYV
WKDW WKH IROORZLQJ FRQGLWLRQV DUH PHW

BHGLVWULEXWLRQV RI VRXUFH FRGH PXVW UHWDLQ WKH DERYH FRS\
IROORZLQJ GLVFODLPHU

BHGLVWULEXWLRQV LQ ELQDU\ IRUP PXVW UHSURGXFH WKH DERYH FF
WKH IROORZLQJ GLVFODLPHU LQ WKH GRFXPHQWDWLRQ DQG RU RWKH
IHLWKHU WKH QDPH RI $SSOH ,QF $SSOH QRU WKH QDPHV RI LWV
SURPRWH SURGXFWYV GHULYHG IURP WKLV VRIWZDUH ZLWKRXW VSHFL

7+,6 62)7:$5( ,6 3529,'(" %< $33/( $1' ,76 &2175,%87256 $6 ,6 $1' $1< (;35
25 ,03/,(' :$55$17,(6 ,1&/8',1* %87 127 /,0,7(' 72 7+( ,03/,(' :$55$17,(6 2)
0(5&+$17%$%,/,7< $1' ),71(66 )25 $ 3$57,&8/$5 385326( $5( ',6&/$,0(' ,1 12
(9(17 6+$// $33/( 25 ,76 &2175,%87256 %( /,$%/( )25 $1< ',5(&7 ,1',5(&7
1&,'(17$/ 63(&,$/ (:(03/$5< 25 &216(48(17,$/ '$0$*(6 ,1&/8',1* %87 127
/,0,7(' 72 352&85(0(17 2) 68%67,787( *22'6 25 6(59,&(6 /266 2) 86( '$7% 2



352),76 25 %86,1(66 ,17(55837,21 +2:(9(5 &$86(' $1' 21 $1< 7+(25< 2)
1,$%,/,7< :+(7+(5 ,1 &2175%$&7 675,&7 /,$%,/,7< 25 7257 ,1&/8',1* 1(*/,*(1
27+(5:,6( $5,6,1* ,1 $1< :$< 287 2) 7+( 86( 2) 7+,6 62)7:$5( (9(1 ,) $'9,6("
7+( 3266,%,/,7< 2) 68&+ '$0$*(

$SDFKH /LFHQVH
9HUVLRQ -DQXDU\

KWWS 7Z27ZZ DSDFKH RUJ OLFHQVHYV
7(506 $1' &21',7,216 )25 86( 5(352'8&7,21 $1' ',675,%87,21

'"HILQLWLRQV

/[LFHQVH VKDOO PHDQ WKH WHUPV DQG FRQGLWLRQV IRU XVH UHSU
6HFWLRQV WKURXJK RI WKLV GRFXPHQW

/[LFHQVRU VKDOO PHDQ WKH FRS\ULJKW RZQHU RU HQWLW\ DXWKRUI
WKH /LFHQVH

/HIDO (QWLW\ VKDOO PHDQ WKH XQLRQ RI WKH DFWLQJ HQWLW)\ DQC
E\' RUDUH XQGHU FRPPRQ FRQWURO ZLWK WKDW HQWLW\ )RU WKH S
L WKH SRZHU GLUHFW RU LQGLUHFW WR FDXVH WKH GLUHFWLRQ R
FRQWUDFW RU RWKHUZLVH RU LL RZQHUVKLS RI ILIWN\ SHUFHQW
EHQHILFLDO RZQHUVKLS RI VXFK HQWLW\

<RX RU <RXU VKDOO PHDQ DQ LQGLYLGXDO RU /HIJDO (QWLW\ H[H
ILFHQVH

6RXUFH IRUP VKDOO PHDQ WKH SUHIHUUHG IRUP IRU PDNLQJ PRGLIL
VRIWZDUH VRXUFH FRGH GRFXPHQWDWLRQ VRXUFH DQG FRQILJXUDYV

2EMHFW |IRUP VKDOO PHDQ DQ\ IRUP UHVXOWLQJ IURP PHFKDQLFDO
IRUP LQFOXGLQJ EXW QRW OLPLWHG WR FRPSLOHG REMHFW FRGH J
RWKHU PHGLD W\SHV

RUN VKDOO PHDQ WKH ZRUN RI DXWKRUVKLS ZKHWKHU LQ 6RXUFH
WKH /LFHQVH DV LQGLFDWHG E\ D FRS\ULJKW QRWLFH WKDW LV LQFC
LV SURYLGHG LQ WKH $SSHQGL[ EHORZ

'"HULYDWLYH :RUNV VKDOO PHDQ DQ\ ZRUN ZKHWKHU LQ 6RXUFH RU
GHULYHG IURP WKH :RUN DQG IRU ZKLFK WKH HGLWRULDO UHYLVLRQ
PRGLILFDWLRQV UHSUHVHQW DV D ZKROH DQ RULJLQDO ZRUN RI DX
'"HULYDWLYH :RUNV VKDOO QRW LQFOXGH ZRUNV WKDW UHPDLQ VHSD
WR WKH LQWHUIDFHV RI WKH :RUN DQG '"HULYDWLYH :RUNV WKHUHRI

&RQWULEXWLRQ VKDOO PHDQ DQ\ ZRUN RI DXWKRUVKLS LQFOXGLAQ.
PRGLILFDWLRQV RU DGGLWLRQV WR WKDW :RUN RU '"HULYDWLYH :RUN
ILFHQVRU IRU LQFOXVLRQ LQ WKH :RUN E\ WKH FRS\ULJKW RZQHU RU
DXWKRUL]JHG WR VXEPLW RQ EHKDOI RI WKH FRS\ULJKW RZQHU )RU W
PHDQV DQ\ IRUP RI HOHFWURQLF YHUEDO RU ZULWWHQ FRPPXQLFDW
UHSUHVHQWDWLYHV LQFOXGLQJ EXW QRW OLPLWHG WR FRPPXQLFDW
FRQWURO V\VWHPV DQG LVVXH WUDFNLQJ V\VWHPY WKDW DUH PDQD
WKH SXUSRVH RI GLVFXVVLQJ DQG LPSURYLQJ WKH :RUN EXW H[FOXC



FRQVSLFXRXVO\ PDUNHG RU RWKHUZLVH GHVLJQDWHG LQ ZULWLQJ E\
&RQWULEXWLRQ

&RQWULEXWRU VKDOO PHDQ /LFHQVRU DQG DQ\ LQGLYLGXDO RU /HJ
KDV EHHQ UHFHLYHG E\ /LFHQVRU DQG VXEVHTXHQWO\ LQFRUSRUDW &

*UDQW RI &RS\ULJKW /LFHQVH 6XEMHFW WR WKH WHUPV DQG FRQGL)\
KHUHE\ JUDQWY WR <RX D SHUSHWXDO ZRUOGZLGH QRQ H[FOXVLYH
FRS\ULJKW OLFHQVH WR UHSURGXFH SUHSDUH '"HULYDWLYH :RUNV RI
VXEOLFHQVH DQG GLVWULEXWH WKH :RUN DQG VXFK '"HULYDWLYH :RI
*UDQW RI 3SDWHQW /LFHQVH 6XEMHFW WR WKH WHUPV DQG FRQGLWL
JUDQWY WR <RX D SHUSHWXDO ZRUOGZLGH QRQ H[FOXVLYH QR FKD
VWDWHG LQ WKLY VHFWLRQ SDWHQW OLFHQVH WR PDNH KDYH PDGH
RWKHUZLVH WUDQVIHU WKH :RUN ZKHUH VXFK OLFHQVH DSSOLHV RQ
VXFK &RQWULEXWRU WKDW DUH QHFHVVDULO\ LQIULQJHG E\ WKHLU &
WKHLU &RQWULEXWLRQ V ZLWK WKH :RUN WR ZKLFK VXFK &RQWULEX
OLWLIJDWLRQ DJDLQVW DQ\ HQWLW\ LQFOXGLQJ D FURVV FODLP RU F
‘RUN RU D &4RQWULEXWLRQ LQFRUSRUDWHG ZLWKLQ WKH :RUN FRQVW
LQIULQJHPHQW WKHQ DQ\ SDWHQW OLFHQVHVY JUDQWHG WR <RX XQG
DV RI WKH GDWH VXFK OLWLJDWLRQ LV ILOHG

5HGLVWULEXWLRQ <RX PD\ UHSURGXFH DQG GLVWULEXWH FRSLHV R
DQ\ PHGLXP ZLWK RU ZLWKRXW PRGLILFDWLRQV DQG LQ 6RXUFH RU
IROORZLQJ FRQGLWLRQYV

<RX PXVW JLYH DQ\ RWKHU UHFLSLHQWYV RI WKH :RUN RU '"HULYDW
<RX PXVW FDXVH DQ\ PRGLILHG ILOHV WR FDUU\ SURPLQHQW QRW|
DQG

<RX PXVW UHWDLQ LQ WKH 6RXUFH IRUP RI DQ\ '"HULYDWLYH :RUN
SDWHQW WUDGHPDUN DQG DWWULEXWLRQ QRWLFHYV IURP WKH 6R
QRWLFHVY WKDW GR QRW SHUWDLQ WR DQ\ SDUW RI WKH "HULYDWL
,] WKH :RUN LQFOXGHV D 127,&( WH[W ILOH DV SDUW RI LWV GLVYV
<RX GLVWULEXWH PXVW LQFOXGH D UHDGDEOH FRS\ RI WKH DWWU
127,&( ILOH H[FOXGLQJ WKRVH QRWLFHVY WKDW GR QRW SHUWDLQ
OHDVW RQH RI WKH IROORZLQJ SODFHV ZLWKLQ D 127,&( WH[W ILC
"RUNV ZLWKLQ WKH 6RXUFH IRUP RU GRFXPHQWDWLRQ LI SURYLG
ZLWKLQ D GLVSOD\ JHQHUDWHG E\ WKH "HULYDWLYH :RUNV LI DQC
QRUPDOO\ DSSHDU 7KH FRQWHQWYV RI WKH 127,&( ILOH DUH IRU LC
PRGLI\ WKH /LFHQVH <RX PD\ DGG <RXU RZQ DWWULEXWLRQ QRWL
GLVWULEXWH DORQJVLGH RU DV DQ DGGHQGXP WR WKH 127,&( WH
DGGLWLRQDO DWWULEXWLRQ QRWLFHV FDQQRW EH FRQVWUXHG D

<RX PD\ DGG <RXU RZQ FRS\ULJKW VWDWHPHQW WR <RXU PRGLILFI
GLITHUHQW OLFHQVH WHUPV DQG FRQGLWLRQV IRU XVH UHSURGXI
RU IRU DQ\ VXFK '"HULYDWLYH :RUNV DV D ZKROH SURYLGHG <RXU
WKH :RUN RWKHUZLVH FRPSOLHV ZLWK WKH FRQGLWLRQV VWDWHG

6XEPLVVLRQ RI &RQWULEXWLRQV 8QOHVV <RX H[SOLFLWO\ VWDWH R
VXEPLWWHG IRU LQFOXVLRQ LQ WKH :RUN E\ <RX WR WKH /LFHQVRU \
WKLV /LFHQVH ZLWKRXW DQ\ DGGLWLRQDO WHUPV RU FRQGLWLRQV



VKDOO VXSHUVHGH RU PRGLI\ WKH WHUPV RI DQ\ VHSDUDWH OLFHQV|
JLFHQVRU UHJDUGLQJ VXFK &RQWULEXWLRQV

7UDGHPDUNV 7KLV /LFHQVH GRHV QRW JUDQW SHUPLVVLRQ WR XVH
PDUNV RU SURGXFW QDPHV RI WKH /LFHQVRU H[FHSW DV UHTXLUHG
GHVFULELQJ WKH RULJLQ RI WKH :RUN DQG UHSURGXFLQJ WKH FRQW,
'LVFODLPHU RI :DUUDQW\ 8QOHVV UHTXLUHG E\ DSSOLFDEOH ODZ RU
WKH :RUN DQG HDFK &RQWULEXWRU SURYLGHV LWV &RQWULEXWLRQ\
'$55$17,(6 25 &21',7,216 2) $1< .,1' HLWKHU H[SUHVV RU LPSOLHG LQ
OLPLWDWLRQ DQ\ ZDUUDQWLHV RU FRQGLWLRQV RI 7,7/( 121 ,1)5,1*
),71(66 )25 $ 3$57,&8/$5 385326( <RX DUH VROHO\ UHVSRQVLEOH IRU

DSSURSULDWHQHVV RI XVLQJ RU UHGLVWULEXWLQJ WKH :RUN DQG D\
H[HUFLVH Rl SHUPLVVLRQV XQGHU WKLV /LFHQVH

/LPLWDWLRQ RI /LDELOLW\ ,Q QR HYHQW DQG XQGHU QR OHJDO WKH
FRQWUDFW RU RWKHUZLVH XQOHVV UHTXLUHG E\ DSSOLFDEOH ODZ

DFWV RU DJUHHG WR LQ ZULWLQJ VKDOO DQ\ &RQWULEXWRU EH OLC
LQGLUHFW VSHFLDO LQFLGHQWDO RU FRQVHTXHQWLDO GDPDJHV R
JLFHQVH RU RXW Rl WKH XVH RU LQDELOLW\ WR XVH WKH :RUN LQFO:
JRRGZLOO ZRUN VWRSSDJH FRPSXWHU IDLOXUH RU PDOIXQFWLRQ F
RU ORVVHV HYHQ LI VXFK &RQWULEXWRU KDV EHHQ DGYLVHG RI WK!
$FFHSWLQJ :DUUDQW)\ RU $GGLWLRQDO /LDELOLW\ :KLOH UHGLVWULE
<RX PD\ FKRRVH WR RIIHU DQG FKDUJH D IHH IRU DFFHSWDQFH RI V:
OLDELOLW\ REOLJDWLRQV DQG RU ULJKWV FRQVLVWHQW ZLWK WKLV

<RX PD\ DFW RQO\ RQ <RXU RZQ EHKDOI DQG RQ <RXU VROH UHVSRQ\
&RQWULEXWRU DQG RQO\ LI <RX DJUHH WR LQGHPQLI\ GHIHQG DQG
OLDELOLW\ LQFXUUHG E\ RU FODLPV DVVHUWHG DJDLQVW VXFK &RQ
VXFK ZDUUDQW\ RU DGGLWLRQDO OLDELOLW\

(1' 2) 7(506 $1' &21',7,216

3DUW &08 8&"' FRS\ULJKW QRWLFH %6' OLNH
&RS\ULJKW E\ &DUQHJLH OHOORQ 8QLYHUVLW\
'"HULYDWLYH :RUN
&RS\ULJIKW 7KH 5HIHQWV RI WKH 8QLYHUVLW\ RI &DOLIRUQLD
$00 5LIKWV 5HVHUYHG

SBHUPLVVLRQ WR XVH FRS\ PRGLI\ DQG GLVWULEXWH WKLV VRIWZDUH D
ZLWKRXW IHH LV KHUHE\ JUDQWHG SURYLGHG WKDW WKH DERYH FRS\UI
WKDW FRS\ULJKW QRWLFH DQG WKLV SHUPLVVLRQ QRWLFH DSSHDU LQ \
&08 DQG 7KH 5HIHQWV RI WKH 8QLYHUVLW\ Rl &DOLIRUQLD QRW EH XVH
GLVWULEXWLRQ RI WKH VRIWZDUH ZLWKRXW VSHFLILF ZULWWHQ SHUPL\

&08 $1' 7+( 5(*(176 2) 7+( 81,9(56,7< 2) &$/,)251,% ',6&/$,0 $// :$55$17,(6
7+ 5(*$5' 72 7+,6 62)7:$5( ,1&/8',1* $// ,03/,(' :$55%$17,(6 2)
0(5&+$17$%,/,7< $1' ),71(66 ,1 12 (9(17 6+$// &08 25 7+( 5(*(176 2) 7+(
81,9(56,7< 2) &$/,)251,% % ( /,$%/( )25 $1< 63(&,$/ ,1',5(&7 25 &216(48(17,§
'$0$*(6 25 $1< '$0$*(6 :+$762(9(5 5(68/7,1* )520 7+( /266 2) 86( '$7$ 25
352),76 :+(7+(5 ,1 $1 $&7,21 2) &2175%$&7 1(*/,*(1&( 25 27+(5 7257,286 $&
$5,6,1* 287 2) 25 ,1 &211(&7,21 :,7+ 7+( 86( 25 3(5)250$1&( 2) 7+,6 62)7:$5



3DUW IHWZRUNV $VVRFLDWHYV 7THFKQRORJ\ ,QF FRS\ULJKW QRWLF
&RS\VULJKW F IHWZRUNV $VVRFLDWHYVY 7THFKQRORJ\ ,QF
$00 ULIJKWV UHVHUYHG

S5HGLVWULEXWLRQ DQG XVH LQ VRXUFH DQG ELQDU\ IRUPV ZLWK RU ZLYV
WKDW WKH IROORZLQJ FRQGLWLRQV DUH PHW

5HGLVWULEXWLRQV RI VRXUFH FRGH PXVW UHWDLQ WKH DERYH FRS\UI
IROORZLQJ GLVFODLPHU

S5HGLVWULEXWLRQV LQ ELQDU\ IRUP PXVW UHSURGXFH WKH DERYH FRS
IROORZLQJ GLVFODLPHU LQ WKH GRFXPHQWDWLRQ DQG RU RWKHU PDWt

IHLWKHU WKH QDPH RI WKH 1HWZRUNV $VVRFLDWHV 7THFKQRORJ\ ,QF
XVHG WR HQGRUVH RU SURPRWH SURGXFWY GHULYHG IURP WKLV VRIWZ

7+,6 62)7:$5( ,6 3529,'(" %< 7+( &23<5,*+7 +2/'(56 $1' &2175,%87256 CC$6 ,
$1' $1< (;35(66 25 ,03/,(' :$55%$17,(6 ,1&/8',1* %87 127 /,0,7(' 72 7+( ,03/,
$55%$17,(6 2) 0(5&+$17$%,/,7< $1' ),71(66 )25 $ 3$57,&8/$5 385326( $5(

' 6&/$,0(" ,1 12 (9(17 6+$// 7+( &23<5,*+7 +2/'(56 25 &2175,%87256 %( /,$%
)25 $1< ',5(&7 ,1',5(&7 ,1&,'(17$/ 63(&,$/ (;(03/$5< 25 &216(48(17,$/
'$0$*(6 ,1&/8',1* %87 127 /,0,7(' 72 352&85(0(17 2) 68%67,787( *22'6 25
6(59,&(6 /266 2) 86( '$7$ 25 352),76 25 %86,1(66 ,17(55837,21 +2:(9(5
&$86(" $1' 21 $1< 7+(25< 2) /,$%,/,7< :+(7+(5 ,1 &2175$&7 675,&7 /,$%,/,7-
7257 ,1&/8',1* 1(*/,*(1&( 25 27+(5:,6( $5,6,1* ,1 $1< :$< 287 2) 7+( 86( 2)
74,6 62)7:$5( (9(1 ,) $'9,6(' 2) 7+( 3266,%,/,7< 2) 68&+ '$0$*(

3DUW &DPEULGJH %URDGEDQG /WG FRS\ULJKW QRWLFH %6’
SBRUWLRQV RI WKLV FRGH DUH FRS\ULJKW F &DPEULGJH %YURDG|
$00 ULIJKWV UHVHUYHG

S5HGLVWULEXWLRQ DQG XVH LQ VRXUFH DQG ELQDU\ IRUPV ZLWK RU ZLYV
WKDW WKH IROORZLQJ FRQGLWLRQV DUH PHW

5HGLVWULEXWLRQV RI VRXUFH FRGH PXVW UHWDLQ WKH DERYH FRS\UI
IROORZLQJ GLVFODLPHU

S5HGLVWULEXWLRQV LQ ELQDU\ IRUP PXVW UHSURGXFH WKH DERYH FRS
IROORZLQJ GLVFODLPHU LQ WKH GRFXPHQWDWLRQ DQG RU RWKHU PDWt

7KH QDPH RI &DPEULGJH %YURDGEDQG /WG PD\ QRW EH XVHG WR HQGR
WKLV VRIWZDUH ZLWKRXW VSHFLILF SULRU ZULWWHQ SHUPLVVLRQ

7+,6 62)7:$5( ,6 3529,'(" %< 7+( &23<5,*+7 +2/'(5 CC$6 ,6 $1' $1< (;35(66 :
,03/,(' :$55%$17,(6 ,1&/8',1* %87 127 /,0,7(' 72 7+( ,03/,(' :$55%$17,(6 2)
0(5&+$17%$%,/,7< $1' ),71(66 )25 $ 3$57,&8/$5 385326( $5( ',6&/$,0(' ,1 12
(9(17 6+%// 7+( &23<5,*+7 +2/'(5 %( /,$%/( )25 $1< ',5(&7 ,1',5(&7 ,1&," (17
63(&,$/ (;(03/$5< 25 &216(48(17,$/ '$0$*(6 ,1&/8',1* %87 127 /,0,7(" 72
3528&85(0(17 2) 68%67,787( *22'6 25 6(59,&(6 /266 2) 86( '$7$ 25 352),76
%86,1(66 ,17(55837,21 +2:(9(5 &$86(' $1' 21 $1< 7+(25< 2) /,$%,/,7< :+(7+
1 &2175%$&7 675,&7 /,$%,/,7< 25 7257 ,1&/8',1* 1(*/,*(1&( 25 27+(5:,6( $F5
1 $1< :$< 287 2) 7+( 86( 2) 7+,6 62)7:$5( (9(1 ,) $'9,6(' 2) 7+( 3266,%,/,7<
68&+ '$0%*(



3DUW 6XQ OLFURV\VWHPV ,QF FRS\ULJKW QRWLFH %6"

&RS\ULJKW F 6XQ OLFURV\VWHPV ,QF IHWZRUN &LUFOH 6DQWD
ULIJKWYVY UHVHUYHG

8VH LV VXEMHFW WR OLFHQVH WHUPV EHORZ
7KLY GLVWULEXWLRQ PD\ LQFOXGH PDWHULDOV GHYHORSHG E\ WKLUG S

6XQ 6XQ OLFURV\VWHPV WKH 6XQ ORJR DQG 6RODULY DUH WUDGHPDUN
OLFURVA\WWHPV ,QF LQ WKH 8 6 DQG RWKHU FRXQWULHYV

S5HGLVWULEXWLRQ DQG XVH LQ VRXUFH DQG ELQDU\ IRUPV ZLWK RU ZLYV
WKDW WKH IROORZLQJ FRQGLWLRQV DUH PHW

S5HGLVWULEXWLRQV RI VRXUFH FRGH PXVW UHWDLQ WKH DERYH FRS\UI
IROORZLQJ GLVFODLPHU

S5HGLVWULEXWLRQV LQ ELQDU\ IRUP PXVW UHSURGXFH WKH DERYH FRS
IROORZLQJ GLVFODLPHU LQ WKH GRFXPHQWDWLRQ DQG RU RWKHU PDWt

IHLWKHU WKH QDPH RI WKH 6XQ OLFURV\VWHPV ,QF QRU WKH QDPHYV
HQGRUVH RU SURPRWH SURGXFWYV GHULYHG IURP WKLV VRIWZDUH ZLWK

74,6 62)7:$5( ,6 3529,'(" %< 7+( &23<5,*+7 +2/'(56 $1' &2175,%87256 CC$6 ,
$1' $1< (;35(66 25 ,03/,(' :$55%$17,(6 ,1&/8',1* %87 127 /,0,7(' 72 7+( ,03/,
$55$17,(6 2) 0(5&+$17$%,/,7< $1' ),71(66 )25 $ 3$57,&8/$5 385326( $5(

' 6&/$,0(" ,1 12 (9(17 6+$// 7+( &23<5,*+7 +2/'(56 25 &2175,%87256 %( /,$%
)25 $1< ',5(&7 ,1',5(&7 ,1&,'(17$/ 63(&,$/ (;(03/$5< 25 &216(48(17,$/
'$0$*(6 ,1&/8',1* %87 127 /,0,7(' 72 352&85(0(17 2) 68%67,787( *22'6 25
6(59,&(6 /266 2) 86( '$7$ 25 352),76 25 %86,1(66 ,17(55837,21 +2:(9(5
&$86(" $1' 21 $1< 7+(25< 2) /,$%,/,7< :+(7+(5 ,1 &2175$&7 675,87 /,$%,/, 7
7257 ,1&/8',1* 1(*/,*(1&( 25 27+(5:,6( $5,6,1* ,1 $1< :$< 287 2) 7+( 86( 2)
74,6 62)7:$5( (9(1 ,) $'9,6(' 2) 7+( 3266,%,/,7< 2) 68&+ '$0$*(

3DUW 6SDUWD ,QF FRS\ULJKW QRWLFH %6
&RS\ULJKW F 6SDUWD ,QF
$00 ULIJIKWV UHVHUYHG

S5HGLVWULEXWLRQ DQG XVH LQ VRXUFH DQG ELQDU\ IRUPV ZLWK RU ZLYV
WKDW WKH IROORZLQJ FRQGLWLRQV DUH PHW

S5HGLVWULEXWLRQV RI VRXUFH FRGH PXVW UHWDLQ WKH DERYH FRS\UI
IROORZLQJ GLVFODLPHU

S5HGLVWULEXWLRQV LQ ELQDU\ IRUP PXVW UHSURGXFH WKH DERYH FRS
IROORZLQJ GLVFODLPHU LQ WKH GRFXPHQWDWLRQ DQG RU RWKHU PDWt

IHLWKHU WKH QDPH RI 6SDUWD ,QF QRU WKH QDPHV RI LWV FRQWULE
SURGXFWYVY GHULYHG IURP WKLV VRIWZDUH ZLWKRXW VSHFLILF SULRU Z1

74,6 62)7:$5( ,6 3529,'(" %< 7+( &23<5,*+7 +2/'(56 $1' &2175,%87256 CC$6 ,
$1' $1< (;35(66 25 ,03/,(' :$55%$17,(6 ,1&/8',1* %87 127 /,0,7(' 72 7+( ,03/,
'$55%$17,(6 2) 0(5&+$17$%,/,7< $1' ),71(66 )25 $ 3$57,&8/$5 385326( $5(

' 6&/$,0(" ,1 12 (9(17 6+$// 7+( &23<5,*+7 +2/'(56 25 &2175,%87256 %( /,$%
)25 $1< ',5(&7 ,1',5(&7 ,1&,'(17$/ 63(&,$/ (;(03/$5< 25 &216(48(17,$/
'$0$*(6 ,1&/8',1* %87 127 /,0,7(' 72 352&85(0(17 2) 68%67,787( *22'6 25



6(59,&(6 /266 2) 86( '$7$% 25 352),76 25 %86,1(66 ,17(55837,21 +2:(9(5
&$86(" $1' 21 $1< 7+(25< 2) /,$%,/,7< :+(7+(5 ,1 &2175$&7 675,&7 /,$%,/, 7
7257 ,1&/8',1* 1(*/,*(1&( 25 27+(5:,6( $5,6,1* ,1 $1< :$< 287 2) 7+( 86( 2)
7+,6 62)7:$5( (9(1,) $'9,6(' 2) 7+( 3266,%,/,7< 2) 68&+ '$0$*(

3buw &LVFR %8371,& FRS\ULJKW QRWLFH %6’

&RS\ULJKW F &LVFR ,QF DQG ,QIRUPDWLRQ 1HWZRUN &HQWHU RI ¢
THOHFRPPXQLFDWLRQV

$00 ULIJIKWV UHVHUYHG

BHGLVWULEXWLRQ DQG XVH LQ VRXUFH DQG ELQDU\N IRUPV ZLWK RU ZLV
WKDW WKH IROORZLQJ FRQGLWLRQV DUH PHW

SHGLVWULEXWLRQV RI VRXUFH FRGH PXVW UHWDLQ WKH DERYH FRS\UI
IROORZLQJ GLVFODLPHU

SHGLVWULEXWLRQV LQ ELQDU\ IRUP PXVW UHSURGXFH WKH DERYH FRS
IROORZLQJ GLVFODLPHU LQ WKH GRFXPHQWDWLRQ DQG RU RWKHU PDWt}

IHLWKHU WKH QDPH RI &LVFR ,QF %HLMLQJ 8QLYHUVLW\ RI 3RVWV DQ
WKHLU FRQWULEXWRUYV PD\ EH XVHG WR HQGRUVH RU SURPRWH SURGXF
SULRU ZULWWHQ SHUPLVVLRQ

74,6 62)7:$5( ,6 3529,'(" %< 7+( &23<5,*+7 +2/'(56 $1' &2175,%87256 CC$6 ,
$1' $1< (;35(66 25 ,03/,(' :$55$17,(6 ,1&/8',1* %87 127 /,0,7(' 72 7+( ,03/,
'$55%$17,(6 2) 0(5&+$17$%,/,7< $1' ),71(66 )25 $ 3$57,&8/$5 385326( $5(

' 6&/$,0(" ,1 12 (9(17 6+$// 7+( &23<5,*+7 +2/'(56 25 &2175,%87256 %( /,$%
)25 $1< ',5(&7 ,1',5(&7 ,1&,'(17$/ 63(&,$/ (;(03/$5< 25 &216(48(17,$/
'$0$*(6 ,1&/8',1* %87 127 /,0,7(' 72 352&85(0(17 2) 68%67,787( *22'6 25
6(59,&(6 /266 2) 86( '$7$% 25 352),76 25 %86,1(66 ,17(55837,21 +2:(9(5
&$86(" $1' 21 $1< 7+(25< 2) /,$%,/,7< :+(7+(5 ,1 &2175%$&7 675,&7 /,$%,/,7-
7257 ,1&/8',1* 1(*/,*(1&( 25 27+(5:,6( $5,6,1* ,1 $1< :$< 287 2) 7+( 86( 2)
7+,6 62)7:$5( (9(1,) $'9,6(' 2) 7+( 3266,%,/,7< 2) 68&+ '$0$*(

3buw J)DEDVRIW 5 ' 6RIWZDUH *PE+ &R .* FRS\ULJKW QRWLFH %6’
&RS\ULJKW F )DEDVRIW 5 ' 6RIWZDUH *PE+ &R .* RVV#IDEDVRIW FI
$XWKRU %HUQKDUG 3HQ] EHUQKDUG SHQ]#IDEDVRIW FRP!

S5HGLVWULEXWLRQ DQG XVH LQ VRXUFH DQG ELQDU\N IRUPV ZLWK RU ZLYV
WKDW WKH IROORZLQJ FRQGLWLRQV DUH PHW

S5HGLVWULEXWLRQV RI VRXUFH FRGH PXVW UHWDLQ WKH DERYH FRS\UI
IROORZLQJ GLVFODLPHU

S5HGLVWULEXWLRQV LQ ELQDU\ IRUP PXVW UHSURGXFH WKH DERYH FRS
IROORZLQJ GLVFODLPHU LQ WKH GRFXPHQWDWLRQ DQG RU RWKHU PDW't

7KH QDPH RI )DEDVRIW 5 "' 6RIWZDUH *PE+ &R .* RU DQ\ RI LWV VXEVL
PD\ QRW EH XVHG WR HQGRUVH RU SURPRWH SURGXFWYV GHULYHG IURP
SHUPLVVLRQ

7+,6 62)7:$5( ,6 3529,'(" %< 7+( &23<5,*+7 +2/'(5 CC$6 ,6 $1' $1< (;35(66 :
,03/,(" :$55%$17,(6 ,1&/8',1* %87 127 /,0,7(' 72 7+( ,03/,(' :$55%$17,(6 2)



0(5&+$17$%,/,7< $1' ),71(66 )25 $ 3$57,&8/$5 385326( $5( ',6&/$,0(' ,1 12
(9(17 6+%// 7+( &23<5,*+7 +2/'(5 %( /,$%/( )25 $1< ',5(&7 ,1',5(&7 ,1&," (175
63(&,$/ (;(03/$5< 25 &216(48(17,%$/ '$0$*(6 ,1&/8',1* %87 127 /,0,7(' 72
3528&85(0(17 2) 68%67,787( *22'6 25 6(59,&(6 /266 2) 86( '$7$ 25 352),76
%86,1(66 ,17(55837,21 +2:(9(5 &$86(' $1' 21 $1< 7+(25< 2) /,$%,/,7< :+(7+
1 &2175%$&7 675,&7 /,$%,/,7< 25 7257 ,1&/8',1* 1(*/,*(1&( 25 27+(5:,6( $5
1 $1< :$< 287 2) 7+( 86( 2) 7+,6 62)7:$5( (9(1 ,) $'9,6(' 2) 7+( 3266,%,/,7<
68&+ '$0$*(

3buw $SSOH ,QF FRS\ULJKW QRWLFH %6’
&RS\ULJKW F $SSOH ,QF $00 ULJKWV UHVHUYHG

S5HGLVWULEXWLRQ DQG XVH LQ VRXUFH DQG ELQDU\ IRUPV ZLWK RU ZLYV
WKDW WKH IROORZLQJ FRQGLWLRQV DUH PHW

BHGLVWULEXWLRQV RI VRXUFH FRGH PXVW UHWDLQ WKH DERYH FRS\
IROORZLQJ GLVFODLPHU

BHGLVWULEXWLRQV LQ ELQDU\ IRUP PXVW UHSURGXFH WKH DERYH FF
WKH IROORZLQJ GLVFODLPHU LQ WKH GRFXPHQWDWLRQ DQG RU RWKH
IHLWKHU WKH QDPH RI $SSOH ,QF $SSOH QRU WKH QDPHV RI LWV
SURPRWH SURGXFWYV GHULYHG IURP WKLV VRIWZDUH ZLWKRXW VSHFL

7+,6 62)7:$5( ,6 3529,'(" %< $33/( $1' ,76 &2175,%87256 $6 ,6 $1' $1< (;35
25 ,03/,(' :$55$17,(6 ,1&/8',1* %87 127 /,0,7(' 72 7+( ,03/,(' :$55$17,(6 2)
0(5&+$17%$%,/,7< $1' ),71(66 )25 $ 3$57,&8/$5 385326( $5( ',6&/$,0(' ,1 12
(9(17 6+$// $33/( 25 ,76 &2175,%87256 %( /,$%/( )25 $1< ',5(&7 ,1',5(&7
1&,'(17$/ 63(&,$/ (:(03/$5< 25 &216(48(17,$/ '$0$*(6 ,1&/8',1* %87 127
/,0,7(' 72 352&85(0(17 2) 68%67,787( *22'6 25 6(59,&(6 /266 2) 86( '$7$ 2
352),76 25 %86,1(66 ,17(55837,21 +2:(9(5 &$86(' $1' 21 $1< 7+(25< 2)
/,$%,/,7< :+(7+(5 ,1 &2175%$&7 675,&7 /,$%,/,7< 25 7257 ,1&/8',1* 1(*/,*(1
27+(5:,6( $5,6,1* ,1 $1< :$< 287 2) 7+( 86( 2) 7+,6 62)7:$5( (9(1 ,) $'9,6(" :
7+( 3266,%,/,7< 2) 68&+ '$0$*(

3DUW 6FLHQFH/RJLF //& FRS\ULJKW QRWLFH %6"'
&RS\ULJKW F 6FLHQFH/RJLF [//&
$00 ULIJKWV UHVHUYHG

S5HGLVWULEXWLRQ DQG XVH LQ VRXUFH DQG ELQDU\ IRUPV ZLWK RU ZLYV
WKDW WKH IROORZLQJ FRQGLWLRQV DUH PHW

5HGLVWULEXWLRQV RI VRXUFH FRGH PXVW UHWDLQ WKH DERYH FRS\UI
IROORZLQJ GLVFODLPHU

5HGLVWULEXWLRQV LQ ELQDU\ IRUP PXVW UHSURGXFH WKH DERYH FRS
IROORZLQJ GLVFODLPHU LQ WKH GRFXPHQWDWLRQ DQG RU RWKHU PDWt

IHLWKHU WKH QDPH RI 6FLHQFH/RJLF //& QRU WKH QDPHV RI LWV FRQ
SURPRWH SURGXFWY GHULYHG IURP WKLV VRIWZDUH ZLWKRXW VSHFLILF

7+,6 62)7:$5( ,6 3529,'(' %< 7+( &23<5,*+7 +2/'(56 $1' &2175,%87256 $6 ,6
$1< (;35(66 25 ,03/,(' :$55$17,(6 ,1&/8',1* %87 127 /,0,7(' 72 7+( ,03/,('



'$55%$17,(6 2) 0(5&+$17$%,/,7< $1' ),71(66 )25 $ 3$57,&8/$5 385326( $5(

' 6&/$,0(" ,1 12 (9(17 6+$// 7+( &23<5,*+7 +2/'(56 25 &2175,%87256 %( /,$%
)25 $1< ',5(&7 ,1',5(&7 ,1&,'(17$/ 63(&,$/ (;(03/$5< 25 &216(48(17,%/
'$0$*(6 ,1&/8',1* %87 127 /,0,7(' 72 352&85(0(17 2) 68%67,787( *22'6 25
6(59,&(6 /266 2) 86( '$7$% 25 352),76 25 %86,1(66 ,17(55837,21 +2:(9(5
&$86(" $1' 21 $1< 7+(25< 2) /,$%,/,7< :+(7+(5 ,1 &2175%$&7 675,&7 /,$%,/,7-
7257 ,1&/8',1* 1(*/,*(1&( 25 27+(5:,6( $5,6,1* ,1 $1< :$< 287 2) 7+( 86( 2)
7+,6 62)7:$5( (9(1,) $'9,6(" 2) 7+( 3266,%,/,7< 2) 68&+ '$0$*(

1($'72216
&RS\ULJKW & /($' THFKQRORJLHV ,QF
&0DS 5HVRXUFHV

&RS\ULJIKW $GREH 6\VWHPV ,QFRUSRUDWHG
$00 ULIJKWV UHVHUYHG

&RS\VULJKW $GREH 6\VWHPV ,QFRUSRUDWHG
$00 ULIKWV UHVHUYHG

S5HGLVWULEXWLRQ DQG XVH LQ VRXUFH DQG ELQDU\ IRUPV ZLWK RU
ZLWKRXW PRGLILFDWLRQ DUH SHUPLWWHG SURYLGHG WKDW WKH
IROORZLQJ FRQGLWLRQV DUH PHW

SHGLVWULEXWLRQV RI VRXUFH FRGH PXVW UHWDLQ WKH DERYH
FRS\ULJKW QRWLFH WKLV OLVW RI FRQGLWLRQV DQG WKH IROORZLQJ
GLVFODLPHU

S5HGLVWULEXWLRQV LQ ELQDU\ IRUP PXVW UHSURGXFH WKH DERYH
FRS\ULJKW QRWLFH WKLV OLVW RI FRQGLWLRQVY DQG WKH IROORZLQJ
GLVFODLPHU LQ WKH GRFXPHQWDWLRQ DQG RU RWKHU PDWHULDOYV
SURYLGHG ZLWK WKH GLVWULEXWLRQ

IHLWKHU WKH QDPH RI $GREH 6\VWHPV ,QFRUSRUDWHG QRU WKH QDPHYV
RI LWV FRQWULEXWRUV PD\ EH XVHG WR HQGRUVH RU SURPRWH
SURGXFWYV GHULYHG IURP WKLV VRIWZDUH ZLWKRXW VSHFLILF SULRU
ZULWWHQ SHUPLVVLRQ

7+,6 62)7:$5( ,6 3529,'(" %< 7+( &23<5,*+7 +2/'(56 $1'
&2175,%87256 $6 ,6 $1' $1< (;35(66 25 ,03/,(' :$55%$17,(6
1&/8',1* %87 127 /,0,7(' 72 7+( ,03/,(' :$55$17,(6 2)
0(5&+$17$%,/,7< $1' ),71(66 )25 $ 3$57,&8/$5 385326( $5(
', 6&/$,0(" ,1 12 (9(17 6+$// 7+( &23<5,*+7 +2/'(5 25
&2175,%87256 %( /,$%/( )25 $1< ',5(&7 ,1',5(&7 ,1&,'(17$/
63(&,$/ (:(03/$5< 25 &216(48(17,%/ '$0$*(6 ,1&/8",1* %87
127 /,0,7(" 72 352&85(0(17 2) 68%67,787( *22'6 25 6(59,&(6
/266 2) 86( '$7$ 25 352),76 25 %86,1(66 ,17(55837,21
+2:(9(5 &$86("' $1' 21 $1< 7+(25< 2) /,$%,/,7< :+(7+(5 ,1
&2175%$&7 675,&7 1,$%,/,7< 25 7257 ,1&/8',1* 1(*/,*(1&( 25



27+(5:,6( $5,6,1* ,1 $1< :$< 287 2) 7+( 86( 2) 7+,6
62)7:$5( (9(1,) $'9,6(' 2) 7+( 3266,%,/,7< 2) 68&+ '$0$*(

0,7 ILFHQVH
&RS\ULJKW F 7KDL 2SHQ 6RXUFH 6RIWZDUH &HQWHU /WG

3HUPLVVLRQ LV KHUHE\ JUDQWHG IUHH RI FKDUJH WR DQ\ SHUVRQ REW
DVVRFLDWHG GRFXPHQWDWLRQ ILOHV WKH 6RIWZDUH WR GHDO LQ W
ZLWKRXW OLPLWDWLRQ WKH ULJKWV WR XVH FRS\ PRGLI\ PHUJH SXEC
RI WKH 6RIWZDUH DQG WR SHUPLW SHUVRQV WR ZKRP WKH 6RIWZDUH L
FRQGLWLRQV

7KH DERYH FRS\ULJKW QRWLFH DQG WKLV SHUPLVVLRQ QRWLFH VKDOO
SRUWLRQV RI WKH 6RIWZDUH

7+(62)7:$5( ,6 3529,'(" $6 ,6 :,7+287 :$55$17< 2) $1< .,1' (;35(66 25
,03/,(" ,1&/8',1* %87 127 /,0,7(' 72 7+( :$55%$17,(6 2) 0(5&+$17$%,/,7< ),71
)25 $ 3$57,&8/$5 385326( $1' 121,1)5,1*(0(17 ,1 12 (9(17 6+$// 7+( $87+256
&23<5,%+7 +2/'(56 % ( /,$%/( )25 $1< &/$,0 '$0$*(6 25 27+(5 /,$%,/,7< :+(7+
1 $1 $&7,21 2) &2175$&7 7257 25 27+(5:,6( $5,6,1* )520 287 2) 25 ,1
&211(&7,21 :,7+ 7+( 62)7:$5( 25 7+( 86( 25 27+(5 '($/,1*6 ,1 7+( 62)7:$5(

&RS\ULJIKW &RPSXWLQJ 5SHVHDUFK /DEV 1HZ OH[LFR 6WDWH 8QLYHUYV
&RS\ULJKW JUDQFHVFR =DSSD 1DUGHOOL

3HUPLVVLRQ LV KHUHE\ JUDQWHG IUHH RI FKDUJH WR DQ\ SHUVRQ REW
DVVRFLDWHG GRFXPHQWDWLRQ ILOHV WKH 6RIWZDUH WR GHDO LQ W
ZLWKRXW OLPLWDWLRQ WKH ULJKWV WR XVH FRS\ PRGLI\ PHUJH SXEC
RI WKH 6RIWZDUH DQG WR SHUPLW SHUVRQV WR ZKRP WKH 6RIWZDUH L
FRQGLWLRQV

7KH DERYH FRS\ULJKW QRWLFH DQG WKLV SHUPLVVLRQ QRWLFH VKDOO
SRUWLRQV RI WKH 6RIWZDUH

7+( 62)7:$5( ,6 3529,'(" $6 ,6 :,7+287 :$55$17< 2) $1< .,1' (;35(66 25
,03/,(" ,1&/8',1* %87 127 /,0,7(' 72 7+( :$55%$17,(6 2) 0(5&+$17$%,/,7< ),71
)25 $ 3$57,&8/$5 385326( $1' 121,1)5,1*(0(17 ,1 12 (9(17 6+$// 7+( &20387,
5(6($5&+ /$% 25 1(: 0(;,&2 67$7( 81,9(56,7< %( /,$%/( )25 $1< &/$,0 '$0$*(¢
27+(5 1,$%,/,7< :+(7+(5 ,1 $1 $&7,21 2) &2175%$&7 7257 25 27+(5:,6( $5,6,
)520 287 2) 25 ,1 &211(&7,21 :,7+ 7+( 62)7:$5( 25 7+( 86( 25 27+(5 '($/,1*6
7+(62)7:$5(

:ULWWHQ E\ -RHO 6KHUULOO MRHO#2$5FRUS FRP!
&23<5,*+7 F
2Q /LQH $SSOLFDWLRQV 5HVHDUFK &RUSRUDWLRQ 2$5



SHUPLVVLRQ WR XVH FRS\ PRGLI\ DQG GLVWULEXWH WKLV VRIWZDUH |
JUDQWHG SURYLGHG WKDW WKLV HOQWLUH QRWLFH LV LQFOXGHG LQ DO
FRS\ RU PRGLILFDWLRQ RI WKLV VRIWZDUH

7+,6 62)7:$5( ,6 %(,1* 3529,'(" $6 ,6 :,7+287 $1< (;35(66 25 ,03/,(' :$55%1"
,1 3$57,&8/$5 7+( $87+25 0$.(6 12 5(35(6(17$7,21 25 :$55%$17< 2) $1< .,1°
&21&(51,1* 7+( 0(5&+$17$%,/,7< 2) 7+,6 62)7:$5( 25 ,76 ),71(66 )25 $1<
3$57,&8/$5 385326

5HG +DW ,QFRUSRUDWHG
&RS\VULJKW F 5HG +DW ,QF $00 ULJKWV UHVHUYHG

7KLV FRS\ULJKWHG PDWHULDO LV PDGH DYDLODEOH WR DQ\RQH ZLVKLQ
VXEMHFW WR WKH WHUPV DQG FRQGLWLRQV RI WKH %6' /LFHQVH 7KLV ¢
EH XVHIXO EXW :,7+287 $1< :$55$17< H[SUHVVHG RU LPSOLHG LQFOXGL
0(5&+$17$%,/,7< RU ),71(66 )25 $ 3$57,&8/$5 385326( $ FRS\ Rl WKLV OLF
KWWS ZZZ RSHQVRXUFH RUJ OLFHQVHV $Q\ 5HG +DW WUDGHPDUNV WK
GRFXPHQWDWLRQ DUH QRW VXEMHFW WR WKH %6' /LFHQVH DQG PD\ RQC
SHUPLVVLRQ RI 5HG +DW ,QF

8QLYHUVLW\ RI &DOLIRUQLD %HUNHOH\
&RS\VULJKW F 7KH 5HIHQWV RI WKH 8QLYHUVLW\ RI &DOLIRUQLD
$00 ULIJKWV UHVHUYHG

S5HGLVWULEXWLRQ DQG XVH LQ VRXUFH DQG ELQDU\ IRUPV ZLWK RU ZLYV
WKDW WKH IROORZLQJ FRQGLWLRQV DUH PHW

S5HGLVWULEXWLRQV RI VRXUFH FRGH PXVW UHWDLQ WKH DERYH FRS\UL
IROORZLQJ GLVFODLPHU

S5HGLVWULEXWLRQV LQ ELQDU\ IRUP PXVW UHSURGXFH WKH DERYH FRS
IROORZLQJ GLVFODLPHU LQ WKH GRFXPHQWDWLRQ DQG RU RWKHU PDWt

IHLWKHU WKH QDPH RI WKH 8QLYHUVLW\ QRU WKH QDPHV RI LWV FRQW
SURGXFWY GHULYHG IURP WKLV VRIWZDUH ZLWKRXW VSHFLILF SULRU ZL

7+,6 62)7:$5( ,6 3529,'(" %< 7+( &23<5,*+7 +2/'(56 $1' &2175,%87256 $6 ,6
$1< (;35(66 25 ,03/,(' :$55$17,(6 ,1&/8',1* %87 127 /,0,7(' 72 7+( ,03/,('
"$55$17,(6 2) 0(5&+$17$%,/,7< $1' ),71(66 )25 $ 3$57,&8/$5 385326( $5(

' 6&/$,0(" ,1 12 (9(17 6+$// 7+( &23<5,*+7 2:1(5 25 &2175,%87256 % ( /,$%/(
$1< ',5(&7 ,1',5(&7 ,1&,'(17%$/ 63(&,$/ (;(03/$5< 25 &216(48(17,%/ '$0$*(6
,1&/8',1* %87 127 /,0,7(' 72 352&85(0(17 2) 68%67,787( *22'6 25 6(59,&(6
/266 2) 86( '$7$ 25 352),76 25 %86,1(66 ,17(55837,21 +2:(9(5 &$86("' $1' :
$1< 7+(25< 2) /,$%,/,7< :+(7+(5 ,1 &2175$&7 675,&7 /,$%,/,7< 25 7257 ,1
1(*/,*(1&( 25 27+(5:,6( $5,6,1* ,1 $1< :$< 287 2) 7+( 86( 2) 7+,6 62)7:$5(
(9(1 ,) $'9,6(' 2) 7+( 3266,%,/,7< 2) 68&+ '$0$*(

7KH JUHH7\SH 3URMHFW /,&(16(

-DQ
&RS\ULJKW E\



'DYLG 7XUQHU 5REHUW :LOKHOP DQG :HUQHU /HPEHUJ
,QWURGXFWLRQ

7KH J)UHH7\SH 3URMHFW LV GLVWULEXWHG LQ VHYHUDO DUFKLYH SDFND
WKH JUHH7\SH IRQW HQJLQH YDULRXV WRROV DQG FRQWULEXWLRQV ZK

7KLV OLFHQVH DSSOLHV WR DOO ILOHV IRXQG LQ VXFK SDFNDJHV DQG .
OLFHQVH 7KH OLFHQVH DIIHFWV WKXV WKH )UHH7\SH IRQW HQJLQH WK
PDNHILOHYVY DW WKH YHU\ OHDVW

7KLV OLFHQVH ZDV LQVSLUHG E\ WKH %6' $UWLVWLF DQG ,-* ,QGHSHQ
HQFRXUDJH LQFOXVLRQ DQG XVH RI IUHH VRIWZDUH LQ FRPPHUFLDO DQ
FRQVHTXHQFH LWV PDLQ SRLQWYV DUH WKDW

R:HGRQ W SURPLVH WKDW WKLV VRIWZDUH ZRUNV +RZHYHU ZH ZLOO
CDV LV GLVWULEXWLRQ

R <RX FDQ XVH WKLV VRIWZDUH IRU ZKDWHYHU \RX ZDQW LQ SDUWYV RU
CUR\DOW\ I[UHH XVDJH

R <RX PD\ QRW SUHWHQG WKDW \RX ZURWH WKLV VRIWZDUH ,I \RX XVH
PXVW DFNQRZOHGJH VRPHZKHUH LQ \RXU GRFXPHQWDWLRQ WKDW \RX K

‘H VSHFLILFDOO\ SHUPLW DQG HQFRXUDJH WKH LQFOXVLRQ RI WKLV VRI
FRPPHUFLDO SURGXFWYV

‘H GLVFODLP DOO ZDUUDQWLHV FRYHULQJ 7KH )UHH7\SH B3URMHFW DQG
JUHH7\SH 3URMHFW

)LQDOO\ PDQ\ SHRSOH DVNHG XV IRU D SUHIHUUHG IRUP IRU D FUHGLW
OLFHQVH :H WKXV HQFRXUDJH \RX WR XVH WKH IROORZLQJ WH[W

SBRUWLRQV RI WKLV VRIWZDUH DUH FRS\ULJKW <« \HDU! 7KH UHH7\SH
SURMHFW ZzZZ IUHHW\SH RUJ $00 ULJKWV UHVHUYHG

30HDVH UHSODFH \HDU! ZLWK WKH YDOXH IURP WKH )UHH7\SH YHUVLRQ
/HIDO 7THUPYV

'"HILQLWLRQV

TKURXJKRXW WKLV OLFHQVH WKH WHUPV CSDFNDJH C)UHH7\SH 3URMH
RI ILOHV RULJLQDOO\ GLVWULEXWHG E\ WKH DXWKRUV 'DYLG 7XUQHU &
C)UHH7\SH 3BURMHFW EH WKH\ QDPHG DV DOSKD EHWD RU ILQDO UHOH

C<RX UHIHUV WR WKH OLFHQVHH RU SHUVRQ XVLQJ WKH SURMHFW ZKI
FRPSLOLQJ WKH SURMHFW V VRXUFH FRGH DV ZHOO DV OLQNLQJ LW WR

7KLV SURJUDP LV UHIHUUHG WR DV CD SURJUDP XVLQJ WKH )UHH7\SH H(



7KLV OLFHQVH DSSOLHV WR DOO ILOHV GLVWULEXWHG LQ WKH RULJLQD
ELQDULHY DQG GRFXPHQWDWLRQ XQOHVV RWKHUZLVH VWDWHG LQ WKH
GLVWULEXWHG LQ WKH RULJLQDO DUFKLYH

, \RX DUH XQVXUH ZKHWKHU RU QRW D SDUWLFXODU ILOH LV FRYHUHG
WKLV

7KH J)UHH7\SH 3URMHFW LV FRS\ULJKW & E\'DYLG 7XUQHU 5REH
$00 ULIJKWYV UHVHUYHG H[FHSW DV VSHFLILHG EHORZ

1R :DUUDQW\

7+( )5((7<3( 352-(&7 ,6 3529,'(' C$6 ,6 :,7+287 :$55%17< 2) $1< .,1' (,7+(5
(;35(66 25 ,03/,(' ,1&/8',1* %87 127 /,0,7(' 72 :$55%$17,(6 2) 0(5&+$17%$%,/,
$1'),71(66 )25 $ 3$57,&8/$5 385326( ,1 12 (9(17 :,// $1< 2) 7+( $87+256 25
&23<5,*+7 +2/'(56 % ( /,$%/( )25 $1< '$0$*(6 &$86(" %< 7+( 86( 25 7+( ,1$%,/
72 86( 2) 7+( )5((7<3( 352-(&7

S5HGLVWULEXWLRQ

7KLY OLFHQVH JUDQWYVY D ZRUOGZLGH UR\DOW\ IUHH SHUSHWXDO DQG |
SHUIRUP FRPSLOH GLVSOD\ FRS\ FUHDWH GHULYDWLYH ZRUNV RI GL)\
LQ ERWK VRXUFH DQG REMHFW FRGH IRUPV DQG GHULYDWLYH ZRUNV V
RWKHUV WR H[HUFLVH VRPH RU DOO RI WKH ULJKWV JUDQWHG KHUHLQ

R 5HGLVWULEXWLRQ RI VRXUFH FRGH PXVW UHWDLQ WKLV OLFHQVH ILO
RU FKDQJHV WR WKH RULJLQDO ILOHV PXVW EH FOHDUO\ LQGLFDWHG LC
QRWLFHV RI WKH XQDOWHUHG RULJLQDO ILOHV PXVW EH SUHVHUYHG L

R BHGLVWULEXWLRQ LQ ELQDU\ IRUP PXVW SURYLGH D GLVFODLPHU WKI
WKH ZRUN RI WKH J)UHH7\SH 7HDP LQ WKH GLVWULEXWLRQ GRFXPHQWD\
WR WKH JUHH7\SH ZHE SDJH LQ \RXU GRFXPHQWDWLRQ WKRXJK WKLV L\

7TKHVH FRQGLWLRQV DSSO\ WR DQ\ VRIWZDUH GHULYHG IURP RU EDVHG
XQPRGLILHG ILOHV I \RX XVH RXU ZRUN \RX PXVW DFNQRZOHGJH XV +

$GYHUWLVLQJ

IHLWKHU WKH )UHH7\SH DXWKRUV DQG FRQWULEXWRUV QRU \RX VKDOO
DGYHUWLVLQJ RU SURPRWLRQDO SXUSRVHV ZLWKRXW VSHFLILF SULRU

‘H VXJIJHVW EXW GR QRW UHTXLUH WKDW \RX XVH RQH RU PRUH RI WKF
LQ \RXU GRFXPHQWDWLRQ RU DGYHUWLVLQJ PDWHULDOV C)UHH7\SH 3U
RU C)UHH7\SH 'LVWULEXWLRQ

$V \RX KDYH QRW VLIJQHG WKLV OLFHQVH \RX DUH QRW UHTXLUHG WR D
LV FRS\ULJKWHG PDWHULDO RQO\ WKLV OLFHQVH RU DQRWKHU RQH FR
WR XVH GLVWULEXWH DQG PRGLI\ LW

7TKHUHIRUH E\ XVLQJ GLVWULEXWLQJ RU PRGLI\LQJ WKH J)UHH7\SH 3UR
DFFHSW DOO WKH WHUPV RI WKLV OLFHQVH

&RQWDFWYV



7KHUH DUH WZR PDLOLQJ OLVWY UHODWHG WR )UHH7\SH
R IUHHW\SH#QRQJQX RUJ

'LVFEXVVHV JHQHUDO XVH DQG DSSOLFDWLRQV RI )UHH7\SH DV ZHOO DV
DQG GLVWULEXWLRQ

, ] \RX DUH ORRNLQJ IRU VXSSRUW VWDUW LQ WKLV OLVW LI \RX KDYHQ
GRFXPHQWDWLRQ

R IUHHW\SH GHYHO#QRQJQX RUJ
'LVEXVVHV EXJV DV ZHOO DV HQJLQH LQWHUQDOV GHVLJQ LVVXHV VSt
2XU KRPH SDJH FDQ EH IRXQG DW
KWWS ZZZ IUHHW\SH RUJ
HQG RI )7/ 7;7

7KH 7:$,1 7TRRONLW LV GLVWULEXWHG DV LV 7KH GHYHORSHU DQG GLVW
GLVFODLP DOO LPSOLHG H[SUHVV RU VWDWXWRU\ ZDUUDQWLHV LQFOX(
PHUFKDQWDELOLW\ QRQLQIULQJHPHQW RI WKLUG SDUW\ ULJKWYV DQG Il
GHYHORSHUV QRU WKH GLVWULEXWRUYV ZLOO EH OLDEOH IRU GDPDJHV

FRQVHTXHQWLDO DV D UHVXOW RI WKH UHSURGXFWLRQ PRGLILFDWLRC

-621 IRU ORGHUQ &
&RS\ULJKW F 1LHOV /RKPDQQ

3HUPLVVLRQ LV KHUHE\ JUDQWHG IUHH RI FKDUJH WR DQ\ SHUVRQ REW
DVVRFLDWHG GRFXPHQWDWLRQ ILOHV WKH 6RIWZDUH WR GHDO LQ W
ZLWKRXW OLPLWDWLRQ WKH ULJKWV WR XVH FRS\ PRGLI\ PHUJH SXEC
RI WKH 6RIWZDUH DQG WR SHUPLW SHUVRQV WR ZKRP WKH 6RIWZDUH L
FRQGLWLRQV

7KH DERYH FRS\ULJKW QRWLFH DQG WKLV SHUPLVVLRQ QRWLFH VKDOO
SRUWLRQV RI WKH 6RIWZDUH

7+(62)7:$5( ,6 3529,'(" $6 ,6 :,7+287 :$55$17< 2) $1< .,1' (;35(66 25
,03/,(" ,1&/8',1* %87 127 /,0,7(' 72 7+( :$55%$17,(6 2) 0(5&+$17$%,/,7< ),71
)25 $ 3$57,&8/$5 385326( $1' 121,1)5,1*(0(17 ,1 12 (9(17 6+$// 7+( $87+256
&23<5,*+7 +2/'(56 % ( /,$%/( )25 $1< &/$,0 '$0$*(6 25 27+(5 /,$%,/,7< :+(7+
1 $1 $&7,21 2) &2175$&7 7257 25 27+(5:,6( $5,6,1* )520 287 2) 25 ,1
&211(&7,21 :,7+ 7+( 62)7:$5( 25 7+( 86( 25 27+(5 '($/,1*6 ,1 7+( 62)7:$5(

&RS\ULJKW F $50 /,0,7("
$00 ULJKWV UHVHUYHG

S5HGLVWULEXWLRQ DQG XVH LQ VRXUFH DQG ELQDU\N IRUPV ZLWK RU ZLYV
WKDW WKH IROORZLQJ FRQGLWLRQV DUH PHW

S5HGLVWULEXWLRQV RI VRXUFH FRGH PXVW UHWDLQ WKH DERYH FRS\UI
IROORZLQJ GLVFODLPHU



S5HGLVWULEXWLRQV LQ ELQDU\ IRUP PXVW UHSURGXFH WKH DERYH FRS
IROORZLQJ GLVFODLPHU LQ WKH GRFXPHQWDWLRQ DQG RU RWKHU PDWt
IHLWKHU WKH QDPH RI $50 QRU WKH QDPHV RI LWV FRQWULEXWRUV PL
GHULYHG IURP WKLV VRIWZDUH ZLWKRXW VSHFLILF SULRU ZULWWHQ SH

74,6 62)7:$5( ,6 3529,'(" %< 7+( &23<5,*+7 +2/'(56 $1' &2175,%87256 $6 ,6
$1< (;35(66 25 ,03/,(' :$55$17,(6 ,1&/8',1* %87 127 /,0,7(' 72 7+( ,03/,('
"$55$17,(6 2) 0(5&+$17$%,/,7< $1' ),71(66 )25 $ 3$57,&8/$5 385326( $5(

' 6&/$,0(" ,1 12 (9(17 6+$// &23<5,*+7 +2/'(56 $1' &2175,%87256 %( /,$%/( )
$1< ',5(&7 ,1',5(&7 ,1&,'(17%$/ 63(&,$/ (;(03/$5< 25 &216(48(17,%$/ '$0$*(6
,1&/8',1* %87 127 /,0,7(' 72 352&85(0(17 2) 68%67,787( *22'6 25 6(59,&(6
/266 2) 86( '$7$ 25 352),76 25 %86,1(66 ,17(55837,21 +2:(9(5 &$86(' $1' :
$1< 7+(25< 2) /,$%,/,7< :+(7+(5 ,1 &2175$&7 675,&7 /,$%,/,7< 25 7257 ,1
1(*/,*(1&( 25 27+(5:,6( $5,6,1* ,1 $1< :$< 287 2) 7+( 86( 2) 7+,6 62)7:$5(
(9(1 ,) $'9,6(' 2) 7+( 3266,%,/,7< 2) 68&+ '$0$*(

Ke _~mxsZy bgnhjfZpby highkblky Ihevdh d ijhAmdIzZf ih~~_j b\Zxsbf :L )L
F E\ -HIl ORWW $00 ULJKWV UHVHUYHG

BHGLVWULEXWLRQ DQG XVH LQ VRXUFH DQG ELQDU\ IRUPV ZLWK RU ZLV
WKDW WKH IROORZLQJ FRQGLWLRQV DUH PHW

SHGLVWULEXWLRQV RI VRXUFH FRGH PXVW UHWDLQ WKH DERYH FRS\UI
IROORZLQJ GLVFODLPHU

SHGLVWULEXWLRQV LQ ELQDU\ IRUP PXVW UHSURGXFH WKH DERYH FRS
IROORZLQJ GLVFODLPHU LQ WKH GRFXPHQWDWLRQ RU RWKHU PDWHULD

IHLWKHU WKH QDPH &U\SWR-6 QRU WKH QDPHV RI LWV FROQWULEXWRU\
SURGXFWYVY GHULYHG IURP WKLV VRIWZDUH ZLWKRXW VSHFLILF SULRU Z1

7+,6 62)7:$5( ,6 3529,'(' %< 7+( &23<5,*+7 +2/'(56 $1' &2175,%87256 $6 ,6
$1' $1< (;35(66 25 ,03/,(' :$55$17,(6 ,1&/8',1* %87 127 /,0,7(' 72 7+( ,03/,
'$55$17,(6 2) 0(5&+$17$%,/,7< $1' ),71(66 )25 $ 3$57,&8/$5 385326( $5(

' 6&/$,0(" ,1 12 (9(17 6+$// 7+( &23<5,*+7 +2/'(5 25 &2175,%87256 %( /,$%/
)25 $1< ',5(&7 ,1',5(&7 ,1&,'(17$/ 63(&,$/ (;(03/$5< 25 &216(48(17,$/
'$0$*(6 ,1&/8',1* %87 127 /,0,7(' 72 352&85(0(17 2) 68%67,787( *22'6 25
6(59,&(6 /266 2) 86( '$7$ 25 352),76 25 %86,1(66 ,17(55837,21 +2:(9(5
&$86(" $1' 21 $1< 7+(25< 2) /,$%,/,7< :+(7+(5 ,1 &2175%$&7 675,&7 /,$%,/,7-
7257 ,1&/8',1* 1(*/,*(1&( 25 27+(5:,6( $5,6,1* ,1 $1< :$< 287 2) 7+( 86( 2)
7+,6 62)7:$5( (9(1,) $'9,6(' 2) 7+( 3266,%,/,7< 2) 68&+ '$0$*(



| <\~ _gby h [mfz]_

» |hA™ j"b\zZ _fu_ Ibiu ghkbl_e_c
» |j_~ e aZ]jmadb [mfZ]b
» G_ihA _j°b\Z _fu_ Ibiu ghkbl_e_c

» H[jZs_gb_ k [mfZ]hc

¥

| _qZlv gZ [mfz]_ $UW 3DSHU



| Ih~A~_j*b\Z fu_ Ibiu ghkbl_e ¢

>ey ithemq_gby emqrbo j_ameviZlh\ \u[bjZcl_ [mfZ]m ih*oh”*ysmx ~ey kihkh[Z i
&DQRQ ij_"hklz\ey | jZaghh[jZagmx [mfZ]m dZd *ey "hdmf_glh\ |Zd b ey nhlh
beexkljZpbc Bkihevamcl_ ih”"ebggmx [mfZlm &DQRQ _keb wlh \hafh gh "ey i_
nhlh]jZnbc

™ Lbiu ghkbl e _c
m JZaf ju kljZgbpu
®» < k [mfZ]b Lheshgz

| Lbiu ghkbi_e_c

Ih*ebggZy [mfZ]Z &DQRQ

» |jbf_qZgb _
T lj_"*mij_"~_gby h[ bkihevah\Zgbb klhjhgu g_ ih”"oh”ys_c¢ ey i_qZlb kf \
ih bkihevah\Zgbx dZ ~h]h dhgdj_Igh]h ijh*mdlZz

T JZaf_ju kljzgbpu b Ibiu ghkbl_ey fhlml hlebqgzZlvky \ aZ\bkbfhklb hl kljZgt
ijbh[j_I _gby [mfZ]b K\_~ gby h jZzaf_jZo [mfZ]b b IbiZo ghkbl_e_c¢ kf gz
&DQRQ

¥ Ih*ebggZy [mfzZz]Z &DQRQ g_"hklmigZ \ g_dhlhjuo kljZgZo beb j_]lbhgZo
\gbfZgb_ qglh \ KR: [mfzZ]Z &DQRQ g_ ijh*Z_Ilky ih ghf_jm fh"_eb <f_klh \
ijbh[j_1Zcl_[mfZ]lm ih gZa\Zgbx

ymfzlzZ ey i_qZlb "hdmf_glh\
¥ &DQRQ 5HG /DEHO 6XSHULRU :23 !
t &DQRQ 2Fp 2IILFH &RORXU 3DSHU 6%$7 !
t +LJK 5 HVROXWLRQ 3DSHU +5 1!

;mfz]Z ~ey i_qZlb nhlh]jZnbc

3KRWR 3DSHU 3UR 30ODWLQXP 37 !

=eygp_\Zy nhlh[mfz]Z ~ey ih\k_"g_\ghc i_qZIlb *3 !
3KRWR 3DSHU *ORVV\ *3 !

Nhlh[mfz]Zz ~ey i_qZlb 30XV *ORVV\ ,, 33 33 33 !
3KRWR 3DSHU 3UR /XVWHU /8 !

3KRWR 3DSHU 30XV 6HPL JORVV 6* !

ODWWH 3KRWR 3DSHU 03 !

3KRWR 3DSHU 3UR 3UHPLXP ODWWH 30 !

-+ + +H+ +H+ +H+ +H+ +H +H +H

BUHPLXP )LQH $UW 5RXJK )$ 5* |

;mfzZ]Z ~ey balhlhle _gby hjb]bgZevguo ba”_ebc
t1_qzZlZ_fu_gZde_cdb ~ey gh]l_c 1/ !



+ /LJKW )DEULF ,URQ RQ 7UDQVIHUV /) !
+ 'DUN )DEULF ,URQ RQ 7UDQVIHUV ') I

;mfZ]Z hlebggZy hl ih*"ebgghc [mfZ]b &DQRQ
T HluqgZy [mfzZ]Z \dexqZy \lhjbggmx [mfZ]m

Dhg\_jlu

L_jfhi_j_\hAgu_ fZl_jbZeu

lha”jz\bl_evgZy hldjuldZz

H +H+ +H+

DZjlhg

lj ~ e aZljmadb [mfZ]b
1ZjZf lju [mfZ]lb \ ~jZc\ j ijbgl jZ b \ ijbgl j IbilLgh®RIZ\¢y
1ZjZf_lju [mfZ]b \ ~jZc\_j_ ijbgl_jZ b \ ijbgl_j_ 1Ibi ghkbl_ey ODF

» Ijbf_qzgb_

f Ijb i_gzZlb nhlh]ljZnbc o0jZgysboky gZ kh\f_klbfhf k SLFW%ULGJH :L )L 1
g_h[oh~bfh mdzazlv jZzaf_j kljZgbpu b Ibi ghkbl_ey

+4 3

® | gZlv k pbnjh\h]h nhlhZiizZjzIZ

f Ijb bkihevah\Zgbb [mfZ]b $UW 3DSHDI\kfgZ ZariZdW 3DSHU

I JZaf_ju kljZgbpu
Fh gh bkihevah\zZIlv ke_"mxsb_ jZaf_ju kljZgbpu
» |jbf_qZgb_

t JZaf_ju kljZgbpu b Ibiu ghkbl_e ¢ ih”A”_j*b\Z_fu_ ijbgl_jhf azZ\bkyl hl bkil
HK

Klzg”rZjlgu_ jZaf_ju

f \_jog__ mkljhckl\h ih~Zqgb
e /[HWWHU
« /HIJDO
< [ kf



< [ kP

< [ kf [

< [ kf [

< [ kf

. [ ff
o/l ff

o |/ [ ff

e D\ZA7jZI k f
< [ kf

« +DJDNL

« +DJDNL

* Dhg\_jl ey ~_eh\hc i_j_ibkdb «
e« Dhg\_jlI '/

¥ ehlhd ~ey jmgghc ih”"Zqgb

« [HWWHU
« /HIDO
[kt
* $

- $

*$

* %

A N S |
[kt
. [ ff
[ kP

Hkhlu_ jZaf_ju

Hkh[u_ jZaf_ju kljZgbp “he gu gZoh”blvky \ ke_"mxsbo ij_~_eZo

$+\_jog__ mkljhckI\h ihAZgb
- FbgbfZevguc jZaf_j
« FZdkbfZevguc jZaf_|j

t ehlhd ~ey jmgghc ih~Zgb
« FbgbfZevguc jZaf_j
« FZdkbfZevguc jZaf_|j

ff

ff

ff

ff

rxcfz

rxcfZz

rxcfz

rxcfZz



| <_kimfzlb Lhesbgz

Fh gh bkihevah\zZlv [mfZ]m ke _“mxs_c iehlghklb lhesbgu
G_ bkihevamcl_ [mfZ]m lhes_ beb iehlg__ wlhc ihkdhevdm hgzZ fh _I aZfylvl
f \_jog__ mkljhckl\h ih~Zqgb

H[ugqgZy [mfZ]Z * J P nmglh\

Ki_pbzZebabjh\Zzggzy [mfzZ]Z >h nndglR\ + ff = fbe
¥ ehlhd “ey jmgghc ih"Zqgb
Ki_pbZevgzy [mfzZ]Z >h amBlz * ff = fbe



| i_~_e azjjmadb [mfz]b

< N"Zgghf jZza®_e_i_j_qbke_gu ij_~_eu aZ]jmadb [mfZ]b “ey \_jog_]h mkljhckl\z
jmgghc ih~rZgb b ehldZ ijb_fz [mfZ]b

®» || » eu aZljmadb [mfZ]b *"ey \ jog ]h mkljhcklI\Z ih*Zgb b ehldZ ~ey jmgghc
» |j " e aZ]ljmadb [mfZ]b "ey ehldZ ijb_fzZ [mfZ]b

» Ijbf_qzZgb_
f JZaf_ju kljZgbpu b Ibiu ghkbl_ey fhiml hlebqZIvky \ aZ\bkbfhklb hl kljZgu b
ijbh[j_|_gby [mfZ]b K\ _~_gby h jZzaf_jZo [mfZ]b b IbiZo ghkbl_e_c kf gz \_|

lj_~ eu aZ]jmadb [mfZ]b *“ey \_jog_]h mkljhcklI\Z ih*Zqgb b
"ey jmgghc ih*Zqgb

Nbjf_ggzZy [mfzZz]Z &DQRQ

;mfz]zZ ey i_qZlb “hdmf_glh\

Bfy ghkbl_ey <« fh”"_eb! <_jog__ mkljhckl\h ihfZqgb
&DQRQ 5HG /DEHO 6XSHULRU :23 ! ljibf_jgh ebklh\
&DQRQ 2Fp 2IILFH &RORXU 3DSHU 6%$7 ! ljbf_jgh  eblklh\
+LJK 5SHVROXWLRQ 3DSHU +5 1! $ % J/HWWHU ijbf_jgh ebklh\
% ebklh\
$ ebklh\
$ ebkl

ymfz1Z ey i_qZlb nhlh]jZnbc

Bfy ghkbl_ey thr eb! <_jog__ mkljhcklI\h ilEhIhd “ey jmgghc
< H

NZgb ihrZqgb
3KRWR 3DSHU 3UR 30DWLQXP 37 |D= [ kf [ ebkl
=eygp_\Zy nhlh[mfZ]Z ey ih\k_~g \ghd XSHhp /1 ff
A d\ZAjzIgzy [mfz]z | «f

o Axcfhl +DJDNL eb
3KRWR 3DSHU *ORVV\ *3 | Cin
Nhih[mfZ]Z “ey i_qZlb 30XV *ORVV\ | ¢33 L wwHU [ ki
33 33 L [ Axcfh\ [ kf
3KRWR 3DSHU 3UR /XVWHU /8 | |[  Axcfh\ |/ [
3KRWR 3DSHU 30XV 6HPL JORVV 6% 1ff ebkih\
ODWWH 3KRWR 3DSHU 03 ! $ [ ki [

Axcfhl\ ebkl

3KRWR 3DSHU 3UR 3UHPLXP ODWWH| &6 ! ebkl
BUHPLXP )LQH $UW 5RXJK )$ 5* !




;mfzZ]Z ~ey balhlh\e _gby hjb]bgZevguo ba”_ebc

<_jog__

mkljhcklI\h ilEhIhd ey jmgdhc
Bfy ghkbl_ey <« fh"_eb! )
NZqgb ih~Zgb
/LIJKW )DEULF ,URQ RQ 7UDQVIHUYV |/)ebkl ebkl
'‘DUN )DEULF ,URQ RQ 7UDQVIHUYV !
ymfZ]Z hlebggZy hl ihf*ebgghc [mfZ]b &DQRQ
< _j kljhckI\H ilEhlhd ~ j h
H[s__ gZa\Zgb_ —Jjog__ mKkijhc ! . ey jmqgnhc
NZQgb ih~Zgb
HluqgZy [mfZ]Z \dexqZy \lhjbggmx [Mf&]ms % /HWWHUl Gjbf_]j
gh ebklh\
$ % /HJIDO [ k f
[ Axcfh\  1jbf ]
gh ebklh\
Dhg\_jlu ebklh\ G >
L_jfhi_j_\h”~gu_ fZl_jbZeu ebkl G >
lha”jzZ\bl_evgZy hldjuldz ebkl ebkl
DZjlhg ebkl ebkl

Hl{ugqgZy ih*"zZqzZ gz fzdkbfzZevghc fhsghklb fh™ | [ulv g_\hafh gZ ~ey g_dhlh,

[mfz]lb Z 1zd" _

ijb hg_gv \ukhdbo beb gbadbo agZq_gbyo |
kemqgZ_ aZ]jmabl_iheh\bgm klhidb [mfZ]b beb f_gvr_

_fi_jZImju beb \eZ"

lib ihA"Zq_ ba az]jm _gghc klhidb [mfZ]b gZ klhjhg_ i_qZlb fhlml hklZ\Zlvky

fh™ | [ulv g_wnn_dlb\gZz

» Ijbf_qzZgb_

< wlhf kemqgzZ_ aZ]jm Zcl_ebklu ih h”*ghfm

f Ijb bkihevah\Zgbb [mfzZ]b dhlhjZy g_ y\ey |ky hjblbgZevghc ki_pbZevghc |
azZ]ljm Zcl_ebklu \'\_jog__ mkljhckl\h ihrZgb beb ehlhd ey jmgghc ih*"Zqgb

I lj_~ e aZ]ljmadb [mfZ]b ~ey ehldZ ijb_fZ [mfZ]b

Nbjf _ggZy [mfzZ]Z &DQRQ

ymfzlZ ~"ey i_qZlb "hdmf_glh\

Bfy ghkbl_ey

< fh~_eb!

Ehlihd ijb_fzZ [mf

Z1b

&DQRQ 5HG /DEHO 6XSHULRU

+LJK 5SHVROXWLRQ 3DSHU +

123 !

&DQRQ 2Fp 2IILFH &RORXU 3DSHU 6%7 !

5 1!

libf_jgh  ebklh\




ymfZ]Z hlebggZy hl ih*ebgghc [mfZ]b &DQRQ

H[s__ gZa\Zgb_ Ehihd ijb_fZ [mfz]b

HlugqgZy [mfzZz]Z \dexqZy \lhjbggmx [mfZ]m Ijbf_jgh ebklh\

ljb ijh~"he” _gbb i_qgZlb k bkihevah\zZgb_ f [mfZ]b g_ mdzZazZgghc \ur_ j dhf_g*
m _ hli_gqZlZggu_ ebklu ba ehldZ ijb_fZ [mfZ]b \h ba[_"Zgb_ kfZaulZgby beb t



| G _ih~~_j*b\Z fu_ Ibiu ghkbl_e_c

G _evay bkihevah\zZIlv ke_~mxsb_ Ibiu [mfzZ]b Bkihevah\zZgb_ 1Zdhc [mfZ]b ijb\_"
g_m~h\e _I\hjbl_evguf j_amevlzZlzZf gh 1Zd _ b d aZfylbx [mfZ]b beb g _ijZ\bevgh
ijbgl_jz
T Keh'_ggZy kdjmg_ggZy beb ihfylZy [mfz]Zz
I <eZ'gzy [mfz]Zz
t Kebrdhf lhgdZy [mfZ]Zz
* \_jog__ mkljhckl\h ih~"Zqgb
HluggZy [mfz]lz f_g__ Jnrieglh\
Ki_pbzZebabjh\zggzy [mfz]lz f_g__ ff fbe
e« ehlhd "ey jmgghc ih~Zqgb
Ki_pbZebabjh\Zggzy [mfz]z f_g__ ff fbe
t Kebrdhf lheklzy [mfz]z
e \_jog__ mkljhckl\h ih~Zqgb
H{ugqgZy [mfz]Z ;he__ q_f hmilh\

Ki_pbZebabjh\ZggzZy [mfz]Z ;he__ g_fnmglhWVP beb [he__ q_f ff
fbe

e« ehlhd ey jmgqghc ih~Zqgb
Ki_pbzZevgzZzy [mfz]l]Zz ;he__ q_f nmgR beb [he__ q_f ff fbe

¥ ;mfz]Z lhgvr_ hldjuldb \dexqgZy h[uggmx [mfZ]m beb [ehdghlgmx [mfZ]lm gZ
g_[hevrbo jZzaf_jh\ ijb i_qgqZlb gZ [mfzZ]_ jzZzaf_jhf f_g__ $

Om~h” _kI\_ggu_ hldjuldb

Hldjuldb k nhlh]jZnbyfb beb gZde_cdZfb

Dhg\_jlu k "\hcguf deZizZzghf

Dhg\_jlu k j_ev_nghc beb ki_pbZevgh h[jZ[hlZgghc ih\_joghklvx
Dhg\_jlu de___\h_ ihdjulb_ dhlhjuo [ueh m\eZ g_gh b klZeh ebidbf
Ex[hc Ibi [mfZ]b k hI\_jklbyfb

Ebklu [mfZz]b g_ y\eyxsb_ky ijyfhm]hevgufb

Kdj ie_ggu_ beb kde__ggu_ ebklu [mfZ]b

;mfzZ]Z k de_cdhc azZz~g_c ih\_joghklvx 1Zdhc dZd hkgh\Z ~ey gZzde_ _d

—H + + H+ =+ =+ +H+ +H+ +H+

'mfz]Z k [e_kldZfb b | ~



| Hiizs_gb_ k [mfz]he

¥ :ddmjzZligh h[jZsZcl_kv k [mfZ]lhc qlh[u g_ ihl_j_Ilv b g_ ihpZjzizZlv ih\_joghk
[mfZ]b
f > _jbl_[mfZlm dzd fh'gh [eb _ d __ djzZyf b ihiulZcl_kv g_ dZkZIlvky ih\_jo
Dzq_kI\h i_qzlb fh _I [ulv kgb _gh _keb ih\_joghklv "ey i_qZlb [m~_1 bkiZqc
"bjhf ihizrZxsbf k jmd
¥ G_dzkZcl_kv ih\_joghklb ebklzZ ihke_ i_qzZlb ~h I_o ihj ihdZ g_ \ukhogml q_
g_jgbezZ \ukhogml!l klZjzZcl_kv g_ dZkzZlvky ih\_joghklb hli_qgzZldzZz dzd fh gh *]
¥ Bale_dZcl_ ba miZdh\db Ihevdh g_h[oh”bfh_ dhebqg_kl\h [mfZ]b g_ihkj_~klI\_
¥ Qlh[u hklz\rzyky [mfz]Z g_ kdjmgb\ZezZkv iheh bl_ __ h[jZIgh \ iZgdm b 0jZ
ih\_joghklb 1Ijb ojZzg_gbb [mfZ]b ba[_]Zcl_\ha”_ckl\by gZ g__ | _ieZ \eZ]b b
kheg_qggh]h k\_1Z



I | gZlv gZ [mfzZz]_ $UW 3DSHU

Ijb bkihevah\Zgbb [mfZ]b $UW SDSHU fh _| h[jZah\u\ZIvky iuev Ilhwlhfm j_dhf_
iuev k [mfzZ]b g_ihkj_~kI\_ggh i_j_ ~i_qZlvx

rney hgbkldb | _ogbdb

Q frbj_ dbklv |I_f emqr_j amevlZl

I <Zf ihgZ~h[blky fy]dZy \hehkygZy dbklv beb dbklv bkihev

iy

Ih"oh”yl fyldb_ dbklb ba]lhlhle _ggu_ ba ihebijhibe _gZ ihebwlbe_ _gZ dhgkdh]
\hehkZ

?» <gbfZgb _
+ G_ bkihevamcl_ dbklb IZd dZd ihdZazZgh gb _ Fh gh ih\j_~blv ih\_joghklv

SO

G_ ih~oh~yl dbklb ba *_kidh]h fZI_jbZeZ IdZgb beb \iblu\Zxs_c ldZgb ebid
fZ1 _jbzeh\

I ljhp_~"mjZ m~Ze _gby [mfZ ghc iueb
M[_"~bl_kv qglh dbklv g_\eZ'gZy b gZ g_c g_|I| iueb beb ]Jjyab

Hgbklbl_ \kx ih\_joghklv i_qzZlb ~\b]JZykv \ h~ghf gZijZ\e_qghbb

T

L 3E 3K 3B R J

Ly

3 <gbfZgb_
¥ ljh\h~bl_ dbklvx ih \k_c [mfZ]_ 9_ gZqbgzZcl_ k k_j_"bgu b g_ hklzZgzZ\e
iheimlb



$ I1h \hafh ghklb klZjZcl_kv g_ ijbdzkZlvky d ih\_joghklb i_qZlb

>ey hdhgqgZl _evgh]h m~Ze gby iueb hljyogbl_ [mfZ]m dbklvx \ Ajm
k\_jom ~“hgbam

yYYyYYyYY

G



Baf _g gb_iZjZf _Ijh\ k ihfhsvx iZg_eb mijZ\e_gby \
[jZma_jZ

» |Zg_ev mijZ\e_gby
» @D ~bkie_c b iZg_ev mijZ\e_gby
» Baf_g_gb_ izZjzZzf_Iljh\ k ihfhsvx iZg_eb mijZ\e_gby
@« Baf_g_gb_ izZjzf_Ijh\ k ihfhsvx iZg_eb mijZ\e_gby
@« GZkljhcdZ we_f_glh\ gZ iZg_eb mijZ\e_qgby
1Zjzfi_qzlb
GZkljhcdb k_1b
1Zjzf _lju i_qZlb 3LFW%ULGJH
1ZjZf_lju i_qZlb $LU3ULQW
1Zjzf _lju i_qzZlb nhlh]jZnbc kh kfZjinhgZ
>im]b_ iZjzf_lju mkljhcklI\z
<u[hj yaudZ
H{gh\e _gb_ fbdjhijh]jzffu
1Zjzf_1ju [mfzZ]b
GZkljhcdb wg_jlhk[_j_ _gby
1Zjzf _lju [_krmfgh]h j_"bfz
GZkljhcdZ izjhey z~fbgbkljzlhjz
GZkljhcdZ izZjhey z~fbgbkljZlhjZ gZ iZg_eb mijz\e_gby
K[jhk gzkljh_d
GZkljhcdZ \_[ kem [u
K\_~ _gby hijbgl_j_
» Baf_g_gb_ izZjzf_Iljh\ ijbgl_jZ k dhfivxl_jZ :LQGRZV
« Baf_g_gb_ izjzf_Ijh\ i_qZlb
@« J |bkljZpby ijhnbey gZklh bkihevam_ _fhc dhgnb]JmjZpbb i _qgZzZl
@« H[gh\e _gb_ k\_~ gbc h ghkbl_e_ \ ~jzZc\_j_ijbgl_jZz

e Mijz\e _gb_ iblzgb_f ijbgl_jzZ



@« Baf_g_gb_ j_"bfzZ jZ[hlu ljbgl_jZ
« Mf _gvr_gb_ba~z\zZ _fh]lh ijbgl_jhf rmfZz

» Baf_g_gb_ izZjzf_ljh\ ijbgl_jZ k dhfivxl_jZ PDF26
@« J ]bkljZpby baf_g_gghc dhgnb]mjZpbb i_qZlb
@« MijZ\e_gb_ iblzZzgb_f ijbgl_jZ
« Baf_g_gb_ j_"bfz jZ[hlu ljbgl_jZ

t.

H[gh\e _gb_ k\_~ gbc h ghkbl_e_ \ ~jzZc\_j_ijbgl_jZz

Bkijz\e_gb_ k\_~_gbc h ghkbl_e_ \ ~jzZc\_j_ ijbgl_jzZz dh]*Z ijbgl
bkihevam_Ilky \ h[s_c kj_"_

« Mf_gvr_gb_ba~z\zZ _fh]lh ijbgl_jhf rmfZz
» GZkljhcdb izjzf_Ijh\ ijbgl_jzZ k ihfhsvx \_[ [jZma_jZ
« Baf_g _gb_dhgnb]mjZpbb k ihfhsvx \ [ [[Zma _jZ
@ 1ZjZf _lju ~hklmigu_ "ey baf_g_gby k ihfhsvx \ [ [jZma_jZ
@« MklZgh\dZ iZjhey

@« J ]bkljZzpby dhjg_\h]h k_jlbnbdzIZ ijbgl_jz \' \_[ [jZma_j_ "~e\
NZggufb ih 66/ m~"Ze _gguc ihevah\Zl _evkdbc bgl_jn_ck

@« J ]bkljZzpby dhjg_\h]h k_jlbnbdzIZ ijbgl_jZ gZ ehdZevghf dhf
"ey h[f_gZ ~"Zggufb ih 66/

e =_g_jbjh\zZgb_ k_jlbnbdzlZ k_j\_jZ kzfhaz\_j gguc k_jlbnbd



I |1Zg _ev mijZ\e _gby

A

$ @D “bkie_c

"brdhdjbklZeebqg_kdbc "bkie_c
Kem™ bl ey \u\h”"Z khh[s_gbc

% Dghidz G:Q:EH

we_f_glh\ f_gx b khklhygby \uiheg_gby hi_jZp
+20(
Bkihevam _|ky ey hlh[jZz  _gby wdjZgZ G:Q:EH

®» @D “"bkie_c b iZg ev mijZ\e_gby
& Dghidz Gzaz"

% DFN

<ha\jzl @D ~bkie_y d ij_~u"ms_fm wdjZgm
Dghidz 2.

AZ\ _jrZ | \u[hj f_gx beb we_ f glZ gZkljhcdb WIZ dghidzZ 1Zd _ bkihevam_ Ik
hrb[hd
( Dghiu) ¥ -« [

Bkihevamxlky “ey \u[hjZ f_gx beb we_f_glZ gZkljhcdb
®» @D “bkie_c b iZg_ev mijZ\e_gby




| @p ~bkie_c bizg_ev mijzie_gby

Ijb \dexqg_gbb ijbgl_jZ hlh[jZz Z _lky wdjZg G:Q:EH
GZkljhcdZ dZz ~h]h izZjzZf_I1jZ hkms_kl\ey_Ilky ijbki¥fihely dg[hijzdimgdIZ f_gx b
gZ Zlby dghkdb 2.

A
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$ H[ezZklv hlh[jZz _gby khklhygby ijbgl_jZz
HIh[jZz Z_1 khklhygb_ ijbgl_jZ khh[s_gby b *"jm]Jmx bgnhjfZpbx

®» M\ ~hfe_ gby
% K_lv
HIh[jZz _gb_ khklhygby k_Ib ijb ihfhsb agzZqdz
AgzZghd fh™_I hlebgzZlvky \ aZ\bkbfhklb hl bkihevam_fhc k_Ib beb khklhygby |

—

Ll K |v :L )L \dexq_gZ b ijbgl_j ihAdexq_g d fZjrjmlbazlhjm [_kijh\h~ghc k

» |jbf_qZgb _
+ < aZ\bkbfhklb hl khklhygby kb]gZeZ agzZghd fh | baf_gblvky

—

- Mjh\_gv kblgZeZz beb \ur_ fh gh [_a ijh[e_f bkihevah\ZIlv ijbgl_
L)L
Mjh\_gv kblgZeZz beb [he__ \ khhI\_Ilkl\bb k khklhygb_f k_Ib fh

\hagbdgmlv g_ihez~AdZ gZijbf_j ijbgl_j g_ kfh _I \uihegblv i_qgZlv J_dhf_
jzaf_kiblv ijbgl_j jy~hf k fZjrimlbazlhjhf [_kijh\hAghc k_Ib



H Mjh\_gv kblgzZeZz beb f_g__ fh _I \hagbdgmlv g_ihezZ~dzZ gZijb
g_ kfh _I \uihegblv i_qgzZlv JzZaf_klbl_ ijbgl_j jy*hf k fZjrimlbazlhjhf [_Kkijl
k_1Ib

K_Iv :L )L \dexq_gZ gh ijbgl_j g_ ih*rdexq_g d fZjrimlbazZlhjm [_kijh\h~

ljh\h~gZy k_Iv \dexq_gZ

= EE B)

;_kijhVh~gh_ijyfh_ih~dexg_gb_\dexg_gh
) e
O e

& H[ezZklv hlh[jZz _gby khklhygby gq_jgbe
HIh[jZz Z_1 khklhygb_ q_jgbe <ul[hj wlh]h iZjzf_1jZ iha\hey_1I| ijh\_jblv mjh\_g
hklZ\rboky g _jgbe b ghf_j fh®” _eb q_jgbevgh]h dhgl_cg_jZ

K_Ilv hldexq_gZ

» 1jh\ jdZ khklhygby g _jgbe gZ @D “bkie__

H[eZklv hlh[jZz _gby izZjzf_ljh\ [mfZ]b
HIh[jZz _gb_ bgnhjfZpbb h [mfZ]_ \ \_jog_f mkljhckI\_ ih”"Zqb <ul[hj wlh]h iZj
iha\hey_| mdzaZzlv jzaf_j b Ibi [mfz]lb azZ]jm _gghc \ \_jog__ mkljhckl\h ih"Z

( Hlkem b\Zgb_ ODLQWHQDQFH
<u[_jbl_ wlhl izZjzf_1lj qlh[u \uihegblv h[kem b\Zgb_ ijbgl_jZ
) 1 _qgqZlv rZ[ehgZ 7HPSODWH SULQW
Fh gh i_qgzlzZlv \ \b»_ ebgh\Zgghc [mfZ]b beb fbeebf Ijh\db
* GZkljhcdb k_1Ib
Fh gh \uihegblv gZkljhcdb hlghkysb_ky d k_Ib
+ JZaebqgu_ iZjzZf_Ilju 9DULRXV VHWWLQJV
Fh gh baf_gblv 1Zdb_ iZjzf_lju ijbgl_jZ dzZd gZkljhcdb ijb i_qZlb
K\_~ _gby hijbgl_j_
Hih[jZz _gb_ k\_~_gbc h ijbgl_j_ b "mjgZeZ hrb[hd
- Djzldh_ jmdh\h~kl\h 4XLFN JXLGH
HIh[jZ  _gb_ bgnhjfZpbb ih mijZ\e_gbx ijbgl_jhf b 45 dh~Z dhlhjuc ihalhey |
HgeZcg jmdh\h~kl\h
» |jbf _qZgb_
¥ <h \j_fy i_qgqzlb g_evay \u[jZIlv izjzf_lju \u”~_e_ggu_ k_juf p\_Ihf

| Mm\_~nte_gby

?keb mjh\_gv q_jgbe gbadbc beb ihy\behkv *jm]h_ m\_~hfe_gb_ \ h[eZklb hl|
h ijbgl_j_ihy\leyGlikyh _ m\_~hfe_gbHZ QRWLFH



New notice

N DEme

M PC ¥ BK GY PMLGY €

' Ad
Pro Platinum

A Maintenance

GZ fbl_ dgtinmglh[u hldjulv wdijikchd m\_~hfe_ dIRWLFH "©y VjW\_jdb
khh[s_gbc

Naotice list

Ink is running low.

! You can update to the
latest firmware.

K ihfhsvx dgh&™ \u[_jbl_ khh[s_gb_ b gZ fbl_2dglRidmqglh[u hildjulv wdjZg
k\_~ gbc h khh[s_gbb ~ey ijh\_jdb bgnhjfZpbb b \uiheg_gby ~_ ckl\by

Latest wversion:

A firmware update is available.
Do you want to update now?

 w ]



I Baf _g _gb_iZjZf _Ijh\ k ihfhsvx iZg_eb mijZ\e _gby

» Baf_g_gb_ izZjzf_Ijh\ k ihfhsvx iZg_eb mijZ\e_gby

» GZkljhcdZ we_f_glh\ gZ iZg_eb mijZ\e_gby



I Baf _g _gb_iZjZf _Ijh\ k ihfhsvx iZg_eb mijZ\e _gby

< wlhf jZa®_e_ hibkzgZ ijhp_"mjz baf_g_gby iZj2Zjgh\lpZ midjBgkl\Z
3ULQWHU V#HANWILIQPV gZkljhcdb iZj@mh_l§HEq ijb i_qZlb [_a iBJOLILFDWLRQ
OHYHO IRU ERUGHUOHVYV

M[_~bl_kv qlh ijbgl_j \dexqg_g

» We dljhiblzghb_

<u[_jb| JZaebqgu_ iZjZf_IPDULRXV VHIZWALDQZY G:Q:EH b
gZ fbl_ dgh2dm

®» @D "bkie_c b iZg_ev mijZ\e_ghby

Bkihevamcl_ c&¥Wdiglh[u \u[jzIZjzf lju mkljhckI\ABULQWHU VHWWLQ.
b gz fbl_ dgRidm

Hidjh_Iky wdZZgf_lju mkljhckNZULQWHU VHWWLQJV
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| 1zizi_1ju gz izg_eb mijz\e_gby

» Ijbf_qZgb_

t >ey baf_g_gby g _dhlhjuo we_f _glh\ gZkljhcdb g_h[oh”bf iZjhev Z"fbgbkljZIh
ijbf_gy _Iky d baf_g_gbx iZjzZf_Iljh\ k ihfhsvx iZg_eb mijZ\e_gby

>hihegbl_evgu_ k\_~_gby h[ we_f_glZo gZkljhcdb 7ey dhlhjuo Ij_[m_Ilky iZjh
ZNfbgbkljzlhjz kf \ jZa”_e_

® GZkljhcdZ iZjhey Z~fbgbkljZlhjZ gZ iZg_eb mijZ\e_gby

| 1zizt_tju [_ahizkghkib

=» GzklihcdZ iZjhey Z~fbgbkljZIhjzZ

| 1zizt_tju ijbgl_jz
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w» 1ZjZf lju i_qZlb nhih]jZnbc kh kfZjlnhgZz
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| 1zizi_iju i_qzib

flj_~hl\jzs ihl_jI [mfz]l]b 3UHYHQW SDSHU DEUDVLRQ
Bkihevamcl_ "Zggmx gZkljhcdm _keb ih\_joghklv i_gzZlZ_fh]lh “hdmf_glZ kfz

» <gbfzgb_
$ Ih azZ\_jr_gbb i_qZlb g_h[oh~bfh kgh\Z aZAVAME 2)9Zq Zgbdzd \dexq_gb _
wlh]h iZjzf_1jZ fh>_l ijb\_klb d kgb _gbx dZq_kI\Z i_qZlb

tGZkljhcdz Z\l bkij nhlh $XWR SKRWR IL[ VHWWLQJV

?keb \u[jZgh agZgZgdbHV Z ijb i_gqZlb k 3SLFW%ULGJH kh\f_klbfh]lh mkljhcklI\Z
\u[jZgh agZq lgbmfheqZgbx 'HIDXe®We 2Qfh gh i_qZlZlv nhlh]jZnbb k
bkihevah\zZgb_f bgnhjfZzpbb ([LI aZibkZgghc \ nZceZo bah[jZ _gbc

Dhl~rz \ izjzf_ljZo i_qZlb gZ SLFW%ULGJH kh\f_klbfhf mkljhcklI\lh :L )L \u]l
mfheqzZgbx 'HIDXOWkZjzZf_Ilju i_qZlb SLFWYULIFGJIHKHULGIH SULGEW VHWWLQJ
iZjzZf_ljBkij n IKRWR\W[ jbl_ agZq:dbbkij nhlh§XWR SKRWR IL]

tBaf_g_gb_iha i_qZlb ih Jhjba $GMXVW KRUL]JRQWDO SULQW SRVLWLRQ
Bkihevam_|ky ey gZkljhcdb iheh  _gby i_qZlb _keb ijZzZ\h_ b e_\h_ ihey g_ \i

Fh gh gzZkljhblv agZq_gby e _\h]h b ijZz\h]h ihe_c¢c k rZ]hf ff Axcfz hli
Axcfz ~h ff AxcfzZ k p_gljbjh\zgb_f ih 1hjbahglZeb
3 <gbfZgb _
t >ey nhjfzlz $ $ b [ k f [ Axcfh\ fh gh gzZkljzb\Zlv jZzaf_ju e_\t
ijZ\h]lh ihe_c \ ij_~_eZo hl ff AxcfZ “h ff Axcfz "~Z° k
mdZaZgh agZq_gb_ k\ur_ ff "xcfZz

tM\_ebq ijbi_qgZlb [_a ihe_c ODJQLILFDWLRQ OHYHO IRU ERUGHUOHVV

Bkihevamcl_wlhl izZzjzf_|j "ey \u[hjZ mqZkldZ bah[jZ  _gby dhlhjuc \uoh”bl a
[mfZ]lb ijb i_qgZlb \ j_"bf_ ; aihe_c iheguc

ljb \uiheg_gbb i_qzZlb [_a ihe_c djZy fhlml [ulv g_agZgbl_evgh h[j_aZgu _Kke
bah[jZz _gb_ m\_ebqgb\Z_Ilky ~h jzaf_jh\ \k_c kljZgbpu Ijb g_h[oh”bfhklb rbjb
djZz_\ bah[jZz _gby hjblbgZez fh gh baf_gblv

» <gbfzghb_

F1Zjzf_lju g_ [m”ml ~_ckl\h\Zlv \ ke_“mxsbo kblmZpbyo

t1_qZlv k mkljhckI\Z ih~*_j"b\Zxs_]lh 3LFW%ULGJH :L )L

t I_gzZlv k bkihevah\zZgb_f klZg”~Zjlghc nhjfu

» Ijbf_qzZgb_
$1Zjzf_lju az~Zggu_ \ ijbdezZ~ghc ijh]jZff_ beb \ ~jZc\_j_ ijbgl_jZ [m~ml b
ijbhjbl_I



¥ ?keb gZ jzki_qgzZldZo _klv ihey ohly \uihegy_Iky i_qZlv [_a ihe_c mklzZgh
AgZqgbl_evghDUJHWey wlh]lh izjzf _1jZ fh™ _| j_rblv ijh[e_fm



| czkijhcdb k_ib

<u[_jbl_ wlm gZkljhcdm gZ wdjZg_ G:Q:EH

3 <gbfZgb _

¥ >ey baf_g_gby g_dhlhjuo iZjzZf_ljh\ g_h[oh~bf iZjhev Z~"fbgbkljZlhjzZz _keb h
d baf_g_gbx iZzjzf_Ijh\ k ihfhsvx iZg_eb mijZ\e_qgby

f:L )L

Hih[jZz Z_lky ke_“mxsZy bgnhjfZpby h gZkljhcdZo kh_~bg_gby :L )L < aZ\bk
iZjzf_Iljh\ ijbgl_jZ g_dhlhju_ we_f_glu fhiml g_ hlh[jZ ZIvky

1Zjzf_lju AgZq_gb_

Kh_"bg_gh& RQQHFWLRQ <dexq_gh ih"dexq (QDEOH|G
FRQQHFWHE&xqg_gh hldexqg_gh
(QDEOHG GLVFR®Q@HW H|G

gblv'LVDEOH

Bfy k_Ib 66, 1HWZRUN QDPH 66, i, 00000

e A kbf\h

eh\
J "bf \azZbfh” ckI\l®YRPPXQLFDWLRQ PRGH BgnjRRUDIYMhYXFWXUH
QZKIhI2UHTXHQF\ ==p *+] ==p *+]
DZgZ&KDQQHO i0 Ah pbnj
AZsblZ :L YL )L VHFXULW\ <udexqgblv'LVDEQH [blz

(3 ELW(3 [bl :(3

ELW3$% 36. 7.,3:3%
36. $(6 :3$ 36. 7.,3
:3% 36. $(6

Mjh\_gv kb]gZez6LJQDO VWUHQJIWK

,3Y Z"~j_k3Y DGGUHVV i oy kbf\heh\
FZzkdz ih"k_Ib ,33¢Y VXEQHW PDVN e kbf\heh\
Rexa ,3Y ih mfhegqzZzgd% GHIDXOW JDWHZD\ i kbf\heh\
EhdZevguc Z"j_k kkuedh3MBYOLQN ORFDO DGQGUHNVVN;;: i i
e kbf\h
e’Z
> i e kkue ,3B3%Y OLQN ORFDO SUHIL[ OHQJWK ~h pbnj
,3Y Z"Nj_k \jmggm®X PDQXDO DGGUHVV e
iy kbf\h
eZ
>ebgZ ij_nbdkZ ,3Y \jm®BgdmMx¥PDQXDO SUHIL[ HQIWK pbnj
,3Y Z~j_k [_a hlke khklhy3gbyVWDWHOHVV DGGUHVYV;
e kbf\h

e”Z

>ebgZ ij_n ,3Y [_a hlke kBXI VWDWHOHVV SUHILPIOHQ@BWK




,3Y Z7~j_k [_a hlke khklhysgbyVWDWHOHVYV DGGUHVYV; -
S kbf\h
e’z
>ebgZ ij_n ,3Y [_a hlke kBXI VWDWHOHVV SUHILPIOHQ@BWK
,3Y Z~j_k [_a hlke khklhyghyVWDWHOHVY DGGUHVYN; ;::; i:;
e kbf\h
ez
>ebgZ ij_n ,3Y [_a hlke kBXI VWDWHOHVV SUHILPIOHQ@BHWK
,3Y Z~j_k [_a hlke khklhyghbyVWDWHOHVYVY DGGUHVYN; ;::; i
e kbf\h
ez
>ebgZ ij_n ,3Y [_a hlke kBXI VWDWHOHVV SUHILPIOHQBWMK
,3Y rexa ih mfhegqzZgh&Y GHIDXOW JDWHZDN\ | ;555 555 i o
e’z
,3Y rexa ih mfhegqZgh&Y GHIDXOW JDWHZDN\ | ;555 555 s o
T e kbf\h
ez
,3Y rexa ih mfheqZgh3Y GHIDXOW JDWHZD\ |55 5555 oo o
e kbf\h
ez
,3Y rexa ih mfheqzZgh3Y GHIDXOW JDWHZD\ |55 i oo oo
e kbf\h
e’z
0$& Z7j_k :L A$& DGGUHVV :L )L O kbf\heh\
GZkljhcdb ,3VBWHF VHWWLQJV <deX@QDEOWH 3 (63
<dexgblv (63 b $dexqgblv $+
(QDEOH $+tdexgblv'LVDEQH
Bfy ijbgl_jZzZS3ULQWHU QDPH B AN o kbf\heh\
Bfy kem ' [u %RQMMRQQMRXU VHUYLFH QDPH R
A | kbfiheh\

©;;2 hagZqZ_| [md\_ggh pbnjh\u_ kbf\heu
Qlh[u baf_gblv wlhl iZzjzf_lj \Wjg4bllju 6HWWLQJV
e <dexqgblv \udexgblv :L(QIDEOH GLVDEOH :L )L

<u[_jbl<dexqgblv(QDECHKY [_kijh\h~rgh]lh ih~rdexqg_gby k ihfhsvx fZjrimlbaZzltl
[_kijh\h~ghc k_Ib

« GZkljhcdZ :L:YL)L VHWXS
<u[_jbl_ kihkh[ gZkljhcdb :L )L
v Ijhklh_ [_kijh\ ih~de



<ul_jbl_
Aimlhlh mkljhckI\Z gZijbf_j

_keb k\_~ gby h lhgd_ “hklmiZ mdZau\Zxlky gZ ijbgl_j_
kfZjlnhgZ beb iezgr_1Z

[_a bkihe

g_ihk
vah\Zgby

fZjrimlbazlhjz [_kijh\h*ghc k_Ib Ke_"mcl_ bgkljmdpbyf ih gZkljhcd_ gz

ihrdexgzZ_fh]lh mkljhcklI\zZ
Ilh~rdexq_gb_ \jmggmx

<u[_jbl_ wlhl imgdl
mijZ\e_gby ijbgl_jZz

_keb \u \\hAbl_ izjzf_lju ey :L )L \jmggmx

36 kihkh[ gZ Zlby dghi8® 3XVK EXWWRQ PHWKRG

bkihev

<u[_jbl_ ijb gzkljhcd_ iZjzZf_ljh\ ~ey :L )L bkihevamxsbc fZjrjmibaZlhj

[_kijh\h~Aghc k_1Ib
dghidb

ihA"”_j"b\Zxsbc :L

vV >jm]
v Ilhrde \jmggmx

<u[_jbl_ _keb gZkljhcdZ :L )L \u
dexqg_c :(3

<h \j_fy gZkljhcdb ke_~mcl_

J)L B3URWHFWHG 6HWXS
bgkljmdpbyf gZ wdjzZg_

Ibiu ih"dexq ®WWKHU FRQQHFWLRQ W\SHV
"BDQXDO FRQQHFW DGY

ihegy_Ilky \jmggmx

v:36 kihkh[ 3,1 dh?23Z6 3,1 FRGH PHWKRG

36 kihk

Fh gh mdzZaZzlv

<u[_jbl_ijb gzZkljhcd_ izjzf_ljh\ ey :L )L bkihevamxsbc fZjrjmlbazl

[_kijh\h~Aghc k_1Ib

ihAr _j"b\Zxsbc :L )L 3BURWHFWHG 6HWXS

<h \j_fy gZkljhcdb ke_"mcl_ bgkljmdpbyf gZ wdjzZg_

e« >hiheghbl
K\_~_gby h dz ~hf iZjzf_lj_ gZkljhcdb

®» >hihegbBGYDQFHG

f;_kijh\ ijyfh_ ih~rdexq_gb_

LUHOHVYV 'LUHFW

136 k

HIh[jz Z_Ilky ke_"mxsZy bgnhjfZpby h gZkljhcdZo [_kijh\h~rgh]h ijyfh]lh ih~de:
aZ\bkbfhklb hl izjzf_Ijh\ ijbgl_jZ g_dhlhju_ we_f_glu fhiml g_ hlh[jZ ZIlvky

1Zjzf_lju

AgZq_gb_

Kh_"bg_ gb&RQQHFWLRQ

<dexqblv(QDEO+udexqgblv
'LVDEOH

K_Iv 66," bfy mkljhcRINZVZRUN 66," GHYLFH,RRZFH;;; 352 VHULHYV
I1Zjhev 3DVVZRUG illiiil kbf\heh\
J_"bf \aZbfh”_cklI\RYRPPXQLFDWLRQ PRGH ;_kijh\ ijyfh_ ih~de

:LUHOHVV '"LUHFW

DZgZ&KDQQHO

AZsblz :L YL )L VHFXULW\

:3%$ 36. $(6

Dhe \h ih*"dexq_g mkljH&&I\RI SULQWHUV FR

QQHFWHG QRZ

,3Y Z"~j_k3Y DGGUHVV kbf\heh\
FZzkdz ih~k_Ib ,33w VXEQHW PDVN kbfiheh\
Rexa ,3Y ih mfhegzZzgdh% GHIDXOW JDWHZD\ kbfl\heh\

Xq_gb_



EhdZevguc Z*j_k kkuedh3BYOLQN ORFDO DG GUHY\V;
kbf\heZz
> i e kkue ,BY OLQN ORFDO SUHIL[ OHQJIWK~ h pbnj
0$& Z"j_k :L I$& DGGUHVV :L )L kbf\heh\
GZkljhcdb ,3VB¥HF VHWWLQJV < d e X QD E O(H 3 (<6 X
qblv (63 b $+ (QDEOH (63

<dexgblv ${QDEOH <pudex
gblv'LVDEOH

Bfy ijbgl_jZ3ULQWHU QDPH
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kbfiheh\

©;;2 hagZqZ_| [md\_ggh pbnjh\u_ kbf\heu

Qlh[u baf_gblv wihl izjzf_lj

e <de

\ude

[_kijh\ ijyf ih(@DEOH GLVD

\WZjZbllju 6HWWLQJIV

EOH :LUHOHVYV 'LUHFW

<u[_jbl>Z <HV*ey [_kijh\h~gh]h ih*"dexq_gby [_a fZjrjmlbazZlhjz [_kijh\h~"gl

«Baf_gblv 66,' bfy mklIgKDQJH 66," GHYLFH QDPH

Baf_g_gb_ b~ _glbnbdZlhjZ 66, beb bf_gb ijbgl_jZ hlh[jZ Z_fh]lh gZ kh\f_

)L 'LUHFW mkljhcklI\_

e Baf_gblv iZjhe&« KDQJH SDVVZRUG

Ney [_kijh\h~ghlh ijyfh]lh ih~"dexq_gby

Baf _g _gb_iZjhey ey j "bfzZ [_kijh\h~rgh]lh ijyfh]h ih~"dexqg_gby

e lhAI\_j A

azZijhkz gZ ih®RQQHFWLRQ UHTXHVW FRQILUPDWLRQ

Baf_g_gb_ j_"bfz hlh[jZ _gby wdjZgZ ih~I\_j°~ _gby ijb ihAdexq_gbb kh\f_k
)L '"LUHFW mkljhckI\ d ijbgl_jm

e« >hiheghbl

K\_~ _gby h dZ ~hf izjzf_lj_

gZkljhcdb

=» >hihegbhBGYDOQFHG

tljh\hrgzZy k_Ilv

'LUHG /%1

HIh[jZ Z_Iky ke _“mxsZy bgnhjfZpby h gZkljhcdZo ijh\h~gh]h k_I_\hlh kh_"bg
aZ\bkbfhklb hl iZjzf_Ijh\ ijbgl_jZz g_dhlhju_ we_f_glu fhiml g_ hlh[jZ ZIvky

1Zjzf_lju

AgZq_gb_

Kh_“bg gh&RQQHFWLRQ

<dexq_gh ih~*dexq (QQDEOH
FRQQHFWHE&xqg_gh hldexq
(QDEOHG GLVFR®QdeWH
qblv'LVDEOH

,3Y Z"j_k3Y DGGUHVYV kbf\heh\
Fzkdz ih~k_Ib ,3%Y VXEQHW PDVN kbf\heh\
Rexa ,3Y ih mfheqzZzgdb% GHIDXOW JDWHZD\ kbf\heh\

G
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EhdZevguc Z"j_k kkuedh3BYOLQN ORFDO DGQUHNVV;;;
Sy kbf\h
e’z

> i e kkue ,3BY OLQN ORFDO SUHIL[ OHQJW¥K ~h pbnj

,3Y Z*j_k \jmgg@X PDQXDO DGGUHVYV S
Ty kbf\h
ez

>ebgZ ij_nbdkz ,3Y \jm®PBdmMx>P DQXDO SUHIL[ QHQJIWK pbnj

,3Y Z7j_k [_a hlke khklhy3gbhyVWDWHOHVYV DGGUHVYNM; i i
e kbf\h
ez

>ebgZ ij_n ,3Y [_a hlke kBXI VWDWHOHVV SUHILPIOHQ@BWMK

,3Y Z~j_k [_a hlke khklhyagbyVWDWHOHVYVY DGGUHVYN; :::; i
e’z

>ebgZ ij_n ,3Y [_a hlke kBXI VWDWHOHVV SUHILPIOH@OIWK

,3Y Z7~j_k [_a hlke khklhysgbyVWDWHOHVYV DGGUHVYV;
S kbf\h
e’z

>ebgZ ij_n ,3Y [_a hlke kBXI VWDWHOHVV SUHILPIOHQ@BWK

,3Y Z~j_k [_a hlke khklhyghyVWDWHOHVYVY DGGUHVYN; ;::; i:;
T kbf\h
ez

>ebgZ ij_n ,3Y [_a hlke kBXI VWDWHOHVV SUHILPIOHQBWMK

,3Y rexa ih mfhegqzZgh&Y GHIDXOW JDWHZD\ | ;5 55 s
S e s kbf\h
ez

,3Y rexa ih mfheqZgh%Y GHIDXOW JDWHZD\
e kbf\h
e’z

,3Y rexa ih mfhegqzZgh&Y GHIDXOW JDWHZDN\ | ;5 555 o i
Ty kbf\h
ez

,3Y rexa ih mfhegqzZgh&Y GHIDXOW JDWHZDN\ | ;5 555 s o
kbf\h
ez

0$& z~j_k ijh\h"gZy kO®& DGGUHVV :LUHG /$L; kbflheh\

GZkljhcdb ,3VBWHF VHWWLQJV <deX@DEOH 3 (63
<dexqblv (63 b $+ (QDEO

$+ <dexgblv ${QDEOH $4H
<udexgblv'LVDEOH

Bfy ijbgl_jZ3ULQWHU QDPH

............... /\h kbf\heh\

Bfy kem ' [u %RQMFRQMRXU VHUYLFH QDPH
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A kbf\heh\

©;;2 hagZqZ_1l [md\_ggh pbnjh\u_ kbf\heu
QlhJu baf_gblv wihl izjzf_Ilj \WjZbllju 6HWWLQJV
«<de \ude ijh\h"gmx KQDEOH GLVDEOH :LUHG /$1
ljb ih"dexg_gbb d ijh\h”"ghc k_Ilb<de[xgblv(QDEOH
e« >hiheghbl
K\_~_gby h dz ~hf iZjzf_lj_ gZkljhcdb
® >hihegbhBGYDQFHG

f1_gzZlv k\_~* 3ULQW GHWDLOV

I_qZlv bgnhjfZpbb h gzZkljhcdZo k_Ib ijbgl_jZz k kh_~bg_gb_f :L )L ijh\h~guf
kh_~bg_gb_f beb [_kijh\h~guf ijyfuf ihrdexq_gb_f

>ey we_f_glh\ “~hklmiguo “ey ijhkfhljz kf ke_"mxs__
= |_qZlv izZzjzf_ljh\ k_Ib
» <gbfZgb _

¥ <ZgZy bgnhjfZpby h dhfivxl_j_mdZazgZ gZ ebkl_ gZ dhlhjhf i_qgzZlZ_Ilky
gZkljhcdZo k_Ib ;_j_"gh ojZgbl_ wim bgnhjfZpbx

» ljbf_qZgb _

T LZd _ fh gh jzZzki_qzZlzlv bgnhjfZpbx h gZkljhcdZo k_Ib \u[jz\ iZjZf_lju k \
G:Q:EH \ ke_"mxs_f ihjy~rd_

GZkljhcdb k_/I®%1 VHWWLIQ4YIv k\_"3ULQW GHWDLOYV

t>hiheghbl

<u fh _I_ gZkljhblv “hihegbl_evgu_ iZjZf_lju kh_~bg_gby :L )L ijh\h”*gh]lh k_
kh_~bg_gby [_kijhVh~gh]h ijyfh]lh ih~dexq_gby b bgnhjfZpbithéglhllb \u[jzZ\
$GYDQF#HALdZ ~hf ba wdjZgh\ k gZkljhcdZfb

» <gbfzghb _
¥ ?keb ih”"dexg_gb_ d k_Ib hlkmlklI\m_| ke _"mxsb_ we_f _glu g_~hklmigu "e
« AZ~ZIv bfy ijbgl_$HW SULQWHU QDPH
AZ~Z | bfy ijbgl_jZz >ebgZ bf_gb fh _I khklZ\eylv hl #h kbflheh\
» |jbf_qZgb_
t Bfy ijbgl_jZ g_ fh _I kh\iz~Zlv k bf_g_f bkihevam_fuf *ey "jm]bo mkljt
ihrdexq_gguo d k_1Ib
t Bfy ijbgl_jZ g_ fh _I gZqbgZlvky beb hdZggb\ZIvky * _nbkhf
«1ZjzZf _lju 7&3 ,3&3 ,3 VHWWLQJV
<uihegy_Ilky gZkljhecdz izZzjzf_ljh\ ,3Y beb ,3Y



e« GZkljhcdZ :6!6" VHWWLQJV

Gzkljhcdz izjzf_ljh\ ijb bkihevah\Zgbb :6' h~gh]h ba k_I_\uo ijhlhdheh\
ihA"” j°b\Z _fuo \ :LQGRZV ‘LQGRZV b :LQGRZV

v <dexgblv \udexgblv :QDEOH GLVDEOH :6"
<dexq_gb_ beb \udexq_gb_ :6'
» ljbf _qZgb _
¥ Dh]*Z wlZ gZkljhcdZ \dexq_gZ agZghd ijbgl_jZ hih[jZz Z_Iky \ 1HWZ
'LQGRZV 'LQGRZV b :LQGRZV
v Hilbfbabj \oh” :62SWLPL]JH LQERXQG :6'
<u[_jbl<dexgblv(QDEO®#Ih[u [uklj__ ihemqgZlv "Zggu_ i_qZlb :6'
v GZkljhecdZ IZcf ZWMURPHRXW VHWWLQJV
MdZazZgb_ijh*he bl _evghklb IZcf ZmlZz
e GZkljhcdZ % RQWRXXMRXU VHWWLQJV
We_f_glu gzZkljhcdb ijb bkihevah\Zgbb kem ' [u % RQMRXU
v<de \ude %YRQWOPXOH GLVDEOH %RQMRXU
<u[_jbl<dexgblv(QDEO#Ih[u bkihevah\Zlv %RQMRXU "ey gZkljhcdb k_1b
v Bfy kem [ubHUYLFH QDPH
AZ"Z | bfy kem'[u %RQMRXU >ebgzZ bf_gb fh™ | khklzZ\eylv ~h kbf\he
» [jbf _qZgb_

t Bfy kem ™ [u g_ fh _I kh\iz~Zlv k bf_g_f bkihevam_fuf “ey “"jm]bo mk
ihrdexq_gguo d k_1Ib

lZjzf_lju , ((( o ((( ;s VHWWLQJIV
MkliZgh\dZ f_1h~Z ijh\_jdb ih~ebgghklb ,((( bl oA

GZkljhcdZ ijhlhdhez /3% SURWRFRO VHWWLQJV
<dexq_gb_ b \udexq_gb_ izjzf_Iljh\ /35

Ijhlhdhe 5%$:5%$: SURWRFRO
<dexq_gb_ b \udexq_gb_i_gZlb \ nhjfZl_ 58%:
/1015

<dexq_gb_\udexq_gb_ ijhlhdheZz //015 /LQN /RFDO OXOWLFDVW 1DPH 5
<DE21 qlh[u ijbgl_j hij_~_ebe ,3Z~j_k ijbgl_jZ ih bf_gb ijbgl_jz [_a '16 k

e1ZjZf_lju ,33,33 VHWWLQJV

<u[hj agZq_gbgxgblv(QDEOKa\hey | \uihegylv i_qgqZlv ih k_Ib k bkihevah\Zc
ijhilhdhez ,33

«<azZbfh” ckl\b_ k 3LFWPABWGWWLGIH FRPPXQLFDWLRQ
MklZgh\dZ agZq_gbc iZjZf_ljh\ i_qZlb k 3LFW%ULGJH kh\f_kIbfh]h mkljhc
v<de \ude \azZbfh”_ ck(WDEOH GLVDEOH FRPPXQLFDWLRQ



ljb \u[hj_ agZq <gbeyxq_ gHQDEGHK gh \uihegylv i_qZlv k 3SLFW%ULGJH
kh\f_klbfh]lh mkljhckI\Z :L )L

v GZkljhecdZ IZcf ZWUBRHRXW VHWWLQJ
MdZazZgb_ijh*he bl _evghklb IZcf ZmlZz
* GZkljhcdZ '5; ih :L:bL)L '5; VHWWLQJV

<u[_jbl<dexgblv(QDEO®#Ih[u ZdIb\bjh\ZIv ijb_f k bgl_j\Zehf ijb bkihevah\Z¢
L)L

* GZkljhcdZ '5; ih ijh\h~ kLIBHG /$1 '5; VHWWLQJV

<ul[_jbl<dexgblv(QDEO®#Ih[u ZdIb\bjh\ZIlv “bkdj_Ilguc ijb_f dh]*Z ijbgl_]j
ihrdexqg_g d mkljhckl\m kh\f_klbfhfm k ijh\h~ghc k_lvx

« GZkljhcdb ,3VB¥HF VHWWLQJV
ljb \u[hj_ agZq <gdbeyxq gHQDEGHK gh mdZaZzZlv ijhlhdhe aZsblu ,3VHF



| 1ziz 1ju i_qzib 3LFW%ULGIH

<ul[_jbl_ wlhl iZjzf_Ij \ jZIl&zjZé_lju mkljhckN\ZULQWHU V@AWW @dHebqgu_
iZjZf lju 9DULRXV VHWWLQJV

ljb i_qZlb k 3LFW%ULGJH kh\f_klbfh]h mkljhckl\Z :L )L fh gh baf_gylv izjzf_|

MkIZgh\bl_ ~ey iZjzf_Ijh\ i_qZlblagZihegZgbx 'HIQXBWFW%ULGJH kh\f_kIbfhf
mkljhcki\_ :L )L qlh[u \uihegblv i_gZIv \ khhI\_Ikl\bb k iZjzf_ljzfb az~Zgguft

Qlh[u baf_gblv iZjZf lju i_qZlb k SLFW%ULGJH kh\f_klbfh]h mkljhckI\Z :L )L
w [ZjZf IjuSLFW%KM\GIHbfh]lh mkljhckl\)Z
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$ JZaf k3DJH VL]H

<u[_jbl_jzaf_j [mfZ]b “ey i_qZlb g_ihkj_~KkI\_ggh k 3LFW%ULGJH kh\f_klIbfh
)L

lib gZkljhcd_ iZjzZf_Ijh\ 3LFW%ULGJH :L )L k ijbgl_jz dZaZc] [Mmex]1bhzjzf _Ijz
3DSHU WZABLFW%ULGJIH kh\f_kIbfhf mkljhckI\lh mfheqAgExy_4HHIDXOW
% Lbi 7\SH Ibi ghkbl_ey

<u[_jbl_ 1bi ghkbl_ey ijb i_qZlb g_ihkj_~kI\_ggh k SLFW%ULGJH kh\f_klbfh]t
)L

lib gZkljhcd_ iZjzZf_Ijh\ 3LFW%ULGJH :L )L k ijbgl_jz abrdaifzMey iZjZf_ljz
3DSHU WWBBLFW%ULGJH kh\f_kIbfhf mkljhckI\lh mfheqZagEx_gbIDXOW

& DZq i_@BULQW T@W\kI\h i_qZzlb

<u[_jbl_dZqg_kl\h i_gZlb ijb i_qgqZlb g_ihkj_"kl\_ggh k 3SLFW%ULGJH kh\f_klb
L)L

lhe % RUGHUqZIv k iheyfb beb [_a ihe_c
<u[_jbl_fzd_1 k iheyfb [_a ihe_c



*

lib gzkljhed_ iZjzf_Ijh\ 3LFW%ULGJH :L )L k ijbgl_jZ &Z%4Zd| /DeRXW|Zf 1]z
gZ 3LFW%ULGJH kh\f_klbfhf mkljhckI\lh mfhleqZgbg_ gHIDXOW
Bkij n 3KRWR IL[

?keb \ul[jzg iZjzf\Alj bkij nhlh$XWR SKRWRklibhagZ_I|ky kp_gZ beb ebph q_eh)
gZ nhih]jZnbb b zZ\IhfZlbg_kdb ijhba\h”blky gZb[he__ ih*oh”~ysZy dhjj_dpby
nhlh]jZnbb >ey i_qZlb ijhba\h~blky m\_ebq_gb_ yjdhklb ebp ihemqgb\rboky |
kt_fdb ijhlb\ k\_IZ LZd _ ZgZebabjm_Iky Ibi bah[jZz _gby i_caZ" ghqgZy kt.
I ~ b ~ey dZ ~h]h bah[jzZz _gby ijb i_gZlb Z\IhfZlbg_kdb ih”A[bjZ_lky ih®oh”y:
yjdhklv beb dhgljzklighklv

» ljbf_qzZgb_
¥ Ih mfheqZgbx ijb i_gZlb nhlh]jZnbc k BSALFW%ULGJH kh\f_klbfh]lh mkljhckl
\uihegy_|ky Z\IhfzZzlbg_kdZy dhjj_dpby

t 2keb \u[jZg iZjzf 4jdhjj_dpbbR FRUUHFMILIRIQZnbb i_qZIzZxlky [_a
dhjj_dpbb

Dhjj djzkg ]&28G (\H&RUUHFWLRQ
<u[_jbl<DE21 qlh[u dhjj_dIbjh\ZIv gZ ihjlj_1Zo djzkgu_ ]JezZzaZ \ua\Zggu_ \k

< aZ\bkbfhklb hl IbiZ nhlh]jZnbb dhjj_dpby djZkguo ]JeZa fh _I g_ \uihegylvk
\uihegylvky g _ijZ\bevgh

Gz fbl_ dgh2dmqlh[u mdZaZzlv iZjZf_lju i_qZlb



| 1zizi_tjui_gzib sLUsULQW

<ul[_jbl_ wlhl iZjzf_Ij \ jZIl&zjZé_lju mkljhckN\ZULQWHU V@AWW @dHebqgu_
iZjZf lju 9DULRXV VHWWLQJV

<u fh _1_ baf_gblv iZjzf_lju i_qZlb ijb i_qZlb k ihfhsvx $LU3ULQW k mkljhckI\Z

$GZkljhcdb dZq_kI\Z i_qZlb 3ULQW TXDOLW\ VHWWLQJV
«P\_Ih\hc j_ Dbf

<u[_jbl_ f_Ih~ dhjj_dlbjh\db p\_1Z khhI\_Ikl\mxsbc Ibim i_qZlZ_fh]lh ~hdm:
» <gbfzZgb _

Tt >2°_ _keb \u[jZg ijhnbev ,&& i _qZlv \uihegy |ky [_a ijhnbey ,&& ket
,&& g_ mdZazg \ k\_"~ gbyo h [mfz]_ ~h[Z\e_gguo \ OHGLD &RQILJXUD
ijhnbev ,&& mdZazg \ k\_~ gbyo h [mfz]_ i_qzZlvg_ [m~_I| \uiheg_gZ b
imklu_ ebklu [mfZ]b _keb ijhnbev g_ ih**_j"b\Z _Ilky ijbgl_jhf



| 1ZjZf lju i_qZlb nhlh]jZnbc kh kfZjinhgZ

Ijb i_gZlb nhlh]jZnbc kh kfZjlnhgZ beb iezZzgr_I1Z fh gh gZkljhblv dhjj_dpbx dZq_
bah[jZ _gby
f:\l bkij nhlh§XWR SKRWR IL]

2keb \u[jZKDE 21 bah[jZ _gb_ [m~_| Z\IhfZlbg_kdb dhjj_dIbjh\ZIvky ~ey ~hkl
hilbfZzevghlh dZq_kI\Z

» Ijbf_qZgb_

¥ < az\bkbfhklb hl nmgdpbb i_qZlb bkihevam_fh]h kfZjlnhgZ beb iezZgr_I1Z dhijj
bah[jz _gby fh _I [ulv g_\hafh gz



| >imib_ izjzf_tju mkijhckiz

<ul[_jbl_ wlhl iZjzf_Ij \ jZIl&zjZé_lju mkljhckN\ZULQWHU V@AWW @dHebqgu_
iZjZf lju 9DULRXV VHWWLQJV

» <gbfZgb _

f >ey baf_g_gby wlh]h izZjzf _1jZ Ij_[m _Ilky \\_klb iZjhev Z~fbgbkljZlhjZ _keb i
Z fbgbkljZlhjZz mklZgh\e g

tGZkljhcdZz ~Zlu \j_f _gb 'DWH WLPH VHWWLQJV
AZ"Z |ky | _dmszy ~ZI1Z b \j_fy
» <gbfZgb _

¥ < kemqgzZ_ k[hy iblZgby beb ijb hlkh_~bg_gbb dzZ[_ey iblzgby izZzjzf_lju ~ZI
[mMm~Aml k[jhr_gu

IfNhjfZl hih[jZz" _gby ~Zlu 'DWH GLVSOD\ IRUPDW
Bkihevamcl|l_~Zgguc izZjzf _|Ij "ey baf_g_gby nhjfzlZz ~Zlu bkihevam _fhc ijb i_

flh\lhj dexgZz .H\ UHSHDW

<dexqg_gb_\udexq_gb_ g _ij_julgh]l]h \\h~*Z iml_f gZ Zlby "“_”Z\g\by dghidb
\j_fy \u[hjZ f_gx beb izjzf_ljz

tBkiheva m~Ze bgl_jn_ck 8VH RI 5HPRWH 8,

<dexgZ | \udexgZ_ | m~Ze_gguc ihevah\Zl _evkdbc bgl _jn_ck

fJZkdez~dZ dezZ\bZImju .H\ERDUG OD\RXW

Fh gh \uJ[jZlv jZkdeZ~dm "~ey hlh[jZ  _gby gZ @D “bkie__ ba ijb\_"~ gguo gb™_
jZkdeZ~db deZ\bZImju

*4:(57<
¢« 4:(57=
o$:(57<



| <uihi yaudz

<ul[_jbl_ wlhl iZjzf_Ij \ jZIl&zjZé_lju mkljhck\ZULQWHU V@AWW @dHebqgu_
iZjZf lju 9DULRXV VHWWLQJV

» <gbfZgb _

f >ey baf_g_gby wlh]h izZjzf _1jZ Ij_[m _Ilky \\_klb iZjhev Z~fbgbkljZlhjZ _keb i
Z"fbgbkljZlhjZz mklZgh\e g

Baf_g_gb_ yaudZ khh[s_gbc b f_gx gZ @D ~bkie_ _



| H[{gh\e gb_ fbdjhijh]jzffu

<u[_jbl_ wlhl izjzf_1j\ jzZlazjZé_lju mkljhckI\ZULQWHU V#INWLj@ddebqgu _
iZjZf_lju 9DULRXV VHWWLQJV
» <gbfZgb _
f >ey baf_g _gby wlh]h izjzf Ijz Ij [m_Iky \\_klb iZjhev Z~fbgbkljZlhjZz _keb i
Z fbgbkljZlhjZz mklZgh\e g

<u fh>_1_ h[gh\blv fbdjhijh]jZffm ijbgl_jZ ijh\_jblv __ \_jkbx b \uihegblv gzkljh
m\_~hfe_gbc '16 k_j\_jZ b ijhdkb k_j\_jz
» Ijbf_qzZgb_
t ?keb ihAdexq_gb_ d k_Ib hikmlkl\m_|I \u g_ fh' _|_ bkiMddZgWabMviZjzZf lju
h[gh\e _gb,QVWDOO ZZBIPWHZ '16 k_j\ 'l VHUYHU WEBK{hcdZ ijhdkb
k j\_jZ3UR[\ VHUYHU VHWXS

tMklZgh\blv h[ghle_gb_ ,QVWDOO XSGDWH
H[gh\e_gb_ fbdjhijh]jzffu ijbgl_jZ <ud HN gqlh[u gZqgZlv h[gh\e_gb_
fbdjhijh]jzffu <uihegbl_ h[gh\le_gb_ \ khhiI\_Ilkl\bb k bgkljmdpbyfb gZ wdjZg_
» <gbfzZghb_
¥ Ijb bkihevah\Zgbb wihc nmgdpbb m[_”~bl_kv qlh ijbgl_j ih*"dexq_g d bgl_j

» ljbf_qZgb _

¥ ?keb h[gh\e_gb_ \kljh_ggh]lh IH g_ az\_jr_gh ijh\_jvl_ mdZaZggu_ gb _ r
\uihegbl_ khhI\_Ikl\mxs__ ~ ckl\b_

£ 1jh\_jvl_ gZkljhcdb k_Ib gZijbf_j fZjrimibazlhjz [_kijh\h~ghc k_Ib

t ?keb gZ @D “bkie__ hlh[jZ Z_ Ik khthdsh gth ih~"dexgblvky d k_j\_jm
&DQQRW FRQQHFW WBZWKH \dig@MHUih\lhjbl_ ihiuldm q_j_a
g_dhlhjh_ \j_fy

f1jh\_jblv I _dmsmx \_jkbx &KHFN FXUUHQW YHUVLRQ
Fh gh ijh\_jblv I_dmsmx \_jkbx \kljh_gghlh IH

1Zjzf_Ilju m\_~hf h[ h[ghle 8SGDWH QRWLILFDWLRQ VHWWLQJV

?keb \u \u[_j>Z <HVb h[gh\le_gb_ "ey fbdjhijh]jzffu “hklmigh gZ @D "“bkie_ _
hidjh_lky wdjZzg khh[sZxsbc h[ h[gh\e_gbb fbdjhijh]jzffu

tGZkljhecdzZ '16 k_j\_jZz '16 VHUYHU VHWXS

GZkljhecdz izjzf_ljh\ '16 k_j\_jzZz <ulhfblbg gZkljhc$ZXWR VHMWKS
GZkljhcdZ \imggddxQ XDO VHMXE8[hjGZkljhcdZ \jmgghdxQ XDO VKeVX®cl_
bgkljmdpbyf gZ @D ~bkie__ “ey \uiheg_gby gZkljhcdb



$GZkljhcdZ ijhdkb k_j\_jZ 3UR[\ VHUYHU VHWXS

Gzkljhcdz izjzf_ljh\ ijhdkb k_j\_jZ Ke_~mcl_mdzZazgbyf gZ @D ~bkie__ "ey
gzZkljhcdb



| 1zizi_1ju tmfzip

<u[_jbl_ wlhl izjzf_Ij \ jzlajZé_lju mkljhckNZULQWHU V@AVWAj@d¥ebqggu _
iZjZf_lju 9DULRXV VHWWLQJV

t1Zj [mfZ]b \_jog mklj ih*Zgb 7RS IHHG SDSHU VHWWLQJV

AzZ~Zcl_ jZaf_j b Ibi [mfZ]b aZzZ]jm _gghc \ \_jog__ mkljhckl\h ih*"Zqgb

f1Zj [mf ehldZ ~ey jmgg ih*"Zgb ODQXDO IHHG WUD\ SDSHU VHWWLQJV
Az~rZcl_jzZaf_j b Ibi [mfZ]l]b aZzZ]jm  _gghc \ ehlhd “ey jmgghc ih*"Zqgb

fljph\_jylv azZzf_gm [mfzZ]l]b &KHFN SDSHU UHSODFHPHQW

?keb \u[jZgh agZgZgbHVijbgl_j hij_~ ey _| qlh [mfZ]Z aZ]jm _gZ beb bale_qg.
Dh]~"Z ihke_ aZ]ljmadb [mfZ]b ihy\blky wdjZg j_]bkljZpbb k\_~_gbc h [mfz]_
[mfZ]b b Ibi ghkbl_ey

fHij g_k izj [mf 'HW SDSHU VHWWLQJ PLVPDWEFK

2keb \u \u[_j>Z <HVijbgl_j hij_~_ebl khhi\_IkI\b_ jZaf_jZ [mfZ]b b 1biZ ghkb
azZj_]bkljbjh\Zgguf k\_~_gbyf 2?keb i_qZlv gZgbgZ_lky b wlb iZjZf_lju g_ kh\
Abkie__ hlh[jZz Z_lky khh[s_gb_ h[ hrb[d_

= J JbkljZpby bgnhjfZpbb h [mfz]_

t>hi izjzf_lju [mfZ]b $GYDQFHG SDSHU VHWWLQJV
GZkljhcl_ ke_"mxsb_ izZjzZf_Ilju "ey dZ ~h]h IbiZ ghkbl_ey
«Lhesbgz [mfzZ]b \uk ]heBDdHU WKLFNQHVV KHDG KHLJKW
el1Zmaz f_""m hi_jzZp kdZpypYH EHWZHHQ VFDQV
elZmazZ f_""m kljZgb@BZXKVH EHWZHHQ SDJHV
eHij_~ e gb_rbjbgu [MfHWHFW SDSHU ZLGWK
ljb \u[hj_ imgdkjjhk iZjzf [mf "ey \k_o SBHVHW SDSHU VHWWLQS3X IRU DOO
<HVb gZ Zlbb d¢ghidm”_1| ijhba\_»~_g k[jhk iZjzf_ljh\ <\_2bl_iZjhev Z~fbgbkl
ijb g_h[oh”~bfhklb
¥l _qgzlv ~hi izjzf_ljh\ [mfZz]b 3ULQW DGYDQFHG SDSHU VHWWLQJV
<u[_jbl>Z <HVb gZ fbl_ dgBidtey i_qZlb dZ ~h]lh iZjzZf_1jZ mdZaZggh]h \ jZa’
>hi izjZf_lju [mfZ]PGYDQFHG SDSHU VHWWLQJV
FK[jhk izjzf [mf "ey \k_o Ibi 5HVHW SDSHU VHWWLQJV IRU DOO SDSHU

<u[_jbl>Z <HVb gZ fbl_ dghidhey bgbpbZebazZpbb dZz ~h]h izZjzf_ljZz mdZaZzZgg
jZzan_e>hi izjzf_lju [mfZ]GYDQFHG SDSHU VHWWLQJV

<\_Abl_iZjhev Z~fbgbkljZlhjZ ijb g_h[oh~Abfhklb



| 1Zjzf _lju wdhghfbb wg_j]bb

<ul[_jbl_ wlhl iZjzf_Ij \ jZIl&zjZé_lju mkljhckN\ZULQWHU V@AWW @dHebqgu_
iZjZf lju 9DULRXV VHWWLQJV

<dexq_gb_ wlh]h iZjzf_1jZ iha\hey | Z\IhfZlbq_kdb \dexqZlv b \udexqgZIlv ijbgl_j
we_dljbg_kI\Z

» <gbfzgb_
f >ey baf_g_gby wlh]h iZjZf_1jZ Ij_[m_lky \\_klb iZjhev Z~fbgbkljZIhjZz _keb i
Z~fbgbkljZlhjZ mkiZgh\e g

t:\l \ude iblZzg $XWR SRZHU RII

MdZau\Z_1I| ijh~he bl_evghklv \j_f_gb Z\IhfZlbq_kdh]h \udexq_gby ijbgl_jz _I
ijbgl_j_ g_ \uihegyxlky gbdZdb_ hi_jZpbb b g_ hlijZ\eyxlky gbdZdb_ ~Zggu_
t:\l \de iblZzgby $XWR SRZHU RQ

<u[_jbl<DE21 qlh[u ijbgl_j Z\IhfZlbg_kdb \dexqzZeky ijb hlijz\d_ "Zgguo i_q
ijbgl_j



| 1Zjzf _lju [_krmfghlh j_"bfZ

<ul[_jbl_ wlhl iZjzf_Ij \ jZIl&zjZé_lju mkljhck\ZULQWHU V@AWW @dHebqgu_
iZjZf lju 9DULRXV VHWWLQJV

<dexgbl_ wlm nmgdpbx gZ ijbgl_j_ _keb ohlbl_ kgbablv mjh\_gv jZ[hg_]lh rmfz
i_gZlb ih ghqzf

» <gbfzgb_
f >ey baf_g_gby wlh]h iZjZf_1jZ Ij_[m_lky \\_klb iZjhev Z~fbgbkljZIhjZ _keb i
Z~fbgbkljZIhjZ mkiZgh\e g

f<UDE
<u[_jbl_wlhl izjzf_1j dh]*"Z g_ bkihevam_ | _ [_krmfguc j_"bf

t<DE 21

<u[_jbl_ wlhl izjzf_lj ~ey kgb _gby mjh\gy jZ[hg_lh rmfZ ijb i_qZlb
?» <gbfZgb _
+ Kdhjhklv jZ[hlu kgb Z 1ky ih kjZ\g_gbx k | _f dh]*"Z<WDE2))IZjzf ]

f Wnn_dlb\ghklv ~Zgghc nmgdpbb aZ\bkbl hl gZkljhcdb ijbgl_jZ Djhf_ Ih]h
rmfu gZijbf_j ba”rz\Z_fu_ ijb ih~]hlh\d_ ijbgl_jz d i_qZlb g_ kgb ZxIky

» ljbf_qZgb _

1Zjzf_lju [_krmfghlh j_"bfaXLHW VHWWbhQ@Xkljhblv gZ iZg_eb mijZ\e_gby
ijbgl _jZ beb \ ~jzc\_j_ ijbgl_jzZz ; _krmfguc j_"bf g_azZ\bkbfh hl kihkh[Z mkIZ;¢
ijbf_gy_|Iky ijb \uiheg_gbb hi_jZpbc k iZg_eb mijzZ\e_gby ijbgl_jZ beb ijb i_q:
dhfivxl_jZ



| GZkljhcdz iZjhey Z~fbgbkljZlhjz

<ul[_jbl_ wlhl iZjzf_Ij \ jZIl&zjZé_lju mkljhckN\ZULQWHU V@AWW @dHebqgu_
iZjZf lju 9DULRXV VHWWLQJV

» <gbfZgb _

f >ey baf_g_gby wlh]h izZjzf _1jZ Ij_[m _Ilky \\_klb iZjhev Z~fbgbkljZlhjZ _keb i
Z fbgbkljZlhjZz mklZgh\e g

Fh gh \dexgblv beb \udexgblv iZjhev Z~fbgbkljZIhjZz
?keb \u mdZau\Z_1_ iZjhev Z~fbgbkljZlhjz \u[_jbl_ mjh\_gv “hklmiZ b mdZ bl_
Z~fbgbkljzlhjz
tM~rZe bgl_jn_ck beb ~j bgklj 5HPRWH 8, DQG RWKHU WRROV
>ey baf_g_gby izjzf_Iljh\ k ihfhsvx m~Ze _ggh]h bgl_jn_ckZ beb ,- IHWZRUN
[j_[m_lky \\_klb iZzjhev Zz~fbgbkljZlhjz
ft@D m~Ze bgl_jn_ck b bgklj /& 5HPRWH 8, DQG RWKHU WRROV

>ey baf_g_gby iZjzf_ljh\ k ihfhsvx iZg_eb mijzZ\e_gby ijbgl_jZ m~Ze_gghlh &
beb ,- ITHWZRUN 'HYLFH 6HWXS 8WLOLW\ Ij_[m_Ilky \W_Kklb iZjhev Z*"fbghbkljz

» GZkljhcdZ iZjhey Z~fbgbkljZlhjZ gZ iZg_eb mijZ\e_gby




| GZkljhcdz iZjhey Z~fbgbkljZlhjZ gZ iZg_eb mijZ\e _

Fh gh \dexgblv beb \udexgblv iZjhev Z~fbgbkljZIhjZz

?keb \u mdz" _|_izZzjhev Zz~fbgbkljzZlhjz \zZf ihlj_[m _Iky \\h”blv iZjhev ~“ey bkihe:
ke_"mxsbo we_f_glh\ b baf_g_gby ke_"mxsbo izZjzf_Ijh\

$GZkljhcdZ \_[ kem HE VHUYLFH VHWXS
tGZkljhcdb k_1Ib
f>jmlb_ iZjZf_lju mkljhckI\Z
f<u[hj yaudZz
tH[gh\e_gb_ fbdjhijh]jzZzffu
t1Zjzf_lju wdhghfbb wg_jlbb
t1Zjzf_lju [_krmfghlh j_"bfZ
tGZkljhcdZ iZjhey Z~fbgbkljZlhjZz
$K[jhk gZkljhcdbHVHW VHWaE Lk xq _Khhkblv \k SHVHW DOO
>ey mdZazZgby iZjhey Z~fbgbkljZIhjZ \uihegbl_ mdZaZggu_ gb _ ~_ckl\by

M[_"bl_kv qlh ijbgl_j \dexqg_g

m» We dljhiblZgb_

<u[_jb| JZaebqgu_ iZjZf _IPDULRXV VHIWMAAY_ G:Q:EH b
gZ fbl_ dgh2dm
m» @D "bkie_ c b iZg ev mijZ\e_gby

Bkihevamcl|_d&¥W diglh[u \u[jZIZjZf_lju mkljhckI\ZULQWHU VHWWLQ.
b gz fbl_ dgRidm

Bkihevamcl_d&A¥W diglh[u \u[jZ&ZkljhcdZ iZjhey Z~fbgbklj
$GPLQLVWUDWRU SDVVHERWZGfbMH W 9YaLiQ thV

Dh]~Z hldjh_Iky wdjZg ih~I\_j°~_gby "ey mdZaZgby iZjhey Z~fbgbklj
\u[_jbl >Z <HVb gZ fbl_ dghidm

?2keb iZjhev Z~fbgbkljZIhjZ g_ mdZazg ihy\blky khh[s_gb_ k ihAI\_j*~_gb_f j_
<u[_jbl>Z <HVb gZ'fbl_ dgBidmkeb khh[s_gb_ ihy\blky \gh\v gZ?2fbl_ dghidm

»» <gbfzgb_
T 1Zjhev Z~fbgbkljZIhjZ mklZgZ\eb\Z_lky ijb ihdmid_ < dZq_kI\_ iZjhey bk
k_jbcguc ghf_j ijbgl_jZ

K\_~ gby h iZjhe_ Z~fbgbkljzlhjz kf \ jZa”_e_ 1Zjhev Z~fbgbkljZlhjz



Dh]*Z hldjh_Iky MigZZg_gb_ iZjheODQDJH SDVVZIRdiiBewamcl _
dghi¥ qlh[u \u[jZzBaf iZjhev Z~fbgbkljZIBKDQJH DGPLQLVWUDW
SDVVZRWGYZ fbl_ dghidm

?keb \u g_ mdzZaul\zZ_1_ iZjhev Z~fbgbkljZM4}Zebuy_ijdjlhev Z "fDHgPRYH
DGPLQLVWUDWRW §BVIWZRUGRIidmu[_jbl>Z <HVb gZ fbl_ dghidmkeb
khh[s_gb_ ihy\blky \gh\v gZ fba. dghidm

Bkihevamcl|_ d#¥Wdiglh[u \u[jZIv kjhd ~_ckl\by iZjhey Z~fbgbkljZlhjZz
gZ fbl_ dgh2dm

M~Ze bgl_jn_ck beb ~j bgklj 5HPRWH 8, DQG RWKHU WRROV
>ey baf_g_gby izjzf_ljh\ k ihfhsvx m~Ze _ggh]h bgl_jn_ckZ beb ,- ITHWZRU
BWLOLW\N Ij _[m_Ilky \W_klb iZjhev Z~fbgbkljZlhjZz

@D m~Ze bgl_jn_ck b bgklj /& 5HPRWH 8, DQG RWKHU WRROV
>ey baf_g_gby iZzjzf_Ijh\ k ihfhsvx iZg_eb mijzZ\e_gby ijbgl_jZ m~Ze_ggh]
beb ,- ITHWZRUN 'HYLFH 6HWXS 8WLOLW\ Ij_[m_Ilky \\_klb iZjhev Z~fbgbk

<\_~"bl_iZjhev Z"fbgbkljzZlhjz
Gz fbl_ dgh2dmqlh[u hldjulv wdjZg \\h"Z
Ilhke_ azZ\_jr_gby \\h~Z iZjhey Z~fbgbkljzlhjz bkil.l‘*bl_nghUd\hJ[jZIv
2. b gz fbl_dghidm
» <gbfZgb_
f Ijb baf_g_gbb iZjhey »_ckl\mx| ke_"mxsb_ h]jZgbqg_gby kbf\heh\
¥ AZz~Zcl_iZjhev bkihevamy hl ~h kbf\heh\

¥ >himkdzZxlky h~gh[Zclh\u_ [md\_ggh pbnjh\u_ kbf\heu ijh[_e mfezZml
kbf\heu

# A B c S @~ |

f Ih khh[jz _gbyf [_ahiZkghklb j_dhf_g~m_lky bkihevah\Zlv beb [he_ _
pbnjh\uo kbf\heh\

Bkihevamcl_ dM¥ diglh[u \u[jZIjbf_g $SSO\b gz fbl_ dghidm

Kgh\Z \\_~bl_ mdZaZgguc iZjhev Zz~fbgbkljzZlhjZz

GZ fbl_ dgh2dmqlh[u hldjulv wdjZg \\h"Z

Ilhke_az\_jr_gby \W\h*Z iZjhey zZ~fbgbkljzZlhjz gZ wdjzZzg_ \\h*Zz iZjh‘y bkiheva
Y4P ginju \u[jzZIjbf_ g $SSOW gz fbl_ dghidm

I1Zjhev Z~fbgbkljZlhjZ mklZgh\e g



| ?2keb \u ohlbl_ hldexqgblv iZjhev Z~fbgbkljZIhjZ

Ilhke \u[hjzZz we f _glh\ gZ iZg_eb mijz\e_gby ijbgl_jZ \ ke_"mxs_f ihjy*rd_ ke _
bgkljmdpbyf gZ wdjZg_ "ey m~"Ze_gby iZjhey Z~fbgbkljZlhjZz

JZaebqgu_ iZjZf IPDULRXV VHWZNZQJIM mkljhckN\ZULQWHU VHWWLQJV
GZkljhcdZ iZjhey Z*fbgBIBPLQLVWUDWRU SDVVZRUSNVHWWEQJIV
Z~fbgbkljZlhj®AZeblv iZjhev Z "fhgPRYH DGPLQLVWUDWRU SDVVZRUG



| Klihk gzkijhcdb

<ul[_jbl_ wlhl iZjzf_Ij \ jZIl&zjZé_lju mkljhck\ZULQWHU V@AWW @dHebqgu_
iZjZf lju 9DULRXV VHWWLQJV

» <gbfZgb _
f >ey baf_g _gby wlh]h izjzf Ijz Ij [m_Iky \\_klb iZjhev Z~fbgbkljZlhjZz _keb i
Z"fbgbkljZlhjZz mklZgh\e g

Fh gh h[jZlgh ijbk\hblv iZjZf_1jZf agZg_gby ih mfheqZgbx

tGZkljhcdZ Ihevdh \_[ kem [u :HE VHUYLFH VHWXS RQO\

<ha\jZzs _gb_ "ey izZjzf |Ijh\' \_[ kem [u agZq_gbc ih mfhegqZgbx

fLhevdh iZzjZf_lju ehd k_Ib /$1 VHWWLQJV RQO\

<ha\jZs_gb_ ~ey gZkljh_d k_Ib djhf_iZjhey Z~fbgbkljZlhjZz agZqg_gbc ih mff
fLhevdh iZjzZf_lju 6HWWLQJV RQO\

<ha\jzZzs_gb_ izjzf_ljh\ \ gzZklghklb jzaf_jz [mfzZ]b beb IbiZz ghkbl_ey d agZq
mfheqZgbx

fK[jhkblv \k_ 5HVHW DOO

<hkklzgz\eb\Z_| agZgq_gby ih mfheqzZgbx ~ey \k_o izZjzf_ljh\ gZkljh_gguo gZ

<hkklzZzgzZ\eb\Z _|ky agZgq_gb_ ih mfheqZgbx ~ey iZjhey Z~fbgbkljZlhjZz mdZzZaZz
ijbgl_jz

» Ijbf_qzZgb_

T Ke_"mxsb_ izjzf_lju g_\hafh gh \_jgmlv d agZq_gbyf ih mfheqZgbx
f Yaud @D “bkie_y

t L_dms__ iheh _gb_i_qZlZxs_c ]Jheh\db

f &65 &HUWLILFDWH 6LJQLQJ 5HTXHVW 2 aZijhk gZ ih~ibkv k_jlbnbdzZlZ
rbnjh\Zgby 66/ 7/6

¥ K\_*_gby h ghkbl_e_ azZj_]bkljbjh\Zggu_ gZ ijbgl_j_qgq_j_a OHGLD &RQIL



| czkijhcdz \_[ kem'[u

<ul[_jbl_ wlhl iZjzf_Ij \ jZ@ZkéjhcdZ \ [ kem:HE VHUYLFH QZHW{Sg
JZaebqggu_ iZjZf IPDULRXV VHWWLQJV

»» <gbfZgb _

¥ WIhl we_f_gl gzZkljhcdb ij_~gZagZq_g ~ey Z~fbgbkljzZzIhjh\ >ey baf_g_gby wl
[j_[m_lky \W_KklIb iZjhev Z~fbgbkljZlhjZz

$+J _]bkljZzp bkiheva \_[ kem [u :HE VHUYLFH XVDJH UHJLVWUDWLRQ HIdZ:
kem'[u :HE VHUYLFH XVDJH FDQFHOODWLRQ

J_]bkljZpby m~Ze _gb_ j_]bkljZpbb bkihevah\Zgby \_[ kem [u “ey h[f_gZ k\_*
ijbgl_j_ k 3,;0% 0%;,)< &0ORXG /LQN
tGZkljhcdZ ih~rdexq \_[ kem'[ :HE VHUYLFH FRQQHFWLRQ VHWXS
;m~Aml "hklmigu mdZaZggu_ gb"_ we_f_glu gZkljhcdb
* GZklj ,- &0RXG 3ULQWLRORX@WHUQWLQJ &HQWHU VHWXS
J_]1bkljbjm_I m~Zey_ | ijbgl_j gZ k_j\bk_ &DQRQ ,QNMHW &ORXG 3ULQWL
eljh\_jvl_ gzZklj \_[ kem'&KHFN :HE VHUYLFH VHWXS
ljh\_jvl_ aZzZj_]bkljbjh\Zg eb ijbgl_j \ p_glj_ &DQRQ ,QNMHW &ORXG 3UL(

fKha“zZgb_ dh~Z j_]bkljZpbb ,VVXH UHJLVWUDWLRQ FRGH
Qlh[u ijb\yaziv \_[ kem [m d ijbgl_jm ihemqbl_dh” j ]bkljZpbb m bklhgqgbdz

$fGZkljhcdz '16 k_j\_jZz '16 VHUYHU VHWXS

GZkljhcdZz izjzf_ljh\ '16 k_j\_jzZz <ulhfiblbg gZkljhc@XWR VHMWKS
GZkljhcdZ \jmggddDxQXDO VHMIX8[hjGZkljhcdZ \jmgghDxQXDO VKeNX®cl_
bgkljmdpbyf gz @D ~bkie__ ~ey \uiheg_gby gZkljhcdb

1GZkljhcdZ ijhdkb k_j\_jZ 3UR[\ VHUYHU VHWXS

Gzkljhcdz izjzf_ljh\ ijhdkb k_j\_jZ Ke_~mcl_mdZazgbyf gZ @D ~bkie__ "ey
gzZkljhcdb



I K\_~_gby hijbgl_j_

<u[_jbl_ wlm gzZkljhcdm gZ wdjZzg_ G:Q:EH

tK\_~ gby h kbkl _f_ 6\WWHP LQIRUPDWLRQ
HIh[jZz Z_I| k\_~_gby h kbkl_f_ijbgl_jz

t@mjgZe hrb[hd (UURU KLVWRU\

HIh[jZ Z_| "mjgZe hrb[hd

Hlh[jz Z_lky ~h dh~h\ hrb[hd

>hihegbl_evgu_ k\_~ gby h dh”Zo hrb[h&Kikfkhdjda”*h& ih"* _j"db ~ey hrb[hd




| Baf g _gb_ iZjzf _Ijh\ ijbgl_jZ k dhfivxl_jZ :LQGRZ\

» Baf_g_gb_ iZjzf_ljh\ i_qZlb

¥

J_]bkljZpby ijhnbey gqZklh bkihevam_fhc dhgnb]mjZpbb i_qZlb
» H[gh\e_gb_ k\_"~ _gbc h ghkbl_e_\ ~jZc\_j_ ijbgl_jZz

» MijZ\e_gb_ iblzgb_f Ijbgl_jZz

» Baf_g_gb_ j_"bfzZz jZ[hlu Ijbgl_jZz

» Mf_gvr_gb_ ba”z\zZ_fh]h Ijbgl_jhf rmfZz



| Baf_g_gb_izjzi_ijmn\ i_qgzib

Bf __Iky \hafh ghklv baf_gblv “hihegbl_evgu_ iZjZf_lju ~jZc\_jZ ijbgl_jZ "ey "Z¢
hlijz\ey fuo ba ijbeh™ _gby

MklZgh\bl_ wlhl neZ hd

bkihevam_fuc ijb i_gqZlb hlebqZ_Ilky hl az~Zgghlh \ iZjzf_ljZo ~jZc\_jZ beb

k[hc i_qzlb

Hlidjhclhdgh gZkljhcdb *jZc)\

_keb ijhbkoh”bl h[j_adZ bah[jZ" _gby

jZ ijbgl_jz

_keb bklhqggbd [t
_ke

Gz fbl_ dghlidjZf lju i_qZlb 3ULQW 2SWJRQ\ ZKdjZgbpZBDJIH
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GZ wdjZg_ kgh\Z ihy\blkiKIyZgBPEZDIH 6HWXS



I J _JbkljZpby qZklh bkihevam_ fhc dhgnb]JmjZpbb i_q:

Fh gh aZj_]bkljbjh\ZIv ijhnbev qZklh bkihevam_fhc dhghlismpXphévanyZib \
iZjzf_lju &RPPRQO\ 8VHG 6§IVVEQMWk|jZy mklIZgh\dXLFN 6HWX8§m gu_
dhgnb]mjZpbb i_qZlb fh gh m~Zeblv \ ex[h_ \j_fy

I KhojZg_gb_ dhgnb]mjZpbb i_qZlb

Hidjhclhdgh gZkljhcdb ~jZc\ jZ ijbgl_jZ

<uihegbl_gZkljhcdm gm- guo iZjzZf_ljh\

<u[_jbl_gm gmx dhgnb]mjZpbx i_qH[b _\bkibkdam fu_ iZjzZzf ERPPRQO\
8VHG 6HWWEQAV¥Z MdkljZy mklZgh\dXLFN 6HW X Xeb gm ' gh baf_gbl_
iZjZf_lju \ Jjmi*hihegbl_evgu_ nmgdjgdbGLWLRQDO HDWXUHV

Fh gh 1Zzd>_ azj_]bkljbjh\ZIv gm gu_ we_f_ g+teggyIPpd1@RiIgZgbpZz
3DJH 6HWXS

GZ fbl_ dghKdmjZgblv 6DYH
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Khojzgbl_ gZkljhcdb

<\_~bl_ bfy j_]bkljbjm_fuo iZjzZf_ljh\ i_q@Im\ZihElDPH ?keb g_h[oh”~bfh
s_edgblZzZjzf lju 2SWLR@VmklIZgh\bl_we_ f _glu azZl_2.s _edgbl_

< "bZeh]h\hf Kdh@jZzgblv h[uggh bkihevam_fu_ iZjBDYHI &RPPRQO\ 8VHG
6HWWLQIXHghb2. qglh[u khojzgblv iZjzf_Ilju i_qZlb b \_jgmlvk¥klgZy\deZ"~dm
mklZgh\dZXLFN 6HWXS

Bfy b agZghd hlh[jZz Zxlky \Hj[sa’bkehevam _ fu_ iZjzf _BRPPRQO\ 8VHG
6HWWLQJV

»» <gbfZgb _

1 >ey khojZzg_gby agZq_gbc jzaf_jzZ kljZzgbp hjb_glZpbb b gbkeZ dhibc az”*.
ebklZ s_edgbhjzZf lju 2SWLRQ@VmklZgh\bl_neZ hd ey dZ ~h]h izZjzf_ljz

» Ijbf_qZgb _

¥ Ijb ihVlhjghc mklZgh\d_ beb h[gh\le_gbb \_jkbb ~jZc\_jZ ijbgl_jzZ izZjzZf_lju i
dhlhju_ m _ azZj_]bkljbjh\Zgu [m"ml m~Ze¢[sgblbiddvbkdZu_ iZjZf_lju
&RPPRQO\ 8VHG 6HWWLQJV
AZibkZggu_ iZjzf_lju i_qZlb g_evay khojZgblv beb aZsblblv ?keb dhgnb]m]
m~"Ze _gZ iZjZf _ljui_qZlb gm>gh aZibkzZlv kgh\z

I M~A"Ze gb_ g _gm guo dhgnb]mjZpbc i_qZlb

<u[_jbl_dhgnb]lmjZpbx i_qZlb ey m~"Ze _gby

<u[_jbl_ ijhnbev i_qZlb "ey m~Ze_ ghisha kib&daZm fu_ iZjzf _lju
&RPPRQO\ 8VHG 6HIVWEQDWKI|jZy mkIZgh\dXLFN 6HWXS

M~ArZebl dhgnb]mjZpbx i_qZlb

GZ fbl_ dghiddebIVHOHWH ihyle _gbb ih?I\_j"~Zxs_]h khh[s_gby gZ fbl_
dghidm

<u[jZggZy dhgnb]lmjZpby i_qZlb [m”_| m"Bés glzk bhee kalmkdfZr _ iZjzf_Ilju
&RPPRQO\ 8VHG 6HWWLQJV

» |jbf _qZgb_
f Dhgnb]mjzpbb i_qzZlb khojZg_ggu_ \ gZgZevguo iZjzZf_ljZzo g_ fhlml [ulv r



I Hl[gh\e _gb_ k\_~ gbc h ghkbl_e \ ~jZc\_j_ ijbgl _jZ

WIZ nmgdpby ihemqgZ_1| ihke_~gb_ k\_~ _gby h ghkbl_e_ k ijbgl_jzZz b h[gh\ey_ 1| k!
\ MjzZc\_j_ ijbgl_jz

Ihke_ h[gh\e_gby k\_~ _gbc h ghkbl_e_ h[gh\eyxlky k\_~_ gbyLibbighkbbleey\ jZza”_
OHGLD 7\¢cH\deZ2dZ\gZPYDLQ

ljhp_~mjZ ih h[ghle _gbx k\_~ gbc h ghkbl_e_hibkzZgZ gb"_

[5;
1
H[{gh\blv k\_~ gby h ghkbl _e_ 8SGDWH OHGLD ,QIR

Hidjhcl _ wdjzg gzZkljhcdb ~jzZc\_jZ ijbgl_jz

GZ \dezZMd{kem b\ZghODLQWH Q@D EM H[gh\blv k\_~_gby h
ghkbl _e8SGDWH OHGLD ,QIRUPDWLRQ

Hidjh_lky "bZeh]h\hH[gkdghv k\_~ gby h ghkBIS8DWH OHGLD ,QIRUPDWLRQ
?keb k\_~ _gby h ghkbl_e_ \ ?*jZc\ _j_ g_ h[gh\8WlkyglazgithdZevghc
ijh\_jdb ,QLWLDO &KHWHFNhWHRY mdZaZggu_ "Zggu_

M[_“bl_kv gqlh k\_~ gby h ghkbl_e_ h[gh\e_gu

Ke_"my bgkljmdpbyf \ *bZeh]lh\hf hdg_ m[_"bl_kv qlh ijbgl_j \dexgq_g Z az
<uihegblv([HFXWH

Ilhke_ ijh\_jdb g_h[oh”bfhklb h[gh\blv k\_~_gby h ghkbl_e_ gZ ijbgl_j_ [m~"._
khh[s_gb_
?keb k\_~_gby h ghkbl_e_ \ ijbgl_j_ ZdimZewgazgZibdl h[gh\e_gb_

k\_~ _gbc h ghkbl_e_
?keb k\_~ _gby gm ~Zxlky \ h[gh\le_gbb ke_"mcl_ bgkljmdpbyf gb"™ _

H[gh\blv k\_~ gby h ghkbl_e

ljb ihyle _gbb ih?I\_j"~Zxs _]h khh[s_gbg.gZ fbl_
K\_~ gby h ghkbl_e_\ ~jzc\_j_ ijbgl_jZ [m~ml h[{gh\e_gu

3 <gbfZgb _
+ H[gh\e_gb_ k\_~_gbc h ghkbl_e_ fh _I aZgylv g_dhlhjh_ \j_fy

AZ\ _jrbl_ h[gh\e_gb_ k\_"~ _gbc h ghkbl_e_

Ijb ihyle_gbb ih~I\_j"~Zxs_]h khh[s_gb®2.9Z fbl_
K\_*_gby h ghkbl_e_ [m~"ml h[gh\e_qgu

3 <gbfZgb _
fl_j_azljmabl_ ~jzc\_j ijbgl_jZ ihke_ h[gh\e_gby k\_~_gbc h ghkbl_e_



»» <gbfZgb_

¥ M[_"bl_kv qglh hfgh\le_gb_ k\_~_gbc h ghkbl_e_\uihegy | ihevah\zZl_ev k i
Z~rfbgbkljzZlhjz
lhevah\Zl_eb [_a ijz\ z~fbgbkljZlhjzZz fhliml ijh\_jblv [ueb eb k\_~_gby h ghl
h[gh\e_gu gh g_ fhlml \uihegylv h[gh\e_gb_ kZfb

¥ G_ f_gycl_ k\_~_gby h ghkbl_e_ \ ijbgl_j_ \h \j_fy h[gh\e_gby k\_"~_gbc h ¢
MZe\_j_

¥ ?keb \u "h[Z\beb m~"Zebeb beb hlj_~Zdlbjh\Zeb ghkbl_ev k ihfhsvx bgkljm
Z~rfbgbkljzlhjz OHGLD &RQILIXUDWLRQ 7RRO gh g_ h[gh\beb k\_"~_gby |
\hagbdgmlv ijh[e_fu gZijbf_j g_\hafh ghklv i_qgqZlb



| MijZ\e gb_ iblZgb_f ijbgl_jZ

WIZ nmgdpby ihalhey | mijZ\eylv iblzgb_f ijbgl_jZ k ihfhsvx &DQRQ ,- 3ULQWFH

| @ Hidexq_gb_ iblZgby 3RZHU 211

NmgdpthhMexqg_gb_ iblZzgdRZHU Xldm bl *ey \udexqg_gby ijbgl_jZ ?keb bkihevan
wlZ nmgdpby \dexqg_gb_ ijbgl_jZ k ihfhsvx &DQRQ ,- SULQWHU $VVLVWDQW
g_\hafh guf

Hldjhcl&DOROQ3ULOWHU $VVLVWDQW 7RRO

<uihegbl_ \udexqg_gb_iblZgby

S_edgbHldexqg_gb_ iblZg®RZHU 2I1)b ihyle_gbb ih”I\_j"~Zxs_]h khh[s_gby
s_edgbPk.

IblZgb_ ijbgl_jZ hidexqgblky

| @ MijZ\e _gb_ iblZgb f $XWR 3RZHU

MijZ\e_gb_ iblZgh$XWR 3REZHAUhey | aZAZhv¥dexg_gb $XWR 3RZHI 2Q
:A\lh\udexq_gb $XWR 3RZHU 211

NmgdphAyh\dexg_gb $XWR 3RZHih&2@ey_ | Z\IhfZlbqg_kdb \dexqZlv ijbgl_j ijb
ihemqg_gbb "Zgguo

Nmgdphyh\udexg_gb $XWR 3RZHih&\IHey_ | Z\IhfZlbg_kdb \udexqgZlv ijbgl_j _ke
l_q_gb_ hij_~_e_gghlh bgl_j\Zez \j_f_gb g_ ijhba\h~ylky ~_ckl\by k *jZc\_jhf
ijbgl_jhf

Hldjhcl&8DOROQ3ULOWHU $VVLVWDQW 7RRO

M[_“bl_kv qlh ijbgl_j \dexq_g MijZeegpb iblZgbsXWR 3RZHU
Hidjh_Iky “bZeh]h\h\lhfigbg_kdh_ mijZ\e _gb_ ibIBFWR 3RZHU 6HWWLQJV
» Ijbf_qZgb_

¥ ?keb ijbgl_j \udexq_g beb hldexqg_g h[f_g "Zggufb f_""m ijbgl_jhf b dhf
gZ wdjzg_ fh _I ihy\blvky khh[s_gb_ h[ hrb[d_ 1Zd dzZd dhfivxl_j g_ fh™_
NZggu_ h khklhygbb ijbgl_jz

< wlhf kemqgqzZ_s_2dghblh[u \u\_klb gZ wdjZg ihke_"gb_ gZkljhcdb az”"Zg
dhfivxl_j_

lib g_h[oh~bfhklb gZkljhcl_ ke _“~mxsb_ iZjzZf_lju



:\Ilhidexq_gb_ $XWR 3RZHU 2Q
?keb n"ey "Zgghlh izZzjzf_IjzZz \u[jZlv ba kibkdlexqgddQ®PEOHbg!l _j
[m~_I \dexqgZlvky ijb ihemg_gbb ~"Zgguo “ey i_qZlb
:\Ilhludexq_gb_ $XWR 3RZHU 21l
<uf[_jbl_\j_fy ba kibkdZ ?keb \'I_g_gb_ ~Zggh]h \j_f_gb g_ ijhba\h~ylky
NjZc\_jhf ijbgl_jzZ beb ijbgl_jhf ijbgl_j [m~_I Z\IhfZlbqgq_kdb \udexqg_g

ljbf_gbl_ gZkljhcdb
S _edgbR. Ijb ihyle_gbb ih”I\_j"~Zxs_]h khh[s_gbg.s_edgbl_

Ilhke_ wlh]h izjzf_Ij [m~_1 Zdlb\bjh\Zg QIlhJu \udexgblv wim nmgdpbx \u[_jl
khhi\_IlklI\mxs_f kibkd_ agzdegly_ghLVDEOH

» |jbf_qZgb_

T ?keb ijbgl_j \udexg_g khh[s_gby fhgblhjZ khklhygby &DQRQ ,- aZ\bkyl hl
nmgdpblbh\dexg_gb $XWR 3RZHU 2Q
?keb iZjzf_1j bf__| ag&kdextny g{QDEOMKIh[jZ Z_Ilky khh[s_gb_ ©ljbgl_]j
gZoh”blky \ j_"bf_ ]lhlh\ghklb? ?keb iZjzZf_Ij bfudleagZghlgbDEOH
hih[jz Z_lky khh[s_gb_ ©Iljbgl_j jz[hlZ_1 Z\lhghfgh?



| Baf g gb_j 'bfz jz[hlu ijbgl_jZ

lib g_h[oh~bfhklb i_j_dexqbl_j_“bf jZ[hlu ijbgl_jZ

4 Ki_pbZevgu_ iZjZf _lju &XVWRP 6HWWLQJV

HIdjhcl&8DOQRO3ULOWHU $VVLVWDQW 7RRO

M[_"bl_kv qlh ijbgl_j \dexq_g Kis pdbdelvigu_ iZjZf_IRXVWRP
6HWWLQJV

Hidjh_Iky "bZeh]h\hKi hpllghevgu_ iZjZf_IRXVWRP 6HWWLQJV

» ljbf_qzZgb_
T ?keb ijbgl_j \udexq_g beb hidexqg_g h[f_g "Zggufb f_""m ijbgl_jhf b dhf
gZ wdjzZzg_ fh' _I ihy\blvky khh[s_gb_ h[ hrb[d_ 1Zd dzZd dhfivxl_j g_ fh"
"Zggu_ h khklhygbb ijbgl_jz

< wlhf kemqgZ_ s_2dgiglh[u \u\_klb gZ wdjZg ihke_"gb_ gZkljhcdb az”"Zdg
dhfivxl_j_

lib g_h[oh~bfhklb gZkljhcl_ ke _~mxsb_ izjzf_lju

H[gZjm  _gb_ kh\f_klbfuo ghkbl_e_c¢c \ fghlhnmgdpbhgZevghf ehld_ '"HWHFW
PHGLD LQ WKH PXOWL SXUSRVH WUD\
Hij_~_e_gb_ gZebqgby kh\f_klIbfh]l]h ghkbl_ey \ fghlhnmgdpbhgZevghf ehld
bkihevah\Zgb_f fghlhnmgdpbhgZevgh]lh ehldZ b hlh[jZ _gb_ khh[s_gby
kh\f_klbfuc ghkbl_ev g_ aZ]jm _g
MklZzgh\bl_ wlhl nez hd _keb ijb i_qzZlb Ij_[m_lky hij_~_eylv aZ]ljm _g e

ghkbl_ev
Kgbfbl_ wlhl nezZz hd _keb ijb i_qZlb g_ Ij_[m_Ilky hij_~_eylv aZ]ljm _g e
ghkbl _ev

» <gbfzZgb_

T ?keb g_ mklzZgh\blv *Zgguc neZ hd ijbgl_j fh _| gZqgqzlv i_qzZlv \
fghlhnmgdpbhgZevghf ehld_ ~Z° __keb \ fghlhnmgdpbhgZevguc ehlhd
kh\f_klbfuc ghkbl_ev IThwlhfm ijb h[ugguo h[klhyl_evkI\Zo wlhl neZ hc
mklZgh\blv

T ?keb \ fghlhnmgdpbhgZevguc ehlhd aZ]jmablv kh\f_klbfuc ghkbl_ev ¢
\uiheg_gZ i_qzZlv ijbgl_j fh™ _| hij_~_eblv qlh \ fghlhnmgdpbhgZevguc
azZljm _g kh\f_klbfuc ghkbl_ev < wlhf kemqgzZ_ kgbfbl_ ~Zgguc neZ hd

lh\hjhl gz liZ"mkh\ \e_\h _keb azZz~ZgZ >:ev[hfgZy@ hjb_glZpby 5RWDW|
OHIW ZKHQ RULHQWDWLRQ LV >/DQGVFDSH@
GZ \dezZXKdjZgbpZBDJH 6HWW8h baf_gblv gzZijz\e_gb_ ih\hjhlZ agZq_gby
cev[hfgZy/DQGVFDEHf_I|jHjb_glZpb2QULHQWDWLRQ
<uf[_jbl_ wlhl we_f_gl *ey ih\hjhlZ "Zgguo i_qgqZlb gZ liZ"mkh\ \e_\h \h



i_qZlb HIf_gbl_\u[hj wlh]h we_f_glZ ~ey ih\hjhlZ ~Zgguo i_qZlb gz 1j-
\ijZ\h \h \j_fy i_qgZlb

»» <gbfZgb _

¥ G_ baf_gycl_ wlhl izjzf_lj _keb az”~Zgb_ hlh[jZz Z_Iky \ kibkd_ h b"Z
ijhib\ghf kemqgzZ_ kbf\heu fhiml [ulv ijhims_gu beb gZjmrblky fZd_I ~h

» |jbf_qZgb_

¥ ?keb gZ \d&ddgbpZBDJIH 6HW&WiZjzZf_IPAhff_jq_kdbc dhg\_jl
(QYHORSH &m®Pg\_jl "/(QYHORSHKR/XJDWD [ <RXJDWD
[ bekRXJIJDWD [ <RXJDWD [\u[jZgh agZg_gb_
JZaf_j klj3DJH 6LJiHbgl_j ih\hjZgb\Z_1 [mfZ]lm gZ liZ"mkh\ \e_\h "ey
i_qZlb g_azZ\bkbfh hl gZkljhcdbh¥jpfl Gz liZ*mkh\ \e_\h _keb

az"zZgZ >:ev[hfgZy@ hjb _HRIMDWH GHJUHHV OHIW ZKHQ RULHQWD
>/DQGVFDSH@

G_ \uyleylv g_khhI\_IkI\b_ gZkljh_d [mfZ]b ijb i_qZlb k dhfivxl_jZ 'R QRW
PLVPDWFKHG SDSHU VHWWLQJV ZKHQ SULQWLQJ IURP D FRPSXWHU
?keb \uihegy_|I|ky i_qzZlv *hdmf_glh\ k dhfivxl_jZ Z gZkljhcdb [mfzZ]b \ ~j.
ijbgl_jZz b mdzZazggu_ \ ijbgl_j_ k\_~_gby h [mfzZz]_ g_ kh\iz~zZx|l wlhl izZj:
aZdjulv hlih[jZ"  _ggh_ khh[s_gb_ b ijh~he blv i _qZlv
Qlh[u hldexgblv h[gZjm _gb_ g_khhl\_Ilkl\bc gZkljh_d [mfZ]b mklZgh\bl_
Hlidexqgblv hij_~_e_gb_ rbjbgu [mfZ]b ijb i_qZlb k dhfivxl_jZ 'LVDEOHV SD:¢
GHWHFWLRQ ZKHQ SULQWLQJ IURP FRPSXWHU
>Z"  _keb rbjbgzZ [mfZ]b jzZkihagZggZy ijbgl_jhf \h \j fy i_qgZlb k dhfivxl
hlebgqZ_Ilky hl rbjbgu [mfZ]b mdZaZgghdZay_jzj@dfZI[B®SHU 6d4H
\deZ"KljZgbpZBDJH 6HWXIE nmgdpby hldexqZ | hlh[jZ " _gb_ khh[s_gby b
ihalhey | ijh~rhe blv i_qZlv
Ihklz\vl_ nezZ hd qglh[u hIf_gblv hij_~ e _gb_rbjbgu [mfZ]b ijb i_qZlb

libf_gbl_ gZkljhcdb
S edgbR. Z dh]*Z hlh[jZablky aZijhk gZ ih~I\_j°~ gb_ x._ jZa s_edgbl_
Ihke  wlh]h ijbgl_j jZ[hlZ_1| k baf_g_ggufb izjzf_1jzfb



I Mf gvr_gb_ ba”zZ\Z _fh]h ijbgl_jhf rmfZz

Nmgdpby [_krmfgh]lh j_"bfZ ihalhey_ | mf_gvrblv rmf ba”rzZ\Z_fuc wlbf ijbgl_jhf i
<u[_jbl_ wlhl \ZjbzZgl qlh[u k*_eZlv Ibr_ rmf gZijbf_j ijb jZ[hl_ ijbgl_jZ ghqvx
Ijb bkihevah\Zgbb wlhc nmgdpbb fh™_| kgbablvky kdhjhklv i_gZlb

| % 1Zjzf _lju [_krmfgh]lh j_"bfZ 4XLHW 6HWWLQJV

Hlidjhcl&DORQ3ULQWHU $VVLVWDQW 7RRO

S _edgblZjzf_lju [_krmfgh]lh j_"b#4aXLHW 6HWWLQJV
Hidjh_Ilky "bZehlh\hiZjizdghju [_krmfgh]h j_"bf2&XLHW 6HWWLQJV
» ljbf_qzZgb_

T ?keb ijbgl_j \udexq_g beb hildexqg_g h[f_g "Zggufb f_""m ijbgl_jhf b dhf
gZ wdjzg_ fh _Il ihy\blvky khh[s_gb_ h[ hrb[d_ 1Zd dzZd dhfivxl_j g_ fh°
"Zggu_ h khklhygbb ijbgl_jz
< wlhf kemqgZ_ s_2dgiglh[u \u\_klb gZ wdjZg ihke_"gb_ gZkljhcdb az”"Zdg
dhfivxl_j_

MklZgh\bl_ [_krmfguc j_ "bf
ljb g_h[oh~bfhklb gZkljhcl_ h”bg ba ke _~mxsbo izjzZf_ljh\

G_ bkihevah\Zlv [_krmfguc j_"bf 'R QRW XVH TXLHW PRGH
<u[_jbl_wlhl \ZjbzZgl qlh[u ijbgl_j jZ[hlZe k h[ugguf mjh\g_f rmfZz

<k_]"Z bkihevah\Zlv [_krmfguc j_"bf $0zD\V XVH TXLHW PRGH
<u[_jbl_ wlhl \Zjbzgl qlh[u k*_eZlv Ibr_ rmf ba~z\Z_fuc ijbgl_jhf \ oh”_

Bkihevah\Zlv [_krmfguc j_"bf \ mdZaZggu_ gZku 8VH TXLHW PRGH GXULQ
KRXUV
<u[_jbl_wlhl \ZjbzZgl qlh[u gZ hij_~_e_gguc i_jbh~ \j_f gb k~_eZlv Ibr_
barz\z_fuc ijbgl_jhf \ oh”_ jZ[hlu
MdZ bl_ izZzjzf djufy aZimkd®dZVDUW BAJLFAWH hdhgqZgbhb@ G W LRty
ijbf_g_gby [_krmfgh]h j_"bfz 2?keb ~ey wlbo iZjzZf_Ijh\ aZz~Zgh h”bgZdh\t
\j f_gb [_krmfguc j_"bf g_ Zdlb\bjm_Ilky

3 <gbfZgb _

T ;_krmfguc j_"bf fhgh \u[jZlv gZ iZg_eb mijZ\e_gby ijbgl_jZ beb \ bgklj
&DQRQ ,- 3ULQWHU $VVLVWDQW 7RRO

G_azZ\bkbfh hl f_Ih~"Z gZkljhcdb [_krmfgh]lh j_"bfZ wlhl j_“bf ijbf_gy_Ilky
\uiheg_gbb hi_jZpbc gZ iZg_eb mijZ\e_gby ijbgl_jZ beb ijb i_qZlb k dhfi
T ;_krmfguc j_"bf g_ ijbf_gy_Ilky d hi_jZpbyf ijyfZy i_qZlv b | i \uiheg

g_ihkj_~kI\_ggh k ijbgl_jz ~Z°_\Il_qg_gb_i_jbh~rZ az”~Zggh]lh k ihfhsvx



Bkihevah\Zlv [_krmfguc j "bf \ mdZaZgg&VHqZKLHW PRGH GXULQJ VSH
KRXUV

libf_gbl_ gZkljhcdb

M[_~bl_kv qlh ijbgl_j \dexq_g B.s_edghbl_
Ijb ihyle_gbb ih”I\_j"~Zxs_]lh khh[s_gby gZ '2bl_ dghidm

Ilhke_ wlh]h [m~ml bkihevah\ZIlvky az~Zggu_ iZjzZf_lju

» Ijbf _qZgb_

T Ijbf_g_gb_ [_krmfghlh j_"bfzZz fh™_| hdZazZlvky g_ hg_gv wnn_dlb\guf ijb g_dt
gZkljhcdZo bklhggbdz [mfzZ]b b dZzgq_kI\Z i_qZlb



| Baf g _gb_ iZjzf _Ijh\ ijbgl_jZ k ihfhsvx \_[ [jZma_jZ

» Baf_g_gb_ dhgnb]lmjZpbb k ihfhsvx \_[ [[Zma_jZ
» 1ZjZf_lju "~hklmigu_ "ey baf_g_gby k ihfhsvx \_[ [[Zma_jZ
» MklZgh\dZ iZjhey

» J ]bkljZpby dhjg_\h]h k_jlbnbdzlzZ ijbgl_jz \' \_[ [jZma_j_ ~ey h
NZggufb ih 66/ m~"Ze_gguc ihevah\Zl_evkdbc bgl_jn_ck

» J _]bkljZzpby dhjg_\h]h k_jlbnbdzZlZ ijbgl_jZ gZ ehdZevghf dhfiv>
Ney h[f_gZ “Zggufb ih 66/

» = g _jbjh\Zgb_ k_jlbnbdZIZ k_j\_jZz kZfhaz\_j gguc k_jlbnbdZzl



I Baf_g _gb_dhgnb]JmjZpbb k ihfhsvx \ [ [jZma_jZ

Fh gh ijh\_jblv khklhygb_ ijbgl_jZ b baf_gblv iZjzf_lju ijbgl_jZ k ihfhsvx \_[ [jZ
kfZjlnhg_ iezZgr_|_beb dhfivxl_j_

Qlh[u ijh\_jblv khklhygb_ ijbgl_jZ b baf_gblv iZjZf_lju ijbgl_jZ hldjhcl_ m~Ze_
ihevah\zZl_evkdbc bgl_jn_ck \\_[ [jZma_j_

» Ijbf_qzZgb_

¥ M*"Ze_gguc ihevah\ZIl_evkdbc bgl_jn_ck ihalhey_|I \uihegylv hi_jZpbb ~hklm
mijZ\e _gby ijbgl _jZz ih k_Ib k ihfhsvx \ [ [jZma_jZ

>ey jZ[hlu k m~Ze_gguf ihevah\zZIl_evkdbf bgl_jn_ckhf Ij_[m_Ilky ih*"dexq_gb_
ehdzZevghc k_Ib

f Nmgdpbx m”~Ze_ggh]lh bgl_jn_ckZ ihevah\ZIl_ey fh gh bkihevah\zZlv \ ke_"mx
kbkl _fZo b \ [ [jZma_jZo

¥ MkljhckI\h L26

HK L26 beb [he__ iha”g_c \_jkbb

<_ [ [izZma_j klzg”~Zjlguc \_[ [jZma_j L26 fh[bevgZy \_jkby 6DIDUL
¥ Mkljhckl\h $QGURLG

HK $QGURLG beb [he__ iha”g_c \_jkbb

<_[[iZma_j klzg~Zjlguc \_[ [jZma_j $QGURLG &KURPH
¥ Mkljhckl\h PDF26

HK ODF 26 ;Y beb [he__ iha”g_c \_jkbb
< [[jZzma_j 6DIDUL beb [he__ iha”g_c \_jkbb
¥ MkKljhckl\h :LQGRZV

HK :LQGRZV :LQGRZV ‘LQGRZV 63 beb [he__ iha“g_c \_jkbb
< [[izZma_j ,QWHUQHW ([SORUHU beb [he__ iha*g_c \_jkbb *RRJOH
JLUHIR]

M[_~bl_kv qlh ijbgl_j \dexqg_g
m» We dljhiblZgb_

ljh\_jvi_ ,3 Z~j_k ijbgl_jz

Hidjhcl_ wdjZg G:Q:EH

?keb wdjZg G:Q:EH g_ hlh[jZ Z_lky gZLfQLEHegRI®mM

(¢p2)
Bkihevamcl_ dé'dtqlh[u \ul[j2 T GZkljhcdb k_/I$1 VHWWBD IV
wdjZg G:Q:EH b gzZ fbl2.dghidm

= @D "bkie_c b iZg_ev mijZ\e_gby




lhy\blky wdjZg f_gx gZkljhcdb

Bkihevamcl_ dévdtqlh[u \u[jZlv ih~*dexg_ggmx ehdZevgmx k_Iv b gz
dghidm
AgZqdb hldexq_gguo k_I_c ihf_q_gu “bZ]lhgZevghc ebgb_c

Bkihevamc!|_ c¥Wdiglh[u ijh\_jhBX Z~j_k3Y DGGUHVV

Hidjhcl _\_[[jZma_j gZ kfZjinhg_ ieZgr_|_beb dhfivxl_j_ b \\_Abl_

<\_"bl_ ke_"mxs__ agZqg_gb_ \ Z*j_kgmx kljhdm \_[ [jZma_jZ

KWWS
<\_AbI_ 3 Z27j_k A\ nhjfZl_ ©5;5 555 555 5558
ljib Ahkimi_ \\_[ [jZma_j_ gZ kfZjlnhg_ ieZgr_I_beb dhfivxl_j_ [m~_I hih[jZ".

m~Ze _gguc ihevah\zZl_evkdbc bgl_jn_ck

?keb \u \i_j\u_ hlh[jZz"Z_|I_ m~Ze_gguc ihevah\Zl_evkdbc bgl_jn_ck
kfZjlnhg_ iezZgr_|_ beb dhfivxl_j_ Xey_[jbahi k\yaRU VHFXUH
FRPPXQLFDWLRQ
AZ]jmabl_ b azZj_]bkljbjmcl_ dhjg_\hc k_jlbnbdZl
= J_J]bkljZpby dhjg_\h]h k_jlbnbdZIZ ijbgl_jZ \ \_[ [[Zma_j_ "ey6lo[f_gZ ~Zg
m~Ze gguc ihevah\Zl _evkdbc bgl_jn_ck
» ljbf_qzZgb_

¥ Ihke_ i_j\bgghc j_]lbkljZpbb dhjg_\h]h k_jlbnbdzlz \ \_[ [jZma_j_ gZ kfZzjl
ieZzgr_|_beb dhfivxl_j_ wlh ~_ckl\b_ \uihegylv g_ h[yaZl_evgh

?keb \uiheg_g \ha\jzl \k_o iZjzf_Iljh\ d agZq_gbyf ih mfheqZgbx k iZg_eb
ijbgl_jzZz kgh\Z aZ]jmabl_ dhjg_\hc k_jlbnbdZl Z azl_f azZj_]lbkljbjmcl_ _]

t ?keb dhjg_\hc k_jlbnbdZl g_ aZzj_]bkljbjh\Zg ihy\blky ij_"mij_"~_gb_ h[ |
1ZjZglbc [_ahiZkgh]lh ih~dexq_gby

<u[_jbl<hclb/RJ LQ
Hidjh_Iky wdjZg Zml_glbnbdZpbb iZjhey
» |jbf _gZgb_

T ?keb \dexq_g klzg~Zjlguc j_"bf ihevah\zZl_ey “ey \oh”~Z \u[_jbl_ j_"bf
Z~fbgbkljzlhjz beb j_"bf ihevah\Zl_ey

<u[_jbl_j_“bf b gz &hclb/RJ LQHIdjh_Iky wdjZg \\h”~Z iZjhey ~ey dZ ~h]h
i “bfz

<\_7bl_iZjhev

Dh]~Z ijh\_jdZ ih~ebgghklb iZjhey [m~_I ijhc”r_gZ \\_[ [jZma_j_ hlh[jZaylky f
fh gh bkihevah\Zlv



»» <gbfZgb _

T 1Zjhev m _ mklZgh\le_g gZ fhf_gl ihdmidb < dzZq_kI\_ iZjhey mklZgh\e g
ijbgl _jZz K_jbcguc ghf_jijbgl _jZ gZi_qZlZg gZ gZde_cd_ ijbdj_ie_gghc d
khklhbl ba [md\_ggh pbnjh\uo kbf\heh\ g _luj_ [md\u Z azl_f iylv pbnj

IhArjh[gmx bgnhjfZpbx h[ mklZgh\d_ iZjhey MklXdAad\Z éZjhey

ljh\ _jvl_ khklhygb_ ijbgl_jzZ b baf_gbl_izjzf _Ilju ijbgl_jZ
1ZjZf _lju ~hklmigu_ ~ey baf _g gby mdZaZgu gb™_
m |7ZjzZf lju ~hklmigu_ "ey baf g gby k ihfhsvx \ [ [jZma_jZ

AZ\_jrb\ ijh\_jdm khklhygby ijbgl_jZ b baf_g_gb_ izZjzf_ljh\ ijbgl_jz
<uclb /RJ RXW

AZdjhcl_ \_[ [jZma_]j



1ZjZf_lju ~hkimigu_ “ey baf_g_gby k ihfhsvx \_|[
[jZma_jZ

» Ijbf_qZgb_
T lhjy~rhd hlh[jz  _gby izjzf Ijh\' \' \ [ [jZma_j_ b i_j gbke_gguo gb " fh | jZac
T <j_"bf_ ZzZ~fbgbkljzZzlhjz b klZg”~Zjlgh]lh ihevah\Zl_ ey ~hklmigu jZagu_ izZjzf_|

| 1zizt_1ju [_ahizkghkib

AZsblZ 6HFXULW\ >ey j "bfz zZ~fbgbkljzZlhjZz
WIZ nmgdpby ihal\hey | mdzZaZzlv iZjhev iZjzf lju j_"bfzZ klzg~Zjlgh]h iheva
iZjzZf _lju 66/ 7/6 k_jlbnbdZlZ ~ey k\yab k rbnjh\zZgb _f
Ilhrjh[gmx bgnhjfZpbx h[ mklZgh\d_ iZjhey MklIXdHAad\ZeéZjhey

I 1ZjZf _lju h[kem b\Zgby mijZ\e _gby

Kem™ [gu_ ijh]jzffu 8WLOLWLHV
WIZ nmgdpby ihal\hey | gZkljzb\Zlv b \uihegylv h[kem b\Zgb_ [Zdh_ dZd h

Kbkl ehd izjzf 6\VWHP LQIR DQG /$1 VHWWLQJV
WIZ nmgdpby ihal\hey | ijh\_jblv bgnhjfZpbx h kbkl_f_ b baf_gblv iZjzf_lju
k_Ib
?keb mklZgh\blv nkezajhdblv i_j_gZijz\e_gb_ +1Q®&EOH +7736 UHGLUHFWLF
1ZjZf lju &+03&+03 VHWWPRQIVgZklIjhcdZGYDQFHG Y8WKKfhcdb k_Ib
/$1 VHWWLU@II| \hafh' gh Zml_glbnbpbjh\ZIlv ih*dexgZ_fuc ma_e b rbnjh\Zz
i j_~z\zZz _fu_ ~"Zggu_ k bkihevah\zZgb_ f ijhlhdhezZ +7736

» Ijbf_qzZgb_
£ G_dhlhju_ iZjzf_lju f_gx ~hklmigu lhevdh \ j_"bf_ ZAfbgbkljZlhjZ

H[{gh\e _gb_ fbdjhijh]jZffu )LUPZDUH XSGDWH >ey j 'bfz zZ~fbgbkljZlhjz
WIZ nmgdpby iha\hey | h[gh\blv fbdjhijh]jZffm b ijhkfhlj_Iv k\_~_gby h \_jk

<u[hj yaudZ /DQJXDJH VHOHFWLRQ >ey j_ "bfz Z~fbgbkljZlhjZz
WIZ nmgdpby ihalhey | baf_gylv yaud bgl_jn_ckZz

| 1zizt_tju ijbgl_jz

1Zjzf_lju mklj 3ULQWHU VHWWLQJV
WIZ nmgdpby iha\hey | baf_gylv 1Zdb_ iZjzf_lju ijbgl_jz dzd iZjzf_lju wdh
b izjzf_ljui_qZzlb
» Ijbf_qzZgb_
f G_dhlhju_ iZjzf_lju f_gx ~hklmigu lhevdh \ j_"bf_ Z~fbgbkljZlhjz



l1Zzjzf $LUSBULQW $LUSULQW VHWWLQJIV

WIZ nmgdpby ihal\hey | baf_gylv iZjZf_lju i_qZlb ijb i_qZlb k ihfhsvx $LU3!
mkljhckI\Z PDF26 beb L26

Gkl irde \_[ ke :HE VHUYLFH FRQQHFWLRQ VHWXS >ey j "bfz Z~fbgbkljzI

WIZ nmgdpby ihal\hey_| aZj_]lbkljbjh\ZIvky \ kem ' [_ ,- &ORXG 3ULQWLQJ &
j_1bkljZpbx

| >im]b_ iZjzf_lju

Khkl ijbg 3ULQWHU VWDWXYV
WIZ nmgdpby hlh[jZz Z_1 k\_~_gby h ijbgl_j_
khklhygb_ b ih~Ajh[gu_ k\_~_gby h[ hrb[d_

Djhf_Thlh \u fh™_|I_ih~rdexgblvky d kZclm ih ijh~Z° _ q_jgbe beb kljZgbp_ i
I1Zd"_ bkihevah\Zlv \_[ kem [u

gZijbf_j mjh\_gv hklZ\rboky q.

Jmdh\h~klI\h hgeZcg ODQXDO 2QOLQH
WIZ nmgdpby hldjul\Z | HgeZcg jmdh\h~kl\h



| Mkizghidz izjney

Fh gh mkiZgh\blv iZjheb ~ey j_“bfh\ ZAfbgbkljZIhjZ b klZg~Zjlgh]h ihevah\Zl_ey
ljb \oh~_ \ kbkl_fm k iZjhe f Z~fbgbkljZlhjZ fh gh baf_gblv ex[u_ iZjZf_lju
lib \oh~_ \ kbkl_fm k iZjhe _f klZg~Zjlgh]h ihevah\Zl_ ey fh gh baf_gblv g_dhlhju

ljb \oh”~_ \ kbkl_fm k iZjhe_f Z~fbgbkljZIhjZ fh gh h]jZgbgblv “hklmi d nmgdpby
klzg”~Zjlgh]lh ihevah\Zl ey

» MKklZgh\dZ iZjhey Z~fbgbkljZlhjZz
» MKklZgh\dZ iZjhey klZg”Zjlgh]lh ihevah\Zl_ ey

» Ijbf_qzZgb_
f MklZgh\dZ iZjhey \hafh gZ lhevdh \ j “bf_ Z~fbgbkljZlhjz

| MklZgh\dZ iZjhey Z~fbgbkljZlhjZz
>ey baf_g_gby iZjhey zZz~fbgbkljZIhjzZ \uihegbl_ ke "mxsb_ ~ ckl\by
» <gbfzZgb_

T 1Zjhev m _ mklzZgh\e_g gZ fhf_gl ihdmidb < dZq_kI\_iZjhey mklZgh\e_g k_
ijbgl _jZz K _jbcguc ghf_jijbgl_jZ gZi _qZlZg gZ gZde_cd_ ijbdj_ie_gghc d i
khklhbl ba [md\_ggh pbnjh\uo kbf\heh\ qgq_luj_ [md\u Z azl_f iylv pbnj

Hih[iZabl khklhygb ijbgl jZ \\ [ [jZma_j_

<u[_jbl AZsbIZ6HFXULW\
Hidjh_lky f_gx

<u[_jbl GZkljhcdZ iZjhey Z*fbgBIGPLQLVWUDWRU SDVVZRUG VHW

<u[_jblBaf iZjhev Z"&KDQJH DGPLQLVWUDWRU SDVVZRUG

?keb iZjhev Z~fbgbkljZlhjZz g_ [ue mklZgh\le_g ihy\blky khh[s_gb_ h ih~I\_j°
j_1bkljZzpbb <u[_3EI<HV Ijb ih\lhjghf ihyle _gbb khh[s_gby2u[_jbl_

<u[_jbl_ kjhd ~_ckl\by iZjhey Z~fbgbkljZIhpZ b gZ fbl_

M~rZe bg n_ck bgklj 5HPRWH 8, DQG RWKHU WRROV
>ey baf_g_gby izjzf_Iljh\ k ihfhsvx m~Ze _ggh]lh ihevah\zZl_evkdh]h bgl_jn
Ajmlhlh ijh]ljzffghlh h[{_ki_g_gby g_h[oh”bfh \W\_klb iZjhev Z~fbgbkljZlhjZ

IZg mij M~Ze iheva bgl_jn ”~j bgkl 2SHUDWLRQ SDQHO 5HPRWH 8, RWKI
>ey baf_g_gby iZjzf_Iljh\ k ihfhsvx iZg_eb mijZ\e_gby ijbgl_jZ m~"Ze_qggt
ihevah\Zl_evkdh]h bgl_jn_ckZ beb ~“jm]h]lh ijh]jZzffghlh h[_ki_g_gby g_hJ[
iZjhev Zz~fbgbkljzlhjz



<\_~bl_iZjhev b \u[2jbl_
3 <gbfZgb _
T Ijb baf_g_gbb iZzjhey ~_ckl\mxl ke_~mxsb_ h]jZzgbg_gby kbf\heh\

f AZz~Zcl_ iZjhev bkihevamy hl ~h kbf\heh\
T >himkdzxlky h~rgh[Zclh\u_ [md\_ggh pbnjh\u_ kbf\heu ijh[_e mfezZm
ke _"mxsb_ kbf\heu

# A B C At s @ |

f Ih khh[jz" _gbyf [ _ahiZkghklb j _dhf_g"m_Iky bkihevah\Zlv beb [he_
pbnjh\uo kbf\heh\

Dh]~Z ihy\blky khh[s_gb_ h az\_jr_g®b \u[_jbl_

| Mkizgh\dz izjhey kiZgrzZjighlh ihevah\ZI_ey

>ey Zdlb\Zpbb j_"bfz klZzg~Zjlgh]lh ihevah\Zl_ey b mklZgh\db iZjhey \uiheghbl_
A_ckl\by

| | c”bl \jZa”™ e khkijbydbyX \ [ [[Zma j_

<u[_jblAZsblIZ6HFEXULW\

Hidjh_Tky f_gx
<u[_jbllzjzf j_ "~ ihevabWDQGDUG XVHU PRGH VHWWLQJV
Dh]~"Z ihy\blky khh[s_gb_ h ih?I\_j°* gblZ 4H[V jbl_

<\_"bl_iZjhev b \u[2jbl_

?» <gbfZgb _
T Ijb baf_g_gbb iZjhey »_ckl\mx| ke_"mxsb_ h]jZgbqg_gby kbflheh\

t AZz~Zcl_ iZjhev bkihevamy hl ~h kbf\heh\
f >himkdzZxlky hrgh[Zclh\u_ [md\_ggh pbnjh\u_ kbf\heu ijh[_e mfeZm

ke_~"mxsb_ kbf\heu
# A B C N> @ !

¥ Ih khh[jz _gbyf [_ahiZzkghklb j_dhf_g”m_Ilky bkihevah\Zlv beb [he_
pbnjh\uo kbf\heh\

Dh]~Z ihy\blky khh[s_gb_ h az\_jr_g®b \u[_jbl_



J_]bkljZzpby dhjg_\h]lh k_jlbnbdzZlZ ijbgl_jzZ \ \_]|
[jZma_j_ "ey h[f_gZ ~"Zggufb ih 66/ m~Ze gguc
ithevah\Zl _evkdbc bgl _jn_ck

2keb dhjg_\hc k_jlbnbdZl ijbgl_jZ g_ aZzj_]bkljbjh\Zg \ \_[ [iZma_j_ ihy\blky ij_
h[ hikmlkI\bb ]1ZjZglbc [_ahiZkgh]h ih~dexq_gby

Ijb i_j\hf aZimkd_ m~Ze_ggh]lh ihevah\Zl_evkdh]h bgl_jn_ckZ gZ kfZjlnhg_ ieZi

dhfivxl_j_ az]jmabl_ dhjg_\hc k_jlbnbdZl b azj_]bkljbjmecl_ _Jh \ \_[[jZma_j_ :
ihAdexq_gb_ [m~_I ihAI\_j°~_gh b khh[s_gb_ g_ ihy\blky HAgZdh \ aZ\bkbfhklb
khh[s_gb_ fh*_I ihy\eylvky ~Z'__keb dhjg_\hc k_jlbnbdZl azj_]bkljbjh\Zg

lihp_~mjZ j_]bkljzpbb dhjg_\h]h k_jlbnbdZlZ az\bkbl hl \_[ [jZma_jZ

» >ey, QWHUQHW ([SORUHU

= >ey6DIDUL

» >ey&KURPHIieZInhjfSOGURLG
= >eyORELOH éDIliBBINnhjfL26

lhjy~rhd ~_ckl\bc fh _I hlebgZlvky \ aZ\bkbfhklb hl \_jkbb \_[ [jZma_jZ >hiheghb
k\_~_gby kf \ kijz\d_ ih bkihevam_fhfm [jZma_jm
» <gbfzgb_
F1j_"~_qg_f j_lbkljbjh\Zlv dhjg_\hc k_jlbnbdzZl \ \_[ [jZma_j_ ijh\_jvl_ ijZ\bev
\\_~_gghlh ,3 Zz~j_kZ ijbgl_jz \ ihe_ 85/

¥ ?keb ijbgl_j ih~dexg_g q_j_a ,3Y ijb bkihevah\Zgbb :LQGRZV g_h[oh”bfh k
k_jlbnbdzl k_j\_jzZ k ihfhsvx m~Ze_ggh]h ihevah\zZl_evkdh]h bgl_jn_ckZz
Ih~jh[gmx bgnhjfZpbx kf \ jZa@¢_ebjh\Zgb_k_jlbnbdZlZ k_j\ jZ kZfhaZzZ\_j_gg
k_jlbnbdZl

| ey .QwWHUQHW ([SORUHU

<u[_jblAZ]jmabI"\RZQORD®&"Ze_gghf ihevah\zZl_evkdhf bgl_jn_ck_

GZgbgz |ky azZ]ljmadZ dhjg_\h]h k_jlbnbdzlZz

?2keb hidjh_Iky wdjzg ih”AI\_j°~ _gbWIty@ilybI2SHQ
Hidjh_Iky w&zjdbnbdZl &HUWLILFDWH
» |jbf_qgZgb_

+ Qlh[u khojZgblv nZce k_jlbnbdZIZ gZ mkljhckl\_ b aZj_]bkljbjh\ZIv _]h
KhojZgblv 6DY¥H[_jblK\hckl\Z [jZma_jZ ,QWHUQWHHN ¢S WIbRQV

7RROey ,QWHUQHW ([SORUHU b azj_ ]bkljbjmcl_ dhjg_\hc k_jlbnbdZl b
K_jlbnbdZlu &HUWLGZFRIWEHDMhgl gl &RQWHQW

<u[_jblMklZgh\blv k_jlbnbdZl ,QVWDOO &HUWLILFDWH



Hidjh_Iky wdjZlgl _j bfihjlz k_jlbnbdZlh\ &HUWLILFDWH ,PSRUW :L]DUG
<u[_jbl>Ze _ 1H[W

<u[_jblilhf_klblv \k_ k_jlbnbdZlu \ ke_~“mxs__ ojZgbebs_ 30DFH L
FHUWLILFDWHV LQ WKH IROORZLQJ VWRUH

<u[_jblH[ahj %URZVH

Hldjh_Iky wejZhj ojZgbebsZ k_jlbnbdZlZ 6HOHFW &HUWLILFDWH 6 WRUH

<u[_jbl>h\_j_ggu_ dhjg_\u_ p_glju k_jlbnbdZpbb 7UXVWHG 5RRW
&HUWLILFDWLRQ %X WHKRIU LA\ R HWVmM

<u[_jbl>Ze__ 1HJ®W wdjE@K!_j bfihjlZ k_jlbnbdZlh\ &HUWLILFDWI
,PSRUW :L]DUG

2keb hidjh_Iky w@jZgr_gb_ fZkl_jZ bfihjlZ k_jlbnbdZlh\ &RPSOHW
WKH &HUWLILFDWH ,RS[RIBWENLADHUQLQLVK

Hidjh_Iky wdjz8mij_"~_gb_ kbkl_fu [_ahiZkghklb BHFXULW\ :DUQLQJ

M[_“bl_kv qlh hli_qZlhd k_jlbnbdZIZz "gZijwd}Zgb_ kbkl_fu
[ _ahizkghklb 6HFXULW\KhDRZOEZQIk hli_qzldhf ijbgl _jZ

Hli_gZlhd ijbgl_jZ ihy\blky \HKlihegpdhjg F_jlbn 66RRW FHUW WKXPESUL
6+$%$ beldli_q dhjg F_jlbn 6+$5RRW FHUW WKXPESUiLiQW [Bj+$
we f glh\ f _gx gZ iZg_eb mijz\e_gby ijbgl_jZz \ ke_"mxs_f ihjy~rd_

K\_~ gby h ijbgl 3ULQWHU LQIRKAPDWIbRCh kbkl 6AVWHP LQIRUPDWLRQ

2keb hli_qzlhd gZ Wdjdg, "~ _gb_ kbkl_fu [_ahizkghklb 6HFXULW\
:DUQLGI\iZAZ | k hli_qzldhf ijbgl_jz >\ <jHWV_

Gz fbl2. gZ wdjEgk! _j bfihjlZ k_jlbnbdZlh\ &HUWLILFDWH ,PSRL
J_]1bkljzpby dhjg_\h]h k_jlbnbdzlzZz az\_jr_gZz

| >ey sDiDUL

<u[_jblAZ]jmabI"\RZQORD®&"Ze_gghf ihevah\zZl_evkdhf bgl_jn_ck_

GZgbgZ _lky aZ]jmadzZ dhjg_\h]h k_jlbnbdzlz

Hidjhcl_ aZ]jm _gguc nZce

Hidjh_Iky wojZl@\e _gb_ k_jlbnbdZlh\ $GG &HUWLILFDWHYV



<u[_jbl>h[Z\blv $GG

M[_~bl_kv qlh hli_qZlhd k_jlbnbdZIZ kh\iz~Z | k hli_qzIdhf ijbgl_

Hli_gZlhd ijbgl_jZ ihy\blky \HKlihegpdhjg F _jlbn 6 B6RRW FHUW WKXPESUL
6+9% bedli_gqg dhjg F_jlbn 6+$5RRW FHUW WKXPESUILiQ W [I6j+$
we_ f _glh\ f_gx gZ iZzg_eb mijz\e_gby ijbgl_jz \ ke_"mxs_f ihjy~rd_

K\_~ _gby h ijbgl 3ULQWHU LQIRK\PDWIbRC kbkl 6AVWHP LQIRUPDWLRQ

?keb hli_qzldb k_jlbnbdZlZ b ijbgl_jZ kh\iZ"~Zx ][ Hbljylv
$0ZD\V 7UXVW
J_]bkljZpby dhjg_\h]lh k_jlbnbdZ1Z az\_jr_gZ
3 Ijbf_qZgb_
t ?keb mkljhckI\h aZsbs_gh iZjhe_f fh _1 ihlj_[h\ZIvky _]h \\h~

| ey &KURPH gZ iezinhjf_ $QGURLG

<u[_jblAZ]jmabI"\RZQORD®&"Ze_gghf ihevah\zZl_evkdhf bgl_jn_ck_

Gzqg_lky aZ]jmadz dhjg_\h]h k_jlbnbdZ1Z Z azMdfiZhbdjhbiykwjdphddzIz
1DPH WKH FHUWLILFDWH

lhkdhevdm g_h[oh”bfh mdZazlv bfy dhjg_\h]h k_jlbnbdzlz \\_~bl_
gZ fbl 2.
J_1bkljZpby dhjg_\hlh k_jlbnbdZl1Z az\_jr_gZ
» |jbf_qzZgb_
¥ ?keb mkljhckl\h g_ aZsbs_gh IBG dh”~hf beb iZjhe_f fh _I hldjulvky wd

ij_"mij_"~ _gby <u[ Zblb gzZkljhcl_azZsblm mkljhckl\Z k bkihevah\zZgb _ f I
dh”"Z beb iZjhey

Ihke j_]bkljZzpbb dhjg_\h]h k_jlbnbdZIZ
J_dhf_g”m_Ilky ijh\_jblv qglh azZj_]lbkljbjh\Zg ijZ\bevguc dhjg_\hc k_jlbnbdZl

Qlh[u m[_~blvky qlh azZj_]bkljbjh\Zg ijZ\bevguc dhjg_\hc k_jlbnbdZl m[_"bl
bgnhjfZpby hli_qzZIldZ k_jlbnbdZIZ khhI\_IkI\m_1 bgnhjfZpbb hli_qgZIdZ ijbgl_j
ke _"mxsb_ "~ ckl\by

» Ijbf_qzZgb_

+ G_dhlhju_ mkljhckI\Z $QGURLG g_ fhlml ijh\_jblv hli_qgZlhd aZj_]bkljbjh\
k_jlbnbdzIz

< f_gxGZkljhcdb 6HWRKIQNAKINZ \u[_jbahiZkghklv 6HFXULW\
Mg _lgu_ ~Zggu_ ~h\_jby 7UXVW FUAGHEWABOV?EV 86(5



Hidjh _Iky kibkhd az]jm'_gguo k_jlbnbdZIh\

<u[_jbl_aZzZ]ljm  _gguc k_jlbnbdzl
Ihy\blky bgnhjfZpby h k_jlbnbdZlZo

M[_~bl_kv qlh hli_qgZlhd k_jlbnbdZIZ kh\izAZ | k hli_qzldhf ijbg]

Hli_qgZlhd ijbgl_jZ ihy\blky \Hlihegpdhjg F_jlbn 6BbRRW FHUW WKXPESL
6+% belli_q dhjg F_jlbn 6+$5RRW FHUW WKXPESUILIQW [IBj+$
we_f_glh\ f_gx gZ iZg_eb mijz\e_gby ijbgl_jz \ ke_~mxs_f ihjy~d_

K\_~ _gby h ijbgl 3ULQWHU LQIRKA\PDWIRC kbkl 6AVWHP LQIRUPDWLRQ

?keb hli_qgzldb k_jlbnbdZ1Z ijbgl_jZ b gZ wdjZzg_ khAiz~Zx| \u[_j
J 1bkljzpby dhjg_\h]h k_jlbnbdZIZ az\_jr_gZ

?keb ihke_ j_]bkljZpbb dhjg_\h]h k_jlbnbdzZlZ ijb \gpkjlb ARPZLEH|Z

m~Ze _gghf ihevah\zZl_evkdhf bgl_jn_ck_ ihy\behkv khh[s_gb_ k bgnhjfZpb.
hlkmlklI\bb ]ZjZglbb [_ahiZkgh]h ih~Adexqg_gby i_j_azZimklbl_\_[ [jZma_j K
[m~_I hih[jZ ZIvky \\_[ [jZma_j_

» Ijbf _qZgb_
$ < az\bkbfhklb hl mkljhckI\Z $QGURLG ij_~mij "~ _gb_ fh _I ihy\blvky ~Z"_
i ]bkljZpbb gZ~e “Zs_1h dhjg_\h]h k_jlbnbdZlZ

| >ey ORELOH 6DIDUL gZ ieZInhjf_ L26

<U[_jblAZ]jmabI\RZQORD@&"Ze_gghf ihevah\zZl_evkdhf bgl_jn_ck_
GZqbgZ Iky az]jmadzZ dhjg_\h]h k_jlbnbdZlZ ihke_qMMIZgH}jd¥Z Iky wdjZg
ijhnbey ,QVWDOO 3URILOH
<u[_jbIMklIZgh\blv ,QVWDOO
Hidjh_Iky wdjZgmij_ "~ _gb_ :DUQLQJ
3 Ijbf_qZgb_

t ?keb mkljhckl\h aZsbs_gh izjhe f fh _I ihlj_[h\ZIvky _]h \\h~

<u[_jblMklZgh\blv ,QVWDOO

<u[_jblMkliZgh\blv ,QVWDIQWr_fky ~bZeh]h\hf hdg_

J_]bkljzpby dhjg_\h]h k_jlbnbdZIZ az\_jr_gZz



J _]bkljzpby dhjg_\h]h k_jlbnbdZIZ ijbgl _jZ gZ
ehdzevghf dhfivxl _j_ “ey h[f_gZ ~"Zggufb ih 66/

Qlh[u i_qZlZlv k dhfivxl_jZ beb bkihevah\Zlv '"HYLFH ODQDJHPHQW &RQVROH
ijbgl _jz d dhfivxl_jm k ihfhsvx aZrbnjh\Zggh]lh kh_~bg _gby 66/ g _h[oh”~bfh aZzZj
bfihjlbjh\Zlv dhjg_\hc k_jlbnbdZl ijbgl_jZ gZ dhfivxl_j_

lihp_~mjZ j_]bkljZpbb k_jlbnbdZzIZ azZ\bkbl hl hi_jZpbhgghc kj_"u
» <gbfzgb_

¥ ?keb ijbgl_j ih~dexg_g q_j_a ,3Y ijb bkihevah\Zgbb :LQGRZV g_h[oh”bfh k
k_jlbnbdZl k_j\_jZ k ihfhsvx m~Ze ggh]h ihevah\zZl_evkdh]h bgl_jn_ckZ

IhAjh[gmx bgnhjfZpbx kf \ jZa ebjh\Zgb k_ jlbnbdZIZ k_j\ jZ kZfhaZ\_j_gg
k_ilbnbdZl

» >ey:LQGRZV LQGRZV

®» >ey:LQGRZV
= >eyPDF26

lihp_~mjZ fh>_| hlebqZlvky \ aZz\bkbfhklb hl \_jkbb HK

| ey :LQGRZV  :LQGRZV

Gb _ ij_“klZ\e_gZ ijhp_"mjZ bfihjlZ dhjg_\h]h k_jlbnbdZIZ \ HK :LQGRZV  :L

AZimklbl m~Ze gguc ihevah\Zl evkdbc bgl_jn_ck

<u[_jbl>ey [_ahi k\ygRU VHFXUH FRPPXQLFDWLRQ

» 1jbf_qzZgb_
t <u fh>_1_ az]jmablv k_jlbnbdZl \ ijh]jZff_ 6WDWXV ORQLWRU

Hlidjhcl _ 6WDWXV ORQLWRU

HidjhclGZkljhcdZ i_qBIWBLQWLQJ 3UKBIHUD@RHexqblv Fhgblhj
khklhygbyQDEOH 6WDWXV jZROL&ERUgZPYDLQ

AZ]jmabl_k_jlbnbdZ]

<u[_jblAZ]jmablv k_jlbnbdZl [_ahiZkRBQI®RDG 6HFXULWW&HUWLILFL
f gxM~"Ze _gguc iheva bgl jsHPRWH 8,

<U[_jblAZ]jmabI\RZQORDG
Dhjg_\hc k_jlbnbdzZl [m~_Il aZ]jm  _g

Dh]~Z hlh[jZablky wdjZg ih~I\_j°~ _gby az]jrmladblviagHl

Hidjh_1ky w&jZjgbnbdZ&HUWLILFDWH



<u[_jbIMklZgh\blv k_jlbnbd@VWDOO &HUWLILFDWH

Hidjh_Iky wdjZlgl_j bfihjlZ k_jlbnbdZEBAWUWLILFDWH ,PSRUW :L]DUG
<u[_jblEhdZevgh_ mkljhckRWMDO ODFKLQH

<u[_jblEhdZevgh_ mkljhckRMDO ODFEEZQ@H gZevghf Wa&jkg |
bfihjlZ k_jlbnbdZIMHUWLILFDWH ,PSRUW :L]DUG

.

c* Centificate impon Wizard

Welcoma to the Certificate Import Wizard

This witard helos you copy certificales, certificate trusl ists, and cerlificate revocation
fsts from your disk fo & cerlificabs siore

A certificate, which is Bsued by & ceraficaton authorty, & a conSrmaton of your idertity
and contans information used to protect daka or 5o establish secure neteork
connectons, A certficate store is the system area where ceroficates are kept.

Store Location

L _.i:__l.rrenr Usan

Ton cortiue, dd Next

Cance

<ul[_jbl>Ze_1H[W

GZ ihy\b\r_fky wdjZg_\uw{ZjbHV

Hidjh_Iky wdjZZgbebs k_jlbnbdZHUWLILFDWH 6WRUH

<u[_jbl1hf_klblv \k_ k_jlbnbdZlu \ ke_“mxs__ 0jZ3®BBE# DOO
FHUWLILFDWHV LQ WKH IROORZLQJ VWRUH

<u[_jbl>h\_j ggu_ dhjg_\u_ p_glju k_jlbnbddKNWHG 5RRW
&HUWLILFDWH $XWKRULWLHYV

<u[_jbl H[ahj %URZVé&lh[u hidjulv kdgthj ojZgbebsZ k_jlbnbdZzIz
6HOHFW &HUWLILFDWH 6WRUH

<u[_jbl>h\_j ggu_ dhjg \u_ p_glju k_jlbnbddENWHG 5RRW &HUWLIL
$XWKRU LW LKHWVkdZ b gZHDb2.

<u[_jbl>Ze_ _1H[WZ wdjDgZgbebs_k_jlbnbdZaMUWLILFDWH 6WRUH



<u[_jbl AZ\_jrblv)LQLVK

Dh]~Z hidjh_Iky AN Zg_gb_ fZkl_jZ bfihjlZ k_jlbnb@RBSOHWLQJ WKH
&HUWLILFDWH ,PSRUWvIL]DIZEZf lju b \u[ ABY_jrblv)LQLVK

| >ey HK :LQGRZV

Gb'_ ij_"klZ\e_gZ ijhp_~mjZ bfihjlZz dhjg_\h]h k_jlbnbdZIZ \ HK :LQGRZV
» <gbfzZgb_
$ 1_j_~ bfihjlhf dhjg_\h]h k_jlbnbdZIZ h[yaZl_evgh kha”Zcl_hkgZkldm ~bki_|

k_jlbnbdZIh\

?keb bfihjlbjh\Zlv dhjg_\hc k_jlbnbdZl g_ kha”Z\Zy hkgZkldm ~bki_Ilq_jZ k.
[mMm~ 1 azZj_]bkljbjh\Zg gZ ehdZevgh]h ihevah\Zl ey

KharZgb_ hkgzkldb ~bki_lq_jZ k_jlbnbdZlh\

AZimklbl_ dhgkhev mijZ\e _gby OLFURVRIW ODQDJHPHQW &RQV|

<\_"bl00& 00& \ iheGZclb ijh]jzffu b nZceBHDUFK SURJUDPV\DQG ILOHYV
f gxImkd6WDBRWZ fbl_ deZ\brm (QWHU

GZ ihy\b\r_fky wdjZg_ \w{ZjoHV

<u[_jbl>h[Z\blv beb m~"Zeblv hk$ZkGdBHPRYH 6QDSgQZce
)LOH

Ihy\blky wdphdZ\e_gb_ b m~Ze_gb_ h@GakIRd 5SHPRYH 6QDS LQV
>h[Z\vl_ hkgzZkldhbnbdZ&HUWLILFDWH

<u[_jblK_jlbnbdZIHUWLILEF® WiBk¥dZImigu_ hkgZk$¢®DLODEOH VQDS LQV
\u[_jbl >h[Z\bIV$SGG

<u[_jbIMqg_lgZy azZibkv dhfivx&RESXWHU DPERXDEf_IWIZ hkgzZkldz

\k_17Z [m~_I mijZ\eylv k_jlbnbdZIZAkLNVeW QDS LQ ZLOO DOZD\V PDQDJH FH
IRUgZ wdjBkgzklidZ ~bki_Iq_jZ k_jlbnbSEURWLILFDWHWY \UQ DISbIze

1H[W

<u[_jblEhdZevguc dhfivx|/RFDO FRP Sp@MwHdjZg[hj dhfivxl jZ6HOHFW
FRPSXWHWI[_jblAZ\ jrblv)LQLVK



Salect Compurter ﬁ

Sededt the compuber you want this snap-n fo manage
This snap-in will alwvays manage:
[" iLocal computar: the compater this cansole is "'-'.'"'.“9.‘1"'.':']

fnother comouter:

Alow the selscied compuber 1o be chengsd when lsunching from the commend ins. Thes
only apples if you save the consals.

< Back Frush | Cance

<u[_jbl2. gZ wdj2®[Z\e_gb_ b m~Ze_gb_ hBGAIXKIRY 5HPRYH 6QDS LQV

AZ]limadZ k_jlbnbdZl1Z

AZimklbl m~”Ze ggquc ihevah\Zl evkdbc bgl_jn_ck

<u[_jbl>ey [_ahi k\ygRU VHFXUH FRPPXQLFDWLRQ

» |jbf_qZgb_
t <u fh _I_ azZ]jmablv k_jlbnbdZl \ ijh]jZzff_ 6WDWXV ORQLWRU

Hidjhcl_ 6WDWXV ORQLWRU

HidjhclGZkljhcdZ i_gBIBLQWLQJ 3UHBHUHQIKde xgblv
Fhgblhj khklhyghQ DEOH 6WDWXV jZRO L&ERVUgZYDLQ

AZ]jmabl_k_jlbnbdZl

<u[_jblAZ]jmablv k_jlbnbdzZl [_ahiZkRBIORDG 6HFXULW\W\&HUWLILF
f_ gxM~Ze_gguc iheva bgl_jsHPRWH 8,

<u[_jblAZ]jmabI"\RZQORDG
<u[_jblKhojZgblIwDYH

Bfihjl k_jlbnbdZIZ

HidjhclFZkl _j bfihjlZ k_jlbnbdZBANUWLILFDWH ,PSRUW :L]DUG



< e_\hf hdg_ hld}té]l | gguc dhjg_\hc k_jlbnBdXIWWHG 5RRW
&HUWLIMNFDYM _jlbnbdZBRHUWLIgZDWEHDd | gv dhgkh&RQVROH
5RRW

S _edgbl_ ijZ\hc dghidhk fiibmbdZIW&HUWLILEDWHMBfihjl
,PSRUW _gxk_ aZ’"Z@¢®OO WDVNV

MdZ bl_nZce k_jlbnbdzlzZz ~ey bfihjlZz
<uf[_jbl>Ze__1H[W

MdZ bl_nZce k_jlbnbdZ1Z ~ey bfiBjfz NZit@LOH QDPWI[_jbl_
>Ze _1H[W

MdZ'bl_ ojZgbebs_ k_jlbnbdZlh\

<u[_jbllhf_klblv \k_ k_jlbnbdZlu \ ke_“mxs__ 0jZy®BE$ _DOO
FHUWLILFDWHV LQ WKH IROORZLQJ VWRUH

<u[_jbl_agzg>dbh_j ggu_ dhjg_\u_ p_glju k_jlbnbdWKNVWHG 5RRW
&HUWLILFDWH $WKRIZEWQHAgbebs_ k_jlbnbdZ&MUWLILFDWHYV
6WRUH

Azdjhcl_ fZkl_j bfihjlZ k_jlbnbdZlh\
<u[_jbl>Ze__1H[W ijh\_jvl_mdZazZggu_ iZjzZf_lju
<u[_jblAZ\_jrblv)LQLWKY aZdjulby fZkl_jz

GZ ihy\b\r_fky wdjzg_ \ud. jbl_

Ijh\_jdZ bfihjlbjh\Zgghlh k_jlbnbdZzIZ
M[_~bl_kv qlh bfihjlbjh\Zgguc k_jlbnbdZl azj_]bkljbjh\Zg gZ dhfivxIl_j_

Hih[jZabl_ kibkhd k_jlbnbdZIh\

< e_\hf hdg_ dhgkheb mijZ\e_gby OLFURVRIW 0D QD DHhP HQQW RFKA¥ROH \u
&RQVROH BRRMnbdZlu ehdZevguc dhfivERHUWLILFDWHY /RFDO &RPSX
>h\_j _ggu_ dhjg _\u_ p_glju k_jlbnbddKVMWHG 5RRW &HUWLILFDWH $XWK
mdZazZzgghf ihjy*d_ b \K[]jlibhbdZIWHUWLILFOMWHN[jZ  _gby kibkdZz
k_jlbnbdZzlh\

Ijh\_jvi_ aZzj_]bkljbjh\Zgguc k_jlbnbdZ]
M[_~bl_kv qlh bfy bfihjlbjh\Zggh]h k_jlbnbdZIlZ hlh[jZ Z_Iky \ kibkd_



» Ijbf_qZgb_

¥ M[_"bl_kv qglh azZj_]bkljbjh\Zgguc k_jlbnbdZl hlh[]|Z d&mélbyx \ kibkd_
ihevah\zZl _ e&XUUHQW KONAHU B\ hkgEkbdmsbc ihevah\ZI&EXWUHQW XVHU

» Ijbf_qZgb_

T Ijb aZzdjulbb dhgkheb mijz\e_gby OLFURVRIW hlh[jZablky khh[s_gb_ k aZzZij
iZjzZzf_ljh\ dhgkheb ?keb \u kh[bjZ_I|_kv ijbf_gylv wib gZkljhcdb \ ~Zevg_cr_
>7Z <HV glh[u khojZgblv bo

| >ey PDF26

Gb'_ ij_~klz\e_gZ ijhp_~mjz bfihjlZ dhjg_\h]h k_jlbnbdZIZ \ HK PDF26

AZimklbl m~Ze gguc ihevah\Zl evkdbc bgl_jn_ck

<u[_jbl>ey [_ahi k\yagRU VHFXUH FRPPXQLFDWLRQ

<u[_jblAZ]jmabl\RZQORDG

Dhjg_\hc k_jlbnbdzZl [m~_1l aZ]jm _g

Hidjhcl_aZ]jm  _gguc nZce k_jlbnbdzlZz

Ilhke_ az\_jr_gby ijhp_"mju aZ]ljmadb aZ]jm _gguc we_f_gl hlh[jZablky \ ijZ
wdjzZgZz

>\Z "u s_edgbl_ azZ]jm  _gguc k_jlbnbdzZIK\yad7zdexq.H\FKDLQ $FFHVYV
hidjh_lky weéjiZ[@\blv k_jlbnbdZ$GG &HUWLILFDWHYV

3 Ijbf_qgZgb_
¥ ?keb azZz]ljm _gguc we_f_gl g_ hlh[jZ Z_lky |ydZaAlv caghjd@mkiiR Z

'RZQOR[O kijz\z

¥ GZ fbl_gZ agZghd m\_ebqbl_evghlh kl_deZz kijz\Z hl kibkdZ aZ]jmahd -
iZidb kh” _j"Zs_c k_jlbnbdZl

<u[_jbl>h[Z\bIV$GG

<uf[_jbl_izZzidm ~ey khojZg_gby k_jlbnbdZIKk\yaijdiZ]jzdkq. €\FKDLQ
<u[_jbl>h[Z\bIv$GG*rey hlh[jZ _gby bgnhjfZpbb h k_jlbnbdZI_
» Ijbf_qgZgb _

$ >ey "h[Z\e_gby k_jlbnbdZ1Z fh gh \u[jZIv _JH\yailZ]j@ékq. $\FKDLQ
$FFHVMjh\_jvi_ bfy ~h[Z\ey_fh]h k_jlbnbdZIZ iHklekfAL[hjZ
k_jlbnbdZIh9LHZ &HUWLILFDWHYV

ljh\_jvl_ k_jlbnbdZl



M[_~bl_kv qlh hli_gZlhd k_jlbnbk\ZI’Z_§ylyW D LkOY I\ _IkI\m _| hli_qZldm
dhjg_\h]h k_jlbnbdZzIZ ijbgl_jZ

Hli_qgZlhd ijbgl_jZ ihy\blky \HKlihefpdhjg F_jlbn 66RRW FHUW WKXPESUL
6+$ belblli_q dhjg F_jlbn 6+$5RRW FHUW WKXPESUiL®QW [Bj+$
we_ f_glh\ f_gx gZ iZg_eb mijz\e_gby ijbgl_jz \ ke_"mxs_f ihjy~rd_

K\_~ gby h ijbgl 3ULQWHU LQIRK\PDWIbRC kbkl 6AVWHP LQIRUPDWLRQ

<u[_jbl<k_]7Z "h\_jy®OZD\V 7UXVW

2keb ih”jh[gZy bgnhjfZpby h[ hli_qZzZld_ k_jlbnbdZlZ kh\iZ~Z_| k bgnhjfZpb_
hli_qzld_ ijbgl_jZ hldjhcl_ bgnhjfZpbx h k_jlbnbdZl_\ f_gx beb "\Z Au s_e
k_jlbonbdZl b \u[_§kl_]*Z ~h\_jylv $OZD\W THXVWh\_jb_ 7UXVW

Dhjg_\hc k_jlbnbdZzl aZj_]bkljbjh\Zg
3 Ijbf_qZgb_
t ?keb “ey ijbgl_jZ mdZazg iZjhev fh _1l ihlj_[h\ZIvky \\h~ wlh]h iZjhey



=_g_jbjh\Zgb_ k_jlbnbdzIZ k_j\_jZ kZfhaZ\_j_gguc
kK_jlbnbdZl

Ijb bkihevah\Zgbb kh_"bg_gby 66/ \ k_Ib ,3Y gm~ gh k]_g_jbjh\Zlv k_jlbnbdZl k
ihfhsvx ijbgl _jZz

Kl_g_jbjmcl_ k_jlbnbdzIl k_j\_jZ \ m~"Ze_gghf ihevah\zZl_evkdhf bgl_jn_ck_
<uihegbl_mdZaZggu_ gb’_ " ckl\by

[Rz1]1jh\ jdZ 3Z"j kZ ijbgl_jZ
Rz1]=_g_jbjh\Zgb__k_jlbnbdZlZ k_j\_jZ

[Rz1]1jh\_jdZ k]_g_jbjh\Zgghlh k_jlbnbdZ1Z k_j\_jZ

» <gbfzgb_
f Ijb kharzZgbb k_jlbnbdZzlz k_j\_jz ,3Y fh™_I ihy\blvky ij_~mij_"~Zxs__ khh[s_
kemqgZ_bkihevah\Zgby m~Ze ggh]h ihevah\zZl_evkdh]h bgl_jn_ckZz

>ey k[jhkZ gZkljh_d k_jlbnbdzlZ k_j\_jzZz ,3Y \u[_jbl_ we_f_glu \ m~"Ze_gghf
ihevah\zZl_evkdhf bgl_jn_ck_ \ ke_"mxs_f ihjy~rd_

AZsblZ6HFXUL®Zkljhcdb 66/ 766/ 7/6 VHWWMOZ¥blv dexq b k_jlbnbdZ]
'"HOHWH NH\ DQG EM.UWLILFDWH

| 1in\_idz .3 z~j_kz ijbgl_jz

M[_"~bl_kv qlh ijbgl_j \dexq_g

» We dljhiblZgb_

Hidjhcl_ wdjZg G:Q:EH
?keb wdjZg G:Q:EH g_ hlh[jZ°Z_lky g¢gZfQLEHgRIm

(1)
Bkihevamcl_ c&¥idiglh[u \u[j GZkljhcdb k /%1 VHWW LLQJV
gZ fbl_ dgh2dm

» @D “bkie c b iZg_ev mijZ\e_gby

Bkihevamcl_ c#4¥Widiglh[u \u[jZIlv ihAdexq_ggmx ehdZevgmx k_Iv b
dghidm
AgZqdb hldexq_gguo k_I_c ihf_q_gu "bZ]l]hgZevghc ebgb_c

Bkihevamcl_ c&W¥Widiglh[u ijh\_jblv agZq_gb_ iEjrkdZEZguc Z™j_k
kkuedb ,3Y3Y OLQN ORFDO DGGUHVV



AZibrbl_ agZq_gb_ izjzhdd&vguc Z"j_k kkuedh3BYOLQN ORFDOIDGWGUHVYV
h[jZlblvky d g_fm ijb hldjulbb m~"Ze _ggh]h ihevah\Zl_evkdh]h bgl_jn_ckZ b
k_jlbnbdzl k_j\_jz

= g _jbjh\Zgb_ k_jlbnbdzIZ k_j\_jZ

Hidjhel _\_[[jZma_j gZ kfZjlnhg_ ieZgr_|_beb dhfivxl_j_ b \\_Abl
ijbgl_jz

<\_"bl_ ke_"mxs__ agZq_gb_ \ Z*j_kgmx kljhdm \_[ [jZma_jZ

KWW S > s s @
<f_klh ©;;;5 5o vy oy i \W_Mbl_ agZq_gb_ izjzf_ljz ©:Mj_k ehdZevgh
dzZgZeZz a

HIh[jZablky JeZ\guc wdjZg m”~Ze_ggh]h ihevah\Zl_evkdh]h bgl_jn_ckZ

<u[_jbl<hclb/RJ LQm~Ze _gghf ihevah\zZl_evkdhf bgl_jn_ck_

» 1jbf_qzZgb_
t ?keb az”Zg iZjhev Z~fbgbkljzIlhjz mdz bl_ _]h

<u[_jbl AZsbIZ6HFXULW\
<u[_jbl GZkljhcdb 66/ 766/ 7/6 VHWWLQJV
<u[_jblKha”Zgb_ dexqZ b k_jlbrBd@HIDWH NH\ DQG FHUWLILFDYV

<u[_jblKhanzZlv kzfhih~i k_jlbnbHDIHUDWH VHOI VLIQHG FHUW
Hih[jZablky wHZagZIv kZfhih~i k_jlbnBHDIHUDWH VHOI VLIQHG FHUW
MdZ bl_ dzZ ~uc we_f_gl gzZkljhcdb

f:elhjblf ih*"ibkb6LIJQDWXUH DOJRULWKP

<u[_jbl6+$
t>ebgZ hldjulh]h dexgqzZz [BMBOLF NH\ OHQJWK ELWYV
<u[_jbl_ [blh\ ELWV

f Mdz bl_ kjhd bkl_q_gby
<\_Abl_ ~ZIm kha~Zgby k_jlbnbdZ1Z k>jckiZbl iee gD OLG IURP

<\_Abl_ ~ZIm bkl_q_gby kjhdZ ~_ckl\by k_jlbnbdZiZckI\ibl jB \giha _
9DOLG WR

f <\_~bl_ h[s__ bfy

< iheH[s__ bfy&RPPRQ QD\WRH'bI_agZq_gb_ izjzf_ljz ©:~j_k ehdZevgh]h
dZgzZeZz @ dhlhjh_ \u ijh\_jbeb b aZibkZeb jZzg__



» |jbf_qzZgb_

f MdZau\Zy h[s__ bfy ~h[Z\vl_> @ k h[_bo klhjhg agZq_gby ,3 Z"j_kz
¥ G_ bkihevamcl_ aZiylu_ beb ijh[_eu \ h[s_f bf_gb

<u[_jbl>Ze_ _1H[W

< iheykljZgZ&RXQWRIEZ| beb h[eZk6WDWH RU SGRK LQRKYuc imgdl
IRFDOHWYZgbaZpRWJIDQL]DWIPR®2UJIJDQL]DWLRRQRBDWO XQZW\gu_ bf_gZ
km[t_dIh\6XEMHFW $OWHUQDBMYLYHM \ABDPHY g_ gm gh

<u[_jblKha?*ZIVHQHUDWH

GZqg_lky ijhp_kk ]_g_jbjh\Zgby k_jlbnbdZ1Z k_j\_jzZ

Dh]*Z k_jlbnbdZl k_j\_jZ [m~_I k]_g_jbjh\Zg hih[jZadfitkgZRhh[gggb
k_jlbnbdzl k]_g_jbjh\Zg *HQHUDWHG D VHOI VLIQHG FHUWLILFDWH
<u[_jbll _j_azZi ehd k5HVWDUW /$1

K_Iv[m”A_|i_ j azZ]ljm _gZz

Ilhke_i_j_aZ]ljmadb k_Ib \ m~Ze_gghf ihevah\zZl_evkdhf bgKhjkl_iglkg hlih[jZab!
BULQWHU VWDWXV

» Ijbf_qZgb_

¥ ?keb ihke_ i_j_aZ]ljmadb k_Ib g_ m~Z_Ilky ihemqgblv "hklmi d m~"Ze_gghf
ihevah\Zl_evkdhfm bgl_jn_ckm i_j_ azZimklbl_\_[ [jZma_]j

| ljh\_jdZ k]_g_jbjh\Zgghlh k_jlbnbdZIZ k_j\_jZ
<u[_jblAZsbIZ6HFXULWWZe gghf ihevah\Zl _evkdhf bgl_jn_ck_

<u[_jbl GZkljhcdb 66/ 766/ 7/6 VHWWLQJV

Hlh[jZablky w6jZigljhcdb 66/ 766/ 7/6 VHWWLQJV

<u[_jblljh\_jblv dexg b k_jlbnb&XKIHFN NH\ DQG FHUWLILFDWH

Hih[jZzablky wtjjfdgjblv dexq b k_jlbnb&XKIHFN NH\ DQG FHUWLILFDWH

M[_~bl_kv \ IThf glh bfy ba”Zl_ey dhjg_\h]h k_jlbnbdzZI|z Bld&{gd 2vIiky \ ihe_
,ZVVXHG BEW\_" _ggh_ \Zfb agZq_gb_ hlh[jZ H[slky bfin®&RPPRQ QDWPH
jZa™_elhemqZl_e&XEMHFW



| onfie_dimxsb_ijbgl_jz

» <b”™ ki_j_"b
» <b” kazZ”b
» <b” \gmlj_ggbo gZkl_c

» We_dljhiblZgb_



| <b” Ki_j_Ab

$ <_jogyy djurdz
Hldjhcl_ ey aZf_gu g_jgbevgh]h dhgl_cg_jZ beb bale_q_gby azZfylhc \gmljb

% < _jog__ mkljhckI\h ih~Zgb
>\Z beb [he__ ebklh\ [mfZ]b hAgh]h IbiZ b jZaf_jz fh gh azZ]jmablv h~Agh\j_f_
Z\IhfZlbq_kdb ih~Z\ZIv gZ i_qZlv ih hAghfm ebkldm

w» AZ]jmadZ [mfZ]b \ \ _jog mkljhckl\h ih~"Zqgb
= AZ]jmadZ dhg\_jlh\ \ \ jog mkljhckl\h ih”*Zqgb

& GZijzZ\eyxsb_ [mfZ]b
Kh\f_klbl_ k h[_bfb klhjhgzZfb klhidb [mfZ]b

' Mihj "ey [mfZ]b
Hidjhcl_ qlh[u aZ]jmablv [mfZ]lm \' \_jog__ mkljhckl\h ih~Zqgb

( Djurdz hi\_jklby ~ey ih~Zgb
AZsbsZ_ | hiI\_jklb_ ~ey ih~Zgb hl ihiz~Zgby ihklhjhggbo ij_~f_Ih\

Hidjhcl_ __ glhJu k"\bgmlv gZijZ\eyxsb_ [mfZ]b b azZdjhcl_ "h gZgzZeZ i_qZz



) IZg_ev mijZ\e _gby
Bkihevam_lky ey baf_g_gby izjzf_I|jh\ ijbgl_jZ beb mijz\e_gby bf
» |79 ev mijZ\e gby

* Ehlhd ijb_fZ [mfZ]b
<u\h”~blky [mfzZ]Z ihke_ i_qZzZlb HIdjhcl_ ~h gZqZeZ i_qZlb

+ >hihegbl_evguc ehlhd ijb_fzZ [mfZ]b

Hidju\Z _Iky ~ey ih*”_j°db \uoh”ys_c¢c [mfZ]b
, Mihj ey \uoh”ys ¢ [mfZ]b

<u™\b]Z_Iky *ey ihA*_j°db \uoh”ys_c [mfZ]b
- GZijz\eyxsZy fghlhnmgdpbhgZevghlh ehldZz

Ihf_klbl_ kx"~Z fgh]l]hnmgdpbhgZevguc ehlhd

Hik_d ~ey fghlhnmgdpbhgZevgh]h ehldZz
FghlhnmgdpbhgZevguc ehlhd \oh”ysbc \ dhfie_dl ihklz\db ~Zggh]h ijbgl_jZz
mklZgh\blv kx~Z
/ Bg”"bdzlhj <DE 21
Fblz_| Z azl_f az]lhjz_lky dh]*Z \dexq_gh iblZgb_
0 dghidzZ <DE 21
HidexqgZ_1 iblZzgb_ mkljhcklI\Zz

» <dexq_gb__b \udexg_gb_ Ijbgl_jZz

1 dghidz Klhi 6WRS
HIf _gy_| \uihegy_fh_ az”~Zgb_ i_qZlb



| <b” kazZA"b

$ Mihj "ey [mfZ]b
<ulygbl_ glh[u azZ]jmablv [mfZ]lm \ ehlhd ey jmqghc ih~Zqb

% Ehlhd “ey jmgqghc ih~Zqb
AZ]ljm Zcl_ ih h~rghfm ebklm [mfZ]b [ k f [ Axcfh\ beb [hevr_]h nhjfz
iehlgmx [mfZ]m

® AZ]jmadZ [mfZ]b \ Ehlhd ey jmqghc ih~Zqgb

& DghidZ MkljZzg_gb_ azZfylby [mfZz]b 3DSHU -DP &0OHDULQJ
Bkihevamcl|l_wlm dghidm ijb bale_q_gbb azZfylhc [mfZ]b \ ehld_ ~ey jmqgghc i

GZijZ\eyxsb_ [mfZ]b
Kh\f_klbl_ k h[_bfb klhjhgZfb klhidb [mfZ]b
( 86% ihjl
<klzZ\vl_ 86% dZ[_ev "“ey ih~dexqg_gby ijbgl_jzZz d dhfivxl_jm
) JZat_f ~ey ih~"dexqg_gby d ijh\h~ghc k_1b
Ih~"kh_"bgbl_dZ[_ev ehdZevghc k_Ib qglh[u ih~"dexgblv ijbgl_j d ehdZevghc |
* JZat _f dZ[_ey iblZgby
lhr"kh_"bgbl_ dZ[_ev iblZzgby ihklzZ\ey_fuc \ dhfie_dl_ k mkljhcklI\hf
?» <gbfZgb _
T G_ijbdzZzkZcl_kv d f_lIZeebq_kdhfm dhjimkm



¥ G_ \klZ\eycl_ b g_ bale_dZcl_86% dZ[_ev beb dZ[_ev ehdZevghc k_Ib ihdz
i_gZlv k dhfivxl_jzZz WIlh fh™ _| ijb\_klb d ih\j_"~_gbx



I <b” \gmlj _ggbo qZkl _c¢

$ Nbdkbjmxsbc jugqzZ] i_gqzZlZxs_c ]Jheh\db
Nbdkbjm_1 i_qZlZxsmx ]Jheh\dm gz f_KkI_

% > j°Zl_ev i_qZlZxs_c ]Jheh\db
lj_~"gZagZq_g ey mklzZzgh\db i_qZlZxs_c ]heh\db

3 <gbfZgb _
¥ G_ ih~gbfzZcl_ nbdkbjmxsbc juqzZ] i_qZlZxs_c Jheh\db ihke_ mklZgh\db i_qZl

» ljbf_qZgb _
f Bgkljmdpbb ih aZzf g q_jgbevgh]h dhgl _cgAZZ kfZ b jYabewguo dhgl cg_jh\




| we_dijnibizgn_

» Ijh\_jdZ \dexq_gby iblZgby
» <dexq_gb_ b \udexq_gb_ Ijbgl_jZ
» Ijh\_jdZ rl_ik_ey b dZ[_ey iblzZzgby

» Hldexq_gb_ ijbgl_jZz



| 1in\_jdz \dexq_gby ibizgby

BgAbdZIlhPE21 ]hjbl dh]~Z ijbgl_j \dexq_g

?keb ]Jhjbl bgr"bdblBP21 wlh hagZzqz_| qglh ijbgl_j \dexgq_g "~Z _ _keb @D "bkie_
\udexqg_g

» |jbf _qZgb_
¥ Fh™_Il ijhclb hij_~_e_ggh_ \j_fy qlh[u ijbgl_j gZqZe i_qZlZlv ihke_ \dexq_gb

¥ @D “bkie_c zZ\IhfZlbg_kdb \udexqgZ_Iky _keb ijbgl_j g_ bkihevam_Ilky \ |1_q_
fbgml Qlh[u \dexgblv “"bkie_c gZ fbl_ex[mx dghidm beb \uihegbl_hi_jzZpb
Baf gblv \j fy h'b”rZgby "h hldexq_gby bg~bdZlhjZz @D ~bkie_y g_evay



| <dexq_gb_ b \udexq _gb_ ijbgl_jZ

| <dexq_gb_iblzgby ijbgl_jz

GZ fbl_ dghs®i 21 "ey \dexq_gby ijbgl_jZz
BgrbdZIlhPE21 fb]Z | azl _f g_ij_julgh k\_Iblky
» 1jh\_jdZ \dexqg_gby iblZgby

» |jbf_qZgb_
f Fh™_Il ijhclb hij_~_e_ggh_ \j_fy qlh[u ijbgl_j gZqZe i_qZlZlv ihke_ \dex
ijbgl_jz
f ?keb gZ @D “bkie__ hlh[jZz Z_Ilky khh[s_gb_ h[ habjemqkf jzZa"_e
\hagbdgh\_gby hrb[db

¥ Fhgh gzZkljhblv ijbgl _j1Zd qlh[u hg Z\IhfZlbg_kdb \dexqZeky ijb \uihe
hi_jZpbb i_qZzZlb k dhfivxl_jZ ih~dexq_ggh]lh k ihfhsvx 86% dZ[_ey beb i
mfhegqZgbx wlZ nmgdpby hldexq_gZ

K ihfhsvx ijbgl_jZz
®» GZkljhcdb wg_jlhk[ j ~_gby

K ihfhsvx dhfivxl_jz

=» MijZ\e _gb_ iblZgb f ijbgLQBRZV
=» MijZ\e_gb_ iblZgb_f ijbgl_jZ PDF26

| <udexq_gb_iblzgby ijbgl_jz

GZ fbl_ dghs®E 21 “ey \udexqg_gby ijbgl_jZz

?keb bg”"bdZIhE21 i_j_klZe fb]Zlv wlh hagZgzZ_| qlh ijbgl_j \udexqg_g



3 <gbfZgb _
T Ijbhldexq gbb dZ[ ey itHEgbwudexq_gby ijbgl_jZ m[_~bl_kv qlh bg~bdZ

<DE21 \udexq_g

» ljbf_qgZgb _

¥ Fhgh gZkljhblv ijbgl_j gZ Z\IhfZlbg_kdh_\udexqg_gb_iblZgby _keb \ |
hij_~ e _gghlh ijhf_"mldz \j _f _gb k gbf g_ \uihegyxlky gbdzZdb_ ~_ ckl\by
ijbgl _j g_ hlijz\eyxlky “Zggu_ ey i_qZlb Ih mfheqZgbx wlZ nmgdpby \d

K ihfhsvx ijbgl_jZz
®» GZkljhcdb wg_jlhk[ j ~_gby

K ihfhsvx dhfivxl_jz

=» MijZ\e _gb_ iblZgb _f ijbgLQBRZV
» MijZ\e_gb_ iblZgb_f ijbgl_jZ PDF26




| ljh\_jdZ rl_ik_ey dZ[_ey iblZgby

Hikh_~bgycl_rgmj iblzgby jza \ f_kyp gqglhJu m[_~blvky \ hlkmlkl\bb gZ jZzat_f_
g_hlugguo ijbagZdh\ hibkZgguo ~Ze_ _

JZat_f beb rgmj iblZgby Jhjygb _

JZat_f beb rgmj iblZgby azZj Z\_eb

JZat_f beb rgmj iblZgby i_j_Jlgmlu

JZat_f beb rgmj iblZgby baghr_gu

—H =+ +H+ +H+

JZat_f beb rgmj iblZgby jZks_ie_gu
A Hklhjh gh

¥ Ijb h[gZjm _gbb g_h[ugguo ijbagZdh\ gZ rl_ik_e_ dZ[_e_ iblZgby hibkZgguc

hlkh_~bgbl_dZ[_ev ibIEZ[gEYbI_kv \ [eb Zcrbc k_j\bkguc p_glj &DQRQ Bkihev
ijbgl_jz ijb ex[hf ba mdZaZgguo mkeh\bc fh™ _Il ijb\_klb d ih"Zjm beb ihjzZ _gt
we_dljbg_kdbf Ihdhf




| Hidexq_gb_ijbgl_jz

QlhJu hlkh_~bgblv dZ[_ev iblZzgby ke_"mcl_ ijb\_~ _gguf gb _ bgkljmdpbyf

?» <gbfZgb _

f Ijb hlkh_"~bg_gbb dZ[_ey iblZgby g&DIEl21dghmdm*bl_kv qlh bg{bDHZIhj
21 g_ lhjbl HIkh_~bg_gb_ rgmjZ iblZzgby ijb lhjys_f beb fb]ZDE2flbg~*bdZIhj_
fh™ | \vua\Zlv \ukuoZgb_beb aZ]jyag_gb_i _qZlZxs_c ]Jheh\db \ j amevlZIl_q
i_gZlb fh™_I mom~rblvky

GZ fbl_dghs«®DE21 "ey \udexq_gby ijbgl _jZ

M[_~bl_kv glh bg’oBEL g_ ]hjbl

0zjzdl_jbkibdb dZ[_ey iblZgby az\bkyl hl kljZgu beb j_]bhgZ



I H[jZs_gb_ k [mfZ]hc fgh]l]hnmgdpbhgZevguc ehlhd |

» AZ]jmadZ [mfZ]b

» GZkljhcdzZ fghl]hnmgdpbhgZevgh]h ehldZ



| Aziimadz [mfz]b

» Bklhqgbdb [mfZ]b
» AZ]jmadZ [mfz]b \ \_jog__ mkljhckl\h ih*Zqgb
» AZ]jmadZ [mfzZz]b \ Ehlhd ~ey jmqgghc ih*Zqgb

» AZ]jmadZ dhg\_jlh\ \ \_jog__ mkljhckI\h ihAZqgb

¥

J_]bkljZpby bgnhjfZpbb h [mfzZ]_



| Bkinggbdb [miz]b

< ijbgl_j_ bf__lky "\Z bklhqgbdZ ~ey ih~Zgb [mfZ]b \_jog__ mkljhckl\h ih~Zqgb
jmqgghc ih*Zgb %

< _jog__ mkljhckl\h ih~"Zqgb
AZ]ljmabl_[mfZ]m jZaf_jhf hl [ k f [ ~xcfh\ ~h $

>\Z beb [he
Z\IhfZlbg_kdb ih”"Z\ZIlv gZ i_qZlv ih h*ghfm ebkldm

ebklh\ [mfZ]b hAgh]h IbiZ b jzaf_jz fh gh azZ]jmablv hAgh\j_f_

AZ]ljmabl_ hfuggmx [mfZ]lm \ \_jog__ mkljhckI\h ih*Zqgb

Ehlhd "ey jmqghc ih~Zqghb
AZ]ljmabl_[mfZ]m jZaf_jhf hl [ k f [ Axcfh\ ~h $

AZ]jmabl_[mfZ]m ih h*ghfm ebklIm

AZ]ljmabl_ iehlgmx [mfZ]lm gZijbf_j $UW 3DSHU \ ehlhd “ey jmgghc ih~Zghb
m» |h~" j"b\Z fu_ Ilbiu ghkbl_e_c
= |j ~ e aZ]ljmadb [mfZ]b
» [jbf _qZgb_

T Ijb i_qzZlb ijz\bevgh mdZau\zZcl_ jzaf_j kljZzgbpu |Ibi ghkbl_ey b bklhggbd [m
g_ijZ\bevghlh jZaf_jZ kljZgbpu beb IbiZz ghkbl_ey fh™ _| kgbablv dZqgq_klI\h i_q

>hihegbl_evgmx bgnhjfZpbx ih aZ]jmad_ [mfzZ]b \ dZ ~uc bklhqgbd [mfzZ]b kf



® AZ]jmadZ [mfZ]b \ \_jog mkljhckl\h ih~"Zqgb
®» AZ]jmadZ [mfZ]b \ Ehlhd “ey jmgghc ih”"Zghb
= AZ]jmadZ dhg\_jlh\ \ \_jog mkljhckl\h ih~Zgb




| AZ]ljmadZ [mfzZ]b \ \_jog__ mkljhckI\h ih~rZgb

< \_jog__ mkljhckl\h ih~Zgb fh gh aZ]jmablv kjZam g_kdhevdh ebklh\ [mfZ]b h~

?» <gbfZgb _

¥ ?keb \uihegylv ijh[gmx i_gZlv k h[ugghc [mfZ]hc jZaj_aZgghc gZ gZklb jZaf
[ ~xcfh\ fh' | ijhbahclb aZfylb_ [mfZ]b

» ljbf_qZgb _

f J_dhf_g"m_Ilky bkihevah\Zlv ih*ebggmx nhlh[mfZ]lm &DQRQ “ey i_qgZlb nhlh]
k\_~_gby h[ hjbl]bgZevghc [mfZ]_ &DQRIQ"Kf j\bjZa~Nue |biu ghkbl_e_c

f Fh gh bkihevah\Zlv hfuggmx [mfZ]m ~ey dhibjh\Zgby beb [mfZlm &DQRQ 5H
123 &DQRQ 2Fp 2IILFH &RORXU 3DSHU 6%7

K\_"~_gby h jZaf_j_ kljZgbpu b iehlghklb [mfZ]b dhlhjmx fh'gh bkihevah\ZIlv
ijbgl_jhf kf \ jZasthe” j"b\Z_ fu_ Ibiu ghkbl_e_c

¥ <uihegycl_i_qzZlv \ mkeh\byo I_fi_jZImjzZ b \eZ ghklv ih”oh”ysbo “ey bkih
[mfz]lb H]jZzgbg_gby \ hilghr_gbb | _fi_jZImju b hlghkbl_evghc \eZ ghklb ~ey
[mfZ]b &DQRQ kf gZ mizZzdh\d_ beb k ihklZ\ey_fufb bgkljmdpbyfb

lhAThIih\vl_ [mfZ]m

Kh\f_klbl_ djzZy [mfzZ]b ?keb [mfZ]Z kdjmq_gZ jZalezZ"vl_ __

» Ijbf_qZgb_

+ :ddmjzlgh \ujh\gycl_ djZy [mfzZ]b i_j_» aZ]jmadhc AZ]jmadZ [mfz]b [_a \
djz_\ fh"_1 ijb\_kib d azklj_\Zgbx [mfZ]b

T ?keb [mfZ]Z kdjmg_gZ ZddmjZligh kh]lgbl__  \ijhlb\hiheh ghf gZijzZ\e g
\uijyfe_gby m~_j b\Zy aZ ijhlb\hiheh gu_ m]eu

IhAjh[g__ h Ihf dZd jzkijz\blv kdjmq_ggmx [m|JITINEEN \ 2 a7y dd Z
:mfZ]Z bkiZzqdZgZ HIli_qZlZggZy ih\_joghklv ihpZjzZizgz

+ 1jb bkihevah\Zgbb [mfZ]b 3KRWR 3DSHU 30XV 6HPL JORVV 6* VAl
hAagh\j_f_ggh azZ]jm Zcl_ h~bg ebkl \ Ihf \bA_ \ dzdhf hg _klv ?keb jZkdZ

k p_evx \uijyfe_gby wlh fh™ | ijb\_klb d ihyle_gbx |Ij_sbg gZ ih\_joghklhb
mom~rblv dZzqg_kI\h i_qgZzZlb

<u”\bgvl_ mihj *ey [mfzZ]l]b $ \_jog_]h mkljhckI\Z ih~"Zqgb



Hklhjh gh hidjhcl_ ehlhd ijb_fZ [mfZ]b %

»» <gbfzgb _
T ?keb gzZijz\eyxszZy fghlhnmgdpbhgZevgh]lh ehldZz & hldjulZz h[yaZzZl_evgt

Hidjhcl_ ~“hihegbl_evguc ehlhd ijb_fZ [mfzZ]b ' azl_f \u”\bgvl_ mit
\uoh”?ys ¢ [mfzZ]b (

F

Hidjhcl_ djurdm hl\_jklby ~ey ih~Zgb )




KMbgvl_ ijZ\mx gZijZ\eyxsmx [mfZ]b * qlh[u hldjulv h[_ gZijZ\eyX
[mfZz]b b az]jmabl_ [mfZlm \ p_glj \_jog_]h mkljhckl\Z ih~Zgb KLHJ
17Q:LB D K?;?

KMbgvl_ ijZ\mx gZijZ\eyxsmx [mfZ]b * b ijb fbl_ h[_ gZijZ\eyxsb_
h[_bf klhjhgzf klhidb [mfZ]b

G_ke_"m_1| kebrdhf kbevgh ijb bfZlv gZijZ\eyxsb_ [mfZ]b d klhid_ <hafh gu
ihr"Zg_ [mfZ]b

» <gbfZgb_
f <k_17Z azZ]jm Zcl_ [mfZ]lm \ dgb ghc hjb_glZpbb + AZ]jmadzZ [mfZ]lb \ Z
hjb_glzpbb , fh _I ijb\_klb d aZfylbx [mfZ]b
H |

» |jbf_qzZgb_
T H[t_f aZ]jm Z_fhc [mfZ]b g_ “he _g ij_\urZlv f_Idm ij_~_eZ aZ]jmadb



T Ijb azZz]jmad_ [mfZ]b [hevrhc “ebgu [mfZ]Z "ebghc *h ff rxcfz
aZ\bkbfhklb hl __ iehlghklb \_~"msb_ djZy [mfZ]b ihAgbfZxlky b i_qZlv fh"
kf _s_gZ QIlh[u ij_~hI\jZIblv ih*t_f \_~msbo djZz_\ [mfZ]b ijb~_j b\Zcl_ qZz
\ukimizZxsb_ ba ehldZ beb ~jm]bf h[jZahf

:ddmjzlgh azdjhcl_ djurdm hi\_jklby ey ih”"Zqb

GZ @D “bkie__ ihy\blky wdjZg j_]bkljZpbb k\_~ _gbc h [mfZ]_ ~ey \_jog_]h mk

<u[_jbl_jzaf_j b Ibi [mfZ]b az]jm _gghc \ \_jog__ mkljhckl\h ih”AZqg
JZaf k3DJH VIbHbi 7\SH\u[_jblAZj_]bkljbj5SHILVWaU f gZ fbl_
dghida. 2.
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» Ijbf_qZgb_

¥ Kms_klI\mxl| jZaebggu_ Ibiu [mfzZ]b 2 gZijbf_j [mfzZ]Z kh ki_pbZevguf ihdjulb_
hilbfZevgh]lh dZq_kI\Z i _qZlb nhlh]jZznbc b [mfZ]Z ij_~"gZagZqg_ggZy "“ey i_qZ
DZ ~uc Ibi ghkbl_ey bf__I| hij_~_e_ggu_ ij_~mklzZgh\e_ggu_ iZjzZf_lju bkihev:
jZkiuey_fu_ g_jgbezZ jzZkklhygb_ hl khi_e b I » ihal\heyxsb_ ihemqgblv hilb
dZzq_kI\h bah[jz _gby ijb i_qzZlb gZ \u[jZgghf ghkbl_e_ G_ijzZz\bevgu_ izZjzf_I
fhlml ijb\_klb d mom~r_gbx p\_lhi_j ~Zqb b ihyle _gbx pZjzZibg gZ hli_qZlZgg
?keb gz hli_qzld_ azf_lgh jZafulb_ bah[jZz _gby beb p\_IZ i_j_"Zxlky g_jz\gt
mdZ bl_ [he__ \ukhdh_ dzZq_klI\h i_qZlb b ih\lhjbl_ i_qZlv

¥ >ey ij_"hl\jZs_gby hrb[hd ijb i_gZlb wlhl ijbgl_j hkgZs_g nmgdpb_c dhlhjZy
glh izjzf_lju [mfzZz]lb azZ]ljm _gghc \ \_jog__ mkljhckl\h ih~Zgb kh\iZz*"Zx| k aZ
iZzjzf_ljzfb [mfz]b 1j_"~_ qg_f \uihegylv i_qZlv ijb\_"bl_ izZjzZf_lju i_qgqZlb \
khhi\_IkI\b_ k izjzf_ljzZfb [mfZ]b Dh]*"Z wlZ nmgdpby \dexq_gZ I|h _keb wlb
kh\iz~rzZxl \h ba[_"Zgb_ hrb[hd ijb i_gZlb hlh[jZ Z_lky khh[s_gb_ h[ hrb[d_ -
hih[jZzabehkv wlh khh[s_gb_ h[ hrb[d_ ijh\_jvli_ b bkijz\vl_ izZjzf_lju [mfZ]b

¥ Ijb i_qzZlb gZ [mfZ]_ [hevrhc “ebgu [mfZ]Z “ebghc ~h ff Axcfz

ijb~r_j b\Zcl_ bale_g_ggmx [mfZ]m jmdhc beb jZkiheh bl_ ijbgl_j \ 1Zzdhf f_KklI_
[m~A_TizrZlv ?keb [mfzZ]Z miz~_| wlh fh™_Il ijb\_klb d aZ]jyag_gbx beb ih\j_~
i_gZlghc ih\_joghklb ?keb \u ijbr_j"b\Z_I_ [mfZ]lm jmdhc g_ lygbl_ __ k kbe

i _qZlb



I AZ]l]jmadZ [mfZ]b \ ehlhd "ey jmgghc ih*Zqgb

< ehlhd ey jmgghc ih*Zgb fh'gh aZ]jm ZIlv IThevdh ih h*ghfm ebklm [mfZ]b [
Axcfh\ beb [hevr_Jh nhjfzlz

» |jbf_qZgb_

¥ J_dhf_g"m_Ilky bkihevah\Zlv ih*ebggmx nhlh[mfZ]lm &DQRQ “ey i_qZlb nhlh]
k\_~ gby h[ hjb]lbgZevghc [mfZ]_ &DQRIQ"Kf j\bjZaNue lbiu ghkbl_e_c

¥ <uihegycl_i_qzZlv \ mkeh\byo I_fi_jZImjzZ b \eZ ghklv ih”oh”ysbo “ey bkih
[mfz]lb H]jZgbg_gby \ hlghr_gbb |I_fi_jZImju b hlighkbl_evghc \eZ ghklb ~ey |
[mfZ]b &DQRQ kf gZ mizZzdh\d_ beb k ihklzZ\ey_fufb bgkljmdpbyfb

f < ehlhd "ey jmqghc ih~"Zgb g_evay aZ]jm Zlv h[uggmx [mfZ]m 1Ijb i_qZlb gZ
azZljm > Zcl_ V' \_jog__ mkljhckl\h ih~Zqghb

Ih~AThlh\vl_ [mfZ]m

?keb [mfzZ]Z kdjmq_gZ jZalezZ”vl_ _

» |jbf _gZgb_
¥ ?keb [mfZ]Z kdjmq_gZ ZddmjZlgh kh]lgbl_ __ \ ijhlb\hiheh ghf gZijzZ\e_g
\uijyfe_gby m”_j'b\Zy aZ ijhlb\hiheh gu_ m]eu

lh~Ajh[g__ h Ihf dzd jzkijz\blv kdjmqg_ggmx [mJEEN \ 2 oy dd Z

:mfZ]Z bkizgdZgZ HIli_qgZlZggZy ih\_joghklv ihpZjzizgZz
¥ Ijb bkihevah\Zgbb [mfZ]b 3KRWR 3DSHU 30XV 6HPL JORVYV 6* NZT
h~rgh\j_f_ggh aZ]jm Zcl_ h~bg ebkl \ IThf \br_ \ dZdhf hg _klv ?keb jZkdZ
k p_evx \uijyfe_gby wlh fh™_I ijb\_klb d ihy\e_gbx |Ij_sbg gZ ih\_joghklb
momA~rblv dZqg_kI\h i_qZlb

Hidjhcl_ ehlhd “ey jmqghc ih"Zqb $ azZl_f \u®\bgvl_ mihj "ey [mfZ

:ddmjzigh hidjhcl_ ehlhd ijb_fz [mfZ]b &

» <gbfZgb_
T ?keb gzZijz\eyxszZy fghlhnmgdpbhgZevgh]lh ehldz ' hldjulZz h[yaZzZl_evgh

Hidjhcl_ “hihegbl_evguc ehlhd ijb_fZ [mfz]b ( aZzZl_f \u”®\bgvl_ mil
\uoh”?ys ¢ [mfZ]b )



JZa™\bgvl_gZzZijzZ\eyxsb_ [mfzZ]b * qlh[u hldjulv bo b aZ]jmabl_ LI
EBKL ;MF:=B \ p_glj ehldZ "ey jmgqghc ih*"Zqb KLHIJHGHC >EY 1?2Q:|

KMbgvl_ gZijZ\eyxsb_ [mfz]b * b ijb fbl_bo d h[_bf klhjhgZf klhic

G_ ke_~m_I| kebrdhf kbevgh ijb"bfZlv gZijZ\eyxsb_ [mfzZ]b d klhid_ <hafh gu
ihr"Zq_ [mfZ]b




»» <gbfZgb _
T <k_]*Z azZ]ljm Zcl_ [mfZ]m \ dgb ghc hjb_glZpbb + AZ]jmadzZ [mfzZ]b \ Z

hjb_glzpbb , fh I ijb\_klb d azZfylbx [mfZ]b
H I
[jh\_jvl_ ijZ\bevgh eb azZz]jm _gZ [mfzZ]Z \ ehld_ ~ey jmqghc ih~Zqgb

M[_~bl_kv qglh [mfzZ]Z gz~ _"gh azZdj_ie_gZ gZ ~"g_ ehldZ ~ey jmgghc ih"Zgb b
gZijZ\eyxsbfb [mfZ]b g_fghlh ihr_\_eb\ [mfZ]m \\_jo b \gba

<u[_jbl_jzaf_j b Ibi [mfZ]b az]jm _gghc \ ehlhd ey jmgghc ih~"Zqt
JZaf k3DJH VIbbi 7\SH\u[_jblAZj_ ]bkljbj5HILVWaU f gZ fbl_
dghida. 2.

Select the paper loaded in the
i manual feed tray,

Pro Platinum

~| Det. paper setting mismatch

Register




» Ijbf_qzZgb_

¥ >ey ijh*he _gby i_qZlb ba ehldZ “ey jmgghc ih*Zgb ih~h "bl_ azZ\_jr_gby i_c
aZljmabl_ ke _"“mxsbc ebkl

f Kms_klI\mxl| jZaebggu_ Ibiu [mfZ]b 2 gZijbf_j [mfZ]Z kh ki_pbZevguf ihdjulb_
hilbfZzevgh]lh dZq_kI\Z i_gZlb nhlh]jZnbc b [mfZ]Z ij_~9gZagZq_ggZy "ey i_qZ
DZ ~uc Ibi ghkbl_ey bf__| hij_~ e _ggu_ ij_"mklZgh\e_ggu_ iZjzZf _lju bkihev:
jZkiuey_fu_ g_jgbezZ jzkklhygb_ hl khi_e b | ~» ihal\heyxsb_ ihemqgblv hilb
dZg_klI\h bah[jZz _gby ijb i_qZlb gZ \u[jZgghf ghkbl_e_ G_ijZ\bevgu_ iZjzf_I
fhiml ijb\_klb d mom~r_gbx p\_Ilhi_j_~Zqb b ihy\e_gbx pZjZibg gZ hli_qZlzZgg
?keb gZ hli_qzld_ azZf _Igh jZafulb_ bah[jZ  _gby beb p\ _1Z i j ~"Zxlky g_jZ\gtlt
mdZ bl_ [he__ \ukhdh_ dZq_klI\h i_qZlb b ih\lhjbl_ i_qZlv

T >ey ij_~hl\jZs _gby hrb[hd ijb i_qgZlb wlhl ijbgl_j hkgZs g nmgdpb_c¢c dhlhjZy
glh iZjzf_lju [mfzZ]lb azZ]jm _gghc \ ehlhd “ey jmgghc ih*Zqb kh\iz~zZxl k az”
izjzf_ljzfb [mfz]lb 1j_"~_ g_f \uihegylv i_qZlv ijb\_2~bl_izjzf_ljui_qgZlb \
khhi\_lkI\b_ k iZzjzf_ljzZfb [mfZ]b Dh]"Z wlZ nmgdpby \dexq_gZ Ilh _keb wlb
kh\izrzZzxl \h ba[_"Zgb_ hrb[hd ijb i_qZIlb hlh[jZz Z_Iky khh[s_gb_ h[ hrb[d_ -
hih[jZabehkv wlh khh[s_gb_ h[ hrb[d_ ijh\_jvli_ b bkijz\vl_ izZjzf_lju [mfZ]b

T Ijb aZ]ljmad_ [mfZ]b [hevrhc "ebgu [mfZ]Z ~ebghc ~h ff Axefz \ a
hl __ iehlghklb \_"msb_ djZy [mfZ]b ih~gbfZxlky b i_qgZlv fh™_I| [ulv kf_s_gZ
ij_~hI\jZlblv ih~t_f\_“msbo djZ_\ [mfZ]b ijb” _j b\Zcl_qZklb \uklmiZxsb_ b
Ajm]bf h[jZahf

ljb i_gqZlb gZ [mfZ]_ [hevrhc “ebgu ijb”_j b\Zcl_ bale_g_ggmx [mfZ]m jmdhc
jZkiheh bl_ ijbgl_j \ 1zdhf f_kl_ ]J*_ hgzZ g_ [m~_l iz*Zlv ?keb [mfZ]Z miz"_
ijb\_klb d aZ]jyag_gbx beb ih\j_ "~ gbx i_qZlghc ih\_joghklb ?keb \u ijb”_j &
[mMfZ]m jmdhc g_ lygbl_  k kbehc \h \j _fy i qgZlb



| AZ]ljmadZ dhg\_jlh\ \ \_jog__ mkljhckI\h ih~AZgb

Dhg\_jlu '/ b &RP fh gh aZ]jmablv \ \_jog__ mkljhckl\h ih~Zqgb

<uihegy_Ilky zZ\IhfZlbg_kdbc ih\hjhl Zz~j_kzZ b _lh i_qgzZlv \ khhI\_Ikl\bb k gZijzZ\e_
dhlhjh_ Thggh hij_~_ey_Ilky ~jZc\_jhf ijbgl_jz

»» <gbfzZgb_

¥ G_ bkihevamcl_ ke_~mxsb_ dhg\_jlu Dhg\_jlu fhiml azZfylvky \h \gmlj_ggbo
beb ijb\_klb d k[hyf \ jZ[hI_ ijbgl_jZz

¥ Dhg\_jlu k j_ev_nghc beb ki_pbzZevgh h[jZz[hlZgghc ih\_joghklvx
¥ Dhg\_jlu k "\hcguf deZiZghf
f Dhg\_jlu de___\h_ ihdjulb_ dhlhjuo [ueh m\eZ g_gh b klZeh ebidbf

Ih~1hlh\vl_ dhg\_jlu
f JZKijyfbl_ m]eu b klhjhgu dhg\_jlh\ gZ bfZy gZ gbo

t ?keb dhg\_jlu kdjmqg_gu ihiulZcl_kv jZkijyfblv bo \ay\rbkv aZ ijhib\hihe
zddmjZlgh khlgm\ bo \ ijhlb\hiheh ghf gZijZ\e gbb

+ ?keb m]he dezizgZ dhg\_jlZ khlgm!l jzkijyfbl_ _]h
$ JZkijyfbl_i_j _~gbc djZc dhg\_jlZ b k]b[ bkihevamy jmgdm

ST s

— S5n &

GZ jbkmgdZo \ur_ ihdZaZg \b” i_j_"g_]h djZy dhg\_jlZ k[hdm
» <gbfZgb _
T Fh _I \hagbdgmlv aZfylb_ dhg\_jlh\ \ ijbgl_j_ _keb dhg\_jlu g_ \ujh\g_gt
djZzy g_ jzZkijyfe_gu M[_"bl_kv qlh IlhesbgZ dhg\_jlZ gb]®_ g_ ij_\urz_|I
rxcfz

<u”\bgvl_ mihj *ey [mfZ]l]b $ \_jog_]h mkljhckI\Z ih*"Zqgb



Hklhjh gh hidjhcl_ ehlhd ijb_fZ [mfZ]b %

»» <gbfzgb _
T ?keb gzZijz\eyxszZy fghlhnmgdpbhgZevgh]lh ehldZz & hldjulZz h[yaZzZl_evgt

Hidjhcl_ ~“hihegbl_evguc ehlhd ijb_fZ [mfzZ]b ' azl_f \u”\bgvl_ mit
\uoh”?ys ¢ [mfzZ]b (

F

Hidjhcl_ djurdm hl\_jklby ~ey ih~Zgb )




KMbgvl_ ijZ\mx gZijZ\eyxsmx [mfZ]b * qlh[u hldjulv h[_ gZijZ\eyX
[mfZz]b b az]jmabl_ dhg\_jlu \ p_glj \_jog_]lh mkljhckI\Z ih"Zgqb KLH
17Q:LB D K?;?

>himkdZ _|ky hrgh\j_f ggZy aZ]ljmadZ g_ [he__ dhg\_jlh\

KMbgvl_ ijZ\mx gZijZ\eyxsmx [mfZ]b * b ijb fbl_ h[_ gZijZ\eyxsb_
h[_bf klhjhgzf klhidb [mfZ]b

G_ke_~m_| kebrdhf kbevgh ijb bfZlv gZijZ\eyxsb_ [mfz]b d dhg\_jlZf <hafh"
ihnAZg_ dhg\_jlh\

Keh bl_ dezZizg dhg\_jlZ b aZ]jmabl_ dhg\_jl \ dgb ghc hjb_glZpbb klhjhghc k

¥

» |jbf_qZgb_
t Klhidz az]jm Z_fuo dhg\_jlh\ g_ ~he gz ij_\urzZlv f_Ildm ij_~_eZ aZ]jmadb



:ddmjzZlgh azdjhcl_ djurdm hl\_jklby ey ih"Zqb

GZ @D "bkie__ ihy\blky wdjZg j_]bkljZpbb k\_~ gbc h [mfzZ]_ ~ey \ _jog_]h mk
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<u[_jbl_jzaf_j b Ibi dhg\_jlh\ azZ]jm _gguo \' \_jog__ mkljhckl\h ih”
imgdlddaf k3DJH ViblHbi 7\SH\u[_jblAZj_]1bkljbj5HIJLVW&A) f
gZ fbl_ dghizZim 2.

Select the paper loaded in the
top feed,

Det. paper setting mismatch

Register




» Ijbf_qzZgb_

¥ >ey ij_~hl\jZs_gby hrb[hd ijb i_qgZIlb wlhl ijbgl_j hkgZs_g nmgdpb_c dhlhjZy
glh izjzf_Ilju [mfZ]b az]ljm _gghc \ \_jog__ mkljhckl\h ih~Zgb kh\iz*Zx| k aZ
izjzf_ljzfb [mfz]b 1j_"~_ g_f \uihegylv i_qZlv ijb\_"bl_ izZjzf_lju i_qgqZlb \
khhi\_IkI\b_ k izjzf_ljzfb [mfZz]b Dh]*"Z wlZ nmgdpby \dexqg_gZ |h _keb wlb
kh\iz~rzZzxl \h ba[_"Zgb_ hrb[hd ijb i_gZlb hlh[jZz Z_lky khh[s_gb_ h[ hrb[d_ -
hlih[jZzabehkv wlh khh[s_gb_ h[ hrb[d_ ijh\_jvl_ b bkijz\vl_ izjzf_Iju [mfZ]b



| J _]bkljZzpby k\_~ _gbc h [mfZz]_

AZj_]bkljbjh\z\ jZzaf_j [mfZ]b b Ibi ghkbl_ey azZ]ljm _ggh]lh \' \_jog__ mkljhckl\h
ehlhd ey jmgghc ih*Zqgb \u fh _I_ ij_~hI\jZIblv hrb[db i_gZlb gZ ijbgl_j_ i_j_"
i_gZlb [m~_I \u\h”blvky khh[s_gb_ _keb jZaf_j [mfZ]b b Ibi ghkbl_ey aZ]jm _gc
hlebgzxlky hl izjzf_Iljh\ i_qZlb

» Ijbf_qzZgb_

T 1Zjzf_1j ih mfhegZgbx *ey hlh[jZ  _gby khh[s_gby ij_~hl\jZsZxs_]h hrb[db i_
aZ\bkbl hl f_Ih~Z i_qZlb
m |Zjzf 1j ih mfhegZgbx *“ey hlh[jZ" gby khh[s_gby h \hafh guo hrb[dZo i_q

lib az]jmad_ [mfz]b \ \_jog__ mkljhckl\h ihAZgb b azZdjulb!
djurdb hI\_jkiby ih~Zgb beb ijb aZ]jmad_ [mfZ]b \ ehlhd ~e

jmgghc ith™"Zqgb

Select the paper loaded in the
top feed.

Type Plain Paper

~| Det. paper setting mismatch

Register

?keb iZjzZf_lju azZ]ljm > _gghc [mfzZ]b kh\iz~zZx| kh k\_~_gbyfb h [mfz]_gZ @D ~b
\u[_jbl_ k ihfhsvx dgﬁ'diZjZf_l}AZj_]kajbjSHJLVWI—gLZ‘be_ dghidgv

ijbgl_j_

?keb wlh g_ 1Zd \w[Zzalhl k3DJIJH Vibjeth bi 7\SHb gz fbl_ dgidg¥Z ijbgl_j_

AzZl_f azj_lbkljbjmcl_ ijZ\bevgu_ k\_~_gby h [mfzZ]_



» <gbfzgb _

f Ihroh”?*ysmx dhf[bgZpbx iZjzZf_Iljh\ [mfZ]b az”~Zgguo \ ~jZc\_j_ ijbgl_jZ b k
[mfz]_ dhlhju_ azj_]lbkljbjh\Zgu \ ijbgl_j_ kf \ ke_~mxsbo jZza”_eZo

1ZjZf_lju [mfz]b \ ~jZzc\_j_ ijbgl_jZ b \ ijbgl_j__ IbiLgh®BEZ\¢y
1Zjzf_lju [mfZ]b \ ~jZc\_j_ ijbgl_jZ b \ ijbgl_j_ Ibi ghkbl_ey PDF26
1Zjzf_lju [mfz]b \ ~jZzc\_j_ ijbgl_jZ b \ ijbgl_j__ jZafLQ GRZIb
1Zjzf_lju [mfZ]b \ ~jZc\_j_ ijbgl_jZ b \ ijbgl_j_ jzaf_j [mfZ]b PDF26

+F4 43

k\_~ gbc h [mfz]_aZzZj_]bkljbjh\Zgguo gZ ijbgl_j_
ljbf_j

I ?keb azZz”Zggu_ ijb i_qgZlb izZjzZf _lju [mfZ]b hlebgZxlky hl

T 1Zjzf _lju [mfzZ]lb az”~Zggu_ \ ~jZc\ _j_ ijbgl_jZ ijb i_qZlb %
T K\_"* gby h [mfz]_ "~ey \ _jog_]h mkljhckI\Z ih"Zgb aZzj_]bkljbjh\Zggu_ gZ i

lib azimkd_ i_qZlb hih[jZ Z_lky khh[s_gb_
@ Support Code 2114

The size or type of the paper
loaded in the top feed is
different from the print settings.

lib gz Zlbb dgRidbZ ijbgl_j_ iZjzf_lju [mfZ]b azZ”Zggu_ ijb i_qZlb hIh[jZ ZxIk
@D “bkie_ _



@ Support Code 2114

The following paper is not loaded
in the top feed.

Page size A5
Type Plain Paper

More details Next

<u[_jbl>Ze_ 1H[W ihfhsvx dgrd® b gz fbl_ dgRidaz ijbgl_j_~ey
hih[jZ  _gby ijb\_~ _gghlh gb"_ wdjzgZz

Select what to do from the
following.

Print with the loaded paper.

Replace the paper and print

Cancel print

<u[_jbl_ g_h[oh~bfh_ ~_cki\b_ k infh&'W bggzhdbl_ dghidgz ijbgl_j_

» Ijbf _qZgb_
+ < az\bkbfhklb hl iZjzf_Ijh\ fhlml g_ hlh[jZ ZIvky ke_“mxsb_ \ZjbZglu \u[hj:

I gZlv k aZ]jm _gghc [mfZlhc 3ULQW ZLWK WKH ORDGHG SDSHU
<u[_jbl_ wlhl izjzf_lj ~ey i_qZlb gZ azZ]ljm _gghc [mfZ]_ k ijbf_g_gb_f izjzf
[mfz]lb az~Zgguo ijb i_qZlb

GZijbf_j jzaf_j [mfzZz]lb az~Zgguc ijb i_gZlb khhI\_IkI\m_I nhjfZlm $ Z \ k
[mfz]_ ~ey \_jog_lh mkljhckI\Z ih~Zqb azj_]bkljbjh\Zzg dzd : < |IZdhf kemq
iZjzZf_1j "ey i_qZlb gz [mfzZ]_ nhjfzlz : aZ]ljm _gghc V' \_jog__ mkljhcklI\h i
iZjZf_ljhf :

AZf_gbl_ [mfZ]lm b i_qZlZcl_ 5HSODFH WKH SDSHU DQG SULQW
<uf[_jbl_ wlhl izjzf_lj ~ey i_qZlb ihke_ azZf_gu [mfzZ]lb \' \_jog_f mkljhcklI\_ i

GZijbf_j jzZaf_j [mfzZ]lb az”Zgguc ijb i_qgZlb khhI\_IkI\m_I nhjfZlm $ Z \ k
[mfZ]_ ~ey \_jog_]h mkljhckI\Z ih~"Zqgb aZj_]bkljbjh\Zg dZd : < IZdhf kemgq
iZjzf _1j "ey i_qZlb ihke_azZf _gu [mfZ]b \' \_jog_ f mkljhcklI\_ih*"Zgb gZ [mfZ

Ilhke_ azZf_gu b azZdjulby djurdb hI\_jklby ~ey ih~Zgb ihy\ey_ |ky wdjzZg j_]blk
k\_~_gbc h [mfzZz]_ ~ey \_jog_]lh mkljhckI\Z ih*Zgb AZj_]bkljbjmcl_ k\_~_gb
ijbgl_j_ \ khhI\_lkl\bb k aZ]jm _gghc [mfZ]hec

» Ijbf_qzZgb_
f ?keb jZaf_j b Ibi [mfzZ]b dhlhjZy [m”~_1| aZ]jm" _gZ \ \_jog__ mkljhckI\h i

g_ba\_klgu gzZ fbl_ ad@ghic®DFNZ ijbgl_j_  HIh[jZaylky k\_~ gby h jZaf_j
b Ibi_ [mfZ]b



f Ih*ohrysmx dhf[bgzZpbx iZzjzf_Ijh\ [mfzZ]l]b az”~Zgguo \ *jZc\_j_ ijbgl_jZz
h [mfz]_ dhlhju_ azZj_]bkljbjh\Zgu \ ijbgl_j_ kf \ ke_“mxsbo jZza”_eZo

» 1Zjzf lju [mfZ]b \ AjZc\ j_ ijbgl_jZ b \ ijbgl_j_ lbilgh&RIZ\ey
= [Zjzf lju [mfZ]b \ ~AjZc\_j_ ijbgl_jZ b \ ijbgl_j_ Ibi ghkbl ey PDF26
w [ZjZf lju [mfZ]b \ AjZc\ | ijbgl_jZ b \ ijbgl_j  jZafLQ GRIZIb
= 1Zjzf lju [mfZ]b \ AjZc\_j_ ijbgl_jZ b \ ijbgl_j_ jzZaf_j [mfZ]b PDF2¢

HIf _gZ i_qg &DQFHO SULQW
HIf gy | i_qZlv

<u[_jbl_ wlhl iZjzf_Ij _keb gm'gh baf_gblv iZjzf_lju [mfZ]b azZ”Zggu_ ijb
Baf_gbl_ iZjzf_lju [mfZ]b b ih\Ihjbl_ i_qZlv

lzjzf_|j ih mfheqZgbx “ey hlh[jZ _gby khh[s_gby h \hafh g
hrb[dZo i_qZlIb

tljb i_gZlb [_a bkihevah\Zgby ~jZc\_jZ ijbgl_jzZz ijb i_qZlb k iZg_eb mijZ\e _¢
ijbgl_jZ beb kh kfZjlnhgZ iezgr_I1Zz
Khh[s_gb_ h \hafh guo hrb[dZo i_qgqZlb \dexq_gh ih mfheqZgbx

Qlh[u gzZkljhblv hih[jZz _gb_ khh[s_gby h g_ijZ\bevghc i_gZlb ijb \uiheg_gbl
bkihevah\zZgby "~jzc\_jZ ijbgl_jz

» 17jZf lju [mfZ]b

Fljb i_gZlb k ihfhsvx ~jzZc\_jZ ijbgl_jZ
Khh[s_gb_ h \hafh guo hrb[dZo i_gqZlb hldexq_gh ih mfheqZgbx

Qlh[u gzZkljhblv hlh[jZz  _gb_ khh[s_gby h g _ijZ\bevghc i_qZlb ijb \uiheg_gbl
bkihevah\zZgb _f ~jZc\_jZ ijbgl_jZz

» Baf g _gb_j "bfZ jZ[hlu ijbglQG@RZV
» Baf_g _gb_j_'bfz jZ[hlu ijbgl_jZ PDF26
?» <gbfZgb _

T Dh]*Z khh[s_gb_ h \hafh'guo hrb[dZo i_qZlb \udexqg_gh

ljbgl _j gZgg_Il i_qzZlv ~Z°_ _keb izZjzZf_lju [mfZ]b "ey i_qZlb b k\_~_gby h [r
azZj_]bkljbjh\Zggu_ gZ ijbgl_j_ jZaebqgZxlky



I GZkljhcdZ fghl]hnmgdpbhgZevgh]h ehldZ

» F_ju ij_"~hklhjh ghklb ijb i_qZlb k bkihevah\zZgb_f
fgh]hnmgdpbhgZevgh]h ehldz

» MklZgh\dZ ~“bkdZ ~himkdZxs_]h i_qZlv

» JZaf_s_gb_ ghkbl_ey ©l_qZlZ_fu_ gZde_cdb ey gh]l_c?



F_ju ij_~hklhjh ghklb ijb i_gzZlb k bkihevah\zZgb _ f
fghl]hnmgdpbhgZevgh]h ehldZ

F_ju ij_~hklhjh ghklb ijb bkihevah\Zgbb
fghl]hnmgdpbhgZevgh]h ehldZz

T H[yazZl_evgh bkihevamcl_ fgh]lhnmgdpbhgZevguc ehlhd \oh”ysbc \ dhfie_d
ijbgl_jz
¥ G_ ih~rdexqgZcl_ fghlhnmgdpbhgZevguc ehlhd \h \j_fy jZ[hlu ijbgl_jZ

T G_ bale_dzZcl_ fghlhnmgdpbhgZevguc ehlhd \h \j_fy jZ[hlu ijbgl_jZ WIlh fh
ih\j_"~_gbx ijbgl_jz fghlhnmgdpbhgZevgh]lh ehldZ beb ghkbl_ey

T Ij_~hojzZgycl_ hljz Zl_eb fghlhnmgdpbhgZevgh]lh ehldZ hl aZ]jyag_gbc b pz
fh™_1 g_ jZkihagZlv aZ]jmadm ghkbl_ey beb i_qzZlv fh™_1 hdZazZlvky g_jh\gh
aZljyag_gby fghlhnmgdpbhgZevgh]h ehldZ ijhljbl_ hljz zZl _ev fy]Jdhc kmohc
ijb wihf g_ ihpZjziziv _]h

T Ih az\_jr_gbb i_qZlb "h ~bl_kv _kl_kI\_ggh]lh \ukuoZgby ih\_joghklb ghkbl_
ijhkmrdb q_jgbe g_ ke_"m_1| bkihevah\Zlv n_g beb \uklZ\eylv ghkbl_ev gZ i
k\_|I G_ ijbdZkZcl_kv d ih\_joghklb ~ey i_qgqZlb ~h I_o ihj ihdZ g_ \ukhogml

I F_ju ij_~hklhjh ghklb ijb i_gqZlb gZ "bkdZo ~himkdZxsbo
i _qZlv

¥ M~"Zebl_ ex[u_ aZljyag_gby ba fghl]hnmgdpbhgZevgh]h ehldz i_j_» ihf_s_g!
"himkdZxsbo i_qZlv AZ]jmadzZ “bkdh\ \ aZ]jyag_gguc fghlhnmgdpbhgZevgu
ijb\_klb d ihyle_gbx pZjzZibg gZ ih\_joghklb "bkdZ ij_~gZagZq_gghc "ey aZz

T G_iulZcl_kv i_qzlzlv gZ “bkdZo "~himkdZxsbo i_gzZlv g_ ijblh~guo "ey i_
ijbgl_j_ Q_jgbeZ gZ 1Zdbo "bkdZo g_ \ukuozZxl qglh fh™_1 ijb\_klb d ih\j_"~_
Apkdh\ '9' ijhb]julZl_e_c beb “jm]bo mkljhcklI\ \ dhlhju_ azZ]jm Zxlky ~"bkdt

¥ G_ iulZcl_kv i_qzZlZlv gZ ij_"gZagZqg_gghc ~ey aZibkb ~Zgguo ih\_joghklb -
AhimkdzZxsbo i_qzZlv WIlh ijb\_~ I d ih\j_ "~ gbx "Zgguo aZibkZgguo gZ bk
Ahimkdzxs_fi_qZlv

¥ MA_j b\Zcl_ ~bkdb "“himkdzZxsb_ i_qzZlv az djzy KlzZjZcl_kv g_ ijbdzZkzlvk
"ey i_qZlb gb d ih\_joghklb ey aZibkb

T Bkihevah\Zgb_ ey i_qZlb ex[hc *jm]hc ijh]jzZffu djhf_ (DV\ 3KRWR3ULQW
ijb\_klb d azZ]jyag_gbx fghlhnmgdpbhgZevgh]h ehldz

F_ju ij_~hklhjh ghklb ijb i_qgZlb gZ ghkbl_ e ©Il _qzZlzZz fu_
gZde _cdb “ey gh]l_c?
t K\_~_gby h f_jZo ij_~hklhjh ghklb dhlhju_ Ij_[m_lky kh[ex”~Zlv ijb i_qZlb g

©l_qzlzZ_fu_ gZde_cdb ~ey gh]l_c?® kf \ bgkljmdpbyo khijh\h *Zxsbo ghkbl
©l _gzIlZ fu_gZde_cdb ~ey gh]l_c?



t Bkihevah\zgb_ ~ey i_qZlb ex[h]h *jm]h]h ijbeh _gby djhf_ 1DLO 6WLFNHL
ijb\_klb d azZ]jyag_gbx fghlhnmgdpbhgZevgh]h ehldz



| MklZgh\dZ ~"bkdZ ~himkdZxs ]h i_qZlv

» > ckl\by i_j_" mklzZgh\dhc “bkdZ ~himkdZxs_]h i_qZlv
» MklZgh\dZ ~bkdZ ~himkdZxs_]h i_qZlv

» Bale_q_gb_ "bkdzZz ~himkdZxs_]h i_qZlv



| > ckl\by i _j_~ mklZgh\dhc "bkdZ ~himkdZxs _]h i_q

>pbkd “himkdzZxsbc i_qZlv hlebgZ_Ilky hl h[ugguo “bkdh\ %' '9" & b I ~ |_f «

ih\_joghklv kh klhjhgu wlbd _Idb ki_pbZevgh h[jZ[hlZgZ ~ey \uiheg_gby i _qZlb ¢

ijbgl_j_

>ey i_qZlb gz "bkdZo "“himkdzZxsbo i_gzZlv ihlj_[mxlky ke_“mxsb_ ijbgzZz~e_"gh
f FghlhnmgdpbhgzZevguc ehlhd ihklz\ey_fuc \ dhfie_dl_ k ijbgl_jhf
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Bkihevamcl_ fgh]l]hnmgdpbhgZevguc ehlhd k $ gZ ih\_joghklb
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¥ Dhfizdl “bkd “bZf_Ijhf kf Axcefz

libh[j_Ibl_ ~bkd ih\_joghklv dhlhjh]h ijb]h~gZ ~ey i_qZlb gZ kljmcghf ijbgl_j



| MklZgh\dZ ~"bkdZ ~himkdZxs ]h i_qZlv

>ey i_qZlb gZ "bkd_ ~himkdzxs_f i_qZlv mklzZzgh\bl_ _1h \ fghlhnmgdpbhgZevg
\ dhfie_dl ihklz\db azl_f \klZ\vI_ _]Jh \ijbgl_j
»» <gbfzgb _

¥ G_ih~rdexqgZcl_ fghlhnmgdpbhgZevguc ehlhd ihdZ g_ hlh[jZablky khh[s_gb_
aZljmadm ~bkdZ ~himkdZxs_]lh i_qZlv Ijb wlihf fh gh ih\j_~blv ijbgl_]j

¥ M*"Zebl_ [mfZ]lm ba ehldZ “ey jmgghc ih*"Zqgb

» Ijbf_qZgb_

t ?keb ijh[gZy i _qZlv \uihegy Iky gZ [mfzZ]_“ey ijh[ghc i _qZlb \ aZ\bkbfhklb
ijbgl_j fh™_I g_ijZ\bevgh hij_~ _eblv __ jZaf_j qglh g_ iha\hebl gZi_qZlZlv ihe
Ney ijh[ghc i_qZlb ke_~m _| bkihevah\zZIlv ey ijh\_jdb gZf _q_ggh]lh fzZzd_1Z

Bale_dbl_ fgh]l]hnmgdpbhgZevguc ehlhd ba hlk_dzZ ~ey fghlhnmgdpb

Dh]~"Z ihy\blky khh[s_gb_ k ijhkv[hc aZ]jmablv dhfizdl "bkd hldjhcl
gZijZ\eyxsmx fghlhnmgdpbhgZevgh]h ehldZz %



Ihf_klbl_ ~bkd ~himkdZxsbc i_qZlv \ fghlhnmgdpbhgZevguc ehlhd

» <gbfZgb _

fFI_j_~\klz\dhc "bkdzZz ~himkdzZxs_]h i_qzZlv \ fghlhnmgdpbhgZevguc ehlh
ehlhd g_ aZ]jyag_g

¥ Ijb mklZzgh\d_ dhfizdl "bkdZ \ fghlhnmgdpbhgZevguc ehlhd g_ ijbdZkZcl_
Ney i_qZlb "bkdZ b d hljz Zl _eyf & gZ fghlhnmgdpbhgZevghf ehld_

Ilhf _klbl_dhfizdl "bkd KLHIJHGHC >EY 1?Q:LB <<?JO b ijb fbl_ _]h d |
\gbam



lih~he Zy ijb bfzlv dhfizdl ~bkd d nbdkzlhjm \klZ\vI_\_jogxx qZklv ~
ijhj_ab (

ehldz

<klz\vl_fgh]l]hnmgdpbhgZevguc ehlhd ijyfh \ ]JhjbahglZevghf iheh  _
glhfu kIj_e!Z gZ gZijZ\eyxs_c fghlhnmgdpbhgZevgh]h ehldZ [ueZ
ijb[ebabl_evgh \ujh\g_gZ kh Ej_geZJlﬁgh]hnmgdpbthevghf ehld_



»» <gbfZgb _

¥ G_ az”\blzZcl_ fghlhnmgdpbhgZevguc ehIhI"ZgaZ/rg_ZijIZ_\egdbs_c
fghlhnmgdpbhgZevgh]lh ehldz

» ljbf_qzZgb_

¥ Fghl]hnmgdpbhgZevguc ehlhd fh™_I \ur\bgmlvky ih ijhr_kl\bb hij_~_e_gghlh i
\j_f_gb < wlhf kemqgZ_ ke_"mcl_ bgkljmdpbyf gZ wdjZg_ qlh[u mklZgh\blv
fghlhnmgdpbhgZevguc ehlhd gz f_klh



Bale _g _gb_ "bkdZ "“himkdZxs ]h i_qgqZlv

<u™\bgvl_fghl]hnmgdpbhgZevguc ehlhd

AZdjhcl_ gZijz\eyxsmx fghlhnmgdpbhgzZevgh]h ehldz

<gbfzgb_

t ?keb gZijz\eyxszZy fghlhnmgdpbhgZevgh]lh ehldZ hldjulz i_qzZlv [m~_I g_
ihkdhevdm [mfz]Z g_ [m~_Il ih"zZ\ZIvky “he guf h[jZzahf M[_~bl_kv qlh gz
fghlhnmgdpbhgZevghlh ehldZ azZdjulZz

GZ bfzZzy gZ nbdkzlhj $ bale_dbl_ ~bkd “himkdZxsbc i_qZlv ba s
fghlhnmgdpbhgZevghf ehld_
<gbfzZgb_

T Ijb bale_q_gbb ~bkdZ ba fghlhnmgdpbhgZevgh]lh ehldZ g_ ijbdZkZcl_kv ¢
i_gZlb



ljbf_qZgb_
f1_j_"~ bale_q_gb_f "bkdZ g_h[oh~bfh ihA"h ~ZIv gqglh[u ih\_joghklv ey i_q
?keb g_jgbeZ ihizeb gZ fghlhnmgdpbhgZevguc ehlhd beb gZ ijhajZggu_ n
\gmlj_gg_c beb \g_rg_c qZklb "bkdZ ~himkdZxs_]h i_qZlv ijhljbl_ bo ihk
ih\_joghklb ~“ey i_qZlb

<klzZ\vl_fghl]hnmgdpbhgZevguc ehlhd ijyfh \ hlk_d ~ey fghl]hnmgdpb
ehldz

?keb fghlhnmgdpbhgZevguc ehlhd g_ bkihevam_Ilky ojZgbl_ _]h \ hlk_d_ "ey
fghl]hnmgdpbhgZevghl]lh ehldZz



I JZaf s gb_i_qZlZ fuo gZde_ _d ey gh]l_c

Ih~]hlh\dZ d jZaf_s_gbx ghkbl_ey ©l_qZlZ_fu_ gZde_cdb "ey gl
JZaf_s_gb_ ghkbl_ey ©1_qzZlZ_fu_ gZde_cdb ~ey gh]l_c?

Bale_qg_gb_ ghkbl_ey ©1_qzZlZ_fu_ gZde_cdb ~ey gh]l_c?2



I IhAThlh\dZ d jZaf_s _gbx i_qgZlZ fuo gZde_ _d ey gt

>ey i_qZlb gZ ghkbl_e_©Il_qzlZ_fu_ gZde_cdb ey gh]l_c? ihlj_[mxlky mdZaZg¢
ijbgz~e_"ghklb

f FghlhnmgdpbhgzZevguc ehlhd ihklz\ey_fuc \ dhfie_dl_ k ijbgl_jhf

Bkihevamcl_ fghlhnmgdpbhgZevguc ehlhd k $ gZ ih\_joghklb
t1_qzZlZ_fu_gZde_cdb ~ey gh]l_c 1/

ljbf_qZgb_
¥ >ey ihemq_gby ihke_~g_c bgnhjfZpbb h ghkbl_e_ ©l_qzZlZz_fu_ gZde_cdb "ey
gZr \_[ kzcl



I JZaf s gb_i_qZlZ fuo gZde_ _d ey gh]l_c

>ey i_qZlb gZ ghkbl_e_©Il_qzlZz_fu_ gZde_cdb ey gh]l_c? ihf_klbl_ bo \ fgh]hr
ehlhd \oh”ysbc \ dhfie_dl ihklz\db ijbgl_jz Z azl_f \klZ\vl_ ehlhd \ ijbgl_j

<gbfZgb_
¥ G_ mklzgz\eb\Zcl_ fgh]l]hnmgdpbhgZevguc ehlhd ~h |I_o ihj ihdZ g_ hlh[jZab
ijhkv[hc aZ]jmablv | _qZlZ _fu_gZde _cdb ~ey gh]l_c |Ijb wlhf fh gh ih\j_"blv i

Bale_dbl_ fghlhnmgdpbhgZevguc ehlhd ba hlk_dZ ~ey fghlhnmgdpb

Hklhjh gh hidjhcl_ ehlhd ijb_fz [mfzZ]b $

Dh]~Z ihy\blky khh[s_gb_ k ijhkv[hc aZ]jmablv |I_qZIlZ_fu_ gZde_cdtk
hlidjhcl_ gzZijzZ\eyxsmx fghlhnmgdpbhgZevgh]h ehldzZz %



Ihf _kibl_ 1 _qZlZ _fu_gZde_cdb ~ey gh]l_c¢c \ fghl]hnmgdpbhgZevguc e
<gbfzZgb _

T 1 _j ~jzaf_s_gb_f ghkbl_ey | _qzZlZz fu_ gZde_cdb ey gh]l_c \ fghlhnmgd
ehlhd m[_~bl_kv gqglh ehlhd g_ aZ]jyag_g

¥ Qlh[u g_ aZ]jyagblv I_qZlZ_fu_ gZde_cdb ey gh]l_c b g_ hklzZ\blv gZ gb
iZevp_\ ~ _j'bl_gZde_cdb azZ djZzy <?keb klhjhgzZ i_qzZlb [m~_I| aZl]jyag_gZ
dZqg_kI\h i_gZlb fh _I [ulv gbadbf

¥ Mdez”Mu\Zy |_qZlZ_fu_ gZde_cdb ~ey gh]l_c \ fghl]hnmgdpbhgZevguc ehlh
Ahljzlb\Zcl_kv “h hljz zZl_e_ ¢ & gZ fghlhnmgdpbhgZevghf ehld_

Ihf_klbl_ 1 _qzZlZz fu_gZde_cdb ey gh]l_¢ KLHIJHGHC >EY I?Q:LB <<?
ijb fbl_ bo d nbdkZlhjm ' \gbam



ljh~he Zy ijb bfzZzlv | _qzZlZ fu_gZde_cdb ey gh]l_c¢c d nbdkZlhjm \klZ
jZkiheh™ _gguo \\_jom \uklmiz ( \ijhj_ab ) gZ fghlhnmgdpbhgZevgh'

MklZgh\bl_fghl]hnmgdpbhgZevguc ehlhd \ gZijZ\eyxs_c fghlJhnmgdp
ehldz

<klz\vl_fgh]l]hnmgdpbhgZevguc ehlhd ijyfh \ ]JhjbahglZevghf iheh  _
glh[u klj_edZ gZ gZijzZz\eyxs_c¢ fghlhnmgdpbhgZevgh]h ehldZ [ueZ
ijb[ebabl_evgh \ujh\g_gZ kh klj gdligh]hnmgdpbhgZevghf ehld_



<gbfzgb_

¥ G_ az”\blzZcl_ fghlhnmgdpbhgZevguc ehlhd "ZeXZrgZkjfZ\edhs c
fghlhnmgdpbhgZevgh]lh ehldz

ljbf_qZgb_
¥ Fghl]hnmgdpbhgZevguc ehlhd fh™_I \ur\bgmlvky ih ijhr_kl\bb hij_~_e_gghlh i
\j_f_gb < wlhf kemqgZ_ ke_"mcl_ bgkljmdpbyf gZ wdjZg_ qlh[u mklZgh\blv
fghlhnmgdpbhgZevguc ehlhd gz f_klh



Bale _g _gb_i_qgZlZ fuo gZde__d ~ey gh]l_c

<u™\bgvl_fghl]hnmgdpbhgZevguc ehlhd

AZdjhcl_ gZijzZ\eyxsmx fghlhnmgdpbhgZevgh]h ehldz

<gbfZgb_

t ?keb gzZijz\eyxszZy fghlhnmgdpbhgZevgh]lh ehldZ hldjulz i_qzZlv [m~_I g_
ihkdhevdm [mfz]zZz g_ [m”_| ih~zZ\ZIvky "he guf h[jZzahf M[_~bl_kv qlh gz
fghlhnmgdpbhgZevghlh ehldZ azZdjulZz

Bale_dbl_|I_qgqzlz _fu_ gZde_cdb ~ey gh]l_c
GZ bfZy gZ nbdkzlhj $ bale_dbl_ "\Z jzkiheh _gguo \\_jom \ukimiZz % ba |
<gbfzgb_
t Bale_dZy |_qgzlz_fu_ gZde_cdb ~ey gh]l_c¢c g_ ijbdZkzZcl_kv d klhjhg_ "e)



ljbf_qZgb_

f1j_"~_q_f bale_dzlv I_qzlz_fu_gzZde_cdb ey gh]l_c ih*h ~bl_ qglh[u ih

"ey i_qZlb \ukhoezZ ?keb g_jgbeZ ihiZzeb gZ fghlhnmgdpbhgZevguc ehlhd
aZ ij_"~_eZfb ghkbl_ey ©l_qZIlZ_fu_ gZde_cdb ~ey gh]l_c? ijhljbl_ bo "Z\
\ukhogmlv ih\_joghklb ey i_qZlb

Kgbfbl k zZ~Zil _jZ ebkl kh”_j"Zsbc | _qzZlZz fu_gZde _cdb ~ey gh]l_

<gbfzZgb _

Flj_"~_qg_f hl*_eylv I_qzZlZ_fu_gZde_cdb “ey gh]l_c ~Zcl_\ukhogmlv ih\
i_qZlb

<klz\vl_fghl]hnmgdpbhgZevguc ehlhd ijyfh \ hlk_d ey fghl]hnmgdpb
ehldz



Dh]~rZ fghlhnmgdpbhgZevguc ehlhd g_ bkihevam_Iky ojZgbl_ _]1h \ hlk_d_ ~e:
fghlhnmgdpbhgZevgh]lh ehldz



I K_lv

>hklmigu_ kihkh[u ih~"dexqg_gby
>ey ijbgl_jZ “hklmigu ke_"mxsb_ f Ih”~u ih~dexq_gby

¥;_kijh\h~rgh_ ih~"dexq_gb_
IhrdexqZcl_ ijbgl_j d mkljhcklI\zf gzijbf_j dhfivxl_jm kfZjlnhgm beb iezZgr_|I
ihfhsvx fZjrimlbazlhjz [_kijh\h~ghc k_IDb
ljb gZebqgbb fZjrimlbazlhjz [_kijh\h~rghc k_Ib j_dhf_g~"m_Ilky bkihevah\Zlv _]h
mklzgh\e_gby [_kijh\h~rgh]lh ih~"dexq_gby

* F_Ih~u ih*dexq_gby az\bkyl hl Ibiz fZjrimlbazlhjz [_kijh\h~ghc k_Ib

* < ijbgl_j_fh gh baf_gblv iZjzZf_lju k_Ib 1Zdb_ dzZd bfy k_Ib 66, b ijhlhdl

e lhke_ mklZzgh\db kh_~bg_gby f_""m mkljhckl\hf b fZjrimlbazlhjhf [_kijh\h"
ihy\e_gby gZ wdjzg_ mkljhc?z agZgdd :L )L fh gh ihrdexqgblv mkljhckl\h
ijbgl _jm k ihfhsvx fZjrimlbazlhjz

fljyfh_ ih~rdexq :LUHOHVV 'LUHFW
IhAdexqgZcl_ ijbgl_j d mkljhckI\Zf gzZijbf_j dhfivxl_jm kfZjinhgm beb iezgr_|I
bkihevah\Zgby fZjrimlbazlhjz [_kijh\hAghc k_Ib

e Ijb bkihevah\Zgbb ijbgl_jZ k [_kijh\h~rguf ijyfuf ihrdexq_gb_f kh_~bg_gb_
Bgl_jg_Ihfijbgl_jZ klZgh\blky g_"hklmiguf < wlhf kemqgZ_ \_[ kem ' [u “ey |
bkihevah\Zlv g _evay

e Ijb ih~kh_"~bg_gbb mkljhckl\Z ih”"dexg_ggh]lh d Bgl_jg_Im gq_j_a fZjrimlba:
[_kijh\h~rghc k_Ib d ijbgl_jm dhlhjuc bkihevam_I| nmgdpbx [_kijh\h~*gh]h ij
ihrdexg_gby kh_"bg_gb_f_""m mkljhckl\hf b fZjrjmlbaZlhjhf [m”~_I| hldexq
kemqgZ_kh_"bg_gb_ mkljhckI\zZz fh™_| [ulv Z\IhfzZlbg_kdb i_j dexq_gh gZ kh
i_j_~Zgb fh[bevguo *"Zgguo \ azZ\bkbfhklb hl mkljhckl\Zz D bgl_jg_| kh_"b
ihfhsvx fh{bevgh]h mkljhcklI\Z ijbf_gyxlky iezZl _"b az i_j ~Zgm ~Zgguo

e < j_"bf_J[_kijh\h~rgh]h ijyfh]h ihrdexq_gby fh gh ih~"dexqgblv ~h iylb mkljhc
hrgh\j_f ggh 1jb ihiuld_ ih*"dexq_gby r_klh]h mkljhcklI\Z dh]*Z iylv mkljhc
ih~rdexg_gu hlh[jZ Z _Iky hrb[dZ 1Ijb hlh[jZ  _gbb hrb[db hldexgbl_ mkljhck
g_ bkihevam_|ky azl f kgh\zZ gzZkljhcl_izjzf _lju

e 1ZjZf_Ilju k_Ib 1Zdb_ dZd bfy k_Ib 66," b ijhlhdhe aZsblu mdZaulZxlky Z

fljh\h~rgh_ ih~rdexq_gb_
Ih~rdexqgbl_ ijbgl_j b dhgp_gljZlhj fZjrimlbazlhj k ihfhsvx dZ[_ey ehdZevghc k
Ih~Thlh\vl_ dZ[_ev ehdZevghc k_Ib



ljbf_qZgb_

$ ljbgl_j fh gh ih~dexgblv d dhfivxl_jm k ihfhsvx 86% dZ[_ey 86% ihA"dexq_
Ilh~1hlh\vl_ 86% dzZ[_ev >hihegbl _evgu_ k\_ " ghvd&éxy Adb” & *jm]hfm

dhfivxl _jm q j a ehdZevgmx k _Iv Baf g_gb_ kihkiB[626i 5 "aredkge gdpm xk
k_1lv

1Zjzf _lju b gzZzkljhcdZ k_I_\h]h ih~"dexqg_gby
GZkljhcl_ izjzf_lju ihrdexq_gby ijbgl_jz d dhfivxl_jm kfZjilnhgm beb iezZgr_Im
>ey ithemq_gby “hihegbl_evguo k\_~ gbc h ijhp_"mj_gZkljhcdb s_edgbl_a”_ kv
Baf_g_gb_ izjzf_Iljh\ k_Ib

>hihegbl_evgu_ k\_~_gby h[ baf_g_gbb izjzf_Ijh\ ih"dexqg_gby ijbgl_jzZ d dhfivxl
kfZjlnhgm beb ieZgr_Im kf gb™_
¥ Qlh[u baf_gblv kihkh[ ih*rdexq_gby d k_Ib \uihegbl_ ke_~mxsb_ ~_ckl\by

Ih\lhjgZy gZkljhcdZ kihkh[Z ih*"dexq_gby ih ehdZevghc k_1b Ih\lhjgZy gZk
ihr"dexqg gby:lih)L

Baf_g _gb_j "bfz kh_~bg_gby

t >h[Z\e_gb_ dhfivxl_jz kfZjlnhgZ beb ieZgr_1Z gZ ijbgl_j

Ihrdexq_gb_d “jm]hfm dhfivxl_jm g j a ehdZevgmx k Iv Baf g_gb_ kihkh
k86%WZ ehdZevgmx k_Iv

¥ <j_f_ggh_ bkihevah\zZgb_ [_kijh\h~rghlh ijyfh]h ih*dexqg_gby
kijh\h~gh_ ijyfh_ih~”"dexq_gb_

,- IHWZRUN 'HYLFH 6HWXS 8WLOLW\

,- THWZRUN 'HYLFH 6HWXS 8WLOLW\ ijh\_jy | beb ~bZ]ghklbjm _1 iZjZf_lju ijbc
\hkklZgZ\eb\Z | bo khklhygb__keb k k_I _\uf kh_~bg_gb_f \hagbdeb ijh[e_fu <
kkuehd gb"_ “ey aZ]jmadb ,- 1THWZRUN 'HYLFH 6HWXS 8WLOLW\

Ijh\_jdZ khklhygby kh_7~bg_gby ijbgl_jZz k ihfhsvx ,- ITHWZRUN '"HYLFH 6HWX
T Ijbf_g_gb_ baf_g_gb_ izjzf_Iljh\ k_Ib :LQGRZV
>ey :LQGRZV fh gh gzZkljhblv izjzf_lju k_Ib k ihfhsvx ,- THWZRUN '"HYLFH 6}
- IHWZRUN '"HYLFH 6HWXS 8WLOLW\ :LQGRZV

+ >bZ]ghklbdZ b bkijz\e _gb_ iZjzf_Ijh\ k_Ib :LQGRZV PDF26
1Zjzf_lju k_Ib fh gh ~"bZ]ghklbjh\ZIv beb bkijZ\blv k ihfhsvx ,- 1IHWZRUN "HY|
«>ey :LQGRZV

,- 1HWZRUN 'HYLFH 6HWXS 8WLOLW\ LQGRZV

»>ey PDF26

,- ITHWZRUN 'HYLFH 6HWXS 8WLOLW\ PDF26



J_dhf_g~Zpbb ih k_|_\hfm ih~dexqg_gbx
Kf kh\_lu ih bkihevah\Zgbx ijbgl_jZ ih k_Ib gb"_

J _dhf g”Zpbb ih k I \hfm ih*dexqg_gbx
GZkljhcdb iZjzf_ 1jh\ ijbgl_jZ k ihfhsvx \ [ [jZma_jZ
> ckl\by ih ij_~hI\jZs_gbx g_kZgdpbhgbjh\Zggh]lh ~hkImiz

MkljZzg _gb_ g _iheZ”~hd

>hihegbl_evgu_ k\_~ gby h[ mkljZzg _gbb g_iheZ~hd k_I_\hlh ihN&eX§ lgby kf \ j:
kK_Ib b jZkijhkljZg_ggu_ g_ihez”db

M\_~hfe_gb_ h]ljZgbqg_gb_
>hihegbl_evgu_ k\_~ gby kf gb™_
T H]jZgbg_gby ey iZjzf_Iljh\ k_1Ib
Hl]jZgbg_gby

T M\_~"hfe_gby ijb i_qZlb k bkihevah\zZgb_f \_[ kem [u
M\_~hfe_gb_ h i _qZlb k ihfhsvx \_[ kem™[u



| Hiizgbg_gby

Ijb ih~dexqg_gbb ~jm]h]lh mkljhckI\Z dh]~Z h~gh mkljhckl\h gZijbf_j dhfivxl_]j
dijbgl_jm bkihevamcl_Ihl ~_ f Ih” ih~rdexq_gby qlh b ey i_j\h]h mkljhcklI\z
Ijb ih"dexq_gbb k bkihevah\zZgb_f A"jm]h]lh f_Ih~Z ih"dexq_gb_ d bkihevam_fhfm
hldexq_gh

Kh_~bg_gb_ k ihfhsvx ijh\h~ghc k_Ib g_\hafh gh _keb ijbgl_ju g_ ih**_j b\Zxl |
kh_"bg_gb_

I Ihrdexq_gb_qg_j_a fZjrimlbazZlhj [ _kijh\h*ghc k_1b

t >ey ijbgl_jzZz g_evay h~rgh\j_f_ggh mklZgh\blv b [_kijh\h~gh_ b ijh\h*gh_ k

f M[_~bl_kv qglh mkljhckl\h b fZjrimlbazlhj [_kijh\h~"ghc k_Ib ih*dexq_gu Bg
ijh\_jd_ wlbo izjzf_Iljh\ kf \ jmdh\h”~kI\_ \oh”ys_f \ dhfie_dl ihklz\db fZjrjn
[_kijh\h~rghc k_Ib beb k\y bl_kv k ijhba\h~bl_e_f
?keb mkljhckl\h m _ ih~"dexq_gh d ijbgl_jm [_a bkihevah\Zgby fZjrjmlbaZzlhj
k_Ib kgh\Z ihrdexqbl_ _]h k ihfhsvx fZjrjmlbazlhjz [_kijh\h~ghc k_Ib

T Dhgnb]mjzZpby nmgdpbb fZjrimlbazlhjz ijhp_~mju gZkljhcdb b iZjZf_lju az
fZjrimlbazZlhjh\ [_kijh\h~rghc k_Ib azZ\bkyl hl kbkl_fgh]h hdjm _gby >ey iher
k\_~_gbc kf jmdh\h”kI\h ih fZjrjmlbazZlhjm [_kijh\h~rghc k_Ib beb h[jZIbl_kv
ijhba\h”~bl_ex

F WIhl ijbgl_j g_ ih~*_j b\zZz_| klzg”zZjl , ((( DF Klzg~Zjlu ,((( D b ,(((

== fhlml g_ ih~*_j b\ZIvky \ aZ\bkbfhklb hl kljZgu beb j_]lbhgZ ijh b\Zg

ihan _j"b\Z_I eb mkljhckI\Vh klzg”~zZjl , ((( Q ,((( J L ((( E beb
 ((( D

¥ ?keb mkljhckl\h gzZzkljh_gh gZ j_"bf ©Lhevdh ,((( Q2 bkihevah\zZgb_ ijh
aZsblu :(3 b 7.,3 g_\hafh'gh Baf_gbl_ijhlhdhe aZsblu mkljhckI\Z gZ dZdh«
ijhilhdhe hlebgguc hl :(3 b 7.,3 beb baf_gbl_ gZkljhcdm gZ dZdmx eb[h ~jr
hl ©Lhevdh ,((( Q2
Kh_~bg_gb_ f_"m mkljhcklI\hf b [_kijh\h~rguf fZjrjmlbazlhjhf fh _1| [ulv \j_f_
\udexqg_gh ijb baf_g_gbb gZkljhcdb G_ i_j_oh”bl_d ke_"mxs_fm wdjZgm w
"h az\_jr_gby gZkljhcdb

f Ijb ih~"dexqg_gbb d :L )L aZ ij_~_eZfb aZdjuluo ihf_s_gbc g_ ih~*dexqZcl_kv

66,

G_dhlhju_ dZgZeu "bZiZzahgZ ==p dhlhjuc ih**_j b\Z_1 ijbgl_j \ g_dhlhju
j_lbhgZo jzaj_r_gh bkihevah\Zlv lhevdh \ aZdjuluo ihf_s_gbyo

Ih~jh[gu_ k\_~_gby h[ bkihevah\Zgbb "bZiZzahgzZz ==p 66,' \ fZjrjmlbaZlhj
[_kijhth~rghc k_Ib kf \ jmdh\h”AkI\_ ih fZjrjmlbaZlhjm [_kijh\h~ghc k_Ib beb

ijhba\h”"bl_ex

T >ey bkihevah\Zgby mkljhckI\Z \ hnbk_ h[jZIbl_kv d Z~fbgbkljZlhjm k_Ib

T H[jZIbl_\gbfzZgb_ qglh ijb ih"dexqg_gbb d k_Ib [_a aZsblu kms_kI\m_1I jbkd
ebgghc bgnhjfZpbb klhjhggbf ebpzf



| tivth_ih~dexq

<gbfzgb_

f Ijb ih~"kh_~bg_gbb mkljhcklI\Z ih~dexqg_ggh]h d Bgl_jg_Im gq_j_a fZjrjmlbaZz
[_kijh\h~rghc k_Ib d ijbgl_jm dhlhjuc gZoh”blky \ j_"bf_ Ijyfh_ ih~rdexq kr
kh_~bg_gb_ f_"m mkljhckl\hf b fZjrijmlbazlhjhf [m”~_1| hldexg_gh < wlhf ke
kh_~bg_gb_ mkljhckI\Z fh™ | [ulv Z\IhfZlbg_kdb i_j dexq_gh gZ kh_"~bg_gb_
fh[bevguo *Zgguo \ aZ\bkbfhklb hl mkljhckl\Zz D i_j ~Zq_ fh[bevguo ~"Zgg
Bgl_jg_I fhlml ijbf_gylvky iezZl_"b \ aZ\bkbfhklb hl IZjbnghlh ieZzgz

¥ Ijb ihrdexg_gbb mkljhckI\Z b ijbgl_jz \ j_"bf_ ljyfh_ ih~dexqg bgnhjfZpb
kh_"bg_gbb khojzgy_|ky \ iZzjzf_Ijzo :L )L MkljhcklI\h fh™ _| ih~dexgblvky
Z\IhfZlbg_kdb ~Z°_ ihke_ hldexq_gby beb ih~rdexqg_gby d *jm]hfm fZjrjm
[_kijh\h~ghc k_Ib

F Qlhfu ij_~hI\jZIblv Z\IhfZlbg_kdh_ ih~dexq_gb_ d ijbgl_jm dhlhjuc gZoh
j_"bf_ljyfh_ ih~"dexq baf_gbl_j_"bf ih*"dexq_gby ihke_ bkihevah\zZgby
beb hif_gbl_ zZ\IhfZlbg_kdh_ ih~rdexq_gb_ \ izZjzf_ljZo :L )L mkljhckI\Z
BgnhjfZzpbx h[ baf_g_gbb izjzf_Ijh\ \Zr_]h mkljhckI\zZ kf \ jmdh\h~kI\_ \
dhfie_dl ihklz\db mkljhcklI\Z beb k\y bl_kv k ijhba\h~bl_e_f

¥ Ijb mklZzgh\d_ kh_"bg_gby f_""m mkljhcklI\hf b ijbgl_jhf \ j_"bf_ ljyfh_ ih~d
Bgl_jg_I kh_"bg_gb_ fh _I [ulv g_"hklmigh \ azZ\bkbfhklb hl bkihevam_fhc k
kemqgZ_ \_[ kem [u "ey ijbgl_jZ bkihevah\Zlv g_evay

F <j_"bf_ljyfh_ ihrdexq fh gh ih~rdexqblv “h iylb mkljhckl\ h~rgh\j_f_ggh I]j
ihrdexqg_gby r_klhlh mkljhcklI\Z dh]*Z iylv mkljhckl\ m _ ih~dexq_gu hlh[j:
hrb[dZz

ljb hlh[jZ _gbb hrb[db hidexqbl_ mkljhckl\h dhlhjh_ g_ bkihevam_I ijbgl_]j
gZkljhecl_ izZjzf_lju

¥ MkljhckI\Z ih~rdexq_ggu_ d ijbgl_jm \ j_"bf_ ljyfh_ ih~dexq g_ fhlml \azZb
Ajm] k Ajm]hf

¥ Ijb bkihevah\zZgbb j_"bfz Ijyfh_ ih~"dexq g_evay h[gh\blv fbdjhijh]jZffm ijb

¥ Dh]*"Z mkljhcklI\h ihrdexq_gh d ijbgl_jm [_a bkihevah\Zgby fZjrimlbazlhjz |
k_Ib b \u ohlbl_ kgh\Z gzZkljhblv _]h gZ bkihevah\zZgb_ Ih]h "_ f_Ih~Z kh_"b
hldexgbl_ mkljhckl\h Hldexgbl_ kh_~bg_gb_ f_"m mkljhckI\hf b ijbgl_jhf g
iZjzf_ljh\ :L )L

| IhAdexq_gb_ k ihfhsvx ijh\hAghc k_1Ib

¥ >ey ijbgl_jzZ g_evay h~gh\j_f_ggh mklZgh\blv b [_kijh\h~gh_ b ijh\h~gh_ k
f Ijb bkihevah\Zgbb fZjrjmlbazlhjz ih~dexgbl_ ijbgl_j b dhfivxl_j d h*ghfm k
ehdZevghc k_Ib



| J _dhf_g~rZpbb ih k_| _\hfm ih~rdexq_gbx

1ZjZf_lju k_Ib ih mfheqZgbx
H[gZjm  _gu ijbgl_ju k hAbgzdh\uf bf_g_f

Ihr"dexq_gb_ d *jm]hfm dhfivxl_jm gq_j_a ehdZevgmx k_Ilv Baf_g
kihkh[Z ih"dexq_gby k 86% gZ ehdZevgmx k_Ilv

|_qzlv izjzf_ljh\ k_Ib

Ih\lhjgZy gZkljhcdZ kihkh[Z ih~rdexq_gby ih ehdZevghc k_Ib Ih\
gZkljhcdZ kihkh[Z ih~dexq_gby ih :L )L

. _kijh\h~gh_ ijyfh_ ih~rdexq_gb_



| 1Zizf_1ju k_Ib ih mfheqzgbx

I Kh_~bg_gb_ k ehdZevghc k_Ivx ih mfhegZgbx

We_ f_ gl Ilh mfheqZgbx

Kf_gz ijh\ [_kijh\ k_Ib Ijh\h~"gZy k_Ilv :LUHG /$1

Bfy k_Ib 66, 1HWZRUN QDPH 66, %-136(783

AZsblZ :L YL )L VHFEXULW\ <udexqg_gh

,3 Z"j_k3 DGGUHHBW :\IhfZlbg gZkljhc8XWR VHWXS
,3 Z"j_k3 DGGUHMBWV :\IhfZlbg gZkljhcdZz

AZ~ZIv bfy ijbgl_$HW SULQWHU QDPH G

<dexqgblv \udexgblv ,BDEOH GLVDEOH ,3|Y (XRIE®OGD |V
<dexqgblv \udexgblv :QDEOH GLVDEOH :6"' £ QOO HY
GZkljhcdzZ IZcf ZWUBRHRXW VHWWLQJ PLXYW HV
<de \ude %RQMWPXEOH GLVDEOH %RQMRXU (QDE®@dexgblv
Bfy kem [uBHUYLFH QDPH &DQRQ 352 VHULHV

GZkljhcdZ ijhlhdhez /3% SURWRFRO VHWWLQJV (QDKEAHEXxgblV

lihilhdhe 5$:5%: SURWRFRO <deQBIEOH

/1015 <dexqgblv(QDEOH

<azZbfh” _ckl\b_ k 3SLFW3%BWGUIWLGIJH FRPAXQLFDWLRQEGHexqblv

GZzkljhcdz '5; ih ijh\h”A kLWBHG /$1 '5; VHWWLQJIV (QIEKQbilv

©;;2 hagZgzZ_I| [md\_ggh pbnjh\u_ kbf\heu

AgZq_gb_ ih mfheqzZzgbx azZ\bkbl hl ijbgl_jzZz QIlh[u ijh\_jblv agZq_gb_ bkihe
mijZ\e_gby

GZkljhcdb k_Ib

lZzjzf_lju ih mfhegqzZgbx ey [_kijh\h~gh]lh ijyfh]h
ihr"dexq_gby

We_f_qgl Ih mfhegqZgbx

Bfy k_Ib 66,1HWZRUN QDPH 66, ',5(&7 DE;; 352 VHULHYV

IZjhev 3aDVVZRUG <<<<<<<<<<




AZsblZ :L YL )L VHFXULW\ 3% 36. $(6

IhAI\_j°~ azijhkZ gZ ihn"8dRQQHFWLRQ UHTXHVWAHFR@INZUPKYW LR Q

Kbf\heu ©DE?2 mdZaZgu ijhba\hevgh Z kbf\heu ©;;2 ij_~klZ\eyxl "\_ ihke_"g
0$& Z"j_kZ ijbgl_jz WIh agZqg_gb_ az~Z_Iky ijb i_j\hf \dexq_gbb ijbgl_jZz

IZjhev az~Z_lky Z\IhfZIlbg_kdb ijb i_j\hf \dexq_gbb ijbgl_jz



| H[gZjm  _gu ijbgl_ju k hrbgzdh\uf bf_g_f

<h \j_fy gZkljhcdb ijb h[gZjm  _gbb ijbgl_jZ gz wdjzg_ j_ameviZlh\ fh°_| hlh[jZa
g _kdhevdh ijbgl_jh\ k hrbgzdh\uf bf_g_f

<u[_jbl_ijbgl_j iml_f ijh\_jdb khhI\_lklI\mxsbo iZjzZf_Iljh\ ijbgl_jzZ b izZjzf_ljh\ gZ
j_amevlZlh\ hij_~_e_gby

f>ey :LQGRZV

Ijh\_jvl_ 0$& Z~j_k beb k_jbcguc ghf_j ijbgl_jZz qlh[u \u[jZIv ba j_amevIZlh\
ijbgl_]j

t>ey PDF26

Bf_gZ ijbgl_jh\ hih[jZz Zxlky \f_kl_ k 0$& Z~j_kZfb dhlhju_ “h[Z\eyxlky \ dhg
beb hlh[jZz Zxlky \ dZzqg_kI\_ bf_g ijbgl_jh\ hij_~_e_gguo kem ' [hc %WRQMRXU
ljh\_jvl_1Zdb_ b”_glbnbdZlhju dZd 0$& Z*j_k bfy ijbgl_jzZz hij_~_e_ggh_ ke

b k_jbcguc ghf_jijbgl_jZ qlh[u \u[jZlv ijbgl_j ba l_o dhlhju_ hlh[jZ Zxlky \
j_amevlZlZo

ljbf_qZgb _

¥ K_jbcguc ghf_j fh™ _| g_ hlh[jZz ZIvky gZ wdjZg_ j_amevlZlh\

>ey ijh\_jdb 0$& Z~j_kZ b k_jbcgh]lh ghf_jZ ijbgl_jZ jzki_qZzZlZcl_bgnhjfZpbx h
k_Ib

|_qzlv izjzf_ljh\ k_Ib

ljbf_qZgb _

$+ K_jbcguc ghf_j fh gh ihkfhlj_Iv gZ @D ~bkie_
K\_" gby h ijbgl_ j_




Ihr"dexqg_gb_d #jm]hfm dhfivxl _jm q_j_ _a ehdZevgm:
k v baf_g gb_ kihkh[Z ih"dexq _gby k 86% gZ
ehdZevgmx k_|v

>ey ih"dexq_gby “hihegbl_evgh]lh dhfivxl_jZ d ijbgl_jm ih ehdZevghc k_Ib beb -
kihkh[Z ih"dexq_gby k 86% gZ ehdZevgmx k_Iv gZ fbl_ a”_kv b \uihegbl_gzklj



| _azivizjzi_ijm k_ib

Bkihevamcl_ iZg_ev mijZ\e_gby ey \uiheg_gby i_qZlb | _dmsbo iZzjzf_Iljh\ k_1b |

<gbfZgb _

t < jzZki_qzld_ izjzf_ljh\ k_Ib kh~_j Zlky \Z gu_ k\_~_gby h k_Ib Ke_~m_I kh][

hklhjh ghklv

ljh\ _jvl_ qlh iblZzgb_ijbgl_jZ \dexq_gh b hldjhcl_wdjZg GZqZeh

?2keb wdjZg G:Q:EH g_ hlh[jZz Z_lky gB:@IEHgROdm

AZ]limabl lib ebklZ hfugghc [mfzZg§bbeh/HZN X H U

<u[_jbl GZkljhcdb k_/I$1 VHWW§RIMW jZg_ GZqZeh b gZ 2bl_ dghidm

<u[_jbll_gZlv k\_"3ULQW GHWRL®ON dghidm

lihkfhljbl_ khh[s_gb_ \u[>Zb¥HVb gZ fbl_ dgRidm

Dh]~Z ihy\blky wdjZg ih?I\_j°~ _gby iZjhe_c "ey i>gZ<HViak jbl_
1R b gZ fbl_ dghidm
ljbgl_j gZgbgz_1 i_qzZlv bgnhjfZzpbb h k_I _\uo izZjzf_ljZo

<uihegy_I|ky i_qgqZlv ke_"mxs_c bgnhjfZpbb h k_|_\uo izZjzf_IjZo ijbgl_jzZ < az\kt

izjzf_ljh\ ijbgl_jZ g_dhlhju_ agZq_gby gZkljh_d g_ hlh[jZ ZxIky

Ghf_j We_f_gl HibkzZgb _ AgZq_gb_
we_f_glZ
BURGXFW ,QIRUPDWLRQ K\_f_gby h ijhrmdl_ +
3URGXFW 1DPH GZa\Zgb | ijh*mdlZz R
520 9HUVLRQ <_jkby IAM SEEEEEE
6HULDO 1XPEHU K_jbcgug¢ ghf_j N

I+

IHWZRUN 'LDIJQRVWLFYV >bZ]ljghklbdz k_Ib

'LDIQRVWLF 5HVXOW J_amlevitzl; AbZ]lghklb
db

SHVXOW &RGH\ Dh~u j_gmeviZzIZ SRR

5HVXOW &RGH [HWDLOV K\_TKybWH dEDQRQ FRP LMQZW
amevlZlZz

'LUHOHVV /$1 . _Kkijh\h~gZy k_lv (QDEOH 'LVDEOH




,QIUDVWUXFWX

UH BgnjZ

kljmdimjz (QDEOH 'LVDEOH

6LJQDO 6WUHQ

JWK

Mjh\_jgv kb]lgzZeZz

hl  ~h > @

/ILQN 4XDOLW\

DZq_kI\H

k\yab "h > @

YJUHTXHQF\

QZklhlz

0$& $GGUHVYV

0$& Z"j_Kk

L T R T B T N T B T B

&RQQHFWLRQ

Khklhygh
gby

$KWLYH ,QDFWLYH

66,

66,

Bfy k_Ib 66," [_kijh\h~ghc k_Ib

&KDQQHO

DZgZe

+

11

(QFU\SWLRQ

F_Ih”~ rbn

h\Zgby 1RQH :(3 7.,3 $(6

(3 .H\ /JHQJIJWK

>ebgZ :(3 d

[bl

exQEFWLYH

$XWKHQWLFDW,

LRQ F_
ebgghklb

IRQ H dbXiIWR RSHQ VKDUHG :3$ 36.
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7&3 ,3Y

7&3 ,3Y

(QDEOH 'LVDEOH

,3 $GGUHVYV

3 ZMj K

LR R T R R B B B

6 XEQHW ODVN

FzZkdzZ ih»

k_Ib

[RE R A N R BN BN R I}

'"HIDXOW *DWHZD\

Rexa ih

mfheqZgbx

7&3 ,3Y

7&3 ,3Y

(QDEOH 'LVDEOH

/ILQN /RFDO $G

GUHVV

AT ¢

gZeZ

ehdiZzevghlh dzZ;

IR R R N R B R N N N I )

/LQN /RFDO 3U
/HQJIWK

HtEepgZ ij_nbdkZz

dZevgh]lh dZgZe

eh;
V4

6WDWHOHVYV $GGUHVYV

N

khklhygby

_kilakhojZgigby

PR N R R N R N RN RN R )

6WDWHOHVYV 3UHeébgZ ij_nbdkZz

/HQJIWK

khojZzg_gby khk

[La
hygby

6WDWHOHVV $GGUHVYV

N

khklhygby

_KilaskhojZogigby

EEE R R R N R N R N N R I )

36.



BWDWHOHVV
/HQJIWK

3\

UHéblgZ ij_nbdkZz
khojZzg_gby khkl

[La
hygby

6WDWHOHVV $(

bGUHVV
khklhygby

N

_k;lisa;khojZogigby

IR R R N R BN N N R I )

BWDWHOHVV
/HQJIWK

31

JHéblZ ij_nbdkz
khojzg_gby khkl

[La
hygby

DRW

6WDWHOHVYVY $GGUHVV Ni_kKilsaskhojZg o gby

khklhygby
6WDWHOHVYV 3UHébgZ ij_nbdkZ ([;;a
/HQJIWK khojZzg_gby khklhygby
'"HIDXOW *DWHZD\ Rexa ihmfheqgqzZgbx S S
'"HIDXOW *DWHZD\ Rexa ih[mfhegZgbx A
'"HIDXOW *DWHZD\ Rexa ihmfhegqZgbx
'"HIDXOW *DWHZD\ Rexa ih[mfhegZgbx A S
ODQXDO 6HWWILQJ JmqgZly gZkljhcdZz (QDEOH 'LVDEOH
, 3 $GGUHVV 3 ZMj_Kk Yia v o aaan
6XEQHW 3UHIL|] /HQJIJWK >ebg|Z;ij_nbdkZ ih”

k_Ib
,3VHF GZkljhcdb ,3\fHF $FWLYH ,QDFWLYH
6HFXULW\ 3URWRFRO F_Ih* aZsblu (63 (63 $+ $+ %ODQN
:LUHOHVYV /$1 '5; lj_jul\Zxsb¢k@ DjpOH 'LVDEOH

_f [_kijh\h~rgZy
k _lv

:LUHOHVYV 'LUH

FW J_bfj

lh ih~dexqg_gby

[_kijh\h~Aghlh ijy

7(@ECE 'LVDEOH
fh

0$& $GGUHVYV

0$& Z7j K




&RQQHFWLRQ Khklhygh $KRWLNolg , QDFWLYH
gby
66, 66, Bfy k_Ib 66," ~ey [_kijh\h~gh]h ijyfh]h ih~d
gby
3DVVZRUG IZjhev IZjhev [_kijh\h~ghlh ijyfh]lh ih~"dexq_gb
&KDQQHO DZgZe
(QFU\SWLRQ F_Ih~ rbnjh\Zgby $(6
$XWKHQWLFDWLRQ F_Ih4:38\_36b ih~
ebgghklb
7&3 ,3Y 7&3 ,3Y (QDEOH 'LVDEOH
, 3 $GGUHVV 3 ZMNj_Kk
6XEQHW ODVN FzkdZ ihNk _Ib
'HIDXOW *DWHZD\ Rexa ihimfheqzZgbx iy oy
7&3 ,3Y 7&3 ,3Y (QDEOH 'LVDEOH
/LQN /RFDO $GGUHVYV Ni_k ehdzevohlh dZ;
gZeZ
/LQN /RFDO 3UH*epgZ ij_nbdkZ |eh;
/HQJIWK dZevghlh dZgze|z
,3VHF GZkljhcdb ,3VHF $FWLYH ,QDFWLYH
6HFXULW\ BURWRFRO F_Ih* aZsblu (63 (63 $+ $+ %ODQN QRW
:LUHOHVV /$1 '|5; lj_ju\Zxsb¢k@ DjPOH 'LVDEOH
_f [_kijh\h~rgh_
ijyfh_ ih~"dexq_dgb_
'LUHG /%1 ljh\h~"gZy k_IW(QDEOH 'LVDEOH
'LUHG /$1
0$& $GGUHVV 0$& Z™Nj_K |03& 5 55 5y s
$GGUHVV
&RQQHFWLRQ Kh_~bg_gb_ $FWLYH ,QDFWLYH
7&3 ,3Y J_"bf jZz[hlu "e¢QDEOH 'LVDEOH
7&3 ,3Y
, 3 $SGGUHVV .3 Z7Nj_k
6 XEQHW ODVN FzkdZ ihNk _|Ib
'"HIDXOW *DWHZD\ Rexa ih|mfheqZgbx;;
'"HIDXOW *DWH|ZD\




7&3 ,3Y J_"bf jZ[hlu "E¢QDEOH 'LVDEOH
7&3 ,3Y

/LQN /RFDO $GGUHVYV Aj_ Kk BhdzZevghlh dZ;
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6WDWHOHVY $GGUHVYV Nj_kifoaskhojZgsoby

khklhygby
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/HQJIWK khojzg_gby khklhygby
'"HIDXOW *DWHZD\ Rexa ih ImfhegZgbx A A
'"HIDXOW *DWHZD\ Rexa ih mfhegqZgbx
'HIDXOW *DWHZD\ Rexa ih mfhegqzZgbx Caa oy ey
'HIDXOW *DWHZD\ Rexa ih mfhegzZgbx A
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.3 $GGUHVYV
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6XEQHW 3UHIL] /HQJIJWK >ebglz;ij_nbdkz ih”
k_Ib
,3VHF ,3VHF $FWLYH ,QDFWLYH
6HFXULW\ 3BURWRFRO ljhlh[dhe aZsblu (63 (63 $+ $+ %ODQN |QRW
:LUHG /$1 '5; ljhih~rgZy k_Iv(GBDEOH 'LVDEOH
:LUHG /$1 '5;
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3ULQWHU 1DPH Bfy ijbglljZ Bfy ijbgl_jz g_ [he__ [md\_[ggh p
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:LUHOHVV '"LUH|BNY mkljhcklI\Z ~NeBfy mkljhckI\Z ~ey [_kijh\h~gh]lh ijyfh]lh|ih~de
'HY1DPH [_kijh\h~ghlh ijyfdhby ~h [md\_ggh pbnjh\uo kbf\heh\
]h ih~dexq_gby
6" 3ULQWLQJ GZkljhcdZ |i((@ZBOH 'LVDEOH
16’
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/3" 3ULQWLQJ GZkljhcdZz i_qzZlb /3" (QDEOH 'LVDEOH
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F Ih™ i _j gZkljhcdb ith*dexq_gby ih ehdZevghc k_Ik
f Ih™ i_j_gZkljhcdb ih~"dexq_gby ih k_Ib :L )L

Ih\lhjgZy gZkljhcdZ kihkh[Z ih*"dexqg_gby ih ehdZevghc k_1Ib
Ih\lhjgZy gZkljhcdZ kihkh[Z ih*"dekq)lgby ih

I Ih\lhjgZy gZkljhcdZ kihkh[Z ih*dexqg_gby ih ehdZevghc k_|I

Qlh[u baf_gblv kihkh[ ih*"dexq_gby ih ehdZevghc k_Ib ijh\h~*ghc beb [_kijh\h~
h~gm ba ijb\_~_gguo gb _ ijhp_"mj

I>ey :LQGRZYV

e Ih\lhjgh \uihegbl_gZkljhcdm k \_[ kljZgbpu

e <u[_jbl_agzZg<dbxq_9gHQDECQCHyY iZjzf_Ilfde \ude ijh\h*gmx k_Ilv
(QDEOH GLVDEOH blkidexhglv \udexqgblv :L(QDEOH GLVDEWOH :L )L
jZa”_eGZkljhcdb k_/I$1 VHWWLQJW& @D "“bkie_y

Ihke _ wlh]h \uihegbl_ gZkljhcdmZyzf wiljZg IbIHWZRUN 6 HWWLQJV
1HWZRUN '"HYLFH 6HWXS 8WLOLW\

lh~jh[gu_ k\_~ gby kf \ jB&%kljghcdZ baf_g _agb_ iZjZf )ipe\Ws ZkljhcdZ
baf_g_gb_ iZzjZf ljh\ ih~*dexqg_gby ih ijh\h”*ghc(W Kbl U@ We x

f>ey PDF26
Ih\lThjgh \uihegbl_ gZkljhcdm k \_[ kljZgbpu

| n\ihjgzy gzkijhedZz kihkh[Z ih~rdexq_gby ih :L )L

QlhJu baf_gblv kihkh[ ih~dexqg_gby ih k_Ib :L )L bgnjZkljmdImjZ beb [_kijh\h~
ihrdexg_gb_ \uihegbl_h~gm ba ijb\_~ gguo gb"_ ijhp_"mj

t>ey :LQGRZV

« Kf jZza~_e Baf_g_gb_ j_"bfZ ih~dexq_gby
e <uihegbl_ gZkljhcdm glZpgddjZjgpy k_IbIHWZRUN 6HWWLEGWZRUN '"HYLFH
6HWXS 8WLOLW\

<gbfZgb_
t 1j_"~_q_f\uihegblv gZkljhcdm k ihfhsvx ,- 1THWZRUN 'HYLFH 6HWXS
iZjzf _lju ijbgl_jZ \ khhI\_Ikl\bb k ijb\_~ _ggufb gb"_ bgkljmdpbyfb
M[_~bl_kv qlh ijbgl_j \dexq_g

<u[_jbl GZkljhcdb k_/I$1 VHWWgRD I |jZg_ G:Q:EH b gZ fbl_
dghidm

2keb az~Zg iZjhev Z~fbgbkljZlhjz mdzZ bl_ _]h

<u[_jbl:L )Lb gz fbl_ dgRidm



<u[_jbl1ZjzZf_lju 6HWWLQJ¥ fbl_ dgRidm
<u[_jbl GZkljhcdZ :L:ML)L VHVWXgZ fbl_ dgRidm

<u[_jblljhklh_ [_kijh\ ihA"deDV\ ZLUHOHVV FRQQJHFW
dghidm

lihnkfhljbl_ khh[s_gb_ b gz fbl2.dghidm

Ke _“mcl_ bgkljmdpbyf gZ dhfivxl_j_  kfZjlnhg_ beb iezgr_|I_

?2keb ihy\ey Iky khh[s_gb_ h azZ\_jr_gbb gZkljhcdb gZ fbl_
2.

f>ey PDF26
Kf jZza~_e Baf_g_gb_j "bfzZ ih~"dexqg_gby



| . _kijh\h~gh_ ijyfh_ ihAdexq_gb_

Ilhrdexqgblv mkljhckI\Z gZijbf_j dhfivxl_j kfZjlnhg beb ieZgr_| d ijbgl_jm fh'g
AMmo f_Ih~h\ ijb\_~ _gguo gb™ _

¥ ;_kijh\h~*gh_ ih~"dexq_gb_ ih~”dexq_gb_ jZaebqgh]lh h[hjm~h\Zgby k ihfhsvx
[_kijh\h”*ghc k_Ib

T ljyfh_ [_kijh\h~gh_ ih~rdexqg_gb_ ih~dexqg_gb_ mkljhcklI\ k ihfhsvx [_kijh\h”"g
ihrdexqg_gby

< N"Zgghf jZza™_e_ hibkzg j_"bf [_kijh\h~gh]h ijyfh]h ih*dexqg_gby dhlhjuc iha\he
i_qZlv ih~rdexgb\ mkljhckl\z g_ihkj_"~klI\_ggh d ijbgl_jm

>ey gZkljhcdb b bkihevah\zZgby j_"bfz [_kijh\h~gh]h ijyfh]lh ih~"dexq_gby \uihegl
gb™_ "~ _ckl\by

lhAThlh\dZ ijbgl_jz
Baf_g _gb_ iZzjzf ljh\ ijbgl_jZ “ey bkihevah\Zgby [ _kijh\h~gh]h ijyfh]lh ihA

Ih~AThlh\dZ mkljhckI\Z ~ey ih~"dexq_gby d ijbgl_jm
Baf_g_gb_ iZjZf_Ijh\ mkljhckI\Z b _]h ih~dexqg_gb_ d ijbgl_jm
<gbfZgb_

¥ K bkihevah\zgb_f [_kijh\h~ghlh ijyfh]h ih~dexq_gby d ijbgl_jm fh gh h”~gh\j_
ihrdexgblv ~h mkljhckl\

¥ Ijh\_jvl_ h]ljZgbqgq_gby bkihevah\Zgby b i_j_dexqgbl_ ijbgl_j \ j_"bf [_kijh\h~gl
ihrdexq_gby

H]jZgbg _gby

Baf_g_gb_ iZjzf_Iljh\ ijbgl_jZ ey bkihevah\Zgby
[_kijh\h”~gh]h ijyfh]h ih*"dexq_gby

M[_“bl_kv \ Ihf qlh iblZgb_ ijbgl_jZ \dexq_gh

<u[_jbl GZkljhcdb k /%1 VHWWgRD I jZg_ G:Q:EH Z azl _f gZ fbl_
dghidm

GZkljhcdZ we_f_glh\ gZ iZg_eb mijZ\e_gby

<u[_jbl; kijh\ ijyfh_ ih*"dexq_gbLUHOHVV "LZUMFIWF gZ fbl_
dghidm

<u[_jbl1ZjZf lju 6HWWLQ@JAZl f gz fbl_ d®ghidm

<u[_jbl<de \ude [_kijh\ ijyf ihn(@DEOH GLVDEOH :LUHOHVV 'LUF
azl_f gz fbl_ dghidm



ljhkfhljbl_ hlh[jZz Z_fh_ khh[s_gb_ YW <jWV Z azl_f gZ fbl_

dghidm

Dh]~Z [_kijh\h~rgh_ ijyfh_ ih~"dexq_gb_ [m~_1 Zdlb\bjh\Zgh ijb bkihevah\Zghb
[_kijh\h~rguf ijyfuf ihrdexq_gb_f [m~_Il hlh[jZ ZIlvky b~ _glbnbdZIlhj 66, b ij
bgnhjfZpby

<u fh>_1_ijh\_jblv jZaebqgu_ iZjZf _lju [_kijh\h~Agh]h ijyfh]h ihrdexq_gby
ljbf_qZgb _

$ 1jb ih~rdexq_gbb mkljhckI\Z d ijbgl_jm Ij_[m_Iky \\_klb iZjhev < aZ\bkb
bkihevam_fh]h mkljhckl\Z iZjhev fh>_I b g_ ihlj_[h\ZIvky

$ 1jb ihrdexq_gbb mkljhcki\Z kh\f_klbfh]h k :L )L 'LUHFW d ijbgl_jm \uJ[
mkljhckl\Z hlh[jZ Z_fh_ gZ @D “bkie__ \Zrbf mkljhckI\hf

+ H Ihf dzd baf_gblv b~ _glbnbdZlhj 66," b iZjhev kf gb _
Baf _g_gb_ gZkljh d [ _kijh\h~ghlh ijyfh]lh ih~"dexq_gby

Baf g _gb_ izZjzf Ijh\ mkljhckI\Z b _]h ih~dexq_gb_ d ijbgl

<dexqgbl_ nmgdpbx :L )L gZ mkljhckl\_
<dexgbl_:L )L \f_gx GZkljhcdb \Zr_]h mkljhcklI\z

>hihegbl_evgmx bgnhjfZpbx h \dexq_gbb nmgdpbb :L )L kf \ jmdh\h”kI\_ ih
khhiI\_lklI\mxs_]h mkljhcklI\Z

<ul[_jbl_ '",5(&7 ;;;; 352 VHULHYV ;7 h[hagZgzZ_ | [md\ _ggh pbnj
kbf\heu ba kibkdzZ hlh[jZz Z_fh]l]h gZ mkljhcklI\_
ljbf_qZgb _
T ?keb \ kibkd_ g_I ',5(&7 ;;;; 352 VHULHYV [_kijh\h~gh_ ijyfh_ ih~de
\dexq_gh

H Ihf dzd \dexqgblv [_kijh\h~rgh_ ijyfh_ ih~rdexq_gBafkfi ghZzar e _
iZzjZzf _1jh\ ijbgl_jZ "ey bkihevah\Zgby [ kijh\h~*gh]h ijyfh]lh ih~"dexq_gby

<\_~bl_iZjhev
<Zr_ mkljhckl\h ih*dexg_gh d ijbgl_jm
ljbf_qZgb_
T Ijh\_jvl_ iZjhev ~ey j_"bfZ [_kijh\h~gh]h ijyfh]lh ih~dexq_gby
<u[_jblGZkljhcdb k_/I$1 VHWW§RIMWjZg_ GZqZeh Z azZl_f gZ fbl_

dghidm
<u[_jbl; kijh\ ijyfh_ih~r"dexq_ _gbLUHOHVV '"LZUMFIWf gZ fbl_dghidm
2.

<u[_jbllhdZa iZjhedKRZ SDVVZRW&I| _f gZ fbl_ ®ghidm



¥ < azZ\bkbfhklb hl bkihevam_fh]lh mkljhckI\Z \\_~bl_iZjhev g_h[oh”bfuc
ihrdexq_gby mkljhckI\Z d "Zgghfm ijbgl_jm ih :L )L <\_2~bl_iZjhev mkl
Ney ijbgl_jz

¥ ?keb \Zr_ mkljhckl\h kh\f_klbfh_ k :L )L '"LUHFW gZkljh_gh gZ ijbhjbl_
bkihevah\zZgby :L )L 'LUHFW b ih*dexq_gh d ijbgl_jm ijbgl_j hlh[jZabl v
ih~A\_j"~_gby gZ dhlihjhf g_h[oh2~bfh jZaj_rblv mkljhckl\m ih~dexqgblvky

M[_~bl_kv qlh bfy gZ @D ~bkie__ kh\iz~Z | k bf_g_f \Zr_]h mkljhck\Z
k\yab b \u[_jbZ <HV

I Baf_g_gb_ gzZkljh_d [_kijh\h~Agh]h ijyfh]h ih*dexqg_gby

Baf_gbl_iZjzf_lju ~ey j_"bfz [_kijh\h~gh]h ijyfhlh ihAdexq_gby \ khhi\_Ikl\bb

gb’_

ijhp_"mjhc

<u[_jbl GZkljhcdb k /%1 VHWWgRD I jZg_ G:Q:EH Z azl _f gZ fbl_
dghidm

<u[_jbl;_Kijh\ ijyfh_ ih~rdexq_gblLUHOHVV 'LZUREIWF gZ fbl_
dghidm

<u[_jbl1ZjZf_lju 6HWWLQ@JaZ| f gz fbl_ ®ghidm

tBaf_gblv 66," bfy mklIRKDQJIH 66," GHYLFH QDPH
Baf_gbl_ b”_glbnbdzlhj 66," "“ey [_kijh\h~gh]lh ijyfh]h ih~dexq_gby

B~ _glbnbdZlhj 66," 2 wlh bfy ijbgl_jZ hIh[jZz Z_fh_ gZ kh\f_klbfhf k :L
mkljhcki\_

>ey baf_g_gby b”_glbnbdzZlhjz 66," \uihegbl_ke_"mxsmx ijhp_"mjm
e Qlh[u gZkljhblv \jmggmx
GZ fbl_ dghddmey i_j _oh”"Z gZ wdjZg \\h"Z
<\_"bl_ b~_glbnbdzZlhj beb bfy ijbgl_jz
ThAIN_jAbl_ \W_~_ggh_ kh”_j bfh_ b2w[_jbl_
e Qlh[u gzZkljhblv Z\IhfZlbg_kdb
<u[_jbl:\lhh[gh\le $XWR XSGDWH



ljhkfhljbl_ hlh[jZ Z_fh_ khh[s_gb_ bXn[<Hb_
tBaf_gblv iZjhe&« KDQJH SDVVZRUG
Baf_gbl_iZjhev *ey j_"bfz [_kijh\h~gh]h ijyfh]l]h ih~"dexqg_gby
e Qlh[u gZkljhblv \jmggmx
<u[_jblBaf_gblv \jmggRKDQJH PDQXDOO\
GZ fbl_ dghddmey i _j _oh”"Z gZ wdjZg \\h"Z
<\_~bl_ gh\uc iZjhev kbf\heh\
ThAIN_jAbl_ \WW_~_ggh_ kh”_j bfh_ b2w[_jbl_
* Qlh[u gzZkljhblv Z\IhfZlbg_kdb
<u[_jbl:N\Ilhh[ghle $XWR XSGDWH
ljhkfhljbl_ hlh[jZ Z_fh_ khh[s_gb_ bXZ[<HHM _
$1hAI\_j°~ azijhkZ gZ ih"®RQQHFWLRQ UHTXHVW FRQILUPDWLRQ

Baf_gbl_ izjzf_lj gZ wdjZg_ ihMI\_j"~_gby dh]*Z mkljhckl\h kh\f_klbfh_
'LUHFW ih~rdexqgZ _|ky d ijbgl_jm

?keb \u ohlbl_ qglhJu gZ ijbgl_j_ hlh[jZ Zeky wdjZg k bgnhjfZpb_c h ih"
ijbgl_jm mkljhckI\Z kh\f_klbfh]h k ijyfuf ihAdexq_gb_f ih>ZL<HV \u[_jbl_
<gbfzZgb _

$ >ey ij_~hl\jZs_gby g_kZgdpbhgbjh\Zgghlh ~hkimiz fu j_dhf_g~m_f \u
hih[jZ  _gb_ wdjZgZ ih~I\_j"~_gby

ljbf_qZgb _
t Ijb baf_g_gbb gZkljhcdb [_kijh\h~gh]h ijyfh]lh ih~dexq_gby gZ ijbgl_j_ baf_
gZkljhcdb [_kijh\h~gh]lh fZjrjmlbazlhjZ gZ mkljhcklI\_



- 1HWZRUN '"HYLFH 6HWXS 8WLOLW\ :LQGR2ZV

.- THWZRUN '"HYLFH 6HWXS 8WLOLW\
AZimkd ijh]jZffu ,- THWZRUN 'HYLFH 6HWXS 8WLOLW\
>bZ]ghklbdZ b bkijzZ\e_gb_ iZjzf_ljh\ k_Ib

GzkljhcdZ baf_g_gb_ izjzf_Ijh\ k_Ib

Kibkhd fhr_e_c¢ dhlhju_ g_ ihA™ _j"b\Zxl nmgdpbx "bZ]ghklbdb |
bkijZ\e _gby

Kibkhd fhr_e_c¢ dhlhju_ g_ ihA™_j b\Zxl dhgnb]lmjZpbx ,3Y q_j
86% kh_"~bg_gb_



I ,- IHWZRUN '"HYLFH 6HWXS 8WLOLW\

ljhljzffz ,- THWZRUN 'HYLFH 6HWXS 8WLOLW\ ihal\hey_1| \uihegylv *bZ]ghklbd!
khklhygby k_Ib Z 1Zd _ gzZkljzZzb\ZIv iZjZf_lju ijbgl_jzZ \ k_Ib
,- ITHWZRUN 'HYLFH 6HWXS 8WLOLW\ iha\hey_I| \uihegylv ke_"mxsb_ hi_jZpbb
¥ Ilhbkd ijbgl_jh\ \ k_Ib b gZqZevgZy gZkljhcdZ k_I_\uo iZjZf_ljh\ "ey gZc”_gg
¥ GZgqZevgZy gZkljhcdZ k_I_\uo izZzjzf_Iljh\ iml_f ih"dexqg_gby ijbgl_jzZ d dhfivx
ihfhsb dZ[_ey 86% g_"~hkIimigh “ey g_dhlhjuo fh"_e_c
¥ Baf_g_gb_ izjzf_ljh\ k_Ib ~ey ijbgl_jZz
T >bZ]ghklbdzZ izjzf_ljh\ ijbgl_jZ b dhfivxl_jZ gZ dhlhjhf mklZgh\e_gZ ijh]jzff
'"HYLFH 6HWXS 8WLOLW\ \ kemgZ_ \hagbdgh\ _gby ijh[e_f k ih*dexq_gb_f L
IHWZRUN '"HYLFH 6HWXS 8WLOLW\ bkijzZ\ey_1| khklhygb_ ijbgl_jZ b dhfivxl_
g_dhlhjuo fh”_e_c

<gbfzZgb _
t 1Zjhev Z~fbgbkljZlhjZ m*>_ mklZgh\e_g \ ijbgl_j_ gZ fhf_gl ihdmidb 2 wlh az\
dZdhc ijbgl_j bkihevam_lky Ijb baf_g_gbb izjzf_Ijh\ k_Ib Ij_[m_lky ijh\_jdz
ihfhsvx iZjhey Z~fbgbkljZlhjz

K\_"~_gby
IZjhev Z~"fbgbkljZlhjz

>ey ih\ur_gby [_ahiZzkghklb j_dhf_g"m_Iky baf_gblv iZjhev Z~rfbgbkljZlhjz
Baf_g_gb_ iZjhey Z*fbgbkljZIhjZ

¥ >ey bkihevah\Zgby ijbgl_jZz \ ehdZevghc k_Ib m[_~bl_kv \ gZebgbb h[hjm~h\.
g_h[oh”bfh]lh "ey ~Zggh]h IbiZ kh_~bg_gby gZijbf_j fZjrimlbazZlhjzZ [_kijh\h"¢
dZ[_ey ehdZevghc k_Ib

f Ijb mklzgh\d_ ,- 1HWZRUN 'HYLFH 6HWXS 8WLOLW\ hldexgbl_ nmgdpbx [el

f G_ baf_gycl_izZjzf _lju k_Ib k ihfhsvx ,- 1HWZRUN 'HYLFH 6HWXS 8WLOLW)



I AZimkd ijh]jzffu ,- ITHWZRUN "HYLFH 6HWXS 8WLO

AZimklIbl_ ijh]jZffm ,- 1THWZRUN 'HYLFH 6HWXS 8WLOLW\ dzd ihdZaZgh gb"_

$ < HK :LQGRZV \umkblBWDU¥K _ijbeh’ gb$00O DSSWDQRQ 8WLOLWLHV
1HWZRUN 'HYLFH 6HWXS 8WLOLW\

t < :LQGRZV beb :LQGRZV- MWZRUN '"HYLFH 6HXV¥SjEWKdBMWD\UW

Ney aZimkdZ ijh]jzffu ,- IHWZRUN 'HYLFH-6HHWCZRBWLEBYWRH?&BI XS 8WLO
hih[jZz Z_lky gZ widhnkd6WDUW _jbl_ gm~h ddthildh6HDUBK\uihegbl_ ihbkd ,-
1IHWZRUN 'HYLFH 6HWXS 8WLOLW\

¥ < hi_jZpbhgghc kbkl_f_ :LQGRZV beb :LQGRZV IRAWW EWDbI_ dghidm
ihke_~h\ZIl_evgh \u[<kblijh]jzffu $00 3URJRDRRQ S8WLOLWWHRUN 'HYLFH
6HWXS 8S8W-LOHWXRUN '"HYLFH 6HWXS 8WLOLW\

ljb aZimkd_ ,- 1THWZRUN '"HYLFH 6HWXS 8WLOLW\ ihy\blky khh[s_gb>Z Ijh\_jvI
<HV Ihy\blky ke_"mxsbc wdjZg

<u[_jbl>bZ]ghklbdZ b bkijZ\evegth | \Zy gZkljhcdZ ijbgdZjAlIdju\r_fky wdjZg_
t ?2keb \u \u[_j>bZ]ghklibdZ b bkijz\e_gb_
>bZ]ghklbdZ b bkijz\e gb_ iZjZf Ijh\ k_Ib

f ?2keb \u \u[_jKIl \Zy gZkljhcdZ ijbgl_jZ
GZkljhcdZ baf_g_gb_ izjzf_ljh\ k_Ib




| >bZ]ghklbdZ b bkijZ\e gb_ izjzf _ljh\ k_Ib

,- ITHWZRUN 'HYLFH 6HWXS 8WLOLW\ \uihegy_I| “bZ]Jghklbdm b bkijZ\e_gb_ iZj
kh_~bg_gby f_""m dhfivxl_jhf b ijbgl_jhf ijb \hagbdgh\_gbb ijh[e_f gZijbf_j g_
\uihegblv i_qgZzZlv k ijbgl_jz \ k_1b
<gbfZgb _
¥ G_dhlhju_ fh~r_eb g_ ih**_j b\Zxl nmgdpbx "bZ]ghklbdb b bkijzZ\e_gby
K\_"*_gby
Kibkhd fh” e _c¢c dhlhju_g_ ih*” j"b\Zxl nmgdpbx *"bZ]ghklbdb b bkijZ\e_¢

<uihegbl_mdzZazZggu_ gb "~ ckl\by

AZimklbl ijh]jZtfdHWZRUN '"HYLFH 6HWXS 8WLOLW\

[jh\_jvl_ ihy\b\r__ky khh[s_gb_ b % <jB¥V_

<u[_jbl>bZ]ghklbdZ b bkijZzZ\egZgldju\r_fky wdjZg_
<uihegbl_hi_jZpbb ke_"my bgkljmdpbyf gZ wdjZg_

ljbf_qZgb_
¥ WIZ nmgdpby ijh\_jy_ | ke_“mxs__
ihr"dexq_g eb dhfivxl_j d fZjrjmlbazZlhjm
\hafh _g eb ijhkfhlj \_[ kljZgbpu \ Bgl_jg_|I
fh™_1 eb ijbgl_j [ulv h[gZjm _g \ k_1Ib
AhklZlhggu eb mjh\gb kb]l]gZezZz b kh_"~bg_gby ijb bkihevah\Zgbb :L )L
khhiI\_IkI\m_1 eb gZkljhcdZ ihjlZ ijbgl_jZ gZkljhcd_ k_Ib

H + +H+ +H +H



| GZkljhcdZ baf_g_gb_ izZjzf_Ijh\ k_lIb

WdjZg &DQRQ ,- 1THWZRUN '"HYLFH 6HWXS 8WLOLW\

GzkljhcdZ izjzf_ljh\ k_lb



I WdjZg &4DQRQ ,- ITHWZRUN '"HYLFH 6HWXS 8WLOL

We f glu gZ wkiBQ®QRQ ,- IHWZRUN 'HYLFH 6HWXS 8WLOLW\
F_ax gZ wdjZBORQ ,- IHWZRUN 'HYLFH 6HWXS 8WLOLW\

We f glu gZ iZg eb bgkljmf gkhD QWRIQZgZIHWZRUN '"HYLFH 6HWXS 8WLOLW

| We f glu gZ wdjZg_ &DQRQ ,- 1HWZRUN 'HYLFH 6HWXS

Ke_"mxsbc wdjZg ihyley_Iky _keb azZimklblv ,- 1THWZRUN '"HKLIFNZFHWXS 8W

gZkljhcdZ ijbgl_j@Z wdjZg_ hlh[jZz Zxlky kibkhd gZc” _gguo ijbgl_jh\ b ke “mxs
we_f _glu

$ GzalZgb_ ijh"mdlZ 3URGXFW 1DPH

HIh[jZ Z Iky gZa\Zgb_ ijh*mdlZ gZc”~_ggh]lh ijbgl_jZ AgZghd gZ jbkmgd_ g
ke \Z dh]~Z bkihevah\Zgb_ijbgl_jZ g _\hafh gh

hih[jZz Z_Iky \ kemqZ_ _keb Ij_[m_lky gZkljhcdZ ijbgl_jZ beb hg g_ [ue

HIh[jZ Z_Iky ijb “m[ebjh\Zgbb ,3 Z~j_kZ \ ~jm]hc ijbgl_j
HIh[jZ Z_Iky ijb hikmlkI\bb k\yab k ijbgl_jhf
ljbf_qZgb_

f ?keb ijbgl_j dhlhjuc g_h[oh”bfh bkihevah\Zlv g

. gZc”_g ihijh[mcl_ aZz
ihbkdz ijbgl_jz

GZkljhcdZ djbl_jb_\ ihbkdZ ijbgl_jZ ihbkd hij_ *

e_gghlh ijbgl_jz

¥ <u[_jbl_ijZ\hc dghidhc furb ijbgl_j ~ey hlh[jZ _gby we_f_glh\ gZkljhcdl
we_f_glh\ ey ih?I\_j "~ _gby

% K _jbcguc ghf_j ihke_"gb_ pbnj 6HULDO 1XPEHU /DVW "LILWYV
HIh[jZ Zxlky ihke_~gb_iylv pbnj k_jbcgh]h ghf_jZ ijbgl_jZz

& Khklhygbh  6WDWXV
HIh[jZz Z _Iky khklhygb_ ijbgl_jZ dzZd ihdZaZgh gb"_
t>hklmiglsYDLODEOH



IlhdZau\zZ_| qlh ijbgl_j “hklmi_g
$GZkljhcdz az\_jr 60PNV XS &RPSOHWHG
Ilhyley_lky ihke_ gZkljhcdb k_Ib b gZAZMzyvegMidh aZdjulby hdgZz
FLj [m_lky gZkljh&HZ XLUHV 6HWXS
MdZau\Z_| gZ g_h[oh”bfhklv \uiheg_gby gZkljhcdb :L )L gZ ijbgl_j_
GZkljhcdZ baf_g_gb_iZjZf )ljh\

$G_ aZ"ZdRW 6HW

IhdZau\Z_| qlh bkihevah\Zgb_ ijbgl_jZ \ k_Ib g_\hafh gh beb qlh ijhlhdt
hidexq_g MdZ'bl_ ,3 Z*j_k beb \dexqbl_ ijhlhdh&ZBYju KZb e _
1HWZRUN 6HWWLQJV

GZkljhcdZ baf_g_gb_ iZjZf )ljh\

t1_j_djulb_ ,3 Z"j_kZ$GGUHVV 2YHUODS
IlhdZau\zZz_1 qlh ,3 Z*j_k "m[ebjh\Zg gZ “jm]hc ijbgl_j
tG_ba\_kBQNQRZQ

lhdZau\Z_1 qlh ijbgl_j khklhygb_ dhlhjh]lh [ueh jZg>hkjmkkgthagZgh dZd
$YDLODEBOWa afh gh bkihevah\zZlv \ ~Zgguc fhf_gl
ljbf_qgqZgb_

T Ijb \u[hj86%\ jZkdju\Zxs_fky f_gx gZ iZg_eb bgkljmf_glh\ gbqg_J]h g_
hih[jZz Z lky

, 3 ZMj_k ,3 $GGUHVYV
Hih[jz Z_lky ,3 Z~j_k ijbgl_jZz Gbqg_]h g_ hlh[jZz Z_Iky _keb khklhygb_ ijbc
Lji [m_Iky gZkljh&HZ XLUHV 6HWXS
ljbf_qgZgb_
T Ijb \u[hj86%\ jZkdju\Zxs_fky f_gx gZ iZg_eb bgkljmf_glh\ hlh[jZ Z_lky
JZkiheh™ _gb_ /RFDWLRQ
Hlh[jZz Z_lky jZkiheh _gb_ ijbgl_jZ _keb hg aZj_]lbkljbjh\Zg Gbqg_]h g_ hlh
_keb khklhygb_ ijbgLjjdn_Iky gZkljh&HTIXLUHV 6HWXS
ljbf_gqZgb_
¥ Ijb \u[hj86%\ jZkdju\Zxs_fky f_gx gZ iZg_eb bgkljmf_glh\ gbq_J]h g_
hih[jZ Z_Ilky

GZagZq_gb__k\ _~ gbc h ijbgl_j_

Kihkh[ ih"dexq_gby &RQQHFWLRQ OHWKRG
HIh[jZ  _gb_ kihkh[Z ih~dexq_gby ijbgl_jZ ijh\hAgZy k_Iv :L )L beb 86%

ljbf_gqZgb_
f Ijb \u[hj86%\ jZkdju\Zxs_fky f_gx gZ iZg_eb bgkljmf_glh\&a®[jZz Z_Ilky
t ?keb ijbgl_j ihA*_j"b\Z_1 h[Z kihkh[Z ih*"dexg_gby ih ehdZevghc k_Ib ij

hij_~_ey_|ky \ dZg_kI\_ “\mo ijbgl_jh\ b hgb hlh[jZ Zxlky hI*_evgh <]



K_jbcguc ghf_j ihke_~gb_ @BHULDO 1XPEHU /DWWI[jZLZKWKY
hAabgzdh\u_ ghf_jz

t ?2keb ijbgl_j g_ ih~* _j*b\Z_I ihrdexqg_gb_ ih ijh\h~Aghc k_Ib ijh\h~gZy k_
hih[jZ Z_Iky

¥ ?keb \u bkihevam_I|_ ijh]jzZffm ,- 1IHWZRUN 'HYLFH 6HWXS 8WLOLW\ g:
ihA™ _j"b\Z_I :L )L agZq_gb_ :L )L g_ hlh[jZ Z_lky

*

F_Ih” gZkljhcdb 6HWWLQJ OHWKRG
Hih[jz Z_lky f_Ih~ gZkljhcdb ijbgl_jZ
f:\Ih $XWR
Hlih[jZz Z_lky _keb ijbgl_j bkihevam_Ilky ,3 Z~j_khf gZkljh_gguf Z\lhfZlb
t<jmggm@®DQXDO
Hih[jz Z_lky _keb ijbgl_j bkihevam_Ilky ,3 Z~j_khf gZkljh_gguf \jmggmx
ljbf_qZgb_
T Ijb \u[hj86%\ jZkdju\Zxs_fky f_gx gZ iZg_eb bgkljmf_glh\ hlh[jZ Z_lky
+ 0$& Z"j_k 0%$& $GGUHVYV
Hih[jZz Z_lky 0%$& Z"j_k gZc”~_gghlh ijbgl_jZz
ljbf_qZgb _
¥ Ijb \u[hj86%\ jZkdju\Zxs_fky f_gx gZ iZg_eb bgkljmf_glh\ hlh[jZ Z_lky
, Bfy mkljhckl\Z 'HYLFH 1DPH
Hih[jZz Z_lky bfy mkljhckI\Z ijbgl_jzZz _keb hg azZj_]bkljbjh\Zg
ljbf_qZgb_

£ 1jb \u[hj86%\ jZkdju\Zxs fky f_gx gZ iZg_eb bgkljmf_glh\ gbq_]h g_
hih[jZ Z_Iky

f 1jbgl_j kh agZqLgb[ni_Iky gZkljh&HZ XLUHV BWKSZf IKhklhygb
6WDWGXVhIh[jZ Z lky

GZagZq_gb__ k\ ~ gbc h ijbgl_j_
- ,3Y
<de 2Q hlh[jz Z_lky _keb ,3Y Z~j_k gZagZq_g "ey ijbgl_jz
ljbf_qgZgb_
T Ijb \u[hj86%\ jZkdju\Zxs_fky f_gx gZ iZg_eb bgkljmf_glh\ hlh[jZ Z lky
l[jhkfhlj khklhygby ijbgl_jZ b jmdh\h”klI\ ih wdkiemZIlZpbb

ljb \u[hj_ ijbgl_jZ ba kibkdZ ijbgl_jh\ hlh[jZ Z _lky _l1h I_dms__ khklhygb_ I
bgkljmdpbb

| F gx gZ wdjZg_ ijh]jZffu &DQRQ ,- 1HWZRUN 'HYLFH 6HW

WIhl jZa”_e kh”_j bl hibkZgb_ f g&mMQ@RWW|jZgLHWZRUN 'HYLFH 6HWXS 8WLOL



$ F_gx 1Zjzf_lju ijbgl_jZ 3ULQWHU 6HWWLQJV
F_gx 1ZjZf lju ijbgl jz

% F_gx <b” 9LHZ
F_gx <bA

& F _gx 1Zjzf_lju 2SWLRQ
F gx 1ZjZf 1lju

F_gx Kijz\dz +HOS
F gx Kijz\dz

We f _glu gZ iZg_eb bgkljmf_glh\ wdjZgZ &DQRQ ,- 1HWZI
6HWXS 8WLOLW\

WIh!l jZa”_e kh”_j bl hibkZgb_ we_f_glh\ gZ iZg_eb b&BIQMRIQ g+hl K\ ZRIZN
'"HYLFH 6HWXS 8WLOLW\

$ GZzZkljhcdZ ijh\h~ghc k_Ib beb :L )L
ljbf_qZgb _

f >Zgguc we_f_gl jZ[hlZ_l ZgZeh]blZdAfnhjadopbb 1HWZRUN 6 HWWLQJV
f_gx1Zjzf_lju ijbgl_jZ3ULQWHU 6HWWLQJV

% Ih\lhjgh_ h[gZjm _gb_ ijbgl_jh\
ljbf_qZgb _
¥ >Zgguc we_f_gl jZ[hlZ_1 ZgZeh]hidpdhh g8 p B WIH_gxb” 9LHZ

& 1j_djZs_gb_ h[gZjm  _gby ijbgl_jh\
ljbf_qZgb _

t >Zgguc we_f_gl jZz[hlZ_| ZgZeh]hidbh gegu@BB ® gxb” 9LHZ

| j_dexq_gb_ kibkdZ ijbgl_jh\ ,3Y ,3Y beb 86% ijbgl_ju
ljbf_qZgb _

t >Zgguc we_f_gl jZ[hlZ_| ZgZeh]bBah gbmgdmBz LWFK 9\LHZxb"
9LHZ




f LZd _ fh gh hlh[jZablv kibkhd ih~"dexg_gguo ih 86% ijbgl_jh\ G_"hkImi
g_dhlhjuo fh”_e_c < wlhf kemqg86%u[_jbl_

( HIh[jZ _gb_ ~Zggh]lh jmdh\h~kI\Z
ljbf_qZgb _
t >Zgguc we_f_gl jZ[hlZ_| ZgZeh]bldgéZrtm gdpdb h*"k2XPOLQH 0DQXDO
f_gxKijz\dZz+HOS




| Gzkljhedz izjzf_ljh\ k_Ib

GzkljhcdZ baf_g_gb_ iZjzf_Ijh\ ih~Adexq_gby ih ijh\h~Aghc k_Ib
dZ[_ev (WKHUQHW

GzkljhcdZ baf_g_gb_ izZjzf_ljh\ :L )L

GZagzZq_gb_ k\_~ _gbc h ijbgl_j_



GZkljhcdz baf_g_gb_ iZjzf_ljh\ ihAdexq_gby ih
ijh\hAghc k_Ib dZ[ _ev (WKHUQHW

Qlh[u gZkljhblv baf_gblv iZzjzf_Iju ijh\h~*ghc k_Ib \uihegbl_ ke_~mxsb_ ~_ ckl\b)

ljbf_qZgb _
t >ey g_dhlhjuo fh~_e_c fh gh \uihegblv gZkljhcdm k_I|_\uo iZjzZf_Iljh\ ey ih”c
86% ijbgl_jh\ k ihfhsvx ,- 1HWZRUN 'HYLFH 6H®BB 8XaLOBWA gbuy jbl_
\b”» 6ZLWFK 9fLidZ<b” 9LHZ ey hlh[jZ _gby ijbgl_jh\ ~hklimiguo “ey gZkljhcdb

AZimklbl ijh]jZtfdHWZRUN '"HYLFH 6HWXS 8WLOLW\

[jh\_jvl_ ihy\b\r__ky khh[s_gb_ b % <jBV_

<u[_jblK_ | \Zy gZkljhcdZ ijbgZjBldju\r_fky wdjZg_
lhy\blky kibkhd gZc™_gguo ijbgl_jh\

< kibkd_ ijbgl_jh\ \u[_jbl_ijbgl_j ~ey dhlhjh]lh g_h[oh”bfh gZkljhbl
iZjzf_lju
Qlh[u \uihegblv gZkljhcdb \u[_jbl_ijbgl_j KhhalyZgzZylk 1vVLUHG /$Mey

iZjZf _1jKihkh[ ihrdexq_gBRQQHFWLRQ WHWAR@bhKImigYDLODEQ H
iZjZf 1jKhklhygb6WDWXV

<u fh™_I_\uihegblv gZkljhcdb ~ey ijbgl_jZ Phklaggth YoDlyOD'E@HZ|Zf |jZ
Khklhygh6WDWXMfhsvx 86% ih~"dexq_gby

Qlh[u \uihegblv gZkljhcdm ~ey ijbgl_jZ k 86% ih~"dexg§6&h _f \u[_jbl_
jZkdju\zZxs_fky f_gx gZ iZzg_eb bgkljmf_glh\ b ijbgl_j gZ dhlhjhf Ij_[m_Iky \ui
baf_gblv gZkljhcdb

<u[_jbllzjzf_lju k_Ib 1HWZRUN 6HWWLEHIAfZf lju ijbgl_jZ
SULQWHU 6HWWLQJV

Ilhy\blky wdfEQYI\_j"~_gb_ iZjhey ijbgl §RQILUP 3ULQWHU 3DVVZRUG
>hihegbl_evgmx bgnhjfZpbx h iZjhe_ kf \ jZza”_e_1Zjhev Z*fbgbkljzZlhjz

ljbf_qZgb_
T GZ fbl_ agzZghdlh[u gZkljhblv baf_gblv iZjzf_lju
T Ijb \u[hj_ ijbgl_jZ k 86% ih~dexq_gb_f \ rZ]_ ijb\_~_gguc gb _ wdjZg ih

ihke_ hIh[jZ  _gby w#j2yZ '~ _gb_ iZjhey ijbgl §RQILUP 3ULQWHU 3DVVZR



<u[_jblljh\h~AgZy k_IVLUHG /$1 gZ fbR.

<\_"bl_iZjhev b gzZ2tbl_

Hidjh_Iky wdZ48f_lju k_IbIHWZRUN 6HWWLQJV

GZkljhcl_ baf_gbl_izjzf_Iju
Hih[jZz  _gb_ wdjzZgZ fh 'gh i_j dexqzZlv f_"m ,3Y b ,3Y GZ fbl_\dez~dm ql
ijhihdhe

f1zjzf_Ilju ,3Y

$ Bkiheva ,3Y ZzZ~j_k 8VH ,3Y DGGUHVYV
<k_]7"Z \u[jZzg hlh[jZz Z_Iky dZd aZ[ehdbjh\Zgguc we_f_gl

% Ilhemgblv ,3 Z*j_k Z\IhfZlbgq_kdb *HW ,3 DGGUHVV DXWRPDWLFDOO\
<uf[_jbl_"~Zggmx nmgdpbx ey bkihevah\zZgby ,3 Zz*j_kZ Z\lhfZlbq_kdb

'+&3 k_j\_jhf GZ fZjrjmlbazZlhj_ ~he gu [ulv ZdIb\bjh\Zgu nmgdpbb '+&
k_j\_jz

& Bkihevah\Zlv ke_“mxsbc ,3 Z*j_k 8VH QH[W ,3 DGGUHVV
<u[_jbl_~Zgguc izjzf_Ij _keb \ gZkljhcdZo ]~_ bkihevam _Ilky ijbgl_j
"hklmiguo nmgdpbhgZevguo \hafh ghkl_c k_j\_jZ '+&3 beb g_h[oh”bfh
bkihevah\zZlv nbdkbjh\Zgguc ,3 Z"j_k

<\_~"bl_ ,3 z~j_k fZkdm ih”"k_Ib b rexa ih mfheqZgbx
F1Zjzf_lju ,3Y
ljbf_qZgb_
T Ijb \u[hj_ ih~dexgq_ggh]h q_j_ _a 86% ijbgl_jz \ rz]_ \u g_ fh _1_\uihe
gZkljhcdm izjzf_ljh\ ,3Y \ aZ\bkbfhklb hl bkihevam_fh]h ijbgl_jZ

IhAjh[gu_ k\_~ _gby kf \ jRépkled fh” e ¢ dhlhju_ g_ ih"*_j b\ZxI
dhgnb]mjZpBxg j #86%h_~bg_gb_




$ Bkiheva ,3Y Z”j_k 8VH ,3Y DGGUHVV
<u[_jbl_ wlhl izjzf_1j _keb ijbgl_j bkihevam_Iky \ kj_~_ ,3Y

% Bkihevah\ZIlv z~j k [_a khojZzg _gby 8VH 6WDWHOHVV $GGUHVYV
<u[_jbl_wlhl izjzf_lj _keb bkihevam_Ilky ,3 Z"~j_k gZagZq_gguc Z\Ihf
Bkihevamcl_ fZjrjmlbazlhj kh\f_klbfuc k ijhlhdhehf ,3Y

ljbf_gqZgb_
¥ >hklmighklv wih]l]h we_f_glZ gZkljhcdb aZ\bkbl hl bkihevam_fh]h ijb

& Bkihevah\zZlv Zz~j_k \_”~_gguc \jmggmx 8VH O0DQXDO $GGUHVYV
<u[_jbl_~Zgguc izjzf_Ij _keb \ gZkljhcdZo ]~_ bkihevam _Ilky ijbgl_j
"hklmiguo nmgdpbhgZevguo \hafh ghkl_¢c k_j\_jZ '+&3 beb g _h[oh”bfh
bkihevah\Zlv nbdkbjh\Zgguc ,3 Z"j_k

<\_Abl_ ,3 Z*j_k b “ebgm ij_nbdkz ,3 Z"j_kz
ljbf_qZgb _
+ >hkimighklv wih]h we _f _glZ gZkljhcdb azZ\bkbl hl bkihevam_fh]h ijb

Bkihevah\Zlv '+&3Y 8VH '+&3Y
<u[_jbl_wlhl izjzf_lj _keb \u ihemqgzZ_|_ ,3 Z*j_k k ihfhsvx "+&3Y
ljbf_qgZgb_
t >hklmighklv wlh]lh we_ f _glZ gZkljhcdb az\bkbl hl bkihevam_fh]h ijb

GZ fblAZ"ZIV6GHW



| Gzkljhcdz baf_g_gb_ iZjzf ljh\ :L )L

Qlh[u gZkljhblv baf_gblv iZzjzf_Iju :L )L \uihegbl_ke_~mxsb_ "~ _ckl\by

<gbfzgb_
¥ <dexqbl_ Ijhklh_ [_kijh\h~rgh_ kh_"~bg_gb_ gZkljhcdZ kh_~bg_gby [_a dZ[_«
\uihegylv gZkljhcdm ijbgl_jZz G_h[yazZl_evgh _keb g_h[oh”bfh baf_gblv ,3 :
ihemq _gby “hihegbl_evghc bgnhjfZpbb \uihegbl_ ihbkd njZau 15 \ hgeZc¢
ih \Zr_fm ijbgl_jm b kf ihdZazZggmx kljZgbpm
¥ Ba khh[jZz _gbc [_ahiZzkghklb ijb bkihevah\zZgbb ijbgl_jz ih k_Ib :L )L gZklhy
j_dhf_g~m_Ilky \uihegblv gZkljhcdb [_ahiZkghklb *ey k_Ib :L )L k ihfhsvx :3$

libf_qZgb_
f >ey g_dhlhjuo fh~_e_c fh gh \uihegblv gZkljhcdm k_|_\uo iZjZf_Ijh\ ~ey ih~c
86% ijbgl_jh\ k ihfhsvx ,- THWZRUN '"HYLFH 6HB/68 $Xar08Wh gddy_jbl_
\b" 6ZLWFK 9fLIgZ<b” 9LHZey hlh[jZ  _gby ijbgl_jh\

AZimklbl ijh]jZtfdHWZRUN '"HYLFH 6HWXS 8WLOLW\

ljh\_jvi_ ihy\b\r__ky khh[s_gb_ b W <j#V_

<u[_jblK_ 1 _\Zy gZkljhcdZ ijbgdZjBEldjul\r_fky wdjZg_

Ilhy\blky kibkhd gZc™_gguo ijbgl_jh\

< kibkd_ ijbgl_jh\ \u[_jbl_ijbgl_j ~ey dhlhjh]lh g_h[oh”bfh gZkljhbl
iZjzf lju
Qlh[u \uihegblv gZkljhcdb \u[_jbl_ ijbgl_j kh ag'Zy_ g zf IKZhkh][

ihrdexq_gb&8RQQHFWLRQ DHWAKRG@bhKImigl b YDLODEE@®H [m_Iky gZkljhecdZ
SBHTXLUHV 8dWKSZf IKhklhygh6WDWXV

<u fh _1_\uihegblv gZkljhcdb ~ey ijbgl_jZ $h&laggtp YgblyO Doe®@H_[m_lky
gZkljhcdBHTXLUHV BWKSZf IKhklihygb6WDWXMfhsvx 86% ihArdexq_gby

Qlh[u \uihegblv gZkljhcdm ~ey ijbgl_jZ k 86% ih"dexg§6&h f \u[_jbl_
jZkdju\Zxs_fky f_gx gZ iZg_eb bgkljmf_glh\ b ijbgl_j gZ dhlhjhf Ij_[m_Ilky \ui
baf_gblv gZkljhcdb

<u[_jbllzjzf _lju k_Ib 1HWZRUN 6HWWLEHIAfZf lju ijbgl_jZ

SULQWHU 6HWWLQJV

Ilhy\blky wdjEQYI\_j"~_gb_ iZjhey ijbgl §RQILUP 3ULQWHU 3DVVZRUG

>hihegbl_evgmx bgnhjfZpbx h iZjhe_ kf \ jZza”~_e_1Zjhev Z*fbgbkljZlhjz
ljbf_qgZgb_

$+ GZ fbl_ agZghdlh[u gZkljhblv baf_gblv iZjZf_lju



f Ijb \u[hj_ ijbgl_jz k 86% ih~rdexq_gb_f \ rz]_ b keb \u[jZgguc ijbgl_j
ihA™ _j"b\Z _1 ijh\h~Agmx k_Iv ijb\_~ _gguc gb _ wdjZg ihy\blky ihke_ hlhJ[jZ
wdjZdBEM\_j°~ _gb_ iZjhey ijbgl §RQILUP 3ULQWHU 3DVVZRUG

<u[_jbl:L )Lb gZ fbR.

<\_"bl_iZjhev b gz2fbl_

Hidjh_Iky wdZ48f_lju k_IbIHWZRUN 6HWWLQJV

GZkljhcl_ baf_gbl_izjzf_Iju
Hih[jZz _gb_ wdjzZzgZ fh 'gh i_j dexqZzZlv f_"m ,3Y b ,3Y GZ fbl_\dez”~dm ql
ijhihdhe

ft1zjzf_Iju ,3Y ,3Y

$ Lbi k_Ib IHWZRUN 7\SH
<uf[_jbl_ j_"bf :L )L

«BgnjZkljmdImjRIUDVWUXFWXUH
lhadexq_gb_ ijbgl_jZz d :L )L k ihfhsvx fZjrjmlbazlhjz [_kijh\h~Aghc Kk
s ljyfhc 'LUHFW

Ih~rdexqg_gb_ ijbgl_jZ d mkljhcklI\zZf [_kijh\h~ghc k\yab kfZjlnhg beb
[_a bkihevah\zZgby fZjrimlbazlhjz [_kijh\h~ghc k_Ib



ljbf_gqZgb _
¥ ljb \dexg_gbb k_Ib :L )L gZ dhfivxl_j_ b \u[hj_ ih~Ardexq_gghlh gq_
ijbgl_jz \'rz]_ fh gh \u[jZIvjiilgcd!|'LUHRVEZ\bkbfhklb hl
bkihevam_fhlh ijbgl_jZ
T ?keb \u[jZgh agdgyfdle 'LUHFW_we f _glu hlh[jZz Zxlky dzd
aZlehdbjh\Zggu_ b \uiheg_gb_dZdbo eb[h gZkljh_d g _\hafh 'gh

Djhf_Ihlh ih~rdexq_gb_ d Bgl_jg Im k dhfivxl_jz fh™ _| [ulv g_\ha
aZ\bkbfhklb hl hi_jZpbhgghc kbkl_fu

% Bfy k_Ib 66, 1HWZRUN 1DPH 66,'
Hih[jz Z_lky bfy k_Ib 66," :L )L dhlhjZzy bkihevam_Ilky \ *Zgguc fhf_g

Bfy k_Ib 66," "~ey [_kijh\h~rgh]h ijyfh]lh ih~dexq_gby ihy\ey_ Iky ijb
bkihevah\Zgbb [_kijh\h~gh]h ijyfh]h ih~dexqg_gby

& Ihbkd 6HDUFK
Hih[jZz Z_lky w&Zg~_ggu_ fZjrimlbazZlhju [_kijh\h”~ghtHMW HFWHG
:LUHOHVYV S5RXWHHUMTf fh gh \u[jZIv fZjrjmlbazlhj [_kijh\h~ghc k_Ib "e
ihr"dexg_gby FZjrijmlbazlhj [_kijh\h~ghc k_Ib dhlhjuc m _ ih*dexq_g ¢
dhfivxl_jm bf__I| agZ2dqkdmigfYDLODEQ@Hf_IjKhklhygb_ kl\yab
&RPPXQLFDWLRQ 6WDWXV

[jb \u[hj_ \ kibkd_ fZjrjmlbazZlhjZ [_kijh\h~ghc k_IbGkhibg&@exqbgH

1RW &RQQHMEWHGZf IKhklhygb k\Yy&BPPXQLFDWLRQ@Z6WD W XV
AZNZIVOeHWqlh[u hldjulv wdjZg gZkljhcdb :3% :3% beb :(3 “ey fZjrjmlba
[_kijh\h~ghc k_Ib

?keb hlh[jZz Z 1ky wdjZg K\:(8S gby h
?keb hlh[jz Z Tky wdjZg K\:3$ gB88$ h

Lbi rbnjh\Zgby (QFU\SWLRQ 7\SH
HIih[jz _gb_ bkihevam_fhlh f_Ih~Z rbnjh\Zgby \ k_Ib :L )L

T 1Zjzf_lju ,3Y
ljbf_qZgb _

¥ Ke_"mxsb_ we_f_glu gZkljhcdb "hkimigu Ilhevdh _keb \u[jZgh agZqg_g
BgnjZkljmdIimjRIUDVWUX&EWXYH_IiDBi k_IbIHWZRUN 7\SH

?keb \u[jZzgh agztjydbc 'LUHFW_we_ f _glu hlh[jZz zZxlky dzd
aZlehdbjh\Zggu_ b \uiheg_gb_dZdbo eb[h gZkljh_d g _\hafh 'gh



$ Bkiheva ,3Y ZzZ~j_k 8VH ,3Y DGGUHVYV
<k_]"Z \u[jZg hlh[jZz Z_lky dzZd aZ[ehdbjh\Zgguc we_f_gl

% lhemqgblv ,3 Zz*j_k z\IhfzZlbg_kdb *HW ,3 DGGUHVV DXWRPDWLFDOO\
<uf[_jbl_"Zggmx nmgdpbx ey bkihevah\zZgby ,3 Z*j_kZ Z\lhfZlbq_kdb
'+&3 k_j\_jhf GZ fZjrimlbazZlhj_ [_kijh\h~ghc k_Ib “he gu [ulv ZdIb\bjh
nmgdpbb '+&3 k_j\_jZ

& Bkihevah\Zlv ke_“mxsbc ,3 Z*j_k 8VH QH[W ,3 DGGUHVV
<u[_jbl_~Zgguc izjzf_Ij _keb \ gZkljhcdZo ]~_ bkihevam_Ilky ijbgl_j
"hklmiguo nmgdpbhgZevguo \hafh ghkl_c k_j\_jZ '+&3 beb g_h[oh”~bfh
bkihevah\zZlv nbdkbjh\Zgguc ,3 Z*j_Kk

<\_"bl_ ,3 Z"j_k fZkdm ih”"k_Ib b rexa ih mfheqzZghbx
F1Zjzf_lju ,3Y
ljbf_qZgb_
T Ijb \u[hj_ ih~rdexg_ggh]h q_j_a 86% ijbgl_jz \ rz]_ \u g_ fh _1_\uihe
gZkljhcdm izjzf_ljh\ ,3Y \ aZ\bkbfhklb hl bkihevam_fh]h ijbgl_jZ

lh~Ajh[gu_ k\_~_ gby kf \ jRaskted fh”"_e_c dhlhju_ g_ ih”"*_j b\Zxl
dhgnb]mjZpB¥q_j #86%h_"bg_gb_

¥ Ke_"mxsb_ we_f_glu gZkljhcdb “hkIlmigu Ilhevdh _keb \u[jZgh agZqg_g
BgnjZkljmdImjRIUDVWUX&EWXYH _Hi k_IbIHWZRUN 7\SH

?keb \u[jZgh agZgjygbc 'LUHFW_we f _glu hlh[jZz Zxlky dzd
aZlehdbjh\Zggu_ b \uiheg_gb_ dZdbo eb[h gZkljh_d g _\hafh gh



$ Bkiheva ,3Y Z~j_k 8VH ,3Y DGGUHVYV
<u[_jbl_ wlhl izjzf_lj _keb ijbgl_j bkihevam_Iky \ kj_~_ ,3Y

% Bkihevah\zZlv z~j_k [_a khojZzg_gby 8VH 6WDWHOHVYVY $GGUHVYV
<uf[_jbl_ wlhl izjzf_lj _keb bkihevam_Ilky ,3 Z*j_k gZagZq_gguc Z\Ihf
Bkihevamcl_ fZjrimlbazlhj kh\f_klbfuc k ijhlhdhehf ,3Y

ljbf_qZgb _
I >hklmighklv wih]h we f glZ gZkljhcdb azZ\bkbl hl bkihevam_fh]h ijb
& Bkihevah\zlv z~j_k \\_”~_gguc \jmggmx 8VH ODQXDO $GGUHVYV
<u[_jbl_~Zgguc izjzf_1j _keb \ gZkljhcdZo ]~_ bkihevam_Iky ijbgl_]j

A"hklmiguo nmgdpbhgZevguo \hafh ghkl_c¢c k_j\ _jZ '+&3 beb g h[oh”~bfh
bkihevah\zZlv nbdkbjh\Zgguc ,3 Z*j_Kk

<\_~bl_,3 Z*j_k b "ebgm ij_nbdkZzZ ,3 zZ"j_kZ
ljbf_qgZgb_
I >hklmighklv wih]h we f _glZ gZkljhcdb azZ\bkbl hl bkihevam_fh]h ijb

Bkihevah\Zlv "+&3Y 8VH '+&3Y
<uf[_jbl_ wlhl izjzf_1j _keb \u ihemqgqz_|_ ,3 Z*j_k k ihfhsvx "+&3Y
ljbf_qZgb _
T >hklmighklv wih]h we f _glZ gZkljhcdb azZ\bkbl hl bkihevam_fh]h ijb

GZ fblAZN"ZIV6HW



| GZagZq gb_ k\ A gbc h ijbgl j_

<uihegbl_ ke_"“mxsb_ ~_ckl\by qlh[u gZagZgblv baf_gblv bfy jZkiheh  _gby beb
Ney ijbgl_jz

Bf _gZ hlh[jZ Zxlky \ jZzeB\fyedh&ljhckI\BJZkiheh  _gbgZ wdjZPQRQ ,- THWZRUN
"HYLFH 6HWXS 8WLOLW\

libf_qzZgb_
T Ijb \u[hj86%\ jZzkdju\Zxs fky f_gx gZ iZzg_eb bgkljmf_glh\ wlihl we_ f gl g_"hl

AZimklbl ijh]jZtfdHWZRUN '"HYLFH 6HWXS 8WLOLW\

[jh\_jvl_ ihy\b\r__ky khh[s_gb_ b % <jB¥V_

<u[_jblK_ 1 \Zy gZkljhcdZ ijbgdZjBEldjul\r_fky wdjZg_
lhy\blky kibkhd gZc~_gguo ijbgl_jh\

<u[_jbl_ijbgl_j dhlhjhfm g_h[oh”bfh gZagZqblv bfy jZkiheh _gby b
mkljhckl\Z

<u[_jbl_ijbgl_j kh agZehkbmigYDLODE@Hf IjKhklhygh6WDW XV

<u[_jblJZkrbj_ggu_ gZkljhcdb ijbgl'"HAVNVDLOHG 3ULQWHU_&HWWLQJ
l1Zjzf_lju ijbgl_jZ3ULQWHU 6HWWLQJV

lhy\blky wdjEgI\_j°~ gb_ iZjhey ijbgl §RQILUP 3ULQWHU 3DVVZRUG
>hihegbl_evgmx bgnhjfZpbx h iZzjhe_ kf \ jZza~_e_ IZjhev Z*fbgbkljZlhjZz

<\_"bl_iZjhev b gZz2fbl_

Ilhy\blky wdJZd&rbj ggu_ gZkljhcdb ijbgH/#®DLOHG 3ULQWHU 6HWWLQJV

Gzkljhcl_ baf_gbl_izjzf_lju

>hklmigu ke_“mxsb_ we_f_glu gZkljhcdb

$ Bfy mkljhckl\Z 'HYLFH 1DPH
GZagZq_gb_ bf_gb mkljhckI\Z

% JzZkiheh  _gb_ /RFDWLRQ
GZagZq_gb_ bf_gb jZkiheh  _gby



GZ fblAZ"ZIV6GHW



| BgbpbZebazpby iZjzf_Ijh\ k_Ib

<uihegbl_ ke_"mxsb_ "~ _ckl\by qlh[u bgbpbZebabjh\zZIv izjzf_Iju k_Ib ijbgl_jZz

AZimklbl ijh]jZtfdHWZRUN "HYLFH 6HWXS 8WLOLW\

[jh\_jvl_ ihy\b\r__ky khh[s_gb_ b » <jBV_

<ul[_jblK_I_\Zy gZkljhcdZ ijbogdZjBlIdju\r_fky wdjZg_

Ilhy\blky kibkhd gZc” _gguo ijbgl_jh\

<u[_jbl_ijbgl_j "ey bgbpbZebazpbb izjzf_Iljh\

<u[_jbl_ijbgl_j kh agZ@hkbmigsYDLODE@H T IjKhklhygh6WDW XV

<u[_jblK[jhk gZkljh_d k5HWVHW /$1 VHWWGQINf lju ijbgl_jZ
SULQWHU 6HWWLQJV

lhy\blky wdjEQI\ _j°~ _gb_iZjhey ijbgl §RQILUP 3ULQWHU 3DVVZRUG
>hihegbl_evgmx bgnhjfZpbx h iZjhe_ kf \ jZa”_e_1Zjhev Z~fbgbkljZlhjz

<\_"bl_iZjhev b gz2tbl_
< hidju\r_fky hdg_ gZ3EbkHV

< hidju\r_fky hdg_ gZ2fbl_

1ZjZf_lju k_Ib ijbgl_jZ bgbpbZebabjh\Zgu



| Baf g _gb_ iZjhey Z~fbgbkljZIhjZ

<uihegbl_ ke_"mxsb_ "~ _ckl\by qlh[u baf_gblv iZjhev Z~fbgbkljZlhjz

AZimklbl ijh]jZtfdHWZRUN "HYLFH 6HWXS 8WLOLW\

[jh\_jvl_ ihy\b\r__ky khh[s_gb_ b » <jBV_

<ul[_jblK_I_\Zy gZkljhcdZ ijbogdZjBlIdju\r_fky wdjZg_

Ilhy\blky kibkhd gZc” _gguo ijbgl_jh\

<u[_jbl_ijbgl_j ~ey dhlhjhlh g_h[oh”Abfh baf_gblv iZjhev

<u[_jbl_ijbgl_j kh agZ@hkbmigYDLODE@H T IjKhklhygh6WDW XV

<u[_jblBaf_gblv iZjhev&KDQJH 3DVVARUGAZ|Zf lju ijbgl_jZ
SULQWHU 6HWWLQJV

lhy\blky wdKZggZ iZjhey ijbgl &KDQJH 3ULQWHU 3DVVZRUG
>hihegbl_evgmx bgnhjfZpbx h iZjhe_ kf \ jZa”_e_1Zjhev Z"fbgbkljZlhjz

<\ _~bl_|I _dmsbc b gh\luc iZjheb
<\_"bl_gh\uc iZjhev _s_jZlahAl\h¢e' " gb_ &RQILUP

GZ fbl2.

IZjhev Z~fbgbkljZIhjZ h[gh\e g



GZkljhcdz djbl_jb_\ ihbkdZ ijbgl_jZ ihbkd
hij_~ e _gghlh ijbgl_jZ

Fh gh az~Zlv djbl_jbb ihbkdZ ijbgl_jZ ijb aZimkd_ ijh]jZffu ,- THWZRUN '"HYLF}
h[gh\e_gbb ihbkdz ijbgl_jz beb fh gh \uihegblv ihbkd hij_~_e_gghlh ijbgl_jZ
Baf_g_gb_ wlbo gZkljh_d iha\hey_ | h[gZjm blv ijbgl_j dhlhjuc Ij_[m_lky bkihev
g_ [ue h[gZjm _g

ljbf_qZgb_

f ?keb ijbgl_j dhlhjuc g_h[oh”bfh bkihevah\Zlv

g_gZc”_g _]lh fh'gh gZclb
fzkdm ih~k _Ib beb rexa ih mfheqZgbx gZ iZg_eb mijzZ\e_gby b \uihegb\ ihbkd

|
GZkljhcdZ djbl_jb

\ ihbkdZ ijbgl_jz
Ilhbkd hij_~_e_gghlh ijbgl_jZ

| czkijhcdz djbi_jb_\ ihbkdZ ijbgl_jz

AZimklbl

ijh]jZffMHWZRUN '"HYLFH 6HWXS 8WLOLW\
ljh\_jvi_ ihy\b\r__ky khh[s_gb_ b W <j#V_

<u[_jblK_ 1 \Zy gZkljhcdZ ijbggZjBldju\r_fky wdjZg_
Ihy\blky kibkhd gZc”_gguo ijbgl_jh\

<u[_jbl_ im@gdAjZf_lju ihbkdZ 6HDUFK 6HWWLQX:ZZf
2SWLRQ

lhy\blky wdjZgZf_lju ihbkd BHDUFK 6HWWLQJV

<\_7bl_ djbl_jbb ihbkdZ ijbgl_jZ

<j_fy inbkdZ 6HDUFK 7LPH

MdZau\Z | \j_fy ~ey ihbkdZ ijbgl_jh\

% <j_fy h"b~rZgby

7LPH RXW
MdZau\lZ | \j_fy h b~rZgby ijb hikmlkl\bb hI\_1Z hl ijbgl_jZ



ljbf_qZgb_
T <_jhylghklv gZoh " _gby g_h[oh”bfuo ijbgl_jh\ [he__ \ukhdZy ijb bkihev
[he__ \ukhdbo agZq_gbc h~gZdh ihbkd fh™ | aZgylv [hevr_\j_f _gb

GZ fblAZ"ZIV6GHW

| ihbkd hij_~_e_gghlh ijbgl_jz

AZimklbl ijh]jZtf@dHWZRUN '"HYLFH 6HWXS 8WLOLW\

ljh\_jvi_ ihy\b\r__ky khh[s_gb_ b W <j#V_

<u[_jblK_ 1 \Zy gZkljhcdZ ijbgdZjBEldju\r_fky wdjZg_

Ilhy\blky kibkhd gZc™_gguo ijbgl_jh\

<u[_jbl_ imé&&"Zgguc ihbk@8SHFLILHG 6HDVUEKJXZIZf lju
2SWLRQ

lhy\blky wdpZg*Zgguc ihb&8SHFLILHG 6HDUFKLQJ

<u[_jbl_we_f_gl b \\_~bl_ agZq_gb_

$ ,3Y Z”j_k ,3Y $GGUHVV
MdZau\Z_| ,3Y Z~j_k ijbgl_jz dhlhjuc g_h[oh”bfh gZclb

% ,3Y Z~j_k ,3Y $GGUHVV
MdZau\Z_ | ,3Y Z~j_k ijbgl_jz dhlhjuc g_h[oh”bfh gZclb

& Bfy maeZ +RVW 1DPH
MdZaulZ | bfy maeZ ijbgl_jZz dhlhjuc g_h[oh”bfh gZclb

GZ fbllhbkd6HDUFK



,- ITHWZRUN '"HYLFH 6HWXS 8WLOLW\ \uihegy_1I| ihbkd ih az~Zgguf djbl_jby
gZc”_gguo ijbgl_jh\



| 2keb hlh[jZz Z Iky wdjZg K\ _~ _gby h :(3

<\ _"bl_

iZjhev dexq :(3 \ khhI\_Ikl\bb k f_Ih~hf rbnjh\Zgby fZjrjmlbazlhjz [_Ki

k_Ib ijb baf_g gbb fZjrimlbazlhjz [_kijh\h~ghc k_Ib *ey ih*"dexq_gby d ijbgl_jm

Dh]~"Z ihy\blky WdjZggby h :(3(3 '"HWDL®MZ bl_ke_"mxsb_ we f gli

%

Dexq :(3 :(3 .H\
<\_~bl_Ihl "_ dexqg qlh bkihevam_Ilky ~ey fZjrimlbazlhjz [_kijh\h~ghc k_Ib

< aZ\bkbfhklb hl khq_lZgby “ebgu b nhjfZzlZ dexqZ dhebqg_kl\h \\h~bfuo kb
kbf\heh\ fhiml jZaebqZlvky

>ebgZ dexqZH\ /HQJIJWK
[blz ELw [bl ELW
Nhjfzl dexgz.H\ )RUPpPW $6&,, kbf\heh\ kbf\heh|\
R_klgzZrpZl_jbggudl] pbnj pbnj

>ebgZ dexqz .H\ /HQJWK
<u[_jbl_agZq_ghblz ELWeb [bl ELW

Nhjfzl dexqz .H\ )RUPDW
<u[_jbl_agZq$dk,belR_klgZ™"pZl jbqguél]

BN glbnbdZlhj dexgzZ .H\ '
<\_"bl_ b~_glbnbdzZlhj dexqZ bg”~_dk gZkljh_gguc “ey fZjrimlbazZlhjz [_Kk

k_Ib

GZ fblAZ"ZIV6GHW

<gbfzgb_
+ ?keb ijbgl_j g_ fh _1 kh_~bgblvky k dhfivxI_jhf ihke_ Ih]h dzd Ibi rbnjh\
ijbgl_jZ [ue i_j_dexq_g m[_~bl_kv qlh Ibiu rbnjh\Zgby dhfivxl_jzZ b

fZjrjmlbazlhjz [_kijh\h~Aghc k_Ib kh\iz~Zx| k Ibihf rbnjh\Zgby ijbgl_jZ



| ?2keb hlh[jZz Z Iky wdjZg K\ _~ _gby h :3$% :3$

<\_"bl_izZjhev \ khhiI\_Ilkl\bb k f_ITh~hf rbnjh\Zgby fZjrimlbazZlhjZ [_kijh\h~*ghc k.
baf_g_gbb fZjrimlbazlhjz [_kijh\h*ghc k_Ib ~ey ih~dexq_gby d ijbgl_jm

<\_7bl_iZjhev ijb ihy\e _gbKwdjZgd h :3$ :3$3$ :3$ 'HWDLOV

<\_"bl_iZjhev azZ”Zgguc “ey fZjrjmlbazlhjzZ [_kijh\h~ghc k_Ib 1Zjhev “he g
ij_~klz\eylv kljhdm ba = [md\_ggh pbnjh\uo kbf\heh\ beb agZqgh_ qbkeh
r klgz~pzZIl_jbgghc kbkl_f_ kgbke_ gby

?keb \u g_ agZ_|_iZjhev fZjrimlbazlhjz [_kijh\h~*ghc k_Ib hagzZdhfvl_kv k jm
wdkiemZlZpbb dhlhjh_ ihklZ\ey_Ilky k fZjrjmlbaZlhjhf [_kijh\h~ghc k_Ib beb

ijhba\h”bl_ex

GZ fblAZ"ZIV6GHW

<gbfzZgb_
t ?keb ijbgl_j g_ fh _I kh_~bgblvky k dhfivxl_jhf ihke_ Ih]h dZd Ibi rbnjh\
ijbgl_jZ [ue i_j_dexq_g m[_~bl_kv qlh Ibiu rbnjh\Zgby dhfivxl_jZ b

fZjrimlbazlhjz [_kijh\h~ghc k_Ib kh\iz~Zx| k Ibihf rbnjh\Zgby ijbgl_jz



| ljh\_jdZ khklhygby k_Ib

lih\_jdZ khklhygby k_Ib :L )L
HIh[jZ  _gb_ k\_~_gbc h k_lb dhfivxl_jz
HIh[jZ  _gb_ k\_~_gbc h k_lb ijbgl_jZ

ljh\_jdZ khklhygby ih~dexq_gby f_"~m ijbgl_jhf b fZjrjmlibazlhjt
[ _kijh\h~ghc k_Ib

lih\_jdZ jZagbpu \ iZjZf_ljZo k_lb



| ljh\_jdZ khklhygby k_Ib :L )L

<uihegbl_ ke_"mxsb_ ~_ckl\by qlh[u ijh\_jblv khklhygb_ [_kijh\h~*ghc k_Ib mjh

f_

“Am ijbgl_jhf b dhfivxl_jhf

lib \hagbdgh\_gbb ijh[e_f k ihAdexq_gb_f ih k_Ib :L )L ijh\_jvi_ khklhygb_ k_lIb

AZimklbl ijh]jZtfdHWZRUN "HYLFH 6HWXS 8WLOLW\

Ijh\_jvi_ ihy\b\r__ky khh[s_gb_ b W <j#V_

<u[_jblK_ | _\Zy gZkljhcdZ ijbeggZjBIdju\r_fky wdjZg_

Ilhy\blky kibkhd gZc”_gguo ijbgl_jh\

< kibkd_ ijbgl_jh\ \u[_jbl_ijbgl_j ~ey ijh\_jdb khklhygby [_kijh\h~gt
<u[_jbl_ ijbgl_j kh agZghkbmig8YDLODE@Hf_ |jKhklhygh6WDWXV

<ul[_jblljh\_jblv khklhygb_ [_kijh\h~Aghc K\KHEFEN :LUHOHVV
&RPPXQLFDWLRQ BWRWXYLHZ

lhy\blky wdjEQI\ _j"~_gb_ iZjhey ijbgl §RQILUP 3ULQWHU 3DVVZRUG
>hihegbl_evgmx bgnhjfZpbx h iZjhe_ kf \ jZza”_e_1Zjhev Z*fbgbkljzZlhjz

<\_A~bl_iZjhev b gz2fbl_
+ ?keb ijbgl_j ihAdexq_g d dhfivxl_jm k ihfhsvx fZjrjmlbazlhjz [_kijh\h~ghc

Ilhy\blky ke_"mxsbc wdjZg

t ?keb ijbgl_j ih~rdexgq_g d dhfivxl_jm k ihfhsvx :LUHOHVYV 'LUHFW

Ilhy\blky ke_"mxsbc wdjZg



ljib gz Zlbb dgHidh\blv8SGDWHh\ _gv kb]gZeZ baf_jy_Iky ih\lhjgh

GZ'fbl2. qlh[u azdjulv wdjZg



| HIh[jZ ' _gb_ k\_~ _gbc h k_Ib dhfivxl_jZ

<uihegbl_ ke_"mxsb_ ~_ckl\by qlh[u hlh[jZzablv k\_~_gby h k_Ib dhfivxl_jz d d
ihrdexqg_g ijbgl_j \u[jZgguc g&ZDNXRDg,- ITHWZRUN 'HYLFHb6dAVKE hg WL O L W\
mklzgh\e_gZ ijh]jzffz ,- 1HWZRUN '"HYLFH 6HWXS 8WLOLW\

AZimklbl ijh]jZtfdHWZRUN "HYLFH 6HWXS 8WLOLW\

[jh\_jvl_ ihy\b\r__ky khh[s_gb_ b » <jBhV_

<ul[_jblK_I_\Zy gZkljhcdZ ijbogdZjBlIdju\r_fky wdjZg_

Ilhy\blky kibkhd gZc” _gguo ijbgl_jh\

<u[_jbl_ im&dl~ gby h k_Ib dhfivxRRPSXWHU 1HWZRUN \QIRUPDW
f gx<b” 9LHZ

Ilhy\blky ke_"mxsbc wdjZg

lib gz Zlbb dgbititbj bgnhjf&RS\ ,QVR_ k\_~ _gby h k_Ib dhibjmxIky \ [mn_j

GZ fbl2. qglh[u aZdjulv wdjZg



| HIh[jZ  _gb_ k\_~ _gbc h k_Ib ijbgl_jZ

<uihegbl_ ke_"mxsb_ ~_ckl\by qlh[u hlh[jZzablv k\_~_gby h k_Ib ijbgl_jZz

AZimklbl ijh]jZtfdHWZRUN "HYLFH 6HWXS 8WLOLW\

[jh\_jvl_ ihy\b\r__ky khh[s_gb_ b » <jBV_

<u[_jblK_ | \Zy gZkljhcdZ ijbgdZjBldju\r_fky wdjZg_
Ilhy\blky kibkhd gZc” _gguo ijbgl_jh\
< kibkd_ ijbgl_jh\ \u[_jbl_ijbgl_j k\_~_gby h k_Ib dhlhjh]h g_h[oh?”

hih[jZablv
<u[_jbl_ijbgl_j kh agZ@hkbmigsYDLODE@H T IjKhklhygh6WDW XV

<u[_jbl_ im&gdl~_gby h k_Ib ijbgBYZQWHU 1HWZRUN\ QIRUPDWLRC
<b” 9LHZ

lhy\blky wdiE®§I\_j°~ _gb_ iZjhey ijbgl §RQILUP 3ULQWHU 3DVVZRUG
>hihegbl_evgmx bgnhjfZpbx h iZjhe_ kf \ jZa”_e_1Zjhev Z"fbgbkljZlhjz

<\_"bl_iZjhev b gZ2tbl_

lhy\blky ke_"mxsbc wdjZg

lib gz Zlbb dgbilditbj bgnhjf&RS\ ,QVR_ k\_~ _gby h k_Ib dhibjmxIky \ [mn_j

GZ fbl2. qlh[u azdjulv wdjZg



lih\_jdZ khklhygby ihAdexq_gby f_“~m ijbgl_jhf b
fZjrimlibazlhjhf [_kijh\hAghc k_Ib

<uihegbl_ ke_"mxsb_ "~ _ckl\by ey ijhkfhljzZz bgnhjfZpbb h fZjrimlbazlhj_ [_kijh\
h{gZjm _gghf ijbgl_jhf

<uihegy_I ihbkd fZjrjmlbazlhjh\ [_kijh\h~ghc k_Ib \ ahg_ ~_ckl\by ijbgl_jzZ b \u\
gZc™_gguo fZjrimlbazlhjh\ Bkihevamcl_ wlh f_gx qglh[u ijh\_jblv ijZ\bevghklv j
ijbgl_jz

AZimklbl ijh]jZtfdHWZRUN "HYLFH 6HWXS 8WLOLW\

Ijh\_jvi_ ihy\b\r__ky khh[s_gb_ b W <j#V_

<u[_jblK_ 1 \Zy gZkljhcdZ ijbgdZjBEldjul\r_fky wdjZg

Ilhy\blky kibkhd gZc”_gguo ijbgl_jh\

< kibkd_ ijbgl_jh\ \u[_jbl_ijbgl_j ~ey ijh\_jdb khklhygby ih~dexq_g|
ijbgl_jhf b fZjrimlbazlhjhf [_kijh\h~ghc k_Ib

<u[_jbl_ijbgl_j kh agZghktbhmiglsYDLODE@HZjZf_IKhklhygb6WD WXV
agZq_ghLf)Lrey iZjzZf_IKAhkh[ ih"dexq_gBRQQHFWLRQ OHWKRG

<u[_jbl Khklhygb_ ih~dexq_gby ijbgl_jz d fZjrjmlbazlhjm [_kijh\h~Agt
k Ib&RQQHFWLRQ 6WDWXV RI 3ULQWHUf gx®~BUHRAHVY 5RXWHL

lhy\blky wdiEgI\_j°~ _gb_ iZjhey ijbgl §RQILUP 3ULQWHU 3DVVZRUG
>hihegbl_evgmx bgnhjfZpbx h iZjhe_ kf \ jZa”~_e_1Zjhev Z"fbgbkljzZlhjz

<\_"bl_iZjhev b gzZ2tbl_

Ilhy\blky ke_"mxsbc wdjZg

lib gZ Zlbb dgHidh\blv8SGDWHhegy_Iky ih\lhjguc ihbkd fZjrjmlbazlhjh\
[ _kijh\h~ghc k_1Ib



GZ fbl2. qlh[u azZdjulv wdjZg



| ljh\_jdZ jZagbpu \ izjzf ljZo k_Ib

?keb g_\hafh gh bkihevah\Zlv ijbgl_j dhlhjuc bkihevah\Zeky \ k_1Ib jZg__ kjZ\¢
k_I_\hc klIZImk kh klZImkhf dh]”"Z bkihevah\Zeky ijbgl_j b ijh\_jvl_ jZagbpm
AZimklbl ijh]jZtfdHWZRUN 'HYLFH 6HWXS 8WLOLW\

Ijh\_jvi_ ihy\b\r__ky khh[s_gb_ b W <j#V_

<u[_jblK_ 1 \Zy gZkljhcdZ ijbgdZjBEldjul\r_fky wdjZg_

Ihy\blky kibkhd gZc”_gguo ijbgl_jh\

< kibkd_ ijbgl_jh\ \u[_jbl_ijbgl_j kh &8gba\ ghlB O N QR D I6
aZ"ZgHRW 6HM|Zf IjKhklhygh6WDWXV

<u[_jbl_imgjh\_jblv khklhygb_ ih*"dexq &HyFN &RQQHFWLRQ 6WDW
f_gx<b” 9LHZ

Ilhy\blky ke_"mxsbc wdjZg

2keb k_1_\hc klZImk \h \j_fy bkihevah\Zgby ijbgl_jZ hlebqZ_Iky hl I_dms_]h k
hih[jZablky agZdZ&kh]eZkh\ZOLVPDWFiK|Zf_ |jKhklhygb6WDWXMWe f glu
[mAml hih[jZ ZIvky djZkguf p\_lhf Ijh\_jvl_ djZkgu_ we_f_glu

Gz fbl2. qlh[u azZdjulv wdjZg



| GZkljhcdZ izjzf _Ijh\ k Ib q_j a 86% ih~"dexq_gb_

ljb hlh[jZ  _gbb wdjagZjblv khklhygb_ih*"dexqg & H/FN &RQQHFWLfQgaWDW XV
\uihegblv gZkljhcdm iZjzf_ljh\ k_Ib ijbgl_jZ ih~dexqgb\ ijbgl_j d dhfivxl_jm k i
86% dZ[_ey <uihegbl_ mdZazZggu_gb _ ~ ckl\by

GZ fbl GZkljhblv ihrdexq_gb_ d k_Ib 6 W6%S WKH QHWZRUN FRQ
YLD 86%

Ke_ _"mcl_ hlh[jZz Z_ fuf bgkljmdpbyf qlh[u \uihegblv gZkljhcdm ih~dexqg_gby
dhfivxl_jm k ihfhsvx 86% dZ[_ey M[_"bl_kv \ Ihf qlh iblzZgb_ ijbgl_jZ \dexag

< hldju\r_fky hdg_ gZ>Eb«HV
Ihy\blky kibkhd gZc™_gguo ijbgl_jh\

< kibkd_ ijbgl_jh\ \u[_jbl_ijbgl_j ey dhlhjh]l]h g_h[oh”bfh \uihegl
gZkljhcdm

<uihegbl_ gZkljhcdm ke_"my bgkljmdpbyf gZ wdjZg_



I F_gx

ijh]jzffu ,- THWZRUN '"HYLFH 6HWXS 8WLOLYV

F_gx
F_gx
F_gx

F_gx

1ZzjzZf _lju ijbgl_jZ
<ph~N
1ZjZf_lju

Kijz\dz



| Foox 1zjzi_1juijpgl_jz

WIhl jZa”_e kh”_j bl hibkZgb_ we fZjZh\ljugifbgl jZ3ULQWHU 6HWWLQJV

$ 1Zjzf_lju k_Ib 1HWZRUN 6HWWLQJV
GZkljhcdZzZ izjzf_ljh\ ijh\h~ghc k_Ib beb :L )L
GZkljhcdZ baf g_gb_izZjzf 1jh\ ih"dexqg_gby ih ijh\h"QWE HUIPHWZ[_ev
GZkljhcdZ baf_g_gb_ iZjZf )ljh\
ljbf _gqZgb _
f ljb gZ Zlbb ijbgl_jZ ijZ\hc dghidhc furBkBQRQjZgLHWZRUN '"HYLFH 6HWX
S8WLOEZW\ hlh[jZ Z_Iky wlhl we_f_ gl
% JZkrbj _ggu_ gZkljhcdb ijbgl_jZz '"HWDLOHG 3ULQWHU 6HWWLQJV
GZagZq_gb_ bf _gb mkljhckI\Z b bf_gb jZkiheh ™ _gby ijbgl_jZ

GZagZq_gb__k\_~ gbc h ijbgl_j_

& K[jhk gZkljh_d k_Ib 5HVHW /$1 VHWWLQJV
<uihegy | bgbpbZebaZpbx k_| _ \uo iZjzf_ljh\ ijbgl_jZ

BgbpbZebaZpby iZjzf_ljh\ k_Ib

Baf_gblv iZjhev &KDQJH 3DVVZRUG
Baf_g_gb_ iZjhey azZ”~Zgghl]lh ey ijbgl_jZz

Baf g _gb_iZjhey Z~fbgbkljZIhjZ

GZkljhcdZ mkljhckI\Z k ihfhsvx \_[ [jZma_jZ 6HW XS GHYLFH E\ XVLQJ ZHE
beb jZkrbj_ggZy gzkljhcdz izjzf_Ijh\ gz \_[ kljzZ

( ljh\_jdZ k\_~_gbc h ijbgl_j_
libf_qzZgb _
¥ WIm nmgdpbx fh'gh bkihevah\ZIlv \ ke_“mxsbo hi_jZpbhgguo kbkl_fZo b \
HK :LQGRZV ‘'LQGRZV 'LQGRZV 63 beb [he__ iha”g_c \_jkbb
< [[jZma_j ,QWHUQHW ([SORUHU beb [he__ iharg_c \_jkbb *RRJOH
t Ijb gZ ZIbb ijbgl_jZ ijz\hc dghidhc furBk@Q@RW@jZglHWZRUN '"HYLFH 6HW X

SWLOEZW\ hlh[jz Z_lky wihl we _f_gl

) <uoh”™ ([LW

AZ\_jr_gb_ jZ[hlu ijh]jZffu ,- THWZRUN '"HYLFH 6HWXS 8WLOLW\



F_gx <b~n

WIhl jZa”_e kh”~_j bl hibkZgb_ we_&bglB\L HZgx

%

(

lih\_jblv khklhygb_ ih~dexq_gby &KHFN &RQQHFWLRQ 6WDWXV
?2keb g_\hafh gh bkihevah\ZIv ijbgl _j dhlhjuc bkihevah\Zeky \ k_Ib jZg__ k|
k | _\hc klZImk kh klZImkhf dh]~Z bkihevah\Zeky ijbgl_j b ijh\_jvl_ jZagbpm

ljh\_jdZ jZagbpu \ iZjZf _1jZo k_Ib
ljbf_qZgb _

$ 1jb gz ZIbb ijbgl_jZ ijZ\hc dghidhc fur&D@R\@jZgLHWZRUN '"HYLFH 6HWX
SWLAEZW\ hlh[jz Z_lky wihl we_f_gl

Ijh\_jblv khklhygb_ [_kijh\h~ghc kl\yab &KHFN :LUHOHVV &RPPXQLFDWLRC
Ijh\_jvl_ khklhygb_ k\yab :L )L

ljh\_jdZ khklhygby:k )b
ljbf _gqZgb _

$ 1jb gz Zlbb ijbgl_jZ ijZ\hc dghidhc fur&@@R\Q@jZgLHWZRUN '"HYLFH 6HWX
SWLOEZW)\ hlh[jZ Z Iky wihl we f_gl

K\_~ gby h k_Ib dhfivxl_jZ &RPSXWHU 1HWZRUN ,QIRUPDWLRQ
ljh\_jdZ k\_~ _gbc h k_Ib dhfivxl_jzZ

Hih[jZ _gb_k\_~_gbc h k_Ib dhfivxl_jZ

K\_~ gby h k_Ib ijbgl_jZ 3ULQWHU 1HWZRUN ,QIRUPDWLRQ
ljh\_jdZ k\_~ _gbc h k_lb ijbgl_jZ

HIh[jZ _gb_ k\_~_gbc h k_Ib ijbgl_jZ

Khklhygb_ ih~Adexq_gby ijbgl_jz d fzjrjmlbazlhjm [_kijh\h~Aghc k_Ib &RQQHF

RI 3ULQWHU DQG :LUHOHVYV 5RXWHU

<uihegy_Ilky ihbkd fZjrjmlbaZlhjh\ [_kijh\h~ghc k_Ib b ijh\_jdZ bgnhjfZpbb h
fZjrimlbazlhj_[_kijh\h~rghc k_Ib dZgZe [_kijh\h~ghc k_Ib khklhygb_k\yab I
kblJgzZzezZz h[gZjm  _gghf ijbgl_jhf

ljh\_jdZ khklhygby ih*dexqg_gby f "“m ijbgl jhf b fZjrimlbaZlhjhf [_kijh\h




) Baf_gblv \b® 6ZLWFK 9LHZ
| j_dexqg_gb_ kibkdZz ijbgl_jh\ f_"~m ijbgl_jZfb ,3Y b ijbgl_jzZfb ,3Y >ey g_
fhr e _c fh gh hlh[jZablv kibkhd ijbgl_jh\ ih~dexq_gguo ih 86%

ljbf_qZgb _

$ 1jb gz ZIbb ijbgl_jZ ijZ\hc dghidhc fur&D@R\Q@jZgLHWZRUN '"HYLFH B6HWX
SWLAQEZW\ hlh[jz Z_lky wihl we_f_gl

* M"AZeblv ba kibkdZz 'HOHWH IURP /LVW
M~rZe_gb_ \u[jZggh]lh ijbgl_jZ ba kibkdZzZ ijbgl_jh\
ljb \u[hj_izjzf_IHgh\blvfm~_| h[gZjm _g m~Ze_gguc ijbgl_j _keb hg _klv \ |

+ HIf _gZ &DQFHO
HIf _gZ ihbkdZ ijbgl_jh\

ljbf_qZgb _
t HIf _gblv ihbkd ijbgl_jh\ 1Zd>_ fh gh gz Z\ agZqghd

, H[gh\blv 8SGDWH
Ih\lhjguc ihbkd ijbgl_jh\

ljbf _qZgb _
t Ih\lhjblv ihbkd ijbgl_jh\ 1Zd>_ fh gh gz Z\ agZqghd



| Foox 1zjzi_iju

WIhl jZza”_e kh~_j bl hibkZgb_ we fZgZh\ljugkSWLRQ

$ 1Zjzf_lju ihbkdz BHDUFK 6HWWLQJV
MdZau\Z | djbl_jbb ihbkdZ ijbgl_jZ

GZkljhcdZ djbl_jb_\ ihbkdZ ijbgl_jz

% AZ~Zgguc ihbkd 6SHFLILHG 6HDUFKLQJ
lhbkd ijbgl_jZ ih ,3 Z*j_km beb bf_gb maez

lhbkd hij ~_e_gaghlh ijbgl_jzZ




| Fox «ijz\dz

WIhl jZa”_e kh”_j bl hibkZgb_ we KigZhdZ+HOS

$ HgeZcg jmdh\h~"kl\h 2QOLQH 0DQXDO
HIh[jz Z_I| ~Zggh_ Jmdh\h~kI\h

% 1j_"mij_"~_gby “ey ih~"dexq_gby :L )L &DXWLRQV IRU :L )L &RQQHFWLRQ

Hih[jZ  _gb_ khh[s_gby k ij_“mij_"~ _gb_f ~ey ih~dexq_gby ih k_Ib :L )L

& Baf ih~rde ijh\ k_I| :L )L &KDQJLQJ :LUHG /$1 :L )L &RQQHFWLRQV

HIh[jZz _gb_ khh[s_gby ijb baf_g_gbb kihkh[Z ih*"dexq_gby ih ehdZevghc k_II
beb [_kijh\h~rghc “ey \u[jZgghlh ijbgl_jZ

ljbf_qZgb_
¥ Wihl we_f_gl hlh[jZz Z_lky dZd aZ[ehdbjh\Z@60x jjbkbgghyxs_fky f_gx
gZ iZg_eb bgkljmf_glh\

H ijh]jzff_ $SERXW

HIh[jZ  _gb_ bgnhjfZpbb h \_jkbb ,- THWZRUN 'HYLFH 6HWXS 8WLOLW\



Kibkhd fh~_e ¢ dhlhju_ g_ ihA* j"b\Zx| nmgdpbx
AbzZ]ghklbdb b bkijZ\e gby

Ke_“mxsb_ fh~_eb g_ ih*_j"b\Zxl nmgdpbx >bZ]ghklbdZ b bkijzZz\e_gb_ ijh]jzf
'"HYLFH 6HWXS 8WLOLW\
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Kibkhd fh” e _c
,3Y g_j_a 86% kh_"bg _gb _

dhihju_ g_

ihAA j*b\Zxl dhgnb]lmjZ,

>ey ke_"mxsbo fh~_e_c fh'gh gZkljhblv Ihevdh izZjzZf_Iju ,3Y k ihfhsvx ,- 1HWZ

SBWLOLW\

L% VHULHYV
f 0* VHULHYV
$+ ( VHULHV

$ox VHULHYV

76 VHULHV
$ 76 VHULHYV
76 VHULHV
$ 76 VHULHYV
$ 75 VHULHV
$ 75 VHULHYV
76 VHULHV
$ 76 VHULHYV
76 VHULHV
$ 76 VHULHYV
76 VHULHV
T ( VHULHYV

$ 76 VHULHV
$+ ( VHULHV

$ 75 VHULHV
$ 76 VHULHYV
76 VHULHV
$ 76 VHULHYV
$ 75 VHULHV
$ 75 VHULHYV
76 VHULHV
$ 76 VHULHYV
f ;. VHULHV

$:. VHULHV

T VHULHYV

$ox VHULHYV

$ 75 VHULHV
T ( VHULHYV

76 VHULHV
$ 76 VHULHYV
76 VHULHV
$ 76 VHULHYV
$ ;. VHULHV

$ 76 VHULHYV
76 VHULHV
$ 76 VHULHYV
76 VHULHV

GzkljhcdZ izjzf_ljh\ ,3Y g_~hklmigZ



$ 75 VHULHV
$ 76 VHULHV
£ ( VHULHV



| >imib_ K\_~_gby h k_ib

L _ogbqg_kdb_ | _jfbgu
H]jZgbag_gby
jZg™rfZmwj )LUHZDOO

Kibkhd mkljhckI\ dhlhju_ fhlml ij_iylklI\h\ZIlv ih*dexq_gbx ih k_
L)L



| L _ogbg_kdb_ 1_jfbgu

< N"Zgghf jZza®_e_ hibku\zxlky | _jfbgu bkihevam_fu_ \ jmdh\h~kI\_

$
%
&

It = | -

loo N o 1 lw I o I~ |

| s

fDhfivxl_j dhfivxl_j $G KRF

GZkljhcdb deb_glkdh]lh dhfivxl_jz b ijbgl_jzZ ijb dhlhjuo ih~"dexq_gb_ ih [_}
k_Ib \uihegy_Iky \ h*rghjzglh\hf j_"bf_ | _ \k_ deb_glu k h*bgzZdh\uf bf_g_
\azbfh”~_ckl\mxl gZijyfmx ~jm] k *jm]hf FZjrimlbazlhj [_kijh\h~ghc k_Ib g_
>7Zgguc ijbgl_jg_ihA_j'b\z_I i_j_"~Zgm ~Zgguo ©dhfivxl_j dhfivxIl_j?2
fl1Zjhev Zz~fbgbkljZlhjz $GPLQ 3DVVZRUG

IZjhev z~fbgbkljzlhjz \ ijhljzff_ ,- 1HWZRUN 'HYLFH 6HWXS 8WLOLW\ h]jZ
ihevah\Zl_e_c d k_Ib 1Zjhev g_h[oh”~bfh \\_klb ey "hkIlmizZz d ijbgl_jm b ba
gZkljh_d ijbgl_jz
1$(6
F_Ih~ rbnjh\Zgby Hg “hihegy_I| k\_~_gby ~ey :3%$ WIh kbevguc ZelhjblIf rbn
dhlhjuc bkihevah\Zeky \ JThkm~ZjkI\_gguo hj]ZgbazZpbyo KR: ey h[jZ[hldb b
fKihkh[ ijh\_jdb ih~ebgghklb $XWKHQWLFDWLRQ OHWKRG

Kihkh[ dhlhjuc bkihevam_Iky fZjrimlbazlhjhf [_kijh\h~Aghc k_Ib ~ey ijh\_jdb
ihnfebgghklb ijbgl_jZ ih k_Ib :L )L F_lh~u y\eyxlky \azbfhkh\f_klbfufb

< ijhlhdheZo :3% :3% bkihevam_Ilky kihkh[ ijh\_jdb ih*ebgghklb 36.



| »

$%RQMRXU
Kem'[Z ey Z\lhfZlbg_kdh]h hij_~_e_gby kh\f_klbfuo mkljhckI\ \ k_lIb

| ¢

tDZgZe

QZklhlguc dZgzZe ~ey [_kijh\h*ghc kl\yab < bgnjzZkljmdImjghf j_"bf_ dzZgZe .
gZkljzZzb\Z_Ilky gZ gzZklhim fZjrimlbazlhjzZz [_kijh\h~ghc k_Ib >Zgguc ijbgl_j i
dZgZeu + DZgZeu b fhlml g_ ihA*_j b\Zlvky \ aZ\bkbfhklb hl kljzZgu
ihdmidb H[jZIbl_\gbfzZgb_ qlh dhebqg_klI\h dZgZeh\ dhlhjh_ fh _I [ulv bki
k_Ib :L )L jZaebqzZ_Ilky \ aZ\bkbfhklb hl j_]JbhgZ beb kljZgu

fRexa ih mfheqZgbx 'HIDXOW *DWHZD\
J_ljzgkeylhj *ey ih”"dexq_gby d *jm]hc k_Ib gZijbf_j fZjrjmlbazZlhj beb dhfi

F:7Mj_k fZjrjmlbazlhjzZz ih mfhegZgbx
,3 Z™j_k fZjrimlbazlhjz ih mfhegZgbx

ItNmgdpbhgZevgu_ \hafh ghklb '+&3 k_j\_jZ

FZjrimlbazlhj Z\IhfZlbq_kdb ijbk\Zb\zZ | ,3 Z~j_k ijb aZimkd_ ijbgl_jZ beb d
k_Ib
f'+&3Y

ljhilhdhe dhlhjuc Z\IhfZlbg_kdb ijbk\Zb\Z | g_h[oh”bfu_ k\_~ _gby ijb ih~de
dhfivxl_jzZz d k_Ib '"+&3Y fh _| bkihevah\Zlvky ijb \dexq_gghf ,3Y
$'16 k_j\_j

K_j\_j dhihjuc ij_h[jZzah\u\Z_ I bf_gZ mkljhckI\ \ ,3 Z~j_kZ Ijb \\h~_ 3 Z~j_
\jmggmx mdZ'bl_ Z”j_kZ b hkgh\ghlh b ~hihegbl_evgh]h k_j\_jh\

| «

$1jhklh_ [_kijh\h~gh_ kh_“bg_gb_ gzZkljhcdZ kh_~bg_gby [_a dZ[_ey

lha\hey | gZkljzb\Zlv iZjzf_lju fZjrimlbazlhjz [_kijh\h~ghc k_Ib gZijyfmx k
mkljhckI\Z gZijbf_j kfZjinhgzZ [_a bkihevah\Zgby fZjrimibazlhjZ [_kijh\h~¢



| )

$;jZg”fZmwj )LUHZDOO

Wlh kbkl_fzZ dhlhjzZy ij_"hI\jZzsZ | g_aZdhgguc “hkImi d dhfivxl_jm \ k_Ib
bkihevah\Zlv nmgdpbx [jZg*"fZmwjZ rbjhdhihehkgh]h fZjrjmlbazZlhjZz aZsblgl
ijhljzffgh_h[_ki_q_gb_ mklZgh\e _ggh_gZ dhfivxl_j_  beb hi_jZpbhggmx k
dhfivxl_jZ

| +

fBfy maeZ

Bfy dhfivxI_jZ beb ijbgl_jz \ k_Ib dhlhjh_ iha\hey_| _lh e_]dh jZkihagzZ\Zlv
bkihevamxlky hrgh[Zclh\u_ [md\_ggh gbkeh\u_ kbf\heu

+.((( E

F_""mgZjh~guc klZzg”~Zjl ey k_Ilb :L )L k *bZiZahghf qZklhl ==p b ijhimk
kihkh[ghklvx ~h Flbl k

. ((( J

F_""mgZjh~rguc klzg"Zjl ey k_Ib :L )L k *bZizahghf gzZklhl ==p b ijhimk
kKihkh[ghklvx ~h F[bl k Kh\f_klIbf kh klZg~Zjlhf E

. ((( Q

F_""mgZjh~guc klZg”~Zjl ~ey k_Ib :L )L k *bZiZahgZfb gqZklhl ==p b ==

i_j_"Zgqb aZ\bkbl hl ihrdexqZ_fuo mkljhckl\ ~zZ"_ijb h~rgh\j_f_gghf bkiheva

beb [he__ Zgl _gg beb ijb ~hklib™_gbb \ukhdhc kdhjhklb i _j ~Zgb k ihfhsvx g
iZjZee_evguo dhffmgbdZpbhgguo dZgZeh\

FzdkbfZevgZy kdhjhklv i_j _~Zqb F[bl k ~hklb]Z_Iky ijb \azbfh”_ckl\bb k
dhfivxl_jgufb |_jfbgZeZfb beb mkljhckI\Zfb jZkiheh  _ggufb \ jZAbmk_ h~Agh’

Kh\f_klIbf kh klZzg~ZjlZfb E b J

tBgnjzkljmdimjz

HAbg ba kihkh[h\ [_kijh\h~Agh]h kh_~bg_gby MklZgh\dZ [_kijh\h~Agh]h kh_~b
mkljhckl\Zfb 1Zdbfb dZd dhfivxl_j beb ijbgl_j hkms_kl\ey lky k ihfhsvx
fZjrjmlibazlhjz [_kijh\h~ghc k_Ib

¥,3 Zz7j_k

MgbdzZzevguc ghf_j khklhysbc ba q_luj_o gqzZkl_c jZa”_e_gguo |lhgdzfb M e
mkljhckI\Z ih~"dexqg_ggh]lh d Bgl_jg_Im _klv ,3 Z*j_k Ijbf_j

,3 ZNj_k dzd ijz\beh Zz\lhfzZlbg_kdb ijbk\zZb\Z_Iky fZjrimlbazlhjhf [_kijh\h"
'+&3 k_j\_jhf fZjrimlbazlhjZz



$,3Y ,3Y
F_"k_l_\u_ ijhihdheu bkihevam_fu_\ Bgl_jg_I_ ljhihdhe ,3Y jZ[hlZ_I k

,3Y 2 kh [blgufb Z~j_kZfb

$Nhjfzl dexqZ .H\ )RUPDW

<u[_jbl_agZq$dl&,be®R_kigzZ~pzZl_jbqguwd&l[\ dZg_kI\_ nhjfZlZ dexqZ :(3
Kbfl\heu dhlhju_ fh gh bkihevah\Zlv "ey dexqgZ :(3 jZaebqgZxlky \ aZ\bkbfh!
\u[jZggh]lh nhjfzlz

+ $6&,,

MdZ bl_ kljhdm ba beb  kbf\heh\ \ dhlhju_ \oh”yl [md\_ggh pbnjh\u_
kbf\he ihAq_jdb\Zgby ©B2 >Zgguc nhjfzl aZ\bkbl hl j _]bkljZ kbf\heh\

e R _klgzZz~pzIl_jbgguc +H]
MdZ bl_ kljhdm ba beb pbnj dhlhjzy fh™ _| kh~_j ZIv r_klgZ~pZl_jbq¢
+ $+£)b D+
t>ebgZ dexgZ .H\ /HQJIJWK

>ebgZ dexqZ :(3 <u[_jbl_ [blZ beb [bl Q_f [hevr_ "ebgZ dexqZz |I_f [l
keh guc dexq :(3 fh gh mklZgh\blv

|

f:"j_k ehdZevgh]lh dZgZeZz

,3 Z™j_k khanzZgguc Z\Ihfzlbg_kdb ba mdzZazZggh]h ij_nbdkzZ k\_~ gbc h | _«
b br_glbnbdZlhj bgl_jn_ckZ kha”Zgguc ba 0%$& Z"j_kZ ijbgl_jZ

ftDZqg_kl\h kl\yab /LQN 4XDOLW\

Khklhygb_ ihrdexq_gby f_""m fZjrjmlbazlhjhf [_kijh\h~"ghc k_Ib b ijbgl_jhf |
hljz> 'z | agZq_gb_ hl ~h
$/35

leZlnhjfh g _azZ\bkbfuc ijhlhdhe i _qzZlb bkihevam_ fuc \ k_Iyo 7&3 ,3 Hg g_
"Mmklhjhggxx klyav

| o

$0$& Z"j_k 0$& $GGUHVV

LzZzd"_ ba\_kl_g dZd nbabg_kdbc Z*j_k MgbdZevguc g _baf _gguc b” _glbnbd:
h[_ki_g_gby dhlhjuc ijbk\h_g k_I_\hfm mkljhckl\m ijhba\h”~bl_e f >ebgZ 0!
iZ\gZ [blZf b hg aZibku\zZ _Iky dzZd r_klgZ~pZzZI|l_jbgguc ghf_j jZa”_e_gguc
gZijbf_|j



| 2

fKhklhygb_ \uiheg_gby hi_jZpbc 2SHUDWLRQ 6WDWXV
HIh[jZz Z_1 khklhygb_ ihdZau\Zy fh 'gh eb bkihevah\ZIlv ijbgl_j

| s

ft>ebgZ ij_nbdkZz

Dhebqg_kI\h [blh\ \ k_I_\hc gZklb ,3 Z~j_kZ Dhebq_klI\h [blh\ *ey ,3Y khklZ
[bl b [blZ ~ey ,3Y
fljhdkb k_j\_j 3UR[\ VHUYHU

K_j\_j kh_"bgyxsbc ih~"dexg_gguc d ehdZevghc k_Ib dhfivxl_j k Bgl_jg_Ihf
bkihevam_lky ijhdkb k_j\_j mdZ bl_ _1h Z~j_k b ghf_j ihjlZ

$36.

F_Ih” rbnjh\Zgby bkihevam_fuc \ ijhlhdheZo :3% :3%

| 5

FFZjrimlbaZlhj
J_ljzgkeylhj ~ey ih”"dexq_gby d *jm]hc k_Ib

| s

tMjh\_gv kb]JgZez 6LJQDO 6WUHQJIJWK

Mjh\_gv kb]gZeZ ihemqgZ_fhlh ijbgl_jhf hl fZjrimlbaZzlhjzZz [_kijh\h~ghc k_Ib
agZq_gb_ hl ~h

IBfy k_Ib 66,"'

Mgbdzevgh_ h[hagZq_gb_ k_Ib :L )L Hg gzZklh ij_~klz\ey_|ky dzd bfy k_Ib

fZjrimlbazlhjz [_kijh\h~ghc k_Ib

Bfy k_Ib 66," bkihevam_lky qlh[u hlebgblv hrgm k_Iv :L )L hl *jm]hc \h b:

g_ij_"mkfhlj_ggh]lh bkihevah\Zgby

>ey ijbgl_jZ b \k_o deb_glh\ k_Ib :L )L “he gh bkihevah\Zlvky h”gh b Ih ~_

glh[u hgb fh]eb \azbfh”_ckl\h\ZIlv *jm] k “jm]hf Bfy k_Ib 66," fh _I kh~_j°
[md\_ggh pbnjh\uo kbf\heh\ 66, fh _I IZd _ gZau\Zlvky ih bf_gb k_Ib

tKdjulghklv 6WHDOWK

< kdjulhf j_"bf_ bfy k_Ib 66," fzZjrimlbazlhjz [_kijh\h~ghc k_Ib g_ hlh[jZ Z
_1h khdjulby QIlh[u _]h h[gZjm blv deb_gl ~he' g mdZazlv bfy k_Ib 66,
fZjrjmlbazlhjz [_kijh\h~ghc k_Ib



I:7j_k k khojzZzg_gb_f
,3Y Z~j_k ihemqg_gguc hl "+&3 k_j\_jZ k ihfhsvx "+&3Y

f:"j_k [_a khojZg_gby

<j_f_gguc ,3Y zZ7~j_k kha”rzZgguc Z\IhfZlbg_kdb k ihfhsvx ij_nbdkzZ \dexqg_c
h{tyle_gb_ fZjrimlbazZlhjz b 0$& z~j_k ,3Y Z"j_k kha~Z_lky \ kj_~_ \ dhlh
hikmlkI\m | "+&3 k_j\_j

fFZkdZ ih~k_Ib

,3 Z™j_k khklhbl ba "\mo dhfihg_glh\ 2 k_I_\h]h Z*j_kZ b Z"j_kZ maeZ FZk
bkihevam_Ilky ~ey hij_~_e_gby zZ~j_kzZ fZzkdb ih”"k_Ib gZ hkgh\_ ,3 Z*j_kzZ F
ijZ\beh ZzZ\lhfZlbg_kdb ijbk\Zb\Z_Iky fZjrimlbazZlhjhf [_kijh\h~ghc k_Ib beb '
k_j\_jhf fZjrjmlbaZzlhjz

libf_j
3 ZMj_k

FzkdZ ih~k_lb
:Aj_k fzkdb ih~k_Ib

| -

¥7&3 ,3

GZ[hj ijhlhdheh\ i _j ~Zgb "Zgguo bkihevam_ fuc “ey ih*dexqg_gby ohklh\ \ |
ehdZevghc k_Ib >Zgguc ijhlhdhe iha\hey | jZzaguf |I_jfbgzZezf h[f_gb\Zlvky
bgnhjfZpb_c
¥7.,3

ljhlhdhe rbnjh\Zgby bkihevam_fuc \ ijhlhdheZo :3% :3$%

| s

186%

Ilhke_~h\Zl_evguc bgl_jn_ck jZajzZ[hlZgguc “ey \hafh ghklb azZf_gu mkljhck
g_ihkj_~kI\_ggh \h \j _fy jZ[hlu gZzZijbf_j ih~dexqZlv b hldexqZlv bo [_a \ude
iblzgby

$:&1 :LQGRZV &RQQHFW 1RZ

lhevah\ZIl_eb kbkl_fu :LQGRZV 9LVWD beb [he__ iharg_c \_jkbb kbkl_fu fh
k\_~ gby h gzZkljhcdZo g_ihkj_"~klI\_ggh g_j_a [_kijh\h*gmx k_Iv :&1 1(7



1:(3 Dexqg :(3

F_Ih~ rbnjh\Zgby bkihevam_fuc ijhlhdhehf ,((( H[sbc dexq aZsblu
bkihevam_fuc ey rbnjh\Zgby ~Zgguo i_j_"~Z\Z_fuo ih [_kijh\h~rghc k_Ib >Z
ih~A~_j"b\Z_1 “ebgm dexqZ [blZ beb [bl dexq \ nhjfzl_ dh~Z $6&,, beb
r_klgz”pzl_jbgghf nhjfzl_ b ghf_j dexqz =

F:L )L

F_"~mgZjh~rgZy ZkkhpbZpby dhihjzZy k_jlbnbpbjm_I kh\f_klbfhklv ijhrmdlh\
klzgnrzjlz , (((

>Zgguc ijbgl_j mAh\e_I\hjy_ | klZg~zZjlzf :L )L

tljyfh_ ih*dexq :LUHOHVV 'LUHFW

ljbgl_j bkihevam_Ilky \ dZqg_kI\_ [_kijh\h~rgh]h fZjrjmlbaZlhjZ dhlhjuc iha\h¢
mklZgh\blv [_kijh\hA*gh_ kh_"bg_gb_ k 1Zdbfb \g_rgbfb mkljhckI\Zfb dZd dt
kfZjlnhgu beb ieZgr_lu ~Z°_ ijb hlkmlklI\bb fZjrjmlbazZlhjzZ [_kijh\h”~ghc k_It
:LUHOHVYV '"LUHFW d ijbgl_jm fh gh ih~*dexqgblv *h \g_rgbo mkljhcklI\
t;_Kkijh\h”rgZy k_Iv

K_Iv A dhlhjhc \f_klh ijh\h~h\ "ey kh_~bg_gby bkihevam _Ilky [_kijh\h~rgZy |
gZijbf_j :L )L
tFZjrimlbazlhj [_kijh\h~ghc k_Ib :LUHOHVYVY 5RXWHU

; _kijhVh~rghc ijb_fhi_j ~Zlgbd beb [Zah\Zy klZgpby dhlhjZy ijbgbfZ_| bgnhj

[_kijh\h~rguo deb_glh\ ijbgl_jz b i_j_~Z_I __ G_h[oh~bfZ \ bgnjZkljmdImjgh
1:3%
BgnjzkljmdImjz azZsblu ij_"~klZ\e_ggZy ZkkhpbzZpb_c :L )L \ hdly[j_ Thn.

emqr_ q_f ijb :(3
e ljh\_jdZ ih*ebgghklb $XWKHQWLFDWLRQ

< ijhlhdhe_ :3% hij_~_e_gu mdZaZggu_ gb"_ kihkh[u ijh\_jdb ih~ebgghklk
dhlhjuc fh™_I| bkihevah\ZIvky [_a k_j\_jZ ijh\_jdb ih~ebgghklb b :3% |
[j_[m_1 gZebqgby k_j\_jZ ijh\_jdb ih”"ebgghklb

>Zgguc ijbgl_j ih~A™_j"b\Z_1 :3% 36.
e« Dh”h\Zy njzaz
>Zgguc aZrbnjh\Zgguc dexq bkihevam_Ilky ijb ijh\_jd_ ih~"ebgghklb :3$% 3¢
IZjhev “he” _g ij_"klZ\eylv kljhdm ba £ [md\_ggh pbnjh\uo kbf\heh\ bet
gbkeh \ r_klgzZz~pzIl_jbgghc kbkl_f_ kgbke_gby
1:3%

BgnjzZkljmdImjzZ azZsblu ij_"klzZ\e_ggZy Zkkhpbzpb_c :L )L \ k_gly][j_ ]h’
ihargyy \_jkby :3% H[_ki_gb\Z_ I [he__ kbevguc f_oZgbaf rbnjh\Zgby k ihfh
memgr_ggh]h klZg~ZjlZ rbnjh\Zgby $(6

« Ijh\_jdZ ih"ebgghklb $XWKHQWLFDWLRQ



< ijhlhdhe_ :3% hij_"_e_gu mdZazZggu_ gb _ kihkh[u ijh\_jdb ih*ebgghkl
dhlhjuc fh™ _| bkihevah\Zlvky [_a k_j\_jZ ijh\_jdb ih~ebgghklb b :3%
dhlhjuc Ij_[m_I gZebgby k_j\_jZ ijh\_jdb ih*ebgghklb

>Zgguc ijbgl_j ih* _j"b\Z_1 :3$%$ 36.
s Dh~*h\Zy njzaz
>Zgguc aZrbnjh\Zgguc dexq bkihevam _Ilky ijb ijh\_jd_ ih*ebgghklb :33% 3
IZjhev "he  _g ij_"klzZ\eylv kljhdm ba = [mMmd\_ggh pbnjh\uo kbf\heh\ bet
gbkeh \ r_klgzZz~pzIl_jbgghc kbkl_f_ kgbke_gby
$:36 :L )L BURWHFWHG 6HWXS
:36 2 wlh klzg~Zjl ey ijhklhc b aZsbs_gghc mklZgh\db [_kijh\h~ghc k_Ib
Kms_kl\mxl "\Z hkgh\guo f_Ih”"Z gZkljhcdb k aZsblhc :L )L 3URWHFWHG 6H
<oh” ih 3,1 dh*m h[yaZzl_evguc f_Ih® gZkljhcdb *“ey \k_o0 :36 mkljhckl\

GZkljhcdZ gz Zlb_f dghidb 3XVK EXWWRQ FRQILIXUDWLRQ 2 3%& nzdll
Ziizjzlghc dghidb beb \bjimZevgh_ gz ZIb_ dghidb \ ijh]jZffghf h[_ki_q_gbt



| Hiizgbg_gby

Ba khh[jZ _gbc [_ahiZkghklb ijb bkihevah\Zgbb ijbgl_jZ ih k_lb :L )L gZklhyl_e
j_dhf_g”m_Ilky \uihegblv gZkljhcdb [_ahiZzkghklb "ey k _Ib :L )L k ihfhsvx :3% :3
"Zggufb \ [_kijh\Vh~rghc k_Ib k mkljhcklI\hf

g_ ih* _j"b\Zxsbf klZzg~Zjl :L )L g_ f
1ZjZglbjh\Zg

Kh_“bg_gb_ k [hevrbf dhebq_kI\hf dhfivxl_jh\ fh _| ih\ebylv gZ ijhba\h”~bl_evgh
gZijbf_j gZ kdhjhklv i_qzlb

Ijb bkihevah\zZgbb ijbgl jZ k ;:LUHOHVY '"LUHFW \uiheg_gb_ ke _"mxsbo gZkljh_
¥ MdZazgb_ ,3 Z"j_kZ \jmggmx
f <dexq_gb_ \udexq_gb_ ,3Y



| izgrizmw;

jZg™rfZmwj 2 wlh nmgdpby aZsblgh]lh ijh]jZzffgh]lh h[_ki_q_gby mklZgh\e_ggh]h
beb hi_jZpbhgghc kbkl_fu dhfivxI_jz djhf_ Ihlh wlh kbkl_fZ jZajZ[hlZggZy "e}
ij_iylkl\h\Zgby g_kzZgdpbhgbjh\Zgghfm ~hkimim d k_Ib

I lj_~hklhjh ghklb ijb \dexq_gghc nmgdpbb [jZg*fZmwjZ

T Nmgdpby [jZg*fZmwjZ fh™_| h]ljZgbqgb\ZIlv i _j ~"Zgm ~Zgguo f_""m ijbgl_jhf |

Wlh fh™_I ij_iylkIVh\ZIlv gZkljhcd_ ijbgl_jzZz b h[f_gm ~Zggufb
T <h \j_fy gZkljhcdb ijbgl_jZ fh _1 ihy\blvky aZijhk gZ \dexq_gb_ beb \udexq
NZgguo 2 wlh azZ\bkbl hl nmgdpbb [jZg~rfZmwjZ aZsblgh]h ijh]jZzffgh]lh h[_ki_
hi_jZzpbhgghc kbkl_fu < IZzdhf kemqgZ_ \dexgbl_ i_j_~Zgqm ~Zgguo
t Ijb bkihevah\zZgbb ijh]jzffu ,- 1THWZRUN '"HYLFH 6HWXS 8WLOLW\ fh _1I ih)
\dexq_gb_ beb \udexq_gb_ i _j _~Zgb "Zgguo 2 wlh aZ\bkbl hl nmgdpbb [jZg”
azZsblgh]lh ijh]jzffgh]lh h[_ki_q_gby < IZdhf kemqgZzZ_ \dexqgbl_i_j ~"Zgm ~Zg

¥ ?keb g_ m~Z_Ilky gzZkljhblv ijbgl_j \j_f_ggh \udexqgbl_ nmgdpbx [jZg*"fZmw]
ijhljzffghlh h[_ki_q_gby beb hi_jZpbhgghc kbkl_fu

<gbfZgb_
+ Ijb hidexq_gbb [jZg~fZmwjZ hlkh_~bgbl_ k\hx k_Iv hl k_Ib Bgl_jg_|

T G_dhlhju_ ijbeh’ _gby gZijbf_j ijh]jzffgh_ h[_ki_g_gb_ gZkljhcdb k_Ib hli
iZjzZf_lju [jZzg~fZmwjZ AZjZg__ ijh\_jvl_ iZjZf_lju ijbeh _gby

T ?keb "ey bkihevam_fh]lh ijbgl_jZ mklZghbtenghbdyZg ZyYy_k Z\IhfZlbg_kdb
*HW ,3 DGGUHVV DXWREDWkKHMOO\baf_gylvky ijb dZz ~hf ih~Adexq_gbb ijb
k_Ib WIh fh™_1 ij_iylkl\h\Zlv gZkljhcd_ ijbgl_jZ b h[f_gm ~Zggufb WIh azZ\b
iZjzZf_ljh\ [jZg~fZmwjZ < wlhf kemqZ_ baf_gbl_ izZjZf_lju [jZg"fZmwjZ beb ¢
ijbgl_jm nbdkbjh\Zgguc ,3 Z*j_k ,3 Z"j_k fh gh mklZgh\blv k ihfhsvx ijh]jz
IHWZRUN 'HYLFH 6HWXS 8WLOLW\

GZkljhcdZ baf_g_gb_ iZjzf ljh\ ih~"dexq_gby ih ijh\h"GWEHKU@HWZ[ ev
GZkljhcdZ baf_g_gb_ iZjZf )ljh\

GZagZqZy ijbgl_jm nbdkbjh\Zgguc ,3 Z*j_k g_h[oh”bfh mdzZazlv ,3 Z*j_k |
dhfivxl_j fh™ I h[f_gb\ZIlvky ~"Zggufb

ljbf_qZgb_
t >ey ihemq_gby k\_~_gbc h izZzjzf_IljzZzo [jZzg~fZmwjZ hi_jZpbhgghc kbkl_fu be

ijh]jzffghlh h[_ki_q_gby kf jmdh\h~ki\h d dhfivxl_jm beb ijh]jZffghfm h[_Kki
eb[h h[jZIbl_kv d ijhba\h”bl_ex



Kibkhd mkljhckI\ dhlhju_ fhlml ij_iylkI\h\ZIv
ihrdexq _gbx ih k_Ib :L )L

ljb bkihevah\Zgbb ijbgl_jZ ih k_Ib :L )L ke_~"mxsb_ mkljhckI\Z \[ebab ijbgl_jZ b
fZjrimlbazlhjz [_kijh\h~rghc k_Ib fhiml \ua\Zlv we_dljhfZ]gblgu_ihf_ob b gZjmrt
kh_~bg_gb_ f_"~m ijbgl_jhf b fZjrjmlbazlhjhf [_kijh\h~ghc k_Ib We _dljhfZ]gblg!
fhlml ijb\_klb d azZf_"e_gbx hlijZ\db aZ~Zgbc i_qZlb beb kgb _gbx kdhjhklb i_q.

Fbdjh\hegh\Zy i_qv

JZ"bhgygy

;_kijh\h~rgzy furv

;_kijh\hr"gZy deZ\bZImjZz

;_kijh\h*gu_ gZmrgbdb ]ZjgblmjZz

;_kijh\h~rgZy dzZf_jz gZzZijbf_j dzZf_jZ \b~_hgZ[ex™_gby

H =+ + H+ +H +H+

J dhf_g”m _f ijbgbfzZlv ke_"mxsb_ f ju \h ba[_"Zgb_ we_dljhfZ]gblguo ihf_o
¥ MklZgz\eb\Zlv i_j_gbke_ggu_ \ur_ mkljhckl\Z dzZzd fh gh ~Zevr_ hl ijbgl_jZ b
fZjrimlbazlhjz [_kijh\h~ghc k_Ib
¥ <j_f_ggh hldexqgzZlv mkljhcklI\Z b ij_djZsZIlv bo bkihevah\Zgb_



I G__m~Z |Iky gZclb ijbgl_j ih~"dexqg_gguc g_j_a 86%

?keb \ HK :LQGR2ZV \h \j fy h[gZjm _gby ijbgl_jZ ih~rdexg_ggh]h q_j_ _a 86%
h[ghle _gb_ :LQGRZV beb h[gZjm  _gb_ijbgl_jZ aZimkdzZ _ Iky \h \j_fy h[gh\e_gby
ijbgl_jz fh™ _1 aZgylv g_dhlhjh_ \j_fy

lhAh ~Abl_ g_dhlhjh_ \j_fy WIh g_ y\ey_Ilky g_bkijz\ghklvx



| H[sbc ~"hkimi d ijbgl_jm ih k_Ib :LQGRZV

?keb dhfivxl_ju bkihevamxlky \ k_I_\hc kj_~_ ~hdmf_glu fh gh i_qZlZlv k g_kdt
dhfivxl_jh\ k h[sbf ~hkImihf d hrghfm ijbgl_jm

fGZkljhcdZ h[s_]h ijbgl_jZ

< wlhf jza”_e_ hibku\Z_lky ihjy~hd gZkljhcdb k_j\_jZ i_qZlb b deb_glZz

ljbf_qZgb_
¥ <_jkbb hi_jzZpbhgghc kbkl_fu :LQGRZV gZ dhfivxl_jZo ih~"dexq_gguo d k_IDb
"he gu [ulv h*bgzZdh\ufb

I K\yaZggu_ jZa”"_eu

HljZgbg_gby gZ h[sbc A“hklmi d ijbgl_jm



| Gzkljhcdz h[s_]h ~hklmiz d ijbgl_jm

GZ k_j\_j_i_qzlb gzkljhcl_ h[sbc ~hkimi ~AjZc\_jZ ijbgl_jz AZl_f ba deb_glZ gZ
kh_“bg_gb_ k k_j\_jhfi_qgzlb

MkIZgh\bl 7jZc\ j ijbgkhb®l f_k_j\_jZ i_qZlb

Hidjhcl_ hdgdjhckI\Z b ijbgl JHYLFHV DQG 3ULQWHUYV

<u[_jbll1Zg_ev mijZ\e _g&RQWURO BWD[@HD h\Zgb_ b aABMUGZDUH DQG 6RXQG
H[hjmAh\Zgb+DUGZDUMKIjhckI\Z b ijbgl JHYLFHV DQG 3ULQWHUYV
Hih[jZablky hdglhckI\Z b ijbgl JHYLFHV DQG 3ULQWHUV

S _edgbl_agzZghd k gZa\zZgb_f fh”_eb ijbgl_jZz d dhlhjhfm gm gh h[.
Ahklimi

GZ fbl_ deZ\brm $OW b \ hlh[jZabNZdeyLfOHYX _jblK\hckI\Z ijbgl_jZ
BULQWHU SURSHZIVHEMM Mi6 KDULQJ
<gbfzZgb _
f Ijb aZzimkd_ ijh]jzffgh]lh h[_ki_g_gby b \uiheg_gbb mklZgh\db beb m~Ze_
ihy\blvky “bZeh]lh\h_ hdgh k ihAI\_j°~ _gb_f beb ij_~mij_"~_gb_f
>7ggh_ "bZeh]h\h_ hdgh hlh[jz Z_Iky dh]*Z ~ey \uiheg_gby azZz”~Zgb g_h]|
Z"fbgbkljzlhjz
?keb \uiheg_g \oh” \ kbkl_fm k mqg_Ilghc aZibkvx Z~fbgbkljZlhjz ~ey ijh"h
\u[_jbl_ imged <HVIjh~"he blv ERQWLO&XHZaj_ rblvEOORZ
G _dhlhju_ ijbeh” _gby "“ey ijh*he  _gby Ij_[mx]l \oh”Z k mqg_lghc aZibkvx
Z™"fbgbkljZlhjz < |1Zdbo kemqgZyo _keb \u \hreb \ kbkl_fm bkihevamy mq.
hljZgbq_ggufb ijz\zZfb i_j_dexqgbl_kv gZ mqg_lgmx aZibkv Z~fbgbkljZIhjzZ &
ijhp_"mjm kgZqZeZ

MkiZgh\dZ h[s_]h ~hkimiz

GZ \dezZzMdsbc "hkim6KDUL®QHBIZgh\bl_ nezZ hd beb H[shbl*hklimi d
"Zgghfm ijbgl_pKDUH WKLV SblgQW[ilb~rbfhklb az*Zcl_ h[s__ bfy aZzZl_f s_ed
HD 2.

?keb k_j\_ji_qgZlb b deb_gl h[ez”Zx| jZagufb Zjobl_dImjzfb tjZaj
jZajy”~ghc mklzZgh\bl_ ~hihegbl_evguc "jZc\_|j

Hidjhcl_ hdgdjhckI\Z b ijbgl JHYLFHV DQG 3Jbh@WjHMUMLQWHUYV
bebjbgl ju b nZdkBULQWHUV DQG )D[HV

<u[_jbl_ agzqhd ijbgl_jZz KYREBI\Z k_j\_jZ i_qBWLQW VHUYHU
SURSHUWLHVjbl_ \deZ24dal_ju 'ULYHUV

S _edgbbh[Z\blv $GG



Dh]~Z hlh[jZablky¥ Akiigh "h[Z\e_gby "jZc\_jZ ijb$pIGIZ SULQWHU '"ULYHL
:L]IDUGs_edgblZe 1H[W

?keb k_j\_ji_qzZlb hlez~Z_]I jZajyrghc Zjobl_d[mjh?zkeab [k jpV_]j
i_qZlb h[ez~Zz_| jZajy~rghc Zjobl_dImjhc RAZl jbk edgbl_ dghidm
>Ze_ _1H[W

S _edgbMklZgh\blv k "bkédDYH 'LVN

< hdguklZgh\dZ k "biMWDOO )URIRjHMN iZidm 'ULYHU >jZc\_j
azZ]ljm _ggh]lh ~jZc\_jZ ijbgl_jZ mdZ bl_nZceHDQLl b s_edgbl_

ljbf_qgZgb_

$ ?keb k_j\_ji_qzlb y\ey lky jZajy~guf mdz bl_ [[[[[[[ .1) ©2?keb hg y\ey
jZajyrguf mdz bl_ [[[[[[[ ,1)

<u[_jbl_ijbgl_j b s_ecgel_1H[W

ljbf _gZgb _
t ?keb hlh[jZ Z_Iky khh[s_gb_ h[ hrb[d_ \u[_jbl_ ~jm]hc ijbgl_j

S edgbl_ dghhdmh)LQLVK

GZkljhcdZ k_j\_jZ i_qzlb az\_jr_gZ lhke_ wlh]h gzkljhcl_ kbkl_fu deb_glu

GZ deb_gl_ hidjhcl_ Ijh\h~Agbd b "\Z ~u s_edgbl_ agzZqghd ijbgl_jz d
[m~ | hidjul h[sbc ~hkimi

Ke_~mcl_ bgkljmdpbyf \ hdg_ b mklzZzgh\bl_ ~jzZc\_j ijbgl_jz

GZkljhcdzZ kbkl_fu deb_glz az\_jr_gZz
>7Z"_ _keb gZkljhcdZ \uihegy_Ilky gZ jZaguo deb_glZo ke_"mcl_ h~*bgZdh\uf 7



I H]jZgbq _gby gZ h[sbc “hklmi d ijbgl_jm

WIlb h]ljZzgbq_gby ~_ckl\mxl \ IThf kemqzZ_ _keb ijbgl_j bkihevam_Ilky \ dhfivxl_jg
ljh\_jvl_ dZdb_ h]ljZgbq_gby highkylky d bkihevam _ fhc \Zfb dhgnb]mjZpbb

I H]jZgbq_gb_ gZ gZkljhcdm h[s_]h “hkimizZz d ijbgl_jm

T ?keb ijb mklZzgh\d_ ~jZc\_jZhhA\blgxijbgl_PBPGG 3UL@RHAIb\Z_|ky nZce
QWSULQW LQI mdZ bl_nZce ke_"mxsbf h[jZahf

AZimklbl_Tjh\h~rgbd gZ k_j\_j_ i _qZlb b gZ deb_gl_k hlebgZxs_cky Zjot
\klZ\vl_ mdZazZgguc gb" _ imlv \ Z~j_kgmx kljhdm b gz fbl_ dezZ\brm (QW
ZLQGLU ?VA\VWHP ?GULYHUVWRUH?
S_edghbl_ ijZ\hc dghidhc fuybQBABSHS RWLWRUYbIK\hckI\ZSURSHUWLHYV
GZ \deZPMdsbc "hkim6KDULQJedgbHIdjulv h[sbc "hklBKDUH
< hlh[jZzab\r_fky hdg_ khh[s_gby gZ k_j\_j_ i_qZlb mdZ bl_ nZce QWSU
izid_ d dhlhjhc [ue hildjul h[sbc "hklmi \ ~_ckl\bbD 2.b s_edgbl_
ljb gZebgbb g_kdhevdbo dhibc \u[_jbl_nZce k kZfhc gh\hc ~Zlhc b \j_f_

h[gh\e _gby

I H]jZgbq_gby gZ h[sbc ~hklimi d ijbgl _jm b _]Jh bkihevah\Zg

T Fh™ | hlih[jZz ZIvky khh[s_gb_h azZ\_jr_gbb i_qZlb >ey hldexq_gby hlh[jZ _
khh[s_gby \uihegbl_ hibkZggu_ gb _ ~_ckl\by
< hddZg _ev mijZ\e_gbRQWURO B3BD[@HD*h\Zgb b aABDdGZDUH DQG
6RXQ®[hjm" "h\Zgb+DUGZDUMKkKIjhckI\Z b ijbgl_JHYLFHY DQG 3¢ZQWHUYV
deb_glkdhc kbkl_f_ \u[_jbl_ ijbgl_jKohgeXKI\ZI k_j\_jZ i_q3WBLEW VHUYHU
SURSHUWAHAQ _eb dhfzg”

Kgbfbl_ nezlhdZau\Zlv m\_"~hfe_gby k_I_\uo ijbKRE\LQIRUPDWLRQDO
QRWLILFDWLRQV IRU Q#ZVvvdRrZ NaShdgbW RUYMGYDQFIHG j_aZ]ljmabl_
dhfivxl_j

T Nmgdpby "\mklhjhgg_]h h[f_gzZ ~Zggufb hldexq_gZ b ijZ\bevgu_ k\_"_gby
ijbgl_jz fhlml [ulv g_~hkIimigu
?keb ihevah\zZl_ev gZ deb_gl_ hldjh_I hdgh k\hcklI\ ~jZc\_jzZ ijoygD_jZ b gZ°f
2. ijb kgylhf nezJdaj_rblv "\mklhjhggbc h[f_g "Zd@QOBEOH ELGLUHFWLRQCL
VXSSR@IV\deZMdjlu 3RUWNWmgdpby “"\mklhjhgg ]1h h[f_gZ ~Zggufb gZ k_j\ _j_
i_qZlb 1Zzd _ [m~_1 hldexq_gZ
< wlhf kemqgZ_ mklZgh\bU0ZajeZbhd "\mklhjhggbc h[f_g "ZdQUWBEOH
ELGLUHFWLRQDZAVEBEXRPW _ i_qZlb 1Zd b gZ kbkl_f_ deb_gl_
T Ijb i_gzZlb ba kbkl_fu deb_glZ nmgdpby 1j_"\Zjbl_evguc ijhkfhlj &DQRQ ,-
¥ Nmgdpbb dhlhju_ g_ fhlml [ulv ijZ\bevgh gZkHpkeyn g¥ZydbeZ"d _
ODLQWHQ®ebFHIkdhc kbkl_fu aZl_gyxlky < wlhf kemqZ_ baf_gbl_ iZjzZf_I]
k_j\_j_i_qZlb
ljb baf_g _gbb izjzf _Ijh\ gZ k_j\_j_i_qgZlb g_h[oh”bfh m~Zeblv agZghd h[s_
deb_glkdhc kbkl_f_ b azl_f ih\lhjgh hij_~_eblv iZjzZf_lju h[s_]h "hkImiz ~ey
kbkl_fu



t ?keb gZ k_j\_j_i_gZlb b gZ deb_gl_ mklzgh\e_g h”bg b Ihl *_ ~jZc\_j agZz
ijbgl_jz fh gh kha”Zlv Z\IhfZlbg_kdb

t ?keb ijb i_qzZlb "hdmf_glZ gZ h[s_f ijbgl_j_ k deb_glzZ \hagbdeZ hrb[dZ kh
hrb[d_ fhgblhjZ khklhygby &DQRQ ,- hlh[jZ Z lky b gZ deb_gl_ b k_j\_j_ i
Ahdmf_gl gZi_gzZlzZzg ghjfZzevgh fhgblhj khklhygby &DQRQ ,- hlh[jZablky lhe



I GZkljhcdb "ey memqr_gby dZqg_kI\Z i _qgZlb

<ujzZ\gb\zZgb_i_qZlZxs_c ]Jheh\db

<ujzZ\gb\Zgb_ i_qZlZxsbo Jheh\hd \jmggmx



I <ujZ\gb\Zgb_ i _qgZlZxs _c ]Jheh\db

?keb ijyfu_ ebgbb i_qgzZlzxlky kh kf_s_gb_f beb _keb o j_ameviZIiu i_qZlb g_m"¥t
g_h[oh”~bfh hlj_]Imebjh\Zlv iheh™ _gb_i_qZlZxs_c ]Jheh\db

ljbf_qZgb _

T >ey \ujZ\gb\Zgby i_qZlZxsbo ]Jheh\hd j_dhf_g”m_Ilky bkihevah\Zlv Ihl ~_ Ibi |
"ey i_qZlb

¥ Ijb gbadhf mjh\g_ gq_jgbe h[jZa_p \ujzZ\gb\Zgby i_qZlZxs_c ]Jheh\db i_qzlzZ_IlI
AZf _gblg jgbevguc dhgl kcgbadbf mjh\g_f g_jgbe

Gm' gh ijb]hlh\blv ~\Z ebklZ [mfZ]b nhjfZIZ $ beb /HWWHU

M[ ~bl kv igdhhl j\dexqg g

<u[_jblH[kem b\ZghODLQWHQ®D wWHHjZzg_ G:Q:EH
@D ~bkie_c b iZg_ev mijZ\e_gby

lhy\blky wdH{gem b\ZghODLQWHQDQFH

<u[_jbl<ujz\gb\Zgb_ i_qgqzZl ]heBWAQW +HDG $OLIJQPHQW

lhy\blky wd§Zigz\gb\Zgb_ i_qZl ]heBUWAQW +HDG $OLJQPHQW

<u[_jbl:\Ih $XWR

lhy\blky wdjzZg ih~I\_j°~ _gby



<u[_jbl>Z <HV

Ilhy\blky wdjZg \u[hjZ IbiZ ghkbl_ey
<u[_jbl_g_h[oh*bfmx [mfZ]m

AZ]ljmabl_ih~]lhlh\e_ggmx [mfZ]m \ bklhggbd mdZaZgguc \ khh[s_g
?keb bklhggbdhf [mfZ]b y\ey_Iky ehlhd “ey jmgghc ih*"Zgb azZ]ljm Zcl_ [mfZ]n

AZ]limadZ [mfZ]b \ \_jog mkljhckl\h ih~Zqgb
AZ]ljmadZ [mfz]b \ Ehlhd ey jmgghc ih*Zqgb

<ul[_jbl2.

<uihegy_ I|ky i_qZlv h[jZapZ \ujzZ\gb\Zgby i_qZlZxs_c J]heh\db b i_qZlzZxsZy ]h
\ujzZ\gb\Z _Iky Z\IhfZlbq_kdb

HgbkldZ azZzgbfzZ | ijbf_jgh hl ~h fbgml
ljbf_qZgb_

+ < kemqZ_ k[hy Z\IhfZlbq_kdh]h \ujZ\gb\Zgby i_qZlZxs_c ]Jheh\db gZ @D -
hih[jZ Z_Iky khh[s_gb_ h[ hrb[d_

< kemqZ \hagbdgh\ _gby hrb[db

lib ihy\e _gbb khh[s_gby k ih~I\_j°~ gb2f gZ fbl_

ljbf_qZgb _
T ?keb ihke_ j_]mebjh\Zgby iheh _gby i_qZlZxs_c ]heh\db dZd hibkZgh \ur_
i_gqZlb hklzxlky g_m”h\e_I\hjblue\opwibli gZlIZxsmx ]heWjhdagrg m x




I <ujZ\gb\Zgb_ i _qgZlZxsbo Jheh\hd \Jmqgqgmx

lhijh[mcl_ \ujh\gylv i_qZlzZxsb_ ]Jheh\db \jmggmx ihke_ Z\IhfZlbg_kdh]h \ujZ\ghb\

j_amevlZlu i_qZlb g_ khhiI\_Ikl\mxl h brZgbyf beb ijyfu_ ebgbb ijb i_qZlb klZgh
g_jh\gufb

ljbf _gZgb _

fl_j ~j_]mebjh\zgb_f iheh  _gby i_qZlZxs_c Jheh\db \jmggmx hlj_]Jmebjmecl_ _
Z\IhfZlbq_kdb >ey ihemq_gby “hihegbl_evghc bgnhjfZpbb h[ Z\IhfZlbg_kdhf
iheh” _gby i_qzZlzZxs_c JhekudB\kb\Zgb_ i_gZlZxs_c Jheh\db

¥ >ey \ujZ\gb\Zgby i_qZlZxsbo ]Jheh\hd j_dhf_g”m_Ilky bkihevah\Zlv Ihl “_ Ibi |
ey i_qZlb

Gm gh ijblhlh\blv ebkl [mfZ]b nhjfZlZ $ beb /HWWHU

M[ ~bl kv igdhhl \dexqg g

<u[_jblH[kem b\ZghODLQWHQ®D WHdjZg_G:Q:EH
@D ~bkie_c b iZg_ev mijZ\e_gby

lhy\blky wdHgem b\ZgbODLQWHQDQFH

<u[_jbl<ujzZ\gb\Zgb_ i_qgqZl ]heBUWWAQW +HDG $OLIJQPHQW

lhy\blky wd§Zigz\gb\Zgb_ i_qZl ]heBUWAQW +HDG $OLJQPHQW

<u[_jbl<jmggmxXDQXDO



lhy\blky wdjZg ih”I\_j°* _gby

<u[_jbl>Z <HV

ljbf_qZgb_

¥ ?keb zZ\Ihfzlbg_kdh_ \ujz\gb\Zgb_ i_qgZlZxs_c ]Jheh\db g_ [ueh \uiheg_gh
khh[s_gb_ < wlhf kemqgZ_>4kHWNIgZ fbl_ dgkidmazZl \uihegbl_
Z\|lhfZlbg_kdh_\ujZ\gb\Zgb_i_gZlZxs_c ]Jheh\db

Ilhy\blky wdjZg \u[hjZ IbiZ ghkbl_ey

<u[_jbl_g _h[oh*bfmx [mfZ]m

AZ]ljmabl_ih~]lhlh\e_ggmx [mfZ]m \ bklhggbd mdZaZgguc \ khh[s_g

AZ]jmadZ [mfZ]b \ \ jog mkljhckl\h ih~Zqghb
AZ]limadZ [mfZ]b \ Ehlhd ~ey jmgghc ih”"Zqgb

<u[_jbl2.
;m~_| hli_qgzZlzZzg h[jZza_p ey \ujzZ\gb\Zgby i_qZlZxs_c Jheh\db

ljb ihy\e_gbb khh[sljgblyevgh eb gZi_qZlZguh[jZdpu"WKH SDWWHUQ
SULQW FRUUYKMEWO\"ijZ\bevghklv i_qZlb h[jZapZ b _keb hg gzZi_qzl
ijZ\bevgh \u[_jbZ <HV

lih\_jvl_ khh[s_gb_ b \u[>Z®l_1H[W

Hih[jZz Z _Iky wdjZg \\h"Z agZqg_gbc \ujzZ\gb\Zgby iheh  _gby i_qZlZxs_c ]heh\c

<aleygbl_gZ h[jZza_p b \u[_jbl_ ghf_j h[jZzapz \ dZ ~hf klhe[p_ \ dFf
ijyfu_ ebgbb



ljbf_qZgb _

T <aleygbl_ gZ h[jZa_p b \u[_jbl_gZkljhcdm ijb dhlhjhc ijyfu_\ _jlbdZevgl
bkdjb\e_gu f_gvr_ \k_]h

$ ljyfu_ \_jlbdZevgu_ ebgbhb
% Bkdjble_ggu_ \ _jlbdZevgu_ ebgbb

Ih\lhjycl_ wim ijhp_~mjm ~h |_o ihj ihdZ g_ azdhggbl_\\h~ ghf_jh\
\k_o klhe[pZo Z azl_f \a[_jbl_

lib ihy\e _gbb khh[s_gby k ihAI\_j'~ _gb2f gZ fbl_



I H[kem b\Zgb_ b jZkoh”gu_ fZl jbZeu

ljhp_~mjZ h[kem b\Zgby

Q _jgbevgu_ dhgl_cg_ju

| _qZlZxsZy ]Jheh\dZzZ

<uiheg_gb_ nmgdpbc h[kem b\Zgby k dhfivxl_jZ :LQGRZV
<uiheg_gb_ nmgdpbc h[kem b\zZgby k dhfivxl_jZ PDF26
HgbkldZ ljbgl_jZ

>jm]h_ h[kem b\Zgb_



| inp_"mjz hikem b\Zgby

?keb jZki_qZlu\Z_fu_ bah[jZ _gby jZafulu p\_1Z i_qZlZxlky g_ijZ\bevgh beb j_:
i_qZlb g_m~h\e _I\hjbl_evgu gZijbf_j ijyfu_ebgbb i _qzZlzZxlky kh kf_s _gb_f \u
mdZaZggu_ gb _ ~_ckl\by

<gbfzZgb _

¥ G_ijhfulZcl_ b g_ ijhlbjZcl_i_gqzZlZxsmx ]Jheh\dm b g_jgbevguc dhgl_cg_j W
\ua\Zlv ih\j_ "~ gb_i_qgZlZxs_c ]heh\db b gq_jgbevgh]lh dhgl_cg_jZ

ljbf _gZgb _
f M[_"bl_kv qglh hjzg _\Zy aZsblgZy e_glZ g_ hklZezZzkv gZ q_jgbevghf dhgl_c

t Ijh\_jdZ khklhygby q_jgbe
ljh\_jdZ khklhygby g_jgbe gZ @D "bkie__

I < kbkl_f_:LQGRZV j_amevlZlu i_qZlb fh gh memqrblv k ihfhsvx ih\ur_gby d
\ gZkljhcdZo ~jZc\_jZ ijbgl_jZ

Baf_g _gb_dZg kI\Z i _gZlb b dhjj dpby ]jZnbg_kdbo ~Zgguo

I ljb jZzafulhc beb g _jh\ghc i_qZlb

[ RZ1] <uihegbl_i_qZlv rZ[ehgZ 7~ey ijh\_jdb khi_e
K ihfhsvx ijbgl_jz
| _gZlv h[jZapZ ~ey ijh\ _jdb khi_e

K ihfhsvx dhfivxIl_jZz
f >ey :LQGRZV
| _gZlv h[jZapZ ~ey ijh\ _jdb khi_e

f >ey PDF26
I_gZlv h[jZzapZ ~ey ijh\_jdb khi_e



[Rz1]1jh\_jvi_ h[jZa_p “ey ijh\_jdb khi_e

?keb \ h[jZzap_ bf_xIky ijhims_ggu_ kljhdb beb ]J]hjbahglZevgu_ ihehku

[ RZ1] <uihegbl_ hgbkldm i_qzZlZxs_c ]heh\db
K ihfhsvx ijbgl_jZz
HgbkldZ i_gZlZxs_c lheh\db

K ihfhsvx dhfivxIl_jZz
T >ey :LQGRZV
HgbkldZ i_gZlZxsbo ]heh\hd

f >ey PDF26
HgbkldZ i_gZlZxsbo ]Jheh\hd
Ihke_ hgbkldb i_qzZlzZxs_c ]Jheh\db gZi_qZlZcl_ b hp_gbl_ rZ[ehgR¥%]y ijh\_jdb khi_

?keb ijh[e_fZ g_ mkljZzg_gZ ihke_ “\mdjzZlgh]lh \uiheg_gby ~_ckl\bc k ih

[RZ1] <uihegbl_ ]Jem[hdmx hgbkldm i_qZlZxs_c ]heh\db
K ihfhsvx ijbgl_jz
=em[hdZy hgbkldZ i_gZlZxsbo ]heh\hd

K ihfhsvx dhfivxIl_jz
f >ey :LQGRZV
HgbkldZ i_gZlZxsbo ]Jheh\hd

f >ey PDF26
HqgbkldZ i_qzZlZxsbo ]heh\hd
ljbf_gZgb_

T ?keb ijhp_"mjzZ \uiheg_gZ ~h rz]Zz gh ijh[e_fZ \k_ s _g_ mkljZg_gZ \ud
b \uihegbl_ ih\lhjgmx Jem[hdmx hgbkldm i_qZlZxs_c ]heh\db q_j_a qzZkz

?keb g_ihez~dzZ ih ij_"g_fm g_ mkljzg_gZ \hafh'gh i_qZlZxsZy ]Jheh\dZ ih)
H[jZIbl_kv \ [eb Zcrbc k_j\bkguc p_glj &DQRQ "~ey mkljZg_gby wlhc ijh[e_fi

?keb i_qZlv g_jh\gzZzy gZzijbf_j \ke_"klI\b_ kf_s _gby ijyfuo
ebgbc k™ _eZcl_ke_"mxs_ _

| RZ] <ujh\gycli_gZlZxsmx ]Jheh\dm




I Q_jgbevgu_ dhgl_cg_ju

Q_jgbez
AZf_gZ g_jgbevguo dhgl_cg_jh\
ljh\_jdZ khklhygby q_jgbe gZ @D "~bkie_ _



I Q_jgbeZ

I Q_jgbeZ bkihevamxlky *"ey *"jm]bo p_e_c¢c g_ lhevdh “ey i_
Q _jgbez fhlml bkihevah\zZlvky ey p_e_c ihfbfh i_qZlb
ljb i_j\hf bkihevah\Zgbb ijbgl_jZ &DQRQ ihke_ mklZgh\db ijbezZ]Z_fuo q_jgbe\
dhgl_cg_jh\ ihlj_[ey_Iky g_[hevrh_ dhebg_klI\h g_jgbe ~ey aZiheg_gby khi_e i
Jheh\db qlh[u k*_eZlv \hafh'ghc i_gZlv |Ih wlhc ijbgbg_ dhebqg_klI\h ebklh\ d
gZi_qzlzZlv k ihfhsvx i_j\uo q_jgbevguo dhgl_cg_jh\ f_gvr_ qg_f ijb i_gqZlb k il
ihke_"mxsbo g_jgbevguo dhgl_cg_jh\
Klhbfhklb i_qzZlb ijb\_~_ggu_ \ [jhrxjZo b gZ \_[ kZclZo jZkkgblu\Zxlky bkoh"
ihlj [e_gby k bkihevah\Zgb_f g_ i_j\h]h Z ihke_"mxs_]h q_jgbevgh]h dhgl_cg
<j_fy hl1 \j_f_gb g_dhlhjh_ dhebq_kl\h gq_jgbe bkihevam_lky ~ey ih*""_j Zgby hi
dZq_kI\Z i_qZlb
>ey h[_ki_qg_gby ijhba\h”bl_evghklb ijbgl_jZ &DQRQ Z\IhfZlbg_kdb \uihegy_Ilk
aZ\bkbfhklb hl _1h khklhygby 1Ijb \uiheg_gbb hgbkldb ihlj_[ey_Iky g_[hevrh_ c
g_jgbe < wlhf kemqgz_ fhlml ihlj_[eylvky \k_ p\_1Z q_jgbe
>Nmgdpby hgbkldb @
Nmgdpby hgbkldb ihfh]zZ | ijbgl_jm \lygmlv \ha”“mrgu_ imaujvdb beb g_jgbeZ ¢t
ij_"hI\jzszy | _f kzZfuf mom~r_gb_ dzZq_kI\Z i_qzZlb b aZzkhj_gb_ khi_e
ljbf_gZgb_
T Q_jgbezZ jZzkoh mxlky ey i_jbh~bq_kdhc Z\IhfZzlbg_kdhc ih~]hlh\db d i_qZl
ihA™_j"b\ZIv ijhba\h”bl_evghklv ijbgl_jZz Z 1Zd _ ~ey hgbkldb i_qZlZxs_c ]h
lhwlhfm g_bkihevah\Zggu_ "ey i_qZlb q_jgbezZ IZd _ fhlml [ulv bajZkoh”h\Z

I P\_Igu_ q_jgbeZ bkihevamxlky ijb q_jgh [_ehc i_qZlb

< j_"bf_q_jgh [_ehc i_qgZlb \ aZ\bkbfhklb hl IbizZ [mfZ]b beb gZkljh_d "~jZc\_jZ
fhlml bkihevah\zZlvky g_ lhevdh q_jgu_ qgq_jgbezZz Lzdbf h[jZahf p\_lgu_ qg_jgbe
NZT _ijb g_jgh [_ehc i_qZlb



I AZf gZ q_jgbevguo dhgl _cg_jh\

?keb \ ijhp_kk_i_qzZlb aZzdZggb\Zxlky q_jgbeZ beb ihyleyxlky “jm]b_ hrb[db gz
hih[jz Z_1lky khh[s_gb_ kh~_j Zs__ bgnhjfZpbx h[ hrb[d_ < wlhf khklhygbb ijbg
kfh>_I \uihegylv i_qgZlv <uihegbl_ khhlI\_Ikl\mxsb_ ~ _ckl\by mdZaZggu_ \ khhJs

< kemqgZ_ \hagbdgh\ gby hrb[db
ljbf_qZgb_

¥ ?keb ijb gZebgbb *hklZlhgghlh mjh\gy g_jgbe i_qZlv klZeZ [e_~ghc beb ihy\
ihehku kf jzZdfthe “mjZ h[kem b\Zgby

+ K\_~ _gby h f_jZo ij_~hklhjh ghklb ijb jZ[hl_ k q_jgbevgufb dhgl_cg_jZfb kf
Iljbf_gZgby ih g jgbevguf dhgl_cg_jZf

| tinp_"mjz azf_gu

>ey aZf _gu q_jgbevgh]h dhgl_cg_jZ \uihegbl_ke_"mxsb_ ~ ckl\by

M[ “bl kv igdhhgl j\dexqg g

Hlidjhcl_ \_jogxx djurdm $

> j°Zl _evi_qZlZxs_c ]Jheh\db \klZg_| \ iheh™ _gb_ "“ey aZf_gu

Hklhjh gh

T G_iulZcl_kv hklZgh\blv beb i_j “\bgmlv ~_j°ZI _ev i_qZlZxs_c ]heh\db
ijbdzZzkzZcl_kv d _j Zl _ex i_qZlZxs_c Jheh\db ~h _]h iheghc hklZgh\db

<gbfzgb_

$+ G_ ijbdzkzcl_kv d f_IZeebq_kdbf beb ~jm]bf qZklyf \gmljb ijbgl_jz

¥ ?keb \_jogyy djurdZ hklZ_Ilky hldjulhc “hevr_ fbgml ~_j°Zl_ev i_qZzlz

Jheh\db i_j f_sZ_ Ilky \ijZz\h < 1Zdhf kemqgZ_ aZdjhcl_ b kgh\Z hldjhcl_ \_
djurdm



Bale_dbl_ g_jgbevguc dhgl_cg_j \ dhlhjhf aZzdZggb\Zxlky q_jgbeZz

GZ fbl_ deZ\brm % b ih~gbfbl_qg_jgbevguc dhgl _cg j "ey bale_q_gby

<gbfzZgb_
$+ G_ijbdzkzcl_kv d ~jm]bf dhfihg_glzf djhf_q_jgbevguo dhgl_cg_jh\

¥ Kh[ex~Zcl_ hklhjh ghklv ijb \uiheg_gbb hi_jZpbc k q_jgbevguf dhgl_cg_
g_ bkiZzgdZlv h~_"~m beb hdjm Zxs__ ijhkljZgkl\h

¥ Mlbebabjmcl_ imklhc g_jgbevguc dhgl_cg_j \ khhI\_IklI\bb k f_klgufb aZz
ihklZgh\e_gbyfb h[ mibebaZpbb jZkoh”~guo fZl_jbZeh\

ljbf_qZgb _

¥ G_ bale_dZcl_ "\Z beb [he__ q_jgbevguo dhgl_cg_jh\ hrgh\j_f_ggh Ijb
g_kdhevdbo g_jgbevguo dhgl_cg_jh\ azf_gycl_ qg_jgbevgu_ dhgl_cg_ju |
hg_j_"b

Bale _dbl_gh\luc q_jgbevguc dhgl _cg_j ba miZzdh\db iheghklvx m~*
hjzg _\mx e_glm & azZl_f iheghklvx kgbfbl_ azZsblgmx ie_gdm '



<gbfzZgb_
¥ H[jZsZcl_kv k g_jgbevguf dhgl_cg_jhf ZzddmjzZlgh G_ jhgycl_ b kbevgh
9Z g_]Ih
¥ ?keb gZ \_glbeypbhgghf hi\_jklbb / h[jZaghc nhjfu ( hklZg_Ilky hjzg" _)\
g_jgbeZ fhiml jZa[jua]Zlvky beb ijbgl_j fh™ _I \uihegylv i_qZlv g_ijZ\bev¢(

<havfbl_qg_jgbevguc dhgl _cg_j 1Zd qlhJu hjZg  _\uc aZsblguc dhei
gZijz\e_g \\_jo b g_ [ehdbjmcl_\_glbeypbhggh_ hI\_jklb_ / h[jZac
(



:DDMJ:LGH ih\_jgbl_ hjZg _\uc aZsblguc dheiZzghd ) gZ 1iZ"mk
]JhjbahglZzevghf gzijz\e_gbb qlh[u kgylv _]h



<gbfzgb_

¥ G_ k*"Z\eb\Zcl_ gq_jgbevguc dhgl_cg_j ?keb k~Z\blv gq_jgbevguc dhgl_c
aZlehdbjh\Zgguf \_glbeypbhgguf hiI\_jklb_f / h[jZaghc nhjfu ( g_jgbeZz
jZaljual]Zlvky

T G_dzkZcl_kv \gmlj_gg_c klhjhgu aZsblgh]h dheiZzqdZ ) beb hldjulh]h
g_jgbe * ?keb ~“h gbo ~hljhgmlvky fh gh bkiZgdzZlv jmdb

¥ Kgy\ aZsblguc dheizghd ) g_ gzZ~_\Zcl_ _]h kgh\z Mlbebabjmcl_ __ \
f_klgufb aZdhgZfb b ghjfZlb\Zfb ih mibebaZpbb ihlj_[bl_evkdbo Ih\Zjh\

<klz\vl_ i_j_"gbc djZc gq_jgbevgh]h dhgl_cg_jZ \ i_qZlZxsmx ]Jheh\

M[_~bl_kv qglh iheh® _gb_ qg_jgbevgh]lh dhgl _cg_jZ khhiI\_Ikl\m _| f_Id_

GZ bfzZcl_ gz \_jogxx gZklv q_jgbevgh]h dhgl_cg_jZ ihdZ gq_jgbev
g_ azZnbdkbjm_Ilky gz f_kI_

<gbfzZgb_

¥ ?keb q_jgbevguc dhgl_cg_j mklZgh\e_g g_ijZ\bevgh i_qgZlv g_ [m”_I \u
H[yazZl_evgh mklzZgzZ\eb\Zcl_q_jgbevguc dhgl_cg _j \ ijZ\bevgh_ iheh _g
khhi\_lkl\bb k wibd_Ildhc ~_j Zl_ey i_qZlZxs_c ]heh\db



f1_qzZlv gZzgg_Ilky lhevdh ihke_ mklZgh\db \k_o q_jgbevguo dhgl_cg_jh\
mklZgh\bl_\k_ q_jgbevgu_ dhgl_cg_ju

AZdjhcl _\ _jogxx djurdm

ljbf_qZgb _

¥ ?keb ihke_ aZdjulby \_jog_c djurdb gz @D ~bkie__ ihy\blky khh[s_gb_
\uihegbl_ khhI\_Ikl\mxs__ ~_ckl\b_

< kemgZ_\hagbdgh\_gby hrb[db

¥ Ijb gZqZe_ i_qZlb ihke_ aZf_gu qgq_jgbevghlh dhgl_cg_jZ ijbgl_j Z\IhfzZIt
gZqbgZ_I1 hgbkldm i_qZlZxs_c lheh\db G_ \uihegycl_ ~jm]b_ hi_jZpbb |
\uihegbl hgbkldm i_qZlZxs_c ]heh\db

¥ ?keb i_qZlZxsZy lheh\dZ g_ \ujh\g_gZ h g_f k\b~_I_evkl\m_I| kf_s_gb_
ijyfuo ebgbc b *jm]b_ ih*h[gu_\uypRgX¥dh gZlZxsmx ]Jheh\dm

| Azt _qzgby ih q_jgbevguf dhgl_cg_jzf

<gbfzZgb _
¥ Bkihevamcl_ gh\uc g_jgbevguc dhgl_cg_j “ey azZf_gu MklzZzgh\dZ [u\r_]h \
g_jgbevgh]lh dhgl_cg_jzZ fh™ _| \vua\Zlv aZkhj_gb_ khi_e Djhf_lh]lh ijb bkihe
IZzdh]h q_jgbevgh]lh dhgl_cg_jzZ ijbgl_j g_ kfh _I hij_~_eblv dh]*"Z g_h[oh”"b
g_jgbevguc dhgl_cg_j

¥ Ihke_ mklZgh\db q_jgbevgh]lh dhgl_cg_jZ g_ bale_dZcl_ _]h ba ijbgl_jZ b ¢
hidjulhf khklhygbb WIh ijb\_~_1 d Ihfm qlh gq_jgbevguc dhgl_cg_j \ukhog_|I
ih\lhjghc mklzZgh\d_ \ jZ[hl_ ijbgl_jZ fhlml \hagbdgmlv g_ihezZ”~db QIlh[u ~h
fzdkbfzZzevghlh dZqg_kI\Z i_qZlb q_jgbevguc dhgl_cg_j ke_"m_1I| bajZkoh”h\Z
r_klb f_kyp_\ k fhf_glZ i_j\h]h bkihevah\Zgby

ljbf_gZgb_
¥ P\_lgu_ q_jgbeZ fhiml jZkoh~h\ZIvky ~Z _ ijb i_gZlb q_jgh [_eh]h “hdmf_g
\ulhj_ g_jgh [_ehc i_qZlb H[Z Ibiz g_jgbe 1Zd" _ jZkoh"mxlky ijb klZg~Zjlgh
hgbkld_ i_gqZlZxs_c ]Jheh\db \uiheg_gb_ dhlhjhc fh _I [ulv g_h[oh”~bfh "ey |
jZ[hlu ijbgl_jz

?keb \ g_jgbevghf dhgl_cg _j azZdhggbebkv q _jgbez _Jh lj [m_Iky g f ~e
Q _jgbez



| lih\_jdZ khklhygby q_jgbe gZ @D ~bkie _

M[_“~bl_kv qlh iblzgb_\dexgq_gh b hldjhcl_wdjZg G:Q:EH

?2keb wdjZg G:Q:EH g_ hlh[jZ Z_lky gB:@IEHgROdm

<u[_jbl_ h[eZklv hlh[jZ  _gby khklhygby g_jgbe gZ wdjZg_ G:Q:EH
gZ fbl_dgh2dm

@D "bkie c b iZzg_ev mijZ\e_ghby

ljh\_jdZ khklhygby gq_jgbe
< h[ezZklb $ ihy\ley |ky kbf\he _keb _klv dZdb_ eb[h ~Zggu_ h[ hklz\r_fky aZzi

® Q_jgbez azdzgqb\zxlky Ijb]lhlh\vl_ gh\uc g_jgbevguc dhgl_cg_j
Q_jgbezZ aZzdhggbebkv AZf gbl_q_jgbevguc dhgl_cg_j gh\uf q_jgbevguf d
lhyley |ky dh]~Z mjh\_gv hklZ\rboky q_jgbe g_ba\_kl_g
ljbf_qZgb_
T Ijb\_~ _gguc \ur_ wdjZg ihdZau\Z_| ijb[ebabl_evguc mjh\_gv q_jgbe

T >ey "hklmiz d kZclm aZzdmidb qAjgdh2za\uf_PUGHU LQNADORIMf wdjZg_
b hlh[jZzablky 45 dh® JZkoh”u aZ ih~"dexq_gb_ d Bgl_jg_Im g_k_ | deb_gl

T Ijb \u[hjGhf_j g _jg,QN PRGHOhQ\RIky wd3hff j fh~_eb q_jgh@N
PRGHO QXPEKHUWUjh\_jdb ghf_jh\ gq_jgbevguo dhgl_cg_jh\

¥ Mjh\_gv q_jgbe fh gh ijh\_jblv gZ wdjzZg_ dhfivxl_jz
l[jh\_jdZ mjh\gy g_jgbe k dhfivwQGRZV




ljh\_jdZ mjh\gy q_jgbe k dhfivxl_jZ PDF26



| _qzizxszy Jhendz

| _qZlv h[jZzapZ ey ijh\_jdb khi_e
Hp_gdZ h[jZapZ "ey ijh\_jdb khi_e
HgbkldZ i_qZlZxs_c ]Jheh\db

=em[hdZy hqgbkldZ i_qZlZxsbo ]Jheh\hd



| |_qZlv h[jZapZ ~ey ijh\_jdb khi_e

Qlh[u ijh\_jblv ijZ\bevgh eb \uihegy_ |ky ih"ZqZ q_jgbe ba khieZ i_qZlZxs_c ]h
gZi_qZlZcl_ h[jZza_p "ey ijh\_jdb khi_e
ljbf_qgqZgb_

f ljb gbadhf mjh\g_ g_jgbe rZ[ehg ~ey ijh\_jdb khi_e i_qzl&Zfikgbd ijZ\bevgh
g_jgbevguc dhgl kcgbadbf mjh\g_f q_jgbe

Gm'gh ijb]hlh\blv ebkl h[ugghc [mfZ]b nhjfZlZ $ beb /HWWHU

M[ bl kv igdhhl j\dexqg g

AZ]ljmabl_ ebkl h[ugghc [mfZ]b nhjfzlZz $ beb /HWWHU \ \_jog__ ml
AZ]ljmadZ [mfZ]b \ \_jog mkljhckl\h ih~Zqgb

<u[_jblH[kem b\ZghODLQWHQ®D wWHHjZg_ G:Q:EH
@D ~bkie_c b iZg_ev mijZ\e_gby

Ilhy\blky wdH{gem b\ZgbhODLQWHQDQFH

<u[_jblljh\_jdZ khi_dR]]JOH &KHFN

Ilhy\blky wdjzZg ih~I\_j°~ _gby

<u[_jbl>Z <HV

'm~_1 gZi_qZlZg h[jZa_p ~ey ijh\_jdb khi_e b gZ @D “bkie__ hlh[jZaylky "\Z
ihA"I\_j°~ _gby

[jh\ _jvlI_hl[jZa p ~ey ijh\ jdb khi_e




I Hp _gdZ h[jZapZ “ey ijh\_jdb khi_e

<uihegbl_hp_gdm rZ[ehgZ "~ey ijh\_jdb khi_e b hgbklbl_i_gqZlZxsmx ]Jheh\dm

[jh\_jvl_ gZebgb_ ijhims_gguo ihehk \ h[jZap_

$ G_Il ijhims_gguo ihehk
% HIkmlkI\mx!| kljhdb

GZ wdjZg_ ih?\_j°~ _gby \u[_jbl_rZ[ehg gZb[he__ khhI\_Ikl\mxsbc
gZi_qZlZzgghfm rZ[ehgm ~ey ijh\_jdb khi_e

>ey $ [_a hlkmlkl\mxsbo kljhd \ h[jZap_
Qbkldz g_ lj_[m_lky <uf_jB$0O0O $h~I\_j~rbl_ khh[s_gb_ Z azl_f2\u[_jbl_
GZ "bkie__ kgh\Z hlh[jZabHkkemd @\ gbODLQWHQDQFH

>ey % hlkmlkI\mx! kljhdb \ h[jZap_

Li_[m_Ilky gbkldzZz <uW[Zgbl %OVR ®ZI|_f \u[_j»lZ <HVgZ wdjZg_ ih?I\_j ~_gby
hgbkldb

<u[_jbl_]jmiim q_jgbe d dhlhjhc hlghkylky ijhims_ggu_ kljhdb “ey \uiheg_g
HgbkldZ i_gZlZxs_c¢ lheh\db




?keb \ h[jZap_ g_i_qzZlZ_lky dZdhc eb[h p\_lI

ljbf_j h[jZa_p fZebgh\h]lh p\_1Z g_ i_qZlZ_lky

Li [m_lky gbkldz <ufZibl SOVR @zl _f \u[_jlZ <HVgZ wdjzg_ ih~I\_j°~ _ghby
hgbkldb

<u[_jbl_]jmiim q_jgbe dhlhjZzy g_i_qzZlZ_lky ”"ey \uiheg_gby hgbkldb
HgbkldZ i _gZlZxs ¢ ]Jheh\db




| Habkidz i_qzizxs_c Jheh\db

Hgbklbl_i_gZlzxsmx J]heh\dm _keb \ gzZi_qzZlzZzgghf h[jZzap_ ~ey ijh\_jdb khi_e t
beb ijbkmlklI\mxl JhjbahglZevgu_ihehku HgbkldZ m~Zebl aZzkhj_gb_ khi_e b \hl
i_qZlZxs_c ]heh\db HqgbkldzZ i_qgzlzZxs_c lJheh\db k\yazZzgZ k ih\ur_gguf ihlj_[e_og
ihwlhfm \uihegylv hgbkldm i_qZlZxs_c¢ ]Jheh\db ke_~m_| lhevdh ijb g _h[oh”~bfhkl

Gm' gh ijb]hlh\blv ebkl h[ugghc [mfZ]b nhjfZIZ $ beb /HWWHU

M[ ~bl kv igdhhl j\dexqg g

AZ]ljmabl_ ebkl h[fugghc [mfZ]b nhjfzlZz $ beb /HWWHU \ \_jog__ ml

AZ]ljmadZ [mfZ]b \ \_jog mkljhckl\h ih*Zqgb

<u[_jblH[kem b\Zgh0DLQWHQ®D FKHjZg_ G:Q:EH

@D ~“"bkie_c b iZg_ev mijZ\e_gby

lhy\blky wdiH{gem b\ZghODLQWHQDQFH

<u[_jblHgbFIdZ i_qZlZxs_c ]he3 QW +HDG &OHDQLQJ

lhy\blky wdHogp FIdZ i_qZlZxs_c ]he3ldQW +HDG &OHDQLQJ

<u[_jbl HqbkIdZOHDQLQJ

lhy\blky wdHZgpkldZOHDQLQJ

<u[_jbl_ ]jmiim gq_jgbe *ey hgbkldb



$<k_ p\_I300 FRORUV
tKo fZ 3DWWHWB® 0 < 30
1Ko fZ 3DWWHWQ %. /*< *<

lhy\blky wdjZg ihAI\_j"~ _gby

<u[_jbl>Z <HV
ljbgl_j gZgg_| hgbkldm i_qgZlZxs_c ]Jheh\db

G_\uihegycl_ ~jm]b_ hi_jzZpbb ihdZ ijbgl_j g_ \uihegbl hgbkldm i_qZlZxs_c ]
azZcf_| hdheh fbgmlu

lhy\blky wdjZg ih~I\_j°~ gby i_qZlb rZ[ehgZ

<u[_jbl>Z <HV

RZ[ehg "ey ijh\_jdb khi_e [m”~_| gZi_qZzZlzg

[jh\ jvlI hl[jZa p ~ey ijh\ jdb khi_e

ljbf_qZgb_
f ?keb g_ihez~dZ g_ mkljZg_gZ ihke_ "\mdjZlghc hgbkldbiheqdliZxs ¢ Jheh\db
lem[hdmx hqgibkidhxs ¢ ]heh\db




I —em[hdZy hgbkldZ i_qZlZxs_c ]heh\db

?keb dZqg_kI\h i_gqZlb g_ memqgrbehkv ihke_ klzZzg~"Zjlghc hgbkldb i_qZlZxs_c ]he
lem[hdmx hgbkldm i_qZlZxs_c Jheh\db <h \j fy Jem[hdhc hgbkldb i_qgZlZxs_c ]l
ihlj_[ey_Iky [hevr_ g_jgbe q_f ijb klZzg~Zjlghc hgbkld_ i_qZlzZxs_c ]heh\db ihw
\uihegycl_Jem[hdmx hgbkldm i_qZlZxs_c ]heh\db Ihevdh ijb g_h[oh”bfhklb

Gm' gh ijblhlh\blv ebkl h[ugghc [mfZ]b nhjfZIZ $ beb /HWWHU

M[ ~bl kv igdhhl j\dexqg g

AZ]ljmabl_ ebkl h[fugghc [mfZ]b nhjfzlZz $ beb /HWWHU \ \_jog__ ml

AZ]ljmadZ [mfZ]b \ \_jog mkljhckl\h ih*Zqgb

<u[_jblH[kem b\Zgh0DLQWHQ®D FKHjZg_ G:Q:EH

@D ~“"bkie_c b iZg_ev mijZ\e_gby

lhy\blky wdiH{gem b\ZghODLQWHQDQFH

<u[_jblHgbFIdZ i_qZlZxs_c ]he3 QW +HDG &OHDQLQJ

lhy\blky wdHogp FIdZ i_qZlZxs_c ]he3ldQW +HDG &OHDQLQJ

<u[_jbl=em[hdZy hqbKHIZS &OHDQLQJ

lhy\blky wdf2gn[hdZy hqbKHIZS &OHDQLQJ

<u[_jbl_ ]jmiim gq_jgbe *ey hgbkldb



$<k_ p\_I300 FRORUV
tKo fZ 3DWWHWB® 0 < 30
1Ko fZ 3DWWHWQ %. /*< *<

lhy\blky wdjZg ihAI\_j"~ _gby

<u[_jbl>Z <HV

ljbgl_j aZimkdZ_| Jem[hdmx hgbkldm i_qZlZxs_c ]J]heh\db

G_\uihegycl_ ~jm]b_ hi_jzZpbb ihdZzZ ijbgl_j g_ azZ\_jrbl Jem[hdmx hgbkldm i_
]Jheh\db WIlh aZcf_| hdheh fbgmlu

lhy\blky wdjZg ih~I\_j°~ gby i_qZlb rZ[ehgZ

<u[_jbl>Z <HV

RZ[ehg ey ijh\_jdb khi_e [m~_Il gZi_qzZlzg
ljb ihyle_gbb khh[s_gby k ih?I\_j°"~ gb2f gZ fbl_

[jh\ jvlI hl[jZa p ~ey ijh\ jdb khi_e

?keb hi*_evgu_ p\_I1Z bkdZ Zxlkyayd iglggllhpgbevguc dhglwdhplh p\_1Z

?keb g_ihez”rdZ g_ mkljZzg_gZ hldexqgbl_ iblzgb_ b ih\lhjbl_ ijhp_"mjm Jem[hdh
i_gZlZxs_c ]Jheh\db q_j_a gzZkZz

?keb g_ihez”dZ ihij_"g_fm g_ mkljZg_gZ \hafh gh i_qgqZlZxsZy ]Jheh\dZ ih\j_"7
\ [eb"Zcrbc k_j\bkguc p_glj &DQRQ “ey mkljZg_gby wlhc ijh[e_fu



<uiheg _gb_nmgdpbc h[kem b\Zgby k dhfivxl_ jZ
' LQGRZV

Hidjulb_ bgkljmf_glZ h[kem b\Zgby &DQRQ ,- 3ULQWHU $VVL
HgbkldZ i_gZlZxsbo ]Jheh\hd
| _qZlv h[jZzapZ ey ijh\_jdb khi_e

HibkZgb_ &DQRQ ,- 3ULQWHU $VVLVWDQW 7RRO



Hidjulb_ bgkljmf_glZ h[kem b\Zgby &DQRQ ,- 3ULC
$VVLVWDQW 7RRO

libdeZ~gZy ijh]jZ&ZQRQ3ULQWHU $VMhYVEBY W \URRe@blv h[kem b\Zgb_ ijbgl_jz
beb baf_gblv iZjzf_lju ijbgl_jz

lib mkiZgh\d_ ~jzc\_jZ ijbgl_jz 1zd°_ mklzgZ\eb\Z_Iky ijh]jZffZ &DQRQ ,- 3ULQ

>ey mklZgh\db lhevdh &DQRQ ,- 3ULQWHU $VVLVWDQW 7RRO i_j_c”bl_gzZ \_]
ijh]ljzffgh_ h[_ki_q_gb_
ljbf_qZgb _

f Ihajh[g__ h[ mklzZgh\d_ ~jZc\_jZ ijbgl_jz MkNZj@ZBatZe i Bc\ _|Z ifbgl |z

| lhjy~hd aZimkdZ &DQRQ ,- 3ULQWHU $VVLVWDQW 7RRO

&DQRQ ,- 3ULQWHU $VVLVWDQW 7RRO fh gh aZimklblv ke_"mxsbfb kihkh[Zf

t S edgbl_ adgd&bd b\Zgb_ b gZkljBDAWHQDQFH DQG §ZHUREMNDFHV
H[kem b\ZghODLQWHQMD@EH jZ ijbgl_jZ

t < kbkl_f_ :LQGRZMVImKdgWD®Wdgbkk ijbeh’ gby00O DSjdeh  gby
$SSWekk_ijh]jZffu $00 3URJURMQRQ SWLOQOLBWMLHYWHU $VVLVWDQW 7R

| ki 1zda _

HgbkldZ i_gZlZxsbo ]heh\hd




|_agZlv h[jZapZ ~ey ijh\_jdb khi_e

MijZ\e gb_ iblZgb_f Ijbgl _jZ

Mf _gvr _gb_banrz\Z fhlh Ijbgl_jhf rmfZz

Baf_g _gb_j ‘"bfz jZ[hlu Ijbgl_jZ




| HgbkldZ i_qZlZxsbo Jheh\hd

Nmgdpby hgbkldb i_qZlZxsbo Jheh\hd ihalhey_| hgbklblv khieZ i_gqZlZxsbo ]heh
j_amevlZlu i_qZlb g_m~h\e_I\hjbl _evgu beb h”bg ba p\ _|Ih\ g_i_qgqzZIlZ |ky ohly
dhggbebkv \uihegbl_hgbkldm i_qZlZxsbo Jheh\hd

HgbkldZ &OHDQLQJ

Hidjhcl&DORQ3ULQWHU $VVLVWDQW 7RRO

S edgbHgbklId&ZOHDQLQJ

Ijb hlidjulbb “bZeh]lh\hthgh&gdZZ i_gqZlZxs_c 1ThehldiQW +HDG &QQHDIQILQJ
]Jimiim q_jgbevgbp “ey dhlhjhc g_h[oh”bfh \uihegblv hgbkldm
S_edgbWe_f_glu gZqgZevghc ijh\,QdWLDO &KHEMNh[WHMHPAVKIb gZ wdjZg
kibkhd we_f_glh\ Ij_[mxsbo ijh\_jdb i_j_” \uiheg_gb_f hgbkldb

<uihegbl_ hgbkldm
M[_"bl_kv qlh ijbgl_j \dexq_g bmskdsdgbUW
GZqg_I|ky hgbkldzZ i_qZlZxsbo Jheh\hd

AZ\_jrbl_ hgbkldm

lib ihy\e _gbb aZzZijhkzZ gZ ih~I\_j°~ _gb2.s_edgbl_
Hidjh_Iky "bZeh]h\hijhhdgtZ khi_dR]]JOH &KHFN

ljh\_jvl_j _amevlZlu
QlhJu ijh\_jblv ih\ukbehkv eb dZq_klI\h i_qlzlgpzZly_ehliglhevgh]h h[jZapZ
B3ULQW &KHFN ®DWWHIWQgblv ijh\_jdm sHEdJdgEI&EDQFHO

?keb h”rghdjzZlgZy hgbkldZ g_ mkljZgbeZ aZkhj_gb_ i_qZlZxs_c ]Jheh\db ih\l
jiZa

<gbfzgb_

¥ Ijb bkihevah\Zgbb nihglplbd®&Z OHD QjAKbDh” m _|ky g_[hevrhc h[t_f g_jgbe
QzZklh_\uiheg_gb_ hgbkldb i_qgqZlZxs_c¢ ]lheh\db ijb\_~_ 1 d [ukljhfm jZkoh”h)
g_jgbe ijbgl_jz <uihegylv hgbkldm ke_"m_1I| lhevdh ih f_j_ g_h[oh~bfhklb



=em[hdZy hqbkldZ 'HHS &OHDQLQJ

Nmgdpbgm[hdZy hgbkHHS &OHDJZIRIZ | bgl_gkb\g__ ijhklhc hqgbkldb ?keb ~\Z
\uiheg_ggZy nm¢daybtkyd BOHDQY§QJjb\_eZ d mkljZzg_gbx ijh[e_f k i_qZlZxsbfb
lheh\dZfb \uihegbl_Jem[hdmx hqgbkldm

HIdjhcl&8DOROQ3ULOQOWHU $VVLVWDQW 7RRO

S edgbktem[hdZy hqgbkHHZS &OHDQLQJ

Ijb hlidjulbb ~bZeh]lh\hFhemdgdZy hqbkHIHS &OHDWQULQjbI_ ]jmiim
g_jgbevgbp 7~ey dhlhjhc g_h[oh”bfh \uihegblv Jem[hdmx hgbkldm
S_edgbWe_f_glu gZqgZevghc ijh\,QdWLDO &KHEMNh[WHMHPAVKIb gZ wdjZg
kibkhd we_f_glh\ Ij_[mxsbo ijh\_jdb i_j_" \uiheg_gb_f Jem[hdhc hgbkldb

<uihegbl_Jem[hdmx hgbkldm

M[_"bl_kv qlh ijbgl_j \dexq_g bmskdsdgbUW

Ijb ihyle_gbb ih~I\_j " ~Zxs_]lh khh[s_gby gZ 2bl_ dghidm
GZqgg_lky lem[hdZy hgbkldZ i_gZlZxsbo ]heh\hd

AZ\_jrbl_ ]Jem[hdmx hgbkldm

ljb ihyle_gbb azZijhkzZ gzZ ih~I\_j°~ _gb2.s_edgbl_
Hidjh_Iky "bZeh]lh\hijhhdpphZ khi_dR]JJOH &KHFN

[jh\_jvl_ j_amevlZlu

Qlh[u ijh\_jblv ih\ukbehkv eb dzq_kI\h i_qiZlpZly_ekigljhevghlh h[jZapZ
3ULQW &KHFN @DWWWHISQyblv ijh\_jdm sHEdgEI&EDQFHO

<gbfZgb_
T Ijb bkihevah\Zgbb naegugbdzy hqbkHHS &OHDRQZkQHA m _Iky [hevr_qg_jgbe
g_f ijb bkihevah\Zgbb mHudbkpdBOHDQLQJ
QZklh_\uiheg_gb_ hgbkldb i _qZlZxs_c ]Jheh\db ijb\_~ 1 d [ukljhfm jZkoh”h\
g_jgbe ijbgl _jZ <uihegylv Jem[hdmx hgbkldm ke _“m_| Ilhevdh _keb wlh g_|

ljbf_qgZgb_
¥ ?keb ihke_\uiheg_gby memy[dplzly hgbKkHtZS &OHD@LIQaZf_Ighlh memqgr_gby
\udexgbl_ ijbgl_j ih~h ~bl_ gZkZ b ih\Ihjbdenh[ih dZybtxqb kKHHZS
&OHDQL®KEeb memqgr_gby \k_ " g_ ijhbkoh”bl \hafh'gh azZdhggbebkv gq_jgbe
ih\j_ "~ _gZ i_qZlZxsZy lheh\dZ >hihegbl_evgu_ k\_~ _gby h g_h[oh”bfuo ~_ck
jZa®_eQ_jgbeZ g_ ihklmizxl




I K\yaZggu_ jZa”_eu

|_gZlv h[jZapZ ~ey ijh\_jdb khi_e




| |_qZlv h[jZapZ ~ey ijh\_jdb khi_e

Nmgdpby ijh\_jdb khi_e ihalhey_ | iml_f i_qZlb dhgljhevgh]lh h[jZapZ ijh\_jblv i
jZ[hlZ _1i _qZlZxsZy Jheh\dZ ?keb j_ameviZlu i_qZlb g_m~h\e_I\hjbl_evgu beb |
i_qzlz_lky jzki_qzZlzZcl_ h[jZa_p ey ijh\_jdb khi_e

ljh\_jdZ khi_e 1R]]JOH &KHFN

Hlidjhcl&DORQ3ULQWHU $VVLVWDQW 7RRO

S edgbljh\_jdZ khi_dR]]JOH &KHFN

Hlidjh_Iky “"bZeh]lh\hijhhdpgdtZ khi_dR]JOH &KHFN

S _edgbl_ dgWielnf_glu gZgZevghc ijh\,Qd®WLDO &KHRENh[WMPVkIb gz

wdjZg kibkhd we_f _glh\ dhlhju_ ke _~m_1 ijh\_jblv i_j ~ i _qZlvx h[jZapZ "e)
khi_e

AZljmabl_ [mfZ]lm \ ijbgl_j
AZ]jmabl_ h~bg ebkl h[ugghc [mfZ]b nhjfzlZ $ \ \_jog__ mkljhckl\h ih~Zqgb

<uihegbl_i_qZlv h[jZzapZ ~ey ijh\_jdb khi_e

M[_~bl_kv qglh ijbgl_j \dexq_g b_gZédgthlgljhevgh]h h[j3B8pDW &KHFN
SDWWHUQ
H[jZa_p "ey ijh\_jdb khi_e [m”~_I| gZi_qZlZg

ljb ihy\e _gbb ih~I\_j°AZxs _]h khh[s_gby gz 2bl_ dghidm
Hidjh_Iky “bZeh]h\hijhhdghZ h[jZapZDWWHUQ &KHFN
[jh\_jvl_ j_amevlZlu i_qZlb

ljh\_jvl_ j_amevlZlu i_qZlb ?keb h[jZa_p gZi_qZzZlZg ghjtubevghLW edgbl_

?keb gZ gZi_qzZlzZzgghf h[jZap_ bf_xlky kfZaZggu_ beb imkldqgbrkigdzkldb s_ed
&OHDQLQKB[u hgbklblv i_qZlZxsmx Jheh\dm

I K\yaZggu_ jZa”"_eu

HgbkldZ i_gZlZxsbo ]heh\hd




I HibkZgb _ &DQRQ ,- 3ULQWHU $VVLVWDQW 7RRO

&DQRQ ,- 3ULQWHU $VVLVWDQW 7RRO iha\hey_I \uihegblv h[kem b\Zgb_ ijbg
ijbgl_jz

HgqbkldZz &OHDQLQJ
<uiheg_gb_ hgbkldb i_gZlZxsbo ]heh\hd
Nmgdpby hgbkldb i_gZlZxsbo Jheh\hd ihal\hey_ | mkljZgblv aZzkhj_gb_ khi_e i
Jheh\hd
?keb j_amevlZlu i_gqZlb g_m~h\e_I\hjbl_evgu beb h”"bg ba p\_Ih\ g_i_qzlz_1I
g_ dhggbebkv \uihegbl_ hgbkldm i_gZlZxsbo Jheh\hd

=em[hdZy hgbkldZz 'HHS &O0OHDQLQJ
<uiheg_gb_ Jem[hdhc hgbkldb
?keb ijh[e_fm k i_qZlZxsbfb Jheh\dZfb g_ m~Zehkv mkljZgblv ihke_ ~\mo hi_
\uihegbl_Jem[hdmx hgbkldm
ljbf_gZgb_
f Ijb bkihevah\Zgbb n#egdpbdZzy hqbKkHtZS &OHDRZKQHE "m _Iky [hevr_
qg_jgbe qg_f ijb bkihevah\Zgbb qukddgEOHDQLQJ
QZklh_ \uiheg_gb_ hqgbkldb i_gqZlZxsbo ]Jheh\hd ijb\_~_I| d [ukljhfm jZkoh"
q_jgbe <uihegylv hgbkldm ke _"m_1| Ihevdh ih f_j_ g_h[oh”~bfhklb



=jmiiZ q_jgbevgbp ,QN *URXS
ljb \u[hj HgbkldZOHDQLh®Wem[hdZy hgqbkHtZS &OHDRILQPZablky hdgh
=jmiiZ qg_jgbevgh®N *URXS
<uf[hj ]jmiiu g_jgbe ”"ey dhlhjhc g_h[oh”bfh hgbklblv i_gqZlZxsmx ]Jheh\dm
S edgbWe f glu gZgZevghc ijh\gjdpu \u\_klb gZ wdjZg kibkhd we f_glh\
l[j_[mxsbo ijh\_jdb i_j_~ \uiheg_gb_f hqgbkldb beb ]Jem[hdhc hgbkldb

ljh\_jdZ khi_e 1R]]JOH &KHFN
l_gqZlv h[jZzapZ ~ey ijh\_jdb khi_e
Bkihevamcl_wlm nmgdpbx _keb dzZq_klI\h i_gZlb mom~rbehkv beb hlkmlkl\m
GzZi_qzZlzZcl_ h[jZa_p ey ijh\_jdb khi_e b m[_~bl_kv qlh i_gZlZxsZy ]Jheh\dZz
"he guf h[jZahf
?keb hij_~_e_gguc p\_l i_qzZlZ_lky Imkdeh beb gZ gZi_qzZlzZgghf h[jZap_ bf_»
mqZkldb s _eHgbkldZOHDQLRQKB[u hgbklblv i_qZlZxsmx Jheh\dm
Qlh[u hlh[jZablv kibkhd we_f_glh\ dhlhju_ ke_“m_1 ijh\_jblv i_j_ ™~ i_qgZlvx h|
ijh\_jdb khi_e s_eWwgblf glu gZgZevghc ijh\_jdb
| _gZlv dhgljhevgh]h h[jZzapZz 3ULQW &KHFN 3DWWHUQ
WIZ nmgdpby kem bl "ey i _qZlb rZ[ehgZ dhlhjuc ihalhey | ijh\_jblv g_ a
dZdb_ eb[h khieZ gq_jgbevgbp
S_edgbl_gZlv dhgljhevgh]lh h[jB&pLDQW &KHFN BjbWWyMe) @bb azZijhkz gz
ih~M\_j "~ _gb_ s_ed®bl AZlI_f ihy\blky *"bZeh]hlhh\ hjd@ghh[jZapZDWWHUQ
&KHFN
E _\uc lhg_qguc jbkmghd ohjhr__ dZqg_kl\h
KhiezZ i_qZlZxs_c ]heh\db g_ aZkhj_gu

ljZ\uc IThg_qguc jbkmghd iehoh_ dZqg_klI\h
KhiezZz i_qzZlzxs_c lheh\db \hafh gh azZkhj_qgu

<uoh” ([LW
AZdjulb_ ~“bZeh]h\h]phhdigZ h[jZapZDWWHUQ &KHFN

HgbkldZz &OHDQLQJ
<uiheg_gb_ hqgbkldb i_gqZlZxsbo Jheh\hd
Nmgdpby hgbkldb i_qgZlZxsbo Jheh\hd mkljZzgy | aZzkhj_gb_ khi_e i_qZzZl
<uihegycl_ hgbkldm _keb i_qgZlv klZgh\blky [e_"ghc beb h”bg ba p\_It
ijb “hklzZzlhggh \ukhdhf mjh\g_\k_o g_jgbe

Hidexq_gb_ iblZzgby 3RZHU 21I
<udexq_gb_ ijbgl_jZz k ihfhsvx &DQRQ ,- 3ULQWHU $VVLVWDQW 7RRO
Bkihevamcl_ wim nmgdpbx ~ey \udexq_gby ijbgl_jZ _keb g_ m~Z_Ilky gZ Zlv
dghidm IBL:GB? gZ ijbgl_j_ dh]*Z ijbgl_j gZoh”blky \g_ ahgu "hky]Z_fhk
QlhJu kgh\Z \dexqgblv ijbgl_j ihke_gZ Zlby wlhc dghidb g_h[oh”bfh gZ ZIv d
dghidm IBL:GB? gZ ijbgl_j_  ?keb bkihevam_Ilky wlZ nmgdpby \dexq_gb_
ihfhsvx &DQRQ ,- 3ULQWHU $VVLVWDQW 7RRO klZgh\blky g_\hafh guf



MijZ\e_gb_ iblZzgb_f $XWR 3RZHU
Hidjulb>bZeh]h\h_ bh\dgfhzlbg kdh_ mijZ\e_gb_ _iblzZgb_f
<u[_jbl_izjzf_lju Z\IhfZlbq_kdh]h mijZ\e_gby iblZgb_f ijbgl_jZ Bkihevamcl_
nmgdpbx _keb g_h[oh”~bfh baf_gblv iZzjzf_lju Z\IhfZlbg_kdh]h mijzZ\e_gby ibl

ljbf_qgZgb_
¥ ?keb ijbgl_j \udexqg_g beb hldexq_g h[f_g "Zggufb f_""m ijbgl_jhf b dhfiv
wdjZzg_ fh'_I ihy\blvky khh[s_gb_ h[ hrb[d_ 1Zd dzZd dhfivxI_j g_ fh _I ihe

"Zggu_ h khklhygbb ijbgl_jz
< wlhf kemqgzZ_ s_2dghlh[u \u\_klb gZ wdjZg ihke_~gb_ gZkljhcdb az"Zgg!
dhfivxl_j_

1Zzjzf_lju [_krmfghlh j_"bfZ 4XLHW 6HWWLQJV
Hlidjulb>bZeh]lh\h_hdjgif lju [ _krmfgh]h j "bfZz
>bZeh]lh\h_ hdjghf_lju [_krmfghlh j_"bf&XLHW 6HWNaLIQeIW | aZz”~ZIlv gZkljhcdm
mf_gvr_gby mjh\gy jZ[hgbo rmfh\ ba”Z\Z_fuo ijbgl_jhf WIhl j_"bf hg_gv m"
kemgzZyo dh]*Z jZz[hgb_ rmfu ba~z\Z_fu_ ijbgl_jhf kha~zZxl g_m~h[kI\h gZi
i_gZlb ghgvx <uihegbl_ wIim hi_jZpbx dh]~Z g_h[oh~bfh baf_gblv gZkljhcdr

ji_"bfz
ljbf _gZgb _
T ?keb ijbgl_j \udexqg_g beb hldexq_g h[f_g “"Zggufb f_"~m ijbgl_jhf b dhfiv
wdjZg_ fh™ _|I ihy\blvky khh[s_gb_ h[ hrb[d_ 1Zd dZd dhfivxl_j g_ fh _1l ihe

NZggu_ h khklhygbb ijbgl_jz
< wlhf kemqzZ_ s_2dgflh[u \u\_klb gZ wdjzZzg ihke_"gb_ gZkljhcdb az”Zgg!
dhfivxl_j_

Ki_pbZevgu_ iZjzZf_Ilju &XVWRP 6HWWLQJV
Hidjulb>bZeh]h\h_ KdghbZevgu_iZjZf lju
Bkihevamcl_ wim nmgdpbx ~ey baf_g_gby iZjZf_Ijh\ wlh]lh ijbgl_jZz

ljbf_qZgb_
+ ?keb ijbgl_j \udexq_g beb hldexq_g h[f_g ~Zggufb f_"~m ijbgl_jhf b dhfiv
wdjZg_ fh> | ihy\blvky khh[s_gb_ h[ hrb[d_ 1Zd dzd dhfivxl_j g_ fh"_I ihe

NZggu_ h khklhygbb ijbgl_jz
< wlhf kemqgzZ_ s_2dghlh[u \u\_klb gZ wdjzZg ihke_~gb_ gZkljhcdb az"Zgg!
dhfivxl_j_

K\_~_gby h khklhygbb ijbgl_jz 9LHZ 3ULQWHU 6WDWXV
AZimkd fhgblhjZ khklhygby &DQRQ -
Bkihevamcl_ wim nmgdpbx _keb g_h[oh”bfh ijh\_jblv khklhygb_ ijbgl_jZ b il
azZ™Zgby i_qZlb



&OHDQLQJ =em[hdZy hgbkldZ 'HHS &OHDQLQJ

| j_~\uiheg_gb_f ijhp MokldZOHDQhOHWem[hdZy hgbkH+ZS &OHDQLQJ
m[_"~bl_kv qglh iblZgb_ ijbgl_jZ \dexqg_gh b hidjhcl_ djurdm ijbgl_jZ
ljh\_jvl_ kh[ex"_gb_ ke_"mxsbo mkeh\bc “ey \k_o0 q_jgbe

I We f _glu gZqZevghc ijh\_jdb ,QLWLDO &KHFN ,WHPV F

f1jh\_jvl_dhebg_kl\h q hikltzar __ky \ dhgl_cg_j_

¥ M[_"bl_kv glh g_jgbevguc dhgl_cg_j \klZ\e_g iheghklvx ~h s_eqdz

t ?keb d g_jgbevghfm dhgl_cg_jm ijbde__gZ hjZzg _\Zy e_glzZ iheghklvx kghb
Ex[u_ hklzldb e_glu [m~ ml ij_iylkI\h\ZIv \uoh”m q_jgbe

T M[_"bl_kv glh g_jgbevgu_ dhgl_cg_ju mklZgh\e_gu \ gm 'gh_ iheh _gb_

We f _glu gZzqZevghc ijh\_jdb ,QLWLDO &KHFN ,WHPV |
1R]]JOH &KHFEN

| _j_~\uiheg_gb_f ijhp_11mMjujdZ khi_dR]]OH &KMFN'blI_kv qglh iblZgb_ ijbgl_jZz
\dexgq_gh b hidjhcl_ djurdm ijbgl_jZz
ljh\_jvl_ kh[ex”_gb_ ke_"mxsbo mkeh\bc “ey \k_o0 q_jgbe

t1jh\ jvl dhebgqg_klI\h g hjlglZar__ky \ dhgl_cg_j_

¥ M[_"bl_kv glh g_jgbevguc dhgl_cg_j \klZ\e_g iheghklvx ~h s_eqdz

t ?keb d g_jgbevghfm dhgl_cg_jm ijbde__gZ hjZzg _\Zy e_glzZ iheghklvx kghb
Ex[u_ hklzldb e_glu [m~ml ij_iylkI\h\ZIv \uoh”m q_jgbe

T M[_"bl_kv glh g_jgbevgu_ dhgl_cg_ju mklZgh\e_gu \ gm 'gh_ iheh  _gb_

3RZHU 6HWWLQJV

lib \u[hj MijZ\e_gb_ iblZgb$XWR 3REHYjZablky "bZeh]h\h\Ihhidbthg_kdh _
mijZ\e_gb_ iblZgBXWR 3RZHU 6HWWLQJV

Wlh ~bZeh]h\h_ hdgh iha\hey | mijZ\eylv iblZgb_f ijbgl_jZ k ihfhsvx &DQRQ ,
7RRO

I >pbZeh]h\h_ hdgh :\IhfZlbg_kdh_ mijzZ\e_gb_ iblZgb_f $XW

:\lhidexg_gb_ $XWR 3RZHU 2Q
<ul[hj izjzf_ljz zZ\IhfZlbg_kdh]lh \dexq_gby iblZgby
MdZ bl_ agZocugexq_gHRLVDEO#yY ij_"hl\jZs_gby Z\IhfZlbg_kdh]h \dexqg_gby
ijbgl_jz ijb hlijz\d_ gZ g_]h "Zgguo ~ey i_qZlb
M[_~bl_kv glh ijbgl_j \dexgq_g Z azPR.f gilepwblaf_gblv iZjzZf_Iju ijbgl_jZz
MdZ bl_ agZdexqg_gl{QDECKHY Z\IhfZlbg_kdh]lh \dexq_gby ijbgl_jZ ijb hlijZ
gZ g_]lh "Zgguo “ey i_qgZlb

:\lhludexqg_gb_ $XWR 3RZHU 211
<u[_jbl_g_h[oh~bfh_ \j_fy \ kibkd_ ?keb gZ ijhly _gbb mdZazZggh]h i_jbh~*
\uihegy_Ilky dZdZy eb[h hi_jZpby ~jZc\_jZ ijbgl_jZ beb hi_jZpby ijbgl_jzZ ij
\udexqgZ_Ilky



| >bZeh]lh\h_ hdgh 1ZjZf lju [_krmfghlh j "bfZ 4XLHW 6HW

ljb \u[hj1zZjzf_lju [_krmfghlh j_ " bf@ZXLHW 6HWWILQ@aWIky *bZeh]h\h_ hdgh
1Zjzf_lju [_krmfgh]lh j_"bf#XLHW 6HWWLQJV

>bZeh]lh\h_ hdjgh_lju [_krmfghlh j_"bf&XLHW 6HWMaLIQEIW | aZ”*ZIv gZkljhcdm
mf_gvr_gby mjh\gy jZ[hgbo rmfh\ ba”zZ\Z_fuo ijbgl_jhf

<u[_jbl_wlhl \ZjbzZgl qlh[u k~_eZlv Ibr_ rmf gZijbf_j ijb jZ[hl_ijbgl_jZ ghqv
ljb bkihevah\Zgbb wlhc nmgdpbb fh™_I kgbablvky kdhjhklv i_qZlb

G_ bkihevah\Zlv [_krmfguc j_"bf 'R QRW XVH TXLHW PRGH
<uf[_jbl_ wlhl \ZjbzZgl qlh[u ijbgl_j jZ[hlZe k h[ugguf mjh\g_f rmfZz

<k_]"Z bkihevah\Zlv [_krmfguc j_"bf $0zZD\V XVH TXLHW PRGH
<u[_jbl_wlhl \Zjbzgl qlh[u k~_eZlv Ibr_ rmf ba~z\Z_fuc ijbgl_jhf \ oh™_ j.

Bkihevah\ZIlv [_krmfguc j_"bf \ mdZaZggu_ gZku 8VH TXLHW PRGH GXULQJ
<uf[_jbl_ wlhl \ZjbzZzgl glh[u gZ hij_~_e_gguc i_jbh~ \j_f_gb k~_eZlv Ibr_ rm
barz\zZ_fuc ijbgl_jhf \ oh~_ jZ[hlu
MdZ bl_ izjzf_d4jufy aZimk®ZVDUW BN¥LAH hdhggqZgb@Q G W L'Pety
ijbf_g_gby [_krmfgh]h j_"bfZ ?keb “ey wlbo iZjzf_Ijh\ aZz*Zgh h”"bgZdh\h_
\j_f_gb [_krmfguc j_"bf g_ Zdlb\bjm_Iky

<gbfzgb_
T ;_krmfguc j_"bf fh gh \u[jZlv gZ iZg_eb mijZ\e_gby ijbgl_jZ beb \ bgkljmf_
,- SBULQWHU $VVLVWDQW 7RRO
G_azZ\bkbfh hl f_Ih~"Z gzZkljhcdb [_krmfghlh j_"bfZ wlhl j_"bf ijbf_gy_Ilky ijb
\uiheg_gbb hi_jzZpbc gZ iZg_eb mijz\e_gby ijbgl_jZ beb ijb i_qzZlb k dhfivxl

T ;_krmfguc j_"bf g_ ijbf_gy_Iky d hi_jzZpbyf ijyfZy i_qzZlv b | i \uihegy_fi
g_ihkj_~kI\_ggh k ijbgl_jz ~z°_ \1_q_gb_i_jbh”"Z az”~Zgghlh k ihfhsvx iZ]j
Bkihevah\Zlv [_krmfguc j_"bf \ mdZaZgg&VHgZKLHW PRGH GXULQJ VSHFLI
KRXUV

| >bZeh]h\h_ hdgh Ki_pbZevgu_ iZjZf_lju &XVWRP 6HWWL

lib \u[hj Ki_pbZevgu_ iZjZf_ IRXVWRP 6HWWI@aWlky ~bZeh]h\h_ hdgh
Ki_pbZevgu_ iZjZf IRXVWRP 6HWWLQJV
lib g_h[oh~bfhklb i_j_dexqbl_ j_"bf jZ[hlu ijbgl_jZ

H[gZjm _gb_ kh\f_klbfuo ghkbl_e_c \ fgh]hnmgdpbhgZevghf ehld_ 'HWHFWYV
PHGLD LQ WKH PXOWL SXUSRVH WUD\
Hij_~_e_gb_ gZebgby kh\f_klbfh]lh ghkbl_ey \ fghlhnmgdpbhgZevghf ehld_
bkihevah\zgb f fghlhnmgdpbhgZevgh]h ehldZ b hlh[jZ  _gb_ khh[s_gby ke
ghkbl_ev g_ aZ]jm _g
MklZgh\bl_ wlhl neZz hd _keb ijb i_gZlb Ij_[m_Iky hij_~_eylv aZ]jm _g eb
ghkbl_ev
Kgbfbl_ wlhl nez hd _keb ijb i_gqzZlb g_ lj_[m_Ilky hij_~_eylv azZ]ljm _g eb |
ghkbl_ev



<gbfZgb_
¥ ?keb g_ mklZgh\blv ~Zgguc neZ hd ijbgl_j fh™ _1 gZqgZlv i_qZlv \

fghlhnmgdpbhgZevghf ehld_ ~Z°_ _keb \ fgh]lhnmgdpbhgZevguc ehlhd g
kh\f_klbfuc ghkbl_ev Ilhwlhfm ijb h[ugguo h[klhyl_evkl\Zo wlhl neZ hd k
mklZgh\blv

¥ ?keb \ fghlhnmgdpbhgZevguc ehlhd aZ]jmablv kh\f_klbfuc ghkbl_ev gZ
\uiheg_gzZ i_qzlv ijbgl_j fh™_I hij_~_eblv glh \ fghlhnmgdpbhgZevguc e
azZ]ljm _g kh\f_klbfuc ghkbl_ev < wlhf kemqgZ_ kgbfbl_ ~Zgguc neZ hd

lh\hjhl gz ljZ"mkh\ \e_\h _keb az*ZgZ >:ev[hfgZzy@ hjb_glZpby 5RWDWH
ZKHQ RULHQWDWLRQ LV >/DQGVFDSH@
GZ \deZXdjZgbpZBDJH 6HWHW8h baf_gblv gZijZ\e_gb_ ih\hjhlZ agZq_gby
cev[hfgZy/DQGVFD3Hf_IjHjb_glZpb2ULHQWDWLRQ
<u[_jbl_ wlhl we_f_gl ey ih\hjhlZ ~Zgguo i_qZlb gZ liZ"mkh\ \e_\h \h \j_
Hif _gbl_ \u[hj wlh]lh we_f_glZ ey ih\hjhlZ ~Zgguo i_gqZlb gZ liZ*mkh\ \ij
i_gZlb
<gbfZgb_
t G_ baf_gycl_ wlhl izjzf_lj _keb az”~Zgb_ hlh[jZz Z_Ilky \ kibkd_ h b”rZghb
kemqgzZ_kbf\heu fh]lml [ulv ijhims_gu beb gZjmrblky fZd | ~hdmf_glZ

ljbf_qZgb _
t ?keb gZ \de&2{dgbpZBDJIH 6HW&SiZjZf IPAff _jg_kdbc dhg\_jl
(QYHORSH &®mg\_jl '"/(QYHORSHKR/XJDWD [ <RXJDWD
[ bekRXJDWD [ <RXJDWD [\u[jZgh agzZqJ@hf j

klj 3DJH 6LJiHogl j ih\hjZgb\Z | [mfZ]m gZ ]jZ*"mkh\ \e_\h “ey i_qZlb
g_az\bkbfh hl gZkljhcdb iZHZ§jHjZzgZ 1jZ"mkh\ \e _\h _keb az*zgZ
>:ev[hfgZy@ hjb_gIBRMYDWH GHJUHHYV OHIW ZKHQ RULHQWDWLRQ L

G_ \uyleylv g_khhI\_IklI\b_ gZkljh_d [mfz]b ijb i_qZlb k dhfivxl_jZ 'R QRW GF
PLVPDWFKHG SDSHU VHWWLQJV ZKHQ SULQWLQJ IURP D FRPSXWHU
?keb \uihegy_ |ky i_qZlv "hdmf_glh\ k dhfivxl_jzZ Z gzZkljhcdb [mfZ]b \ ~jZc
b mdzZazZggu_ \ ijbgl_j_ k\_~ gby h [mfz]_g_ kh\iz~zZx|l wlhl izZzjzf_1lj iha\he
hlh[jZ  _ggh_ khh[s_gb_ b ijh*he blv i_qZlv
Qlh[u hldexqgblv h[gZjm _gb_ g_khhl\_Ikl\bc gZkljh_d [mfZ]b mklZgh\bl_ w

Hlidexqgblv hij_~_e_gb_ rbjbgu [mfzZ]b ijb i_qZlb k dhfivxl_jZ 'LVDEOHV SDSH
GHWHFWLRQ ZKHQ SULQWLQJ IURP FRPSXWHU
>7Z"_ _keb rbjbgZ [mfzZ]lb jzZkihagZggZy ijbgl_jhf \h \j_fy i_qgZlb k dhfivxIl_j.
hlebgzZ_Iky hl rbjbgu [mfZ]l]b mdzZazZgghcdZay_ijz[jdfZ|BDSHU 6dZ1H
\deZ"KljZzgbpZBDJH 6HWWIE nmgdpby hldexqZ_| hlh[jZz  _gb_ khh[s_gby b ih
ijh~he blv i_qgZzZlv
IhklZz\vl_ nezZ hd qlh[u hif_gblv hij_~_e_gb_ rbjbgu [mfZ]b ijb i_qZlb

| kt 1zd _

HagbkldZ i_gZlZxsbo Jheh\hd
| _gZlv h[jZapZ "~ey ijh\_jdb khi_e




MijZ\e gb_ iblZgb_f Iibgl_jZ

Mf_gvr_gb_ba”rz\Z fhlh Ijbgl_ jhf rmfz

Baf_g gb_j "bfz jZ[hlu ljbgl _jZ




| Habkidz ijbgl_jz

HgbkldZ gZjm ' guo ih\_joghkl_c
HgbkldZ ihA"Zxsbo jhebdh\

HgbkldZ \gmlj_ggbo dhfihg_glh\ ijbgl_jZ hqgbkldZ ih~ArhgZ



I HqbkldZ gZjm guo ih\_joghkl _c

Bkihevamcl_ fy]l]dmx kmomx IldZgv gZijbf_j IdZgv "ey gbkldb ebga hqgdh\ b zZdd
aZljyag_gby k ih\_joghkl_c¢c |I_j ~\uiheg_gb_f hgbkldb jZalJezZz”~vl_kdeZzZ"db gZ |
g_h[oh”bfh

<gbfzZgb _
fI_j_ "~ gbkldhc ijbgl_jZ h[{yazl_evgh \udexgbl_ _]h b hlkh_~bgbl_ dZ[_ev iblz
¥ G_ bkihevamcl_ “ey gbkldb [mfZ 'gu_ kZen_Idb ]jm[mx IdZgv [mfZ gu_ iheh
fzl _jbzeu qlh[u g_ ihpZzjzizlv ih\_joghklv < ijbgl_j_ fhlml hklzZlvky f_edb_c
\hehdgzZ [mfzZ]b dhlhju_ fhlml aZkhjblv i_qZlZxsmx Jheh\dm b |_f kzZfuf kghb
i_gZlb

T >ey qbkldb ijbgl _jZ gb \ dh_f kemqZ_g_ bkihevamcl_ e _Imgb_ "b~rdhklb [|Zd
[ _gabg Zp_lhg beb ex[u_ ~"jm]b_ obfbg_kdb_ hgbklbl_eb 1Zd dzZd hgb fhiml
jZ[hl_ beb ih\j_~blv ih\_joghklv ijbgl_jZz



| HgbkldZ ihA"Zxsbo jhebdh)\

AZljyag_gb_ ih~Zxs_]h jhebdZ beb gZebizZzgb_gZ g_]h [mfZ ghc iueb fh™ _| klZlv
g_ijZ\bevghc ih*zZgb [mfzZ]b < wlhf kemqZ_ g_h[oh”~bfh ihgbklblv ih*"Zxsbc jheb
hgbkldb ih"Zxsbc jhebd bagzZrb\zZ_Ilky ihwlhfm \uihegycl_ hgbkldm lhevdh ijb g

Gm gh ijb]lhlh\blv ke_"mxs__
>ey \_jog_]lh mkljhckI\Z ih*Zqgb 1jb ebklZ h[ugqghc [mfZ]b nhjfZzlZ $ beb /HWWH

>ey ehldZ ey jmqghc ih~Zqb h~bg ebkl hfugghc [mfZ]b nhjfzlZ $ beb /HWWH!L

M[_ ~bl kv ighhl j\dexg g

<u[_jblH[kem b\ZghODLQWHQ®D WHdjZg G:Q:EH
@D ~bkie_c b iZg_ev mijz\e_gby

Ilhy\blky wdH{gem b\ZgbhODLQWHQDQFH

<u[_jblHgbkldZ jhebdhROOHU &OHDQLQJ

lhy\blky wdjzZg ih~I\_j°~ _gby

<u[_jbl>Z <HV

<u[_jbl_ bklhqgbd [mfZ]Jbkl ihWRS IHH&Imqgghc ehlBBQXDO WUD\
ney hqbkldb jhebdZ ih~zZgb [mfZ]b

?keb \u[jdgngqghc ehl@DQXDO WUDE bl_d rZ]m

<u[_jbl1R ZLSLQJ



Bale_dbl_\kx [mfZ]m ba \_jog_Jh mkljhckl\Z ih*"Zqgql.b @Z fbl_dghid
< ijhp_kk_ hgbkldb ih*Zxsbc jhebd [m~_I| \jZsZIvky [_a [mfZ]b
HgbkldZ azZ\_jr_gzZ dh]”*"Z ih~Zxsbc jhebd i_j klzZz_| \jZsZIlvky

Ke "“mcl_kh” _jZgbx khh[s_gby ey aZ]jmadb h[uqghc [mfZ]b nhjfZz
IHWWHU \ bklhggbd [mfZ]b \u[jZgguc \ rZ]_

AZ]jmabl_ ljb ebklZ [mfZ]b \' \_jog__ mkljhckl\h ih~"Zgb beb h~bg ebkl [mfZ]b
jmqghc ih~Zqgb

AZ]jmadZ [mfZ]b \' \ jog mkljhckl\h ih~Zqgb
AZ]limadZ [mfZ]b \ Ehlhd *ey jmgghc ih”"Zqgb

<u[_jbl2.
ljbgl_j aZimkdZ_1 hgbkldm HqgbkldzZ [m~_I| azZ\_jr_gZ ihke_ \ulZedb\Zgby [mfZ

lib ihy\e _gbb khh[s_gby k ihAI\_j*~ _gb2f gZ fbl_

ljbf_qZgb_
t ?keb ijh[e_fZ g_ mkljZg_gZ ihke_ hqbkldb jhebdR A IgQHIMEEZ]Hhke bd
ihr"Zgb [mfZ]lb \eZ ghc IdZgvx
lihlbjZgb__jhebdh\ ih*Zgb [mfZ]b \eZ ghc IdZgvx

| 1inibjzgb_ jhebdh\ ihrzgb [mfz]b \ez ghc IdZgvx

<u[_jbl:LSH ZLWK D RW@EgbkldZ jhebdhROOHU &OHDQLQJ



ljh\_jvl_ khh[s_gb_ b \u[2.jbl_
Bale_dbl_ \kx [mfZ]lm ba \_jog_]h mkljhckI\Z ih*Zgk.b 2 fbl_ dgh
GZ fbl_ dghsdi 21

M[_"~bl_kv qglh bg?bdEP] \udexqg_g b ijhljbl_ jhebdh\ ih*"Zgb [mfZ]
\eZ ghc IdZgvx

Ijhljbl_ jhebd ih~Zgb [mfzZ]l]b $ \ \_jog_f mkljhckI\_ ih~Zgb \eZ ghc IdZgvx |
fZl _jbZehf G_ ijbdZkZcl_kv d jhebdm ih~Zgb [mfZ]b iZevpZfb ijhlbjZcl_ _]l
% iZevpZfb

ljbf_qZgb_
T ?keb \Ze g_ \jZsZ_|ky \udexgbl_ ijbgl_j b kgh\Z \dexqbl_ _]h

lhke _ijhlbjZzgby \eZ ghc IdZgvx gZ KDE 2hhidm

<uihegbl_ hgbkldm jhebdZ ih"Z4R iz Bdh\Z

ljbf_gZgb_
¥ ?keb “Zggu_ i_qZlb hlijZz\eyxlky gZ ijbgl_j ijb \uiheg_gbb hgbkldb jhebdZ i
k:LSH ZLWK monRWKby Z\lh\dexqg_gby hldexqzZ_Ilky ~Z°_ _keb ~ey g__ azZ”Zg

Z\IhfZlbg_kdh_ \dexq_gb_



< wlhf kemqgzZ_ gZkljhcl_Z\lhfzZlbg_kdh_\dexq_gb_ijbgl_jZ kgh\Zz
K ihfhsvx ijbgl_jZz
GZkljhcdb wg_jlhk[ j " _gby

K ihfhsvx dhfivxl_jzZ

MijZ\e_gb_ iblZgb_f ijbgLQBRZYV
MijZ\e _gb_ iblZgb_f ijbgl_jZ PDF26

2keb ihke_hgbkldb ih~"Zxs _]h jhebdZ g_ihez~dZ g_ mkljZg_gZ h[jZIbl_kv \ [eb
p_glj &DQRQ aZ j_fhglhf



HgbkldZ \gmlj _ggbo dhfihg_glh\ ijbgl_jZ hqgbkldZ
ihArhgZ

M~rZebl aZljyag_gby \h \gmlj_gg_c qZklb ijbgl_jz ?keb \gmljb ijbgl_jZ ihy\eyx
hli_gzZlZggu_ ebklu fhiml azZzizqdzZlvky ihwlhfm j dhf_g”m_Iky \uihegylv gbkldm

Gm gh ijblhlh\blv ebkl hfugghc [mfZ]lb nhjfZzlZz $ beb /HWWHU
H[yazZl_evgh bkihevamcl_ gh\uc ebkl [mfZ]b

M[ ~bl kv igdhhl j\dexqg g

<u[_jblH[kem b\ZghODLQWHQ®D WHdjZg_ G:Q:EH

@D ~bkie_c b iZg_ev mijzZ\e_gby

lhy\blky wdHgem b\ZgbODLQWHQDQFH

<u[_jblHgbkldZ ihA"h®pRWWRP 30DWH &OHDQLQJ

Ilhy\blky wdjzZg ih~I\_j°~ _gby
<u[_jbl>Z <HV

Ke "mcl_ bgkljmdpbyf \ khh[s_gbb qglh[u m~Zeblv [mfZlm ba \_jog_
ihrzqgb Z azl_f \u[2jbl_

Keh bl_ h[fuggmx [mfZ]m nhjfzlZ $ beb /HWWHU IZd qlh[u dhjhldZ)
hdzZzazZzezkv gZ lj_lyo jZa\_jgbl_[mfzZzlm 2.azl_f \u[_jbl_



AZ]ljmabl_ wlhl ebkl [mfZ]b \ \_jog__ mkljhckI\h ihAZqgb hidjulhc klh

<u[_jbl2.
:mfzZ]Z hgbszZ_1 \gmlj_ggb_ dhfihg_glu ijbgl_jzZ ijhoh”y q_j_a ijbgl_j

ljh\ _jvl_f _klZ k]b[h\ \ur_~r_]h ebklZ [mfZ]b ?keb hgb bkiZgqdZgu gq_jgbeZfb
hgbkldm ih""hgZ _s_jZa

lib ihy\e _gbb khh[s_gby k ih~I\_j°~ _gb2f gZ fbl_

ljbf_qZgb_
¥ Ijb \uiheg_gbb ih\lhjghc hgbkldb ih*"*hgZ h[yaZl_evgh bkihevamcl_ gh\uc

?keb ihke_ ih\lhjghc hgbkldb ijh[e_fZ g_ mkljZg_gZ wlh k\b”~_I_evkl\m_1Il h \haf
aZljyag_gbb \uklmizZxsbo qzZkl_c \gmljb ijbgl _jzZz Khljbl_qg_jgbeZ k \uklmih\ \hl
\Zlguf IZfihghf beb ZgZeh]bgguf kj_~KkI\hf
<gbfZgb_
tI_j "~ gbkldhc ijbgl_jZ h[yazl_evgh \udexgbl_ _]h b hlkh_7~bgbl_ dZ[_ev iblz






| >im]h_ h[kem b\Zgb _

LiZgkihjlbjh\dZ ijbgl_jz



| LiZgkihjlbjh\dZ ijbgl_jZ

ljb baf_g_gbb f_klZ mklZgh\db ijbgl_jZ gZijbf_j ijb kf_g_ f_klZ “bl_evkI\Z beb
j_fhglz m[_"bl_kv \ ke_"mxs_f

<gbfZgb_
¥ MiZzdmecl_ ijbgl_j \ IN_jA*mx dhjh[dm ihf_klb\ _]Jh gb gxx gqZklv gZ ~gh dhjh[dl
"hklZlhggh_ dhebqg_kl\h aZsblghlh fZl_jbZezZ ~ey [_ahiZkghc ljZgkihjlbjh\db
¥ Ijb mklZgh\e_gguo gZ ijbgl_j_ i_qZlZxs_c Jheh\d_ b q_jgbevghf dhgl_cg_j_
<DE21 ~ey \udexq_gby iblZzgby WIh iha\hebl ijbgl_jm Z\lhfZlbq_kdb azZdjulv
]Jheh\dm ij_~hl\jZsZy __ \ukuoZgb_
¥ Mizdh\z\ ijbgl_j g_ gZdehgycl_ dhjh[dm g_ i_j_\hjzgb\zZcl_ __ gzZ[hd beb \
ljZgkihjlbjh\d_ \ 1Zdhf iheh _gbb fh gh ijheblv q_jgbezZ b ih\j_~blv ijbgl_]j
¥ Dh]*"Z wdki_"blhj [m~_1l ijbgbfZlv aZdZa gZ ljZzgkihjlbjh\dm ijbgl_jZ ijbdj_ib
©<?JOGYY KLHJHG:2 "ey h[_ki_q_gby ljZgkihjlbjh\db ijbgl_jZ gb g_c gZklvx
Ihlh ijbdj_ibl_ wlbd_Idm ©OJMIDH?2 beb ©H;J:S:LVKY K HKLHIJH@ GHKLVX

<udexgbl_ iblzgb_ ijbgl_jz

M[_"bl_kv qlh bg”OE] \udexq_dllkh ~bgbl dZ[ ev iblZgby

<gbfzgb_

¥ G_ hldexqZcl_ ijbgl_j ihdz b@ERAZ]hjbl beb fb]Zz_| WIh fh™_I klZlv
ijbgbghc \hagbdgh\_gby g _iheZz”~hd beb ih\j_ "~ gby ijbgl_jZz b ~Zevg_crz
ijbgl_j_fh™ | hdZazZlvky g \hafh ghc

AZ~\bgvl_ ehldb

Hikh_~bgbl_ dz[_ev ijbgl_jz hl dhfivxl_jZ b ijbgl_jz azl_f hikh_~bg
iblZgby hl ijbgl_jz



Bkihevamcl_de_cdmx e_glm glhJu aZnbdkbjh\ZIlv \k_ djurdb ijbgl_j-
bo hildjulby \h \j_fy ljZzgkihjlbjh\db AZzIl_f ihf_klbl_ ijbgl_j \ iezZklbd
izd_|

MiZdh\u\Zy ijbgl_j \ dhjh[dm h[eh bl_ ijbgl_j aZsblguf fZI_jbZehf



| L _ogbg_kdb_ 0zjzdl jbklbdb

L _ogbq_kdb_ 0Zzjzdl_jbkibdb

Hlezklv i_qZlb



| L _ogbg_kdb_

0Zjzdl_jbklbdb

| H[{sb_| _ogbq_kdb_0Zjzdl _ jbklbdb

Bgl_jn_ck

86% ihjl
+L 6SHHG 86%

K_I_\hc ihjl
lih\hAgZy k_Iv %$6( 7; %$6( 7
LoL L ((( Q ., ((( J L ((( E L ((( D

Li_[m_lky dhfivxl_j

dhlhjuc khhi\_IkI\m_| kl1Zg~Zjlm +L 6SHI

Ilhkdhevdm bgl_jn_ck +L 6SHHG 86% iheghklvx h[jZllgh kh\f_Kkl
_lh fh gh bkihevah\Zlv ih 86%
86% b k_Iv fh gh bkihevah\zZIlv h~gh\j_f_ggh
Hrgh\j_f_ggh_ bkihevah\Zgb_ :L )L b ijh\h*ghc k_Ib|g_\hafh g
Mkeh\by wdkiemZIZpbb L_fi_hElmjiz f& hi ~h f)
Hlighkbl_evgZy \eZ ghklv ~h [_a h[jZzah\Zgby dhljg”"_gkZlZ
Ijb hij_~_e_gghc \eZ ghklb b I_fi_jZImj_ ijhba\h~bl_evghklv
| _jZ fh™_1 kgbablvky
J_dhf_g” m_fu_ mkeh\by
L_fi_jZlmjznl ~h f& hi ~h f)
Highkbl_evgZy \eZ ghklv ~h [_a h[jZzah\Zgby dhlg™®_gkzlz
H]jZgbg_gby \ highr_gbb I_fi_jZImju b highkbl_evglhc \eZ gh
Ajmlbo Ibih\ [mfZ]b gZijbf_j nhih[mfZ]b kf gZ mizZzdh\d_ beb
\ey_fufb bgkljmdpbyfb
Mkeh\by o0jZg_gby L_fi_jZimj2h f& hi ~h f)
Hlighkbl_evgZy \eZ ghKklv ~h [_a h[jzah\Zgby dhg"_gkZzlZz
We_dljhiblZzgb_ I_j_f_gguc Ihd gZijy _gb_f 2 < b gZklhlhc =p
Rgmj iblZgby \oh”ysbc \ dhfie_dl ihklZ\db ij_"gZagZq_g "ey
ah\zZgby lhevdh \ kljZg_ beb j_]lbhg_ ihdmidb
Ihlj _[ey_fZy fhsghklv I _qZlv<l beb f_gvr_
H br"Zgb_ fbgbfmf <I| beb f_gvr_
<UDE <l beb f_gvr_
Ilhrdexqg_gb_ d dhfivxl_jm g_j_a 86%
Baf_gblv \j_fy h brZgby ~h i_j_oh”Z \ j_"bf h'b"Zgby g_eva
<g_rgb_ 1Z[Zjblgu_ jZafljb[e [ [ ff ijb[e [ [ rxcfz
RI=1s Kh keh'_ggufb ehldZzfb
< k ljb[e d] nmglZz



‘ K mklZgh\e_gghc i_qZlZxs_c Jheh\dhc b gq_jgbevgu|fb dhgl_c

| L ogbg_kdb_ o0zjzdl jbklbdb k_Ib

lihlhdhe k\yab 6103 +773 7&3 ,3 ,3Y ,3Y
lih\hAgZy k_Iv :LUHG /$1 IhAr_j°b\Z _fu_ kKIZ€ZjluX %$6( 7: ,(((
%$6( 7
Kdhjhklv i_j ~ZqbF[bl k F[bl k Z\lhfZIlbq_kdh_ {_j dexq_
gb_
AZsblZ, ((( . ($3 7/6 ($3 77/6 3($3
L)L IhAr_“b\Z_fu_ kI1ZgrZj(u( Q L ((( J
 ((( E L ((( D
lhehkZ qzklhl ==p ==p
DZgZe

kijh\h~gh_ ijyfh_ ih~dexq_gb_ g_\hafh gh bkihevjah\ZIv \ il
==p
lhehkzZ qzklhl b "hkimigu_ dZgZeu fhlml hlebgzZlvkly 2 wlh aZz

kljZgu beb j_]bhgz

>pbklZgpby k\yabhf_s_gbb 2 f nmlh\

Wnn_dlb\guc "bzZiZzahg ~_ckl\by k\yab azZ\bkbl hl kj_"~u \ dhl
oh”blky ba”_eb_ b _]lh jZkiheh _gby

AZsblz
(3 (bl

3% 36. 7.,3 $(6

3% 36. 7.,3 $(6

GZkljhcdz

36 gZkljhcdZ gz ZIb_f dghidb f_Ih” \\h”"Z 3,1 dh"Z
lihklh_ [_kijh\ ih~de

I FbgbfZevgu_Ij _[h\Zgby d kbkl _ f_

H[_ki_gb\zZcl_ khhI\_IkI\b_ Ij_[h\Zgbyf hi_jZpbhgghc kbkl_fu _keb __ \_jkby \
hibkZgguo

'LQGRZV

Hi_jZpbhggZy kbkl _fZ |:LQGRZV 'LQGRZV ':LQGRZV 63

Ijbf_gZgb_ Hi_jzZpby ]ZjZglbjh\Zgh jZz[hlZ_1 Ihevdh|gZ ID k i
mklZghle_gghc HK :LQGRZV beb [he__ iharg_c \jkbb



>jZc\_j ijbgl_jz ,- 3ULQWHU $VVLVWDQW 7RRO bl mibeblZz
6HWXS 8WLOLW\ ihA*_j b\Zxl ke_"mxsmx hi_jZpbhlggmx kbk!

'LQGRZV 6HUYHU 5 63 ':LQGRZV 6HUYHU 5 'LQG
b :LQGRZV 6HUYHU

K\h[h~gh_ f_klh gz *_k
Abkd_

dhf=; beb [hevr_
ljbf_qZgb_ "ey mklZgh\db dhfie_dlZ ijbdezZ”guo ijh]jZff

G_h[oh~bfuc h[t_f k\h[h~rgh]h f_klZ gz ~_kldhf ~bkd_ fh _1I [u
f_g_g[_aij_"\Zjbl_evgh]lh m\_~hfe_gby

PDF26

Hi_jZpbhggZy kbkl_fz

26 ; PDF26 PDF26

K\h[hAgh_ f_klh gz *_k
Abkd_

dhf=; beb [hevr_
libf_qzZgb_ “ey mkliZgh\db dhfie_dl1Z ijbdeZ~guo ijh]jzff

G_h[oh”bfuc h[t_f k\h[h~gh]h f_klIZ gz ~_kldhf “bkd[_ fh™_1 [u
f_g_gl[_aij_"\Zjbl_evgh]lh m\_~hfe_gby

>im]b_ ih~~_j"b\Z

_fu_ hi_jZpbhggu_ kbkl_fu

L26 $QGURLG &KURPH 26
G_dhlhju_ nmgdpbb fhlml [ulv g_"hklmigu \ ihA*_j"b\Z_fhc HK
>hihegbl_evgu_ k\_~_gby kf gz \_[ kZcl_ &DQRQ

Il _gZlv k fhfbevguo mkljhckl\

$SSOH $LUBULQW

3,;0$ &ORXG /LQN

ORSULD 3ULQW 6HUY

LFH

T >ey mklzZzgh\db ijh]jzffgh]lh h[_ki_g_gby ey :LQGRZV Ij_[m_Ilky Bgl_jg_|I

mkljhcklI\h ql_gby

f PDF26 \ HK PDF
ih"dexq_gb_d Bg

dhfizdl "bkdh\
26 \h \j_fy mklZgh\db ijh]jZffgh]h h[_ki_q_gby g_h[oh”b
I _jg_Im

t >ey bkihevah\Zgby \k_]1h jmdh\h”~kI\Z ihevah\Zl_ey lj_[m_Ilky ih*"dexq_gb_

K\_~_gby ijb\_~_ggu_ \ "Zgghf jmdh\h”~kI\_ fh]lml [ulv baf_g_gu [_a ij_"\Zjb

m\_"~hfe_gby



| Hiezkiv i_qgzib

HleZklv i_qZlb

Klzg~Zjlgu_ jZaf_ju

JZaf_ju "ey [mfZ]b k iheyfb ff Axcfz
Dhg\_jlu

>bkdb ~himkdZxsb_ i_qZlv



| Hiezkivi_qzib

>ey ih~"_j*Zgby dZq_kI\Z i_qZlb ijbgl_j hkizZ\ey_ | ihey k dZ ~h]h djZy [mfz]b H
jzkiheh gz f_“~m wlbfb iheyfb

H[eZklv ~hklmigZy “ey i_qFlh gh i_qzZlzZlv \ wihc h[eZklb

ljbf_qZgb _
T <ufjz\ j_"bfi_qzZlb [_aihe_c¢c fh gh ijh\h”~blv i _qZlv [_a ihe_c

¥ Ijb \uiheg_gbb i_qZlb [_a ihe_c djZy fhlml [ulv g_agZqgbl_evgh h[j_aZgu _k
bah[jZz ' _gb_m\ _ebgb\zZ I|ky ~h jzaf _jh\ \k_c kljZgbpu

T Ijb \uiheg_gbb i_qZlb [_a ihe_avM\ulfehlhql_ijb i_gzZlb [_a iWBJQLILFDWLRQ OHY
IRU ERUGHWj@ANVWZ|Zf lju i_qZIBBULQW VHWWMLZY lju mkljhcklI\Z
SULQWHU VHW\WML @dvZazZlv dhebqg_klI\h bah[jZ" _gbc \uoh”ysbo aZ ij_"_eu [r

1ZjZzf i_qZlb
¥ >ey j_"bfz i_qgqzlb [_a ihe_c bkihevamcl_ [mfZ]lm ke_~mxsbo Ibih\
3KRWR 3DSHU 3UR 30DWLQXP 37 !
=eygp_\Zy nhlh[mfz]zZ ~ey ih\k_~g_\ghc i_qZlb *3 !
3KRWR 3DSHU *ORVV\ *3 !
Nhlh[mfzZ]Z ~ey i_qZlb 30XV *ORVV\ ,, 33 33 33 !
3KRWR 3DSHU 3UR /XVWHU /8 !
3KRWR 3DSHU 30XV 6HPL JORVV 6* !
ODWWH 3KRWR 3DSHU 03 !
3KRWR 3DSHU 3UR 3UHPLXP ODWWH 30 !
BUHPLXP )LQH $UW 5RXJK )$ 5* I
Ilha”jzZ\bl_evgZy hldjuldz

- + + =+ =+ =+ H+ +H +H+ H+

DZjlhg

| _gqzlv [_a ihe_c g_~hkIimigzZz \ azZ\bkbfhklb hl gzZkljh_d i_gqZlb >ey i_qZlb |
hif _gbl_ h]jZzgbqg_gby “ey ihe_c

>bZeh]lh\h__hdgh 1ZjZf lju iLQGBRZV
>hihegbl_evgu_ izjzf_lju [mfZ]b PDF26

| _gZlv [_a ihe_c gZ [mfZ]_ ex[h]lh Ajm]h]h IbiZ fh™ _| ijb\_klb d agZqbl_evghfi
dZq_kI\Z i_qZlb b beb baf_g _gbx hll_gdh\ p\_IZ



1 _qgZlv |[_aihe_c g_"hklmigzZz ~ey [mfZ]b nhjfZzZlZz $ % % /HJDO h[uqghc |
b | _jfhi_j_\h~rguo fZl_jbZeh\

¥ < az\bkbfhklb hl Ibiz [mfzZ]b i_qzZlv [_a ihe_c fh _I ijb\_klb d ihl_j_ dzZq_KkI\:
gZ \_jog_f b gb'g_f djZyo [mfZ]b beb d aZ]jyag_gbx wlbo h[eZkl_c



| Kizgrzjigu_ jzaf_ju

JZaf_j H[ezklv i_gZlb rbjbgz [ \ukhlZz

/HWWHU ff [ Axcfz
/HJIDO ff [ rxcfz

[ k f [ Axcfh\ [ ff [ rxcfz
$ ff [ rxcfz
$ ff [ rxcfz
$ ff [ rxcfz
$ ff [ rxcfz
% ff [ rxcfz
% ff [ Axcfz

[ k f [ ~xcfh) [ ff [ rxcfz

[ k f [ ~xcfh) [ ff [ rxcfz

[ kf [ Axcfh\ [ ff [ Axcfz

[ k f [ Axcfh\ [ ff [ rxcfz

[ k f [ Axcfh\ [ ff [ rxcfz

[ ff [ rxcfz [ ff [ rxcfz
D\z~jzlgzy [mfz]z [ kf [ ~xcfh\ ff [ Axcfz

[ k f [ Axcfh\ [ ff [ rxcfz

H[eZklv ~hklmigzZy ~ey i_qZlb

/I[HWWHU /HJDO

$ ff Axcfz
% ff rxcfZz
& ff rxcfz

' ff rxcfZz




D\z”jzlgzy [mfz]z [ kf [ “xcfh\

$ ff Axcfz

% ff rxcfZz

& ff rxcfz

ff rxcfZz

Ex[Zy djhf_/HWWHU /HJDO beb d\zZz*jZlghlh nhjfzlz [ k f [ Axcfh\
$ ff Axcfz

% ff rxcfZz

& ff rxcfz

ff rxcfZz



| JZaf ju "ey [mfz]b k iheyfb  ff rxcfz

ljb \u[hj_ [mfZ]b $UW 3DSHU k iheyfb AxcfzZ ijbgl_jg_fh _Ii_qgzlZlv
ff AxcfzZz k\_jom b kgbam hl djZzy [mfz]b lhwlhfm i_j ~ i _qZlvx j_dhf_g~nm

h[eZklv i_gqZlb gZ wdjZg_ ij_"\Zjbl_evgh]lh ijhkfhljz

?keb i_qZlZxsZy ]Jheh\dZ Ij_Iky h \_jogbc b gb gbc djZy [mfZ]b \uaulZy kfZau\:

ba[_"Zlv wlh]h bkihevamy [mfZ]lm k iheyfb ff rxcfz

Ijbgl_j \uihegy_ | i_qZlv gZ [mfzZ]_ k iheyfb ff Axcfz \ azZ\bkbfhklb hl gzZk

ijb bkihevah\Zgbb ke _"“mxsbo nhjfZlh\ [mfZ]b

h]jZgbqg_gby

ey ihe_c

f ODWWH 3KRWR 3DSHU 03

¥ 3KRWR 3DSHU 3UR 3UHPLXP ODWWH 30 !

¥ 3UHPLXP )LQH $UW 5RXJK
>bZeh]h\h

hdgh 1ZjZf

)$ 5* I
lju iLR@BRZV

>hihegbl_evgu_ iZjZf_lju [mfZ]b PDF26

>ey i_qZlb \ “jm]bo nhjfzZlZo hlf_

JZaf_j HleZklv i_qZlb rbjbgZ [ \ukhlZz
/IHWWHU ihe_ ff Axcfz [ ff [ rxcfz
[ k f [ Axcfh\  ihe_ ff cfz [ ff [ rxcfz
$ ihe_ ff Axcfz [ ff rxcfz
$ ihe_ ff rxcfz [ ff Axcfz
$ ihe_ ff rxcfz [ ff rxcfz
[ ff [ rxcfzZz ihe_ ff ff [ rxcfz
rxcfz
H[eZklv ~hklmigZy ~ey i_qZlb
/IHWWHU
$ ff rxcfz
% ff rxcfz



& ff rxcfz
ff rxcfz

Hlebqgu_ hl nhjfZzlZz /HWWHU

$ ff rxcfz
% ff rxcfz
& ff rxcfz

ff rxcfZz



| ohov_jiu

JZaf_j H[ezZklv i_gZlb rbjbgz [ \ukhlZz
Dhg\_jl ~ey ~_eh\hc i_j_ibkdb « [ ff [ rxcfz
Dhg\_jl '/ [ ff [ rxcfz

H[eZklv ~hklmigZy ~ey i_qZlb

$ ff Axcfz
% ff rxcfz
& ff rxcfz

' ff rxcfz



| >bkdb AhimkdZxsb_ i _qZlv

HlezZklv i_qZlb dhfizdl "bkdZ 2 wlh h[eZklv \ ij_~ _eZo hl ff Axecfz \gmlj_
Abzf_ljz ~h ff Axcfz hl \g_rg_lh *bzf_1jZ ih\_joghklb i_qZlb

H[eZklv ~hklmigZy “ey i_qZlb

$ ff rAxcfz
% ff AxcfZz



| _anizkgnkiv

F_ju ij_~hklhjh ghklb

Ghjfzlb\gZy bgnhjfZpby

(CC (8 (($
lib j_fhgl_ ij_~hklZ\e_gbb \h \j_f_ggh_ ihevah\Zgb_ beb mlbeb
ijbgl_jz

[jZ\h\u_ h]jZgbqg_gby gZ i_qZlv



I F_ju ij_~hklhjh ghklb

| F ju ij_~hklhjh ghklb
¥ >Zggh_ jmdh\h”klI\h kh”_j bl \Z gu_ m\_~hfe_gby b f_ju ij_~hklhjh ghklb d
<Zr_]lh ijbgl_jZz

Bkihevamcl_ ijbgl_j Ilhevdh ih gZagZq_gbx dzZd hibkzZgh \ khijh\h”*bl_evguo
IZzd dZd bkihevah\Zgb_ ey "jm]lbo p_e_c fh _1 ijb\_klb d \ha]hjzZzgbx ihjz"_
we_dljbg_kdbf IThdhf beb "jm]bf g_h b”rZgguf g_kgzZklguf kemqzyf

Agzdb klzg”~zZjlh\ [_ahiZzkghklb b ~_deZjzZpbb [_ahiZzkghklb ~_ckl\bl_evgu Ih
ihA~_j"b\Z_fuo gZijy _gbc b gzklhl \ kljZgZo beb j_]JbhgZo ]~_ bkihevam_Ik
lj_"mij_""_gb_
f Ilhevah\Zl_eb k dZj*bhklbfmeylhjZfb

Wlh ba”_eb_ baemqgzZ_I fZ]gblguc ihlhd gbadh]lh mjh\gy ?keb <u iehoh k_J[y
hihc~bl_ hl mkljhckI\Z b g_f_"~e_ggh h[jZIbl_kv d \jZgm

¥ G_ bkihevamcl_ ijbgl_j \ ke_"mxsbo kemqZyo

G_f_"e_ggh ij_djzZlbl_ bkihevah\Zgb_ hlkh_2bgbl_ ijbgl_j hl k_Ib b iha\hghb
ij_"klZ\bl_ex kem [u ihA"*_j db ey \uiheg_gby j_fhglZz

I F_1Zeebq_kdb_ ij_~f_lu beb "brdhklb ihiZeb \gmljv ijbgl_jZ

T Ijbgl_j bkimkdzZ _| ~uf g_hJ[ugqgu_ aZiZob beb kha“Z_ | g_oZjzZdl_jgu_ rmf
t DZ[_ev iblZzgby beb \bedZ i_j ]j lu beb kehfZgu kh]gmlu beb ih\j_ "~ gt
Ajm]bf h[jZahf

¥ G_kh[ex”_gb_ ke_"mxsbo Ij_[h\Zgbc fh™ _I| ijb\_klb d \halhjZgbx ihjzZ _gbx
we_dljbg_kdbf IThdhf beb IjzZ\f_

¥ G_ jzaf_sZcl_ ijhAmdl \[ebab e_]Jdh\hkiezZf_gyxsboky jZklI\hjbl_e_c 1zdkt
beb jZzkI\hjbl_ev

T G_ hldju\Zcl_ b g_ fh*bnbpbjmcl_ ijbgl_j

¥ Bkihevamcl_ Ihevdh rgmj iblZzgby dZ[_eb ijbez]zZz_fu_ d ijbgl_jm G_ bki
dzZ[_eb k *jm]bfb mkljhckI\Zfb

T G_ ih~rdexqgZcl_ mkljhckl\h d bklhggbdzf gzZijy _gby beb gzZklhl hlebqggu

f lheghklvx \klZ\vI_ rgmj iblZgby \ ]Jg_a”"h

T G_ \klzZ\eycl_ b g_ hlkh_~"bgycl_ rgmj iblZzgby \ezZ gufb jmdzZfb

T G_ ih\j_~bl_rgmj iblzgby kdjmgb\Zy k\yaulZy ijb\yaulZy ihly]lb\Zy bel
balb[Zy _]h

T G_dez™bl_ly _eu_ ij_"~f_lu gZ rgmj iblZgby

¥ G_ ihrdexgZcl_ g_kdhevdh rgmjh\ iblZzgby d h*"ghc we_dljbg_kdhc jha_I
g_kdhevdh m~ebgbl_e_c¢

T G_ hklz\eycl_ ijbgl_j \dexg_gguf \h \j_fy Jjhau

T <k_]~Z hldexqZcl_ rgmj iblZzgby b dZ[_eb \h \j_fy hgbkldb G_ bkihevam
e_J]dh\hkiezZf_gyxsb_ky Zwjhaheb beb "bArdhklb 1Zdb_ dzd kibjl beb jzZal.
hgbkldb

f HldexqZcl_ rgmj iblZzgby h”bg jZza \ f_kyp qglhJu m[_~blvky qglh hg g_ i_
azZj Z\_e g_ ih]lgml g_ ihpZjzizg 9g_ jZaehfzg b g_ ih\j_"~_g bguf h[jZa




Hklhjh gh

T <h\j_fy i_qzZlb g_ dez”bl_ jmdb \gmljv ijbgl_jZ

T G_ijbdzZkZcl_kv d i_gZlZxs_c ]heh\d_ beb ~jm]bf f_IZeebqg_kdbf *_1Zeyf kj
\uiheg_gby i_qZlb

I Q_jgbez

¥ Ojzgbl_ qgq_jgbez \ g_~hkIimighf ~ey ~_1_c f_KkI_

T ?keb g_jgbeZ kemqgZcgh ihiZzeb gZ kebabklmx beb ijb ijh]leZlulZgbb ijhf
\ui_cl_ h”bg beb "\Z klzdzZgZ \h~u 1Ijb \hagbdgh\_gbb [he_ag_gguo beb |
hsms _gbc g f ~e_ggh h[jZIbl_kv d \jZgm

¥ ?keb g_jgbeZ ihizeb \ JleZzaz g_f_"~e_ggh ijhfhcl_ bo \h~"hc ?keb q_jgbe
dh™m g _f ~e_ggh kfhcl_bo \h~hc k fuehf ?keb jZa”jZ  _gb_ ]eZa beb dt
g_f _"~e_ggh h[jZIbl_kv d \jZgm

| Hisb_ m\_~nfe_gby

<u[hj f_klhiheh  _gby

Kf ® ogbg _kdb_ o0ZjzdI|2 \bkgedcg jmdh\h”~kI\_ *“ey ihemqg_gby ih*jh[ghc bgnl
h jZ[hgbo mkeh\byo

T G_ mklzgz\eb\Zcl_ ijbgl_j \ g_klZ[bevghf f_kl_ beb f_klZo ih”\_j _gguo
gqj_af_jghc \b[jZpbb

T G_ mklzgz\eb\zZcl_ ijbgl_j \ f_klZo k hq_gv \ukhdhc I_fi_jzZImjhc ijyfhc k
beb \[ebab bklhqgbdZ | _ieZ hqg_gv \eZ guo beb iuevguo f_klZo beb gZ m

T G_ mklzgz\eb\Zcl_ ijbgl_j gZ Ihekluc ie_” beb dh\jbd

¥ G_ mklzgz\eb\Zcl_ ijbgl_j \iehlgmx d kl_g_

Bklhggbd iblZgby

¥ H{_ki_qvl_ ijhkljZzgkl\h Vhdjm] jha_ldb qlh[u ijb g_h[oh”bfhklb fh gh [uelh
k_1I_\hc rgmj
¥ Gbdh]”Z g_ \ugbfZcl_ \bedm ihly]b\Zy rgmj

H[sb_ m\_"~hfe_gby

¥ G_ gzZdehgycl_ ijbgl_j g_ klz\vl_ _1h gZ [hdh\mx ih\_joghklv b g_ i_j_\hj
Wlh fh™ _1 ijb\_klb d ml_qgqd_ gq_jgbe

¥ G_ dez”bl_gbqg_lh gZ ijbgl_j ;m~vl_ hkh[_ggh hklhjh gu qlh[u ba[_"Zlv
f 1Zeebqg_kdbo ij_~f_Ih\ 1Zdbo dZd kdj_idb b kdh[u Z IZd _ g_ klzZ\vI_ dh
kh”_j"Zsb_ e_]ldh\hkieZf_gyxsb_ky "b~rdhklb [1Zdb_ dzZd kibjl beb jZklI\hjbl

¥ G_ iulZcl_kv hldju\Zlv jzZa[bjzZlv beb fh bnbpbjh\Zlv gq_jgbevgu_ dhgl_cg
fhlml ijhl_qv b ih\j_~blv ijbgl_j

¥ G_ [jhkZcl_i_gZlZxsb_ ]Jheh\db beb q_jgbevgu_ dhgl_cg_ju \ h]lhgv



| chitzibvgzy bgnhjfzpby

| nf_ob

G_ bkihevamcl_ijbgl_j \[ebab f_"bpbgkdh]h h[hjm~h\Zgby beb ~jm]bo we_dljh
KblgZeu ijbgl_jzZz fhlml ihf_rZlv ijZ\bevghc jZ[hl_ wlbo mkljhckl\



|« 8 (s

>Zggh_iheh” _gb_ ~ _ckl\m_I lhevdh ~ey ?\jhi_ckdh]h khxazZ b ?\jhi_ckdhc wdhg
Ghj\_]by BkeZg”by b Ebol_grl_cg
A~ kv hlkmlkI\m _1| kijz\hgqgZy bgnhjfZpby




ljb j_fhgl_ ij_~hklzZ\e_gbb \h \j_f ggh_ ihevah\Zgb
beb mlbebazZpbb ijbgl_jZ

Ijb \\h~_ ebqguo "Zgguo iZjhe_c b beb *jm]bo iZzjzf_Iljh\ aZsblu gZ ijbgl_j_ 1zd
fh™ | [ulv khojZg _gZ \ ijbgl_j_

Ijb hlijz\d_ ijbgl_jz \ j_fhgl ij_~hklZ\e_gbb _]lh \h \j_f_ggh_ ihevah\Zgb_ beb i
ijbgl_jz ~“jm]lhfm q_eh\_dm Z 1Zd _ ijb mlbebazZpbb ijbgl_jZ h[yazZl_evgh \uiheg
gb _ ~_ckl\by qlh[u m~Zeblv I1Zdmx bgnhjfZpbx b ij_~hl\jZIlblv “"hkImi ihklhjhggl
bgnhjfZpbb

tJZaebqgu_ iZjZf_IPDULRXV VHWZAYZRQJIM mkljhck\ZULQWHU VHWWK QJV
gZkljhcdiBHVHW VHWRN WbV \k SHVHW!BDD@HYV



ljZ\h\u_ h]jZgbqg_gby gZ i_qZlv

I _qZlv beb baf_g_gb_ gZi_qZlZgguo dhibc gb”_ke_"mxs_c bgnhjfZpbb fh™ _1 ij_

aZdhgm

WIhl kibkhd g_ y\ey Iky bkq_jiu\Zxsbf

ijh

t
s
1
t
s
1
t
s
1
t
s
1
t
s
1
t

k

?2keb \u khfg _\Z | _kv \ e_]Zevghklb kh\_

dhgkmevibjmcl_kv k f_klguf xjbklhf

> _g_"gu_ [Zgdghlu

> g_"gu_i_j_\h~u

K_jlbnbdZlu ~_g_"guo \deZ”h\

lhglh\u_ fZjdb ih]Zr_ggu_ beb g_ih]Zr_ggu_

BA glbnbdZpbhggu_ [bjdb beb agZqgdb

>hdmf_glu h \hbgkdhc h[yaZgghklb beb bo gq_jgh\bdb

D\blZgpbb beb g_jgh\u_ “hdmf_glu \u~Zggu_ Jhkm~ZjkI\_ggufb mqj_"~_gbyf
<h”bl_evkdb_ ijZ\Z b iZkihjlZ ljZgkihjlguo kj_"kI\

>hjh'gu_ q_db

ljh~h\hevkI\_ggu_IZehgu

IZkihjlz

Bffbl]jZpbhggu_ ~hdmf_glu

FZjdb n_" _jZevgh]lh gZeh]lh\h]h k[hjZ ih]Zr_ggu_ beb g_ih]Zr_ggu_
H[eb]Zpbb beb *jm]b_ k_jlbnbdZlu aZz~he _gghklb

:dpbhg_jgu_ k_jlbnbdZlu

JZ[hlu beb ijhba\_~_gby bkdmkkI\Z hojzZgy_fu_ azZdhghf h[ Z\lhjkdhf ijZ\_

\ezZ”_evpZ

[



| Kgbfdb wdjzZgh\ \ ~Zgghf jmdh\h~AKkI\_

| >ev :LoGRrzV

< N"Zgghf jmdh\h~kI\_ ij_~klZ\e_gu kgbfdb wdjZzgh\ dhlhju_ hlh[jZ Zxlky ijb bk
hi_jZpbhgghc kbkl_fu :LQGRZV

| ey PDF26

< A"Zgghf jmdh\h~kI\_ ij_~klZ\e_gu kgbfdb wdjZgh\ dhlhju_ hlh[jZ Zxlky ijb bk
hi_jZpbhgghc kbkl _fu PDF26 ORMDYH



I ;Zah\Zy i_qZlv

| _gqZlv nhih]jZnbc k dhfivxl_jZ :LQGRZV

|_gqZlv nhlh]jZnbc k dhfivxl_jZ PDF26



| | _qZlv nhih]jZnbc k dhfivxl_jZ :LQGRZV

< ~Zgghf jZza®_e_ hibkZg ijhp_kk i_qZlb nhlh]jZnbc ijb ihfhsb ijh]jZffu gZ dhfiv)

<u™\bgvl_ mihj *ey [mfZ]b $ \_jog_]lh mkljhckI\Z ih~*Zqgb

Hklhjh gh hidjhcl_ ehlhd ijb_fz [mfZ]b %

Hidjhcl_ ~“hihegbl_evguc ehlhd ijb_fz [mfz]l]b & azl_f \u®\bgvl_ mi
\uoh”?ys ¢ [mfzZ]b

Hidjhcl_ djurdm hiI\_jklby ~ey ih*Zqgb (



KMbgvl_ ijZzZ\mx gZijZ\eyxsmx [mfZ]b ) qglh[u hldjulv h[_ gZijZ\eyXx
[mfzlb b azZ]ljmabl_ [mfZ]lm \ p_glj \_jog_]lh mkljhckI\Z ih"Zgb KLHJ
I?7Q:LB D K?;?

KMbgvl_ ijZ\mx gZijZ\eyxsmx [mfZ]b ) b ijb fbl_ h[_ gZijZ\eyxsb_
h{_bf klhjhgzf klhidb [mfZ]b

:ddmjZlgh azZdjhcl_ djurdm hl\_jklby ey ih~Zqgb

GZ @D “bkie__ ihy\blky wdjZg j_]bkljZpbb k\_~_gbc h [mfZ]_ “ey \_jog_]h mk



<u[_jbl_jzaf_j b Ibi [mfZ]l]b azZ]jm _gghc \ \_jog__ mkljhckl\h ih~Zqg
JZaf k3DJH ViblHbi 7\SH\u[_jblAZj_]1bkljbj5HIJLVW&A)_f gZ fbl_
dghiddd. 2.

< f _gx ijbdez~ghc ijh]jzffu \u[_jbl_ imgdl 1 _qZlv
<ul[_jbl_imgdgzlv 3ULNGWgNZce )LCGHh[u hldjulv *bZeh]h\h qhAdgh3ULQW

<u[_jbl_gzZa\zgb_ fh~_eb bkihevam _fhlh ijbglGiklphsd&dgbl_
SUHIHUHQHeHM hcklIV\Z 3URSHUWLHYV

Gz wdjzg_ ihy\blky hdgh gZkljhcdb ~jzc\_jZ ijbgl_jz

ljbf_qZgb_
T < azZz\bkbfhklb hl bkihevam_fhc ijbdezZ”*ghc ijh]jzffu fhiml f_gylvky gZa\Z
f gx Z 1zd _ gbkeh \uihegy_fuo rZ]h\ ;he__ ih~jh[gu_ k\_~ _gby kf \ jmd

ihevah\zZl_ey bkihevam_fhc ijbdezZ”~ghc ijh]jzffu

<u[_jbl_gZklh bkihevam _ fuc ijhnbev

< hddH[s_bkihevam_ fu_iZjZf GERPPRQO\ 8VHG 6ZVWeQiwkljZy
mklZgh\dZXLFN 6HWKSbl_ ih”oh”ysmx dhgnb]lmjZpbx i_qZlb



Ilhke \u[hjZ dhgnb]mjZpbb i _qZlb>hgBklghkddovgu nmgdjg@d®LWLRQDO
JHDWXUMWV ghkbl_eyHGLD 7WHaf_j [mfZ]BULQWHU 3DZMUfELRH _kdb
mklzZgZ\eb\zZxlky gZ nbdkbjh\Zggu_

<u[_jbl_ bklhggbd [mfZ]b

<u[_jbl<jo mklj ihTRS YHNGZa” Bklhqgbd [mfZBSHU 6RXUFH

AZ\ _jrb\ gZkljhcdm gZ fbl2.dgredmklbl_ i_qZlv
ljbf_qgZgb_
¥ < hdg_ mklzZzgh\db ~jZc\_jZ ijbgl_jZ fh gh az~Zlv jZaebqggu_ iZjZf_lju i_qZlb
| _gZlv k ihfhsvx ijbdeZ~ghc ijh]jZffu ~jZc\ jLIQd@ARZY

Tt Ijb i_qzZlb gz [mfzZ]_ [hevrhc “ebgu [mfZ]Z "ebghc ~h ff Axecfz mj
hklZehkv “hklZzlhggh_ dhebqg_kl\h q_jgbe



| | _qZlv nhih]jZnbc k dhfivxl _jZ PDF26

< ~Zgghf jZza®_e_ hibkZg ijhp_kk i_qZlb nhlh]jZnbc ijb ihfhsb ijh]jZffu gZ dhfiv)

<u™\bgvl_ mihj *ey [mfZ]b $ \_jog_]lh mkljhckI\Z ih~*Zqgb

Hklhjh gh hidjhcl_ ehlhd ijb_fz [mfZ]b %

Hidjhcl_ ~“hihegbl_evguc ehlhd ijb_fz [mfz]l]b & azl_f \u®\bgvl_ mi
\uoh”?ys ¢ [mfzZ]b

Hidjhcl_ djurdm hiI\_jklby ~ey ih*Zqgb (



KMbgvl_ ijZzZ\mx gZijZ\eyxsmx [mfZ]b ) qglh[u hldjulv h[_ gZijZ\eyXx
[mfzlb b azZ]ljmabl_ [mfZ]lm \ p_glj \_jog_]lh mkljhckI\Z ih"Zgb KLHJ
I?7Q:LB D K?;?

KMbgvl_ ijZ\mx gZijZ\eyxsmx [mfZ]b ) b ijb fbl_ h[_ gZijZ\eyxsb_
h{_bf klhjhgzf klhidb [mfZ]b

:ddmjZlgh azZdjhcl_ djurdm hl\_jklby ey ih~Zqgb

GZ @D “bkie__ ihy\blky wdjZg j_]bkljZpbb k\_~_gbc h [mfZ]_ “ey \_jog_]h mk



<u[_jbl_jzaf_j b Ibi [mfZ]l]b azZ]jm _gghc \ \_jog__ mkljhckl\h ih~Zqg
JZaf k3DJH ViblHbi 7\SH\u[_jblAZj_]1bkljbj5HIJLVW&A)_f gZ fbl_
dghiddd. 2.

< f _gx ijbdez~ghc ijh]jzffu \u[_jbl_ imgdl 1 _qZlv
Qlh[u hldjulv ~bZeh]h\h_ hdgh 1_qzlv \u[gZbVv_ im3ydLQGFWgNZce )LOH
ljbf_qZgb_

+ Bgkljmdpbb ih bkihevah\Zgbx ijbdeZ~ghc ijh]jZffu kf \ jmdh\h~kI\_iheva
jz[hl_ k ijhljzffhc

<u[_jbl_ fh~_ev \ kikgl j 3ULQWHU

S _edgblh?jh[g__6KRZ 'HWDdI@GM i_j dexgblv hdgh gZkljhcdb \ j_"bf jZkrbj_ gt
ij_"klz\e_gby



<ul[_jbl_jzaf_j [mfz]b

<u[_jbl_jzaf_j [mfzZ]b dhlhjuc [m”_| bkihevah\ZIZ&§_ j\[jZ62|BOSHU 6L]H

<h \kieulZxs_f f_gx \u[_Padg_kI\h b ghkbl4XbOLW\ OHGLD



<u[_jbl_ Ibi ghkbl _ey
< jza”_&bi ghkbl_eyHGLD 7\8H_jbl_ Ibi [mfz]b az]jm _gghc \ ijbgl_j

<u[_jbl_ bklhggbd [mfZ]b
<u[_jbl<_jog__ mkljhcki\h ih"R® )HNGZa” Bklhgqgbd [mfZBSHU 6RXUFH

AZ\ _jrb\ gZkljhcdm gZ fbll_dghi8L®WaZimklbl_ i _qZlv
ljbf_gqZgb_
¥ < "bzZeh]lh\hf hdg_ I_qzlv *jzZc\_jZ ijbgl_jzZz fh gh az”~Zlv jZaebqgu_ iZjzZf_I]

|_qZlv ba ijbdez~ghc ijh]jzffu ~jzc\_j ijbgl_jZ PDF26



T Iljb i_qzZlb gz [mfz]_ [hevrhc “ebgu [mfZ]Z "ebghc ~h ff Axefz  mj
hklZehkv “hklZlhggh_ dhebqg_kl\h q_jgbe



| Memar_ggu_ izjzf_tjui_qzib

|_qzlv k dhfivxl_jz
|_qzlv k ihfhsvx ijbdez~ghc ijh]jzZffu ~jzZc\_j ijbgl_jZ :LQGR
GZkljhcdZ hkgh\ghc Hkgpzdllpu k\_ "~ gby
1ZjZf_lju [mfZ]lb \ ~jZc\_j_ ijbgl_jZ b \ ijbgl_j_ Ibi ghkbl_ey
1ZjZf_lju [mfZ]lb \ ~jZc\_j_ ijbgl_jZ b \ ijbgl_j_ jzZaf_j [mfZ]b
JZaebqgu_ kihkh[u i_qgZlb
GZkljhcdz JzZaf_j klj b Hjb_glZpby
GZkljhcdZ dhebq_klI\Z dhibc b ihjyrdZ i_qZlb kljZgbp
<uiheg_gb_i_qgqZlb [_a ihe_c
l_qZlv k fZkrlZ[bjh\Zgb_f
I _qZlv gZ jZa\hjhl_
l_qZlv \ \b~_ iebldb ihkl_jz
>\moklhjhggyy i_qZlv
GZkljhcdZ i_qzZlb dhg\_jlZz
I _gZlv gZ hldjuldZo
GZkljhcdz jzaf_jz [mfzZ]b Kki_pbZevguc jZaf_j [mfZ]b
GZkljhcdZ ihey ey i_j_ie_I1Z
I_qZlv ih jZaf_jm [mfZ]b
I_gqZlv [mde_1Z
I _qZlv rlzZfiz b nhgZz
KhojzZzg_gb_ rlzfiz
J_]bkljZpby bah[jZ _gby "ey bkihevah\Zgby \ dZq_klI\_ nhgZ
I _j_dexq_gb_ bklhggbdzZ [mfZ]b \ khhI\_Ikl\bb k p_e _\uf gZagZqg_gb _
ljhkfhlj gZ wdjZg_ ih~]lhlh\e_gghlh d i_qZlb fZl_jbzez
Baf_g_gb_ dzZq_kI\Z i_gqZlb b dhjj_dpby ]jZnbg_kdbo "Zgguo
MklZgh\dZ mjh\gy ©DZq_klI\h i_qZlb? >jm]h_
I _qgZlv p\_lgh]lh "hdmf_glzZ \ q_jgh [_ehf \ZjbZgl_
MdZaZgb_ j_"bfz dhjj_dIbjh\db p\_I1Z
HilbfZevgZy nhlhi_qZlv ]jZnbg_kdbo ~Zgguo
GZkljhcdZ p\_Ih\ k ihfhsvx ~jZc\_jZ ijbgl_jZz

I _gZlv k bkihevah\Zgb_f ,&& ijhnbe_c



Bgl_jij_lZpby ijhnbey ,&&
GZkljhcdZ lhgZz
GZkljhcdZ p\_Ilh\h]h [ZeZgkZ
GZkljhcdZ yjdhklb
GZkljhcdZ dhgljZklghklb
| gZlv ba ijbdezZ”~ghc ijh]jzffu "jZc\_j ijbgl_jZ PDF26
GZkljhcdZ hkgh\ghc Hkgpal
1Zjzf_lju [mfZ]lb \ ~jZc\_j_ ijbgl_jZ b \ ijbgl_j_ Ibi ghkbl_ey
1Zjzf_lju [mfZ]b \ ~jZc\_j_ ijbgl_jZ b \ ijbgl_j_ jzZaf_j [mfZ]b
JZaebggu_ kihkh[u i_qZlb
GZkljhcdZ dhebq_kI\Z dhibc b ihjyrdZ i_qZlb kljZgbp
<uiheg_gb_i_qgZlb [_a ihe_c
I_qZlv k fZkrlZ[bjh\Zgb_f
l_qZlv gZ jZa\hjhl_
GZkljhcdZ i_qzZlb dhg\_jlz
I_qZlv gZ hldjuldZo
GZkljhcdZ jzaf_jz [mfzZ]b ki_pbZevguc jZaf_j [mfZ]b
GZkljhcdZ ihey ey i_j_ie_IZz
FZkrlZ[bjh\Zgb_ h[eZklb i_gZIlb \ khhI\_Ikl\bb k jZzaf_jhf [mfZ]b
| _j_dexqg_gb_ bklhggbdzZ [mfzZ]b \ khhiI\_Ikl\bb k p_e_\uf gZagZq_gb_
Baf_g_gb_ dZq_kI\Z i_gZlb b dhjj_dpby ]JjZnbg_kdbo *"Zgguo
MklZgh\dZ mjh\gy ©DZq_kl\h i_qZlb? >jm]h_
I_qzZlv p\_lghlh ~hdmf_glZ \ g_jgh [_ehf \ZjbzZgl_
MdZaZgb_ j_"bfz dhjj_dlIbjh\db p\_IZ
HilbfZevgZy nhlhi_qZlv ]jZnbg_kdbo ~Zgguo
GZkljhcdZ p\_Ih\ k ihfhsvx ~jZc\_jZ ijbgl_jZ

I_gqZlv k bkihevah\Zgb_f ,&& ijhnbe_c mdZazZgb_ ,&& ijhnbey ba ijbdeZ”c
ijh]jzffu

l_qgqZlv k bkihevah\zZgb_f ,&& ijhnbe_c mdZazZgb_ ,&& ijhnbey ba *jZc\_jzZ
Bgl_jij_lZpby ijhnbey ,&&

GZkljhcdZ IhgZz

GZkljhecdZ p\_lh\h]lh [ZeZgkZ

GZkljhcdZ yjdhklb

GZkljhcdZ dhgljzZzklghklb



| _gZlv k ihfhsvx $LU3ULQW
| gZlv kh kfZjlnhgZ beb iezgr_1Z
| _gqZlv k LSIKRQH L3DG L3RG WRXFK L26

I _qZlv k mkljhckl\Z L26 $LU3ULQW
Bkihevah\Zgb_ 3,;0$% 0$;,)< &ORXG /LQN

| qZlv kh kfZjlnhgZ beb ieZgr_ 1Z $QGURLG
Bkihevah\Zgb_ 3,;0$% 0$;,)< &ORXG /LQN
I _gZlv k bkihevah\Zgb_f ORSULD 3ULQW 6HUYLFH

| _qzZlv k bkihevah\Zgb _f &DQRQ 3ULQW 6HUYLFH
; _kijh\h~gh_ijyfh_ih~dexq_gb _
| gZlv k ihfhsvx iZg_eb mijzZ\e _gby
| gZlv rZ[ehgh\ \ \b"_ ebgh\Zgghc beb fbeebf Ijh\hc [mfZ]b
l_gZlv k pbnjh\h]h nhlhzZiizjzlz

| _gZlv nhlh]jZnbc g_ihkj_"~klI\_ggh k SLFW%ULGJH kh\f_klbfl
L )L

1ZjZf_lju i_qZlb 3LFW%ULGJH :L )L



| _qziv k dnfivxi_jz

|_qZlv k ihfhsvx ijbdeZ~ghc ijh]jZzffu ~jZc\_j ijbgl_jZ :LQGRZV

|_qZlv ba ijbdez~ghc ijh]jZffu ~jzZc\_j ijbgl_jZ PDF26



| _qZlv k ihfhsvx ijbdez~ghc ijh]jzffu ~jZc\ ]
ijbgl _jZ :LQGRZV

GZkljhcdZ hkgh\ghc i_lgEdtn\gZy
JZaebqgu_ kihkh[u i_qgZlb

Baf_g_gb_dzZq_kI\Z i_qgZlb b dhjj_dpby ]jZnbq_kdbo “Zgguo



| GZkljhcdZ hkgh\guo iZjzf _Ijh\ i_qZlb

< wlhf jZza”~_e_ hibkZgu gZzRdbZdHukZjZy mklZgh\dkihevam_ fu_ ~ey hkgh\ghc
i_qZlb

M[_ ~bl kv igdhl j\dexg g

AZ]limabl_ [m\fZjlgl_]j

HidjhclwdiZg gZkljhcdb ~jZc\ jiZ ijbgl_jzZ

<u[_jbl_gZklh bkihevam_ fu_ iZjzZf _lju

GZ \dez2dkljZzy mklZgh\dXLFN 6HMNMkXIsevamcl_ iZjBf{sljbkihevam _fu_

iZjZf_lju &RPPRQO\ 8VHG 6MayWUL[N]¥ klZg~Zjlguo iZjZf_ljh\ i_qZlb

ljb \u[hj_ izjzf_ljz i_qZlb iZzjzZfhlihegbl _evgu_nmgdjdGLWLRQDO LHDWXUHYV
ghkbl_epYHGLD 7\WHaf_j [(mfZ]BULQWHU 3DZMUfBELAHY kdb i_j dexqZxlky gZ
klzg”~Zjlgu_ agZq_gby

<u[_jbl_ dZg_kI\h i_qgZzlb

>ey iZjZf_1[¥Zq_kI\h i_qZA0LQW 4XDP MW\ agZq<ghkhd +LIKKIZg"Zjl
6WDQGDPekGkljZy )DVW



<gbfzZgb _
T <u[hj dzZqg_kI\Z i_qZlb [m”_| hlebqgzZlvky \ aZ\bkbfhklb hl \u[jZgghc gZkljh

<ulhj bklhgqgbdZ [mfZ]b

<u[_jblIdJmggZy ih*"Z@ZQXDO )ble¢kG jog mkljhckl\h ih*"ZRB )HHEy
iZzjZzf_ljBklhggbd [mfZIDSHU 6RXW@WEMbkbfhklb hl \Zrbo p_e_c

<gbfzZgb _

T GZ[hj agZg_gbc ~hklmiguo “ey \u[hjZ fh _I| jZaebqgZlvky \ aZ\bkbfhklb h
jZaf_jzZ [mfZ]b



S_edgbbk.
ljbgl_j \uihegbl i_qgZlv k bkihevah\zZgb_f wlbo iZjzf_Iljh\

<gbfzZgb _
f Ijb \uiheg_gbb rbjhdhnhjfzZlghc i_gzZlb m[_~bl_kv qlh \ g_jgbevghf dhgl_cg_
q_jgbe
f Ijb mklzgh\d_ nek _#%z i_qZlZlv k | _dmsbfb izjzf$gzpbhV 3ULQW ZLWK &XUU
6HWWLW@JViZjZf_lju mdZaZggu_ gZuWdpZy'dikdZgh\dXLFN 6H¥WXSgZy
ODL@KIjZgbpZBDJH 6HWADjZgyxlky “ey "Zevg_cr_c i_qgZlb
T >ey lbkljZpbb | dmsbo gZkldlq_#I\_ gh\hc ij_~mklZgh\dKh|Zdfby_
6DYH\ jZza™_el[s_bkihevam_fu_izZjZzf BRPPRQO\ 8VHG 6HWWLQJV
¥ >ey i_qgZlb k bkihevah\zZgb_f ehldzZ "ey jmqghc ih~"Zgb \uihegbl_ hi_jZpbx k
bgkljmdpbyf gZ wdjZg_

ljbf_qZgb_
t ?keb gZkljhcdb [mfzZ]b \ ~jzc\_j_ ijbgl_jZ hlebgZxlky hl k\_~_gbc h [mfZ]_
azZj_]bkljbjh\Zgguo \ ijbgl_j_ fh _1 \hagbdgmlv hrb[dZ Bgkljmdpbb h ~_ckl\b

\hagbdgh\_gby hrb[db kf \JjZldklgZpby k\ "~ gbc h [mfzZ]_
Ilh~jh[gu_ k\_~_gby h[ bgnhjfZzpbb h [mfz]_ ~ey j_]bkljZpbb \ ijbgl_j_ kf \ ke
jZa™_eZo

F1Zjzf lju [mfzZ]b \ ~jZc\ j ijbgl_jZ b \ ijbgl_j Ibi ghkbl_ey

F1Zjzf lju [mfzZ]b \ ~jZc\ j ijbgl_jZ b \ ijbgl_j jZaf_j [mfZ]b
f Ijb mklzgh\d_ \ *jZc\_j_ ijbgl_jzZ ey bZjgfkbjlZeyHGLD 7\&H q_ dBDYW W H
SKRWR 3BEIHPBPLXP )LOQH $UMBRRWKHR 3DSHU 3UR 3 UHRLXKHPf O>"\WiWIHy$
mklZgh\blv \ AjZc\_j_ ijbgl_jzZ ey JZpZfjl[BfZ]BULQWHU 3Daguq6ghH

[ kf [ [ [ FP /1 | ff /| [ PP beb ;;; lhe_
ljb \u[hj_ jzaf_jzZ kljZzgbpu hlebggh]h hl ;;; lhe_ fh™ | ihy\blvky khh[s_
hrb[d_

<u[_jbl_ h”bg ba jzaf_jh\ kljZgbp \ hlh[jZz Z_fhf “bZeh]lh\hf hdg_ beb i_j_c”b



\deZ" "dhZgbpZBDJH 6HWNB8jhcl_ ~bZeh]h\hZjhfddhu i _qZIBULQW 2SWLRQV
baf_gbl_ iZjZfHIf_gblv | Jmebjh\Zgb_ [ ahiZkgh]h ihey "ey jZa® DD FHZ]b
WKH VDIHW\ PDUJLQ UHJXODWLRQ IRU SDSHU VL]H




1ZjZf _lju [mfz]b \ ~jzZc\_j_ ijbgl_jZ b \ijbgl_j_ Ibi
ghkbl_ ey

ljb bkihevah\Zgbb ~Zgghlh ijbgl_jZ \u[hj IbjZaghk®dI[reffZBhhlI\_IklI\mxsbo p_eb
i_qZlb ihfh _| “hklbgv emqgrbo j_amevlZIh\ i _qZlb

< aZ\bkbfhklb hl bkihevam_fh]lh IbiZ ghkbl_ey mdZ bl_ iZjZf_lju IbiZ ghkbl_ey ¢
mijZ\e_gby ijbgl_jZ beb \ ~jZc\_j_ ijbgl_jzZ dZd hibkZgh gb"_

I Ih*ebggZy [mfzZ]Z &DQRQ i_qZlv “hdmf_glh\

Lbi ghkbl OHGLD 7\SH K\ApzZgby h [mfz zi libkijb
Bfy ghkbl_ey < fhn_ept = 9 -€y 2PZgby h [mfZ]_ aZj_{]bkl]

\_j_ijbgl_jz jh\Zggu_ \ ijbgl_j_
&DQRQ 5HG /DEHO 6XYHULRU
PO HlugqgZy [mfZBODLQ 3DSHU H[ 3 OndfZQZSDSHU
&DQRQ 2Fp 2IILFH &RAQRXU 3DSHU
657 | HTugqgZy [mfZBODLQ 3DSHU H[ 3 OnDfZQZS D SHU
+LJK 5HVROXWLRQ 3DHHIWK+5HVROXWLRQ 3DSHU +LJK 5HV 3D SHU

| ihrebggzy [mfz]z &DQRQ nhihi_gzZlv

Lbi ghkbl_ey OHGLD|MSH_gby h [mfz]_ azj_[bkljb

Bfy ghkbl_ey <« fh”_eb! i A . . . .
NjZc\_j_ ijbgl_jz jh\Zggu_ \ ijbgl_j_

Nhih[mfZ]Z ~ey i_qZIb 30XV [ORY
33 33 33 !

V-,
WR'3DSHU 30XV |*ORVV\ ,, $ 30XV *ORVV\ ,, $

SKRWR 3DSHU 3UR 3ODWLQXKPKRWR 3DSHU 3UR 3ODWLQXP B3UR 3ODW[LQXP

3KRWR 3DSHU 3UR /XVWHU | BKRWR 3DSHU 3UR /XVWHU BUR /XVWHU

3KRWR 3DSHU 30XV 6HPL JORRWRWRBR*3D3HU 30XV|6HPL JORVVY 30XV 6HPL JORVYV

ODWWH 3KRWR 3DSHU 03 ODDWWH 3KRWR 3DSHU ODWWH

BUHPLXP )LQH $UW 5RXJK )J8BHRLXP )LQH $UW 5RXJK JLQH $UW 5RXJK

=eygp_\Zy nhlh[mfz]Z "~ey ih\

k_~g._\
ghc i_qzlb *3 | *‘OI%VV\ 3KRWR 3DSHU $ *ORVV\ &

3KRWR 3DSHU *ORVV\ *3 "ORVV\ 3BKRWR 3DSHU $ *ORVV\ §

3 HPLXP
SKRWR 3DSHU 3UR 3UHPLXH oODWW UR3BUHPLXPODWWHS$




I Ih*ebggZy [mfZ]Z &DQRQ hjb]J]bgZevguc ijh*mdl

Lbi ghkbl OHGLD 7\SH K\ »Zgby h fz Zj_[bkljb
Bfy ghkbl_ey « tha_epft ' 9M¢21-€Y _ *1zgby h [mfzZ]_ azj_|bkl]
\_j_ ijbgl_jz jh\Zggu_ \ ijbgl_j_
/ILJKW )DEULF ,URQ RQ|7UDQVIHUV |
/N | /ILJK J)DEULF ,URQ RQ 7/lUDQVIHUV /) ,URQ TUDQVIHL
'‘DUN )DEULF ,URQ RQ qUDQVIHUYV ,
N | DUN )DEULF ,URQ RQ 7UDQVIHUV ) ,JURQ 7UDQVIHU
| Kizg~zjigu_ 1biu [mfz]b
Dh]~Z \u bkihevam_I_g_ nbjf_ggmx [mfZ]lm &DQRQ \u fh _|I_k e_]Jdhklvx i_q:
kms_kl\mxsb_gZkljhcdb ih~]lhlh\e _ggu_ gZ iZg_eb mijzZ\e_gby ijbgl_jZ b \ 7jz
Lbi ghkbl OHGLD 7\SH \ Yc\ _gby h fz Zj [bkljb
Bfy ghkbl ey ig &Y _ N G597 [m __]_ azj. j
ijbgl_jz jh\Zggu_ \ ijbgl_j_
Hluagzy [mfz]z \dequ-%[yu Zy [mfZBODLQ 3DSHU H[ 3 OndflZQZSDSHU
\lhjbggmx [mfz]m a9y
Nhih[mfzZ]Z ijb[ebabl| @vighlgZy nhlh[mfZJZAKWZHLJKEWiehlg nhlh[mfALIJKW 3KRWR
+ ff 3KRWR 3DSHU 3DSHU
Nhlh[mfz]Z ijb[ebabl lenwd®pZy nhih[mfZ}HDY\ZHLIJKWehlgZy nhlh[m#HDY\ 3KRWR
+ ff 3KRWR 3DSHU 3DSHU
'mfZ]Z $UW ijb[ebab|leNgZy [mfZ]Z )LQHHOUWYWZHL{JIKWIg [mfZ]Z $WHWY\ $UW
+ ff JLQH $UW 3DSHU 3DSHU
'mfzZ]Z $UW ijb[ebabllWeMdghZiehlgZy [mfZ]Z )L@QW WRWHKIjZie [mf $UWY\ $UW
+ ff +HDY\ZHLJKW )LQH $UW 3DBHWSHU
LdZgv k \b*hf oheklZ|&DQYDV &DQYDV
Yihgkdbc i_j]Zzf_gDSDQHVH 3|D/SH i j]Zf _oIDSDQHVH
-DSDQHVH 3DSHU :DVKILg cijlzf_qg Q ¢ i_jlzf_g Q
:DVKL 3DSHU
Dhg\_jlu Dhg\_jI(QYHORSH DhEYHORSH
L_jfhi_j_\h~ fzI_jbz L_jfhi_j_\ fzl7 6KLUW
TR _ARTGU_TLIIPE i j 0\ fz17 ekLuw 7upgviHUV-I-
eu 7TUDQVIHUV
Ilha~jz\bl hldjuldz klj i, @NMHWjuldz klji,- *UHHWLRQJ
Ilharjz\bl_evgu_ hidjdids i I I I R
*UHHWLQJ &DUG &DUG
DZjlhg :mfz]Z "ey kdjZi[mdB&®ZG 6WMRFN HI&Wdh VWRFN

>ey memqr_gby dZq_kI\Z i _qgZlb b ih~Zgb [mfZ]b ijb bkihevah\Zgbb [mfZ]b
nbjf _gghc [mfzZ]l]b &DQRQ kha”Zcl_ki_pbZevguc Ibi [mfzZ]b k ihfhsvx OHGLD &

Ah[z\vl_ _Th \Vijbgl_j

WIb Ibiu ghkbl_e_c fh'gh bkihevah\Zlv dzZd ki_pbZevgu_ klZg”~Zjlu [mfZ]b



ljbf_qZgb_
t ?keb \u "h[Z\beb gh\uc Ibi ghkbl_ey g_j_a OHGLD &RQILIXUDWLRQ 7RRO
iZjzZf _ljh\ ~jZc\ _jZ ijbgl _jZ b gZHpkeeZdb\ZgbODLQWHQWQ@FWBIH[gh\blv
k\_~ _gby h ghkbl88GDWH OHGLD ,QIRGWEDWLRI@egbl_ h[gh\e_gb_ k\_~_gbc
ghkbl_e '\ ~jzZc\_j_
ljb i_gZlb gZ lhevdh glh "h[Z\e_gghf Ibi_ ghkbl_ey baf_gbl_ iZjzZf_lju ghkbl_
ijbgl _jz Z 1Zd"_ aZzZj_]bkljbjh\Zggu_ \ ijbgl_j k\_~ gby h ghkbl_e_ “ey gh\h]

f 1jb mkiZgh\d_ \ ~jZc\_j_ ijbgl_jZ "ey HZ@TkbjlZ eyHGLD 7\&SGZq_ YW W H
3KRWR 3BSHEBLXP )LQH $UMEBRRWKR 3DSHU 3UR 3UHRLXP OD'WWIKy$
mklZgh\blv \ AjZc\_j_ ijbgl_jZ ~ey 3ZpZf |lkZj3DJIJH 6LdBZq_gb_ kf

[ [ [ FP/ [ ff / [ PP beb ;;; lhe_

K\_" gby h "bZiZahgZo ey i_qZlb Ki[eZkiaN @Zlb




1ZjZf _lju [mfZ]b \ ~jZc\_j_ ijbgl_jZ b \ ijbgl_j_
jZzaf_j [mfz]b

ljb bkihevah\Zgbb ~Zgghlh ijbgl_jz \u[hj jZzaf_jZ [mfzZ]b khhI\_lkl\mxs_]h p_eb
ihfh™ | “hklbgqv emqrbo j_amevlZlh\ i_qZlb
GZ ~Zgghf ijbgl_j_ fh gh bkihevah\ZIlv [mfZ]lm ke_"mxs_]h jzZaf_jZz

3Zaf_j [mfZ]b 3ULQWHU 3DSHU 6L]H \ 4jZor =% grl]_[]'%]gz]l_j azj_lbklibjhtzggu_\
/JHWWHU [ kf /HWWHU [ [ FP JHWWHU
/HIDO [ kf [/HJDO | [ FP /HIDO

[ foog [ [ PP [ FP [ [ [ FP
$ $
$ $
$ $
$ [ kf [ $ [ [ FP $
% %
% %
[ kf [ [ [ FP [ kf [ [
[ kf [ [ [ FP I okt L LI
[ kf ] [ [ FP [ kf | [ [ FP
[ kf ] [ [ FP [ kf ] [ [ FP
[ kf [ [ FP [ kf [ [ FP
[ ff [ PP [ ff [ PP
/[ ff / [ PP /I [ ff 1 [ PP
/[ ff 1 [ PP I okf L
D\z~jzI [ kf [ 6TXDUH [ [ FP D\ZAjZ16TXDUH
D\zAjzI [ kf [ 6TXDUH | [ FP [kt [ ] [ FP
/HWWHU ihéHWWHU O0DUJLQ JHWWHU
[ ihe_ [ 0DUJLOQ [ FP [ | [ FP
$ ihe_ $ 0DUJLQ $
$ ihe_ $ 0DUJLQ $




$ ihe_ $ 0DUJLQ $
[ ff ihe_ [ PP ODUJLQ [ ff[ PP
+DJDNL [ ®DJDNL [ PP +DJDNL
+DJDNL [ #DJDNL [ PP +DJDNL
Dhff_jq_kdbc dhg\_jIQYHORSH &RP Dhff dhQYHORSH &RP

Dhg\_jl "/(QYHORSH '/ Dhg\ (QYHORSH '/
1DJDJDWD [ 1DIJDIDWD [ 1DJDJDWD
1DJDJDWD [ 1DfIDJDWD [ 1DJDJDWD
<RXJDWD [ <RXJDWD [ <RXJDWD
<RXJDWD [ <RXJDWD [ <RXJDWD

Ki_pbZevguc jZaf_j

ljhqZy 2WKHUV




| szaebggu_ kinkhiu i_qzib

GZkljhcdz Jzaf_j klj b Hjb_glZpby
GZkljhcdZ dhebq_kI\Z dhibc b ihjy*rdZ i_qZlb kljZgbp
<uiheg_gb_i_qZlb [_a ihe_c
| _gZlv k fZkrlZ[bjh\Zgb _f
l_qZlv gZ jZa\hjhl_
| _gZlv \ \b”"_ iebldb ihkl_jZz
>\moklhjhggyy i_qZlv
GZkljhcdZ i_qZlb dhg\_jlZz
I _qZlv gZ hldjuldZo
GZkljhcdZz jZzaf_jZ [mfZ]b ki_pbZevguc jZaf_j [mfZ]b
GZkljhcdZ ihey "ey i_j_ie_|Z
l_qZlv ih jZzaf_jm [mfZ]b
l_qZlv [mde_I1Z
l_qZlv rlZfiZ b nhgZz
KhojZg _gb_ rlzfiz
J_]bkljZpby bah[jZ  _gby ~ey bkihevah\Zgby \ dZq_kI\_ nhgZ
| j_dexqg_gb_ bklhggbdz [mfZ]b \ khhI\_|kl\bb k p_e _\uf gZagZc

lihkfhlj gz wdjzg_ ih~]hlh\e _gghlh d i_qZlb fZl_jbZez



| GZkljhcdz jzaf jZ b hjb_glZpbb kljZgbpu

Dzd ijz\beh jzaf_j b hjb_glZpby kljZzgbpu hij_~_eyxlky \ ijbdez~ghc ijh]jzff_ ?
hijb_glZpby kljZgbpu az”*Zggu_ idyaff ljxkipZzgbp8DJH 6L4Mjb_glZpby
2ULHQWDRBW AR KdjZgbpZBDJIH 6HWMSIZrZx| k iZjzf_1jZfb az”Zggufb \
ijbdez”~ghc ijh]jzff_ gzkljzb\Zlv bo KIZzZ\gkepZBDIH 6HW X3 _[m_Ilky

?keb mdzZazlv iZjzf_lju \ ijbdezZ~rghc ijh]jzZzff_ g_evay \u[_jbl_ jZaf_j b hjb_glZr
ke_"mxsbf h[jZzahf

1Zjzf_lju jZaf_jzZ kljZgbpu b hjb_glZpbb IZd _ fh gh aZdklIpMgZnkdEghidZ

4XLFN 6HWXS

Hidjhclhdgh gZklihcdb ~jZc\ jZ ijbgl_jZ

<u[_jbl_jzaf_j [mfZ]b

<u[_jbl_jzaf_j kljZzgbpu \ X2lakd] kljZzgbp8DJH 6LdA \deZKdjZgbpZBDJH
6HWXS

AZ~Zcl_ iZjZfH]p_glZpbQULHQWDWLRQ

<u[_jbl_ "ey iZjZzfHjE glZpbQULHQWBRBWAR @hbgb gZBRUWWBL& [hfgZy
/IDQGVFDS®MIZgh\bl_ ndBh\hfghl gz 1JjZ*"mkHRW D W H GHJILHHMDb
i_qZlb hjb]lbgZe [ue ih\_jgml gz 1jZ*"mkh\

S edgbb.

ljb \uiheg_gbb i_gzlb "hdmf_gl [m~_1 gZi_qZlZg k bkihevah\Zgb_f \u[jZgguo
jZaf_jZ b hjb_glZpbb kljZgbpu



ljbf_qgqZgb_
¥ ?keb \u[jZgh agZ@hjgbjzaf_j1RUPDO YeVHiZjzf_IfZd_1I| kljZgbpuDJH
ID\RXWhIh[jZablky khh[s\IgphZIbg mf_gvrzZlv [hevrb_ "hdmf dhl g_\haf
gZi_QqZIZISXWRPDWLFDOO\ UHGXFH ODUJH GRFXPHQW WKDW WKH SULQW
H[uqgh fh'gh g_ kgbfzZlv neZ hd ?keb g_ gm ' gh mf_gvrZlv *hdmf_glu [hevrh
dhlhju_ ijbgl_jm g_ m~Z_Ilky gZi_qZzZlzZlv kgbfbl_nez hd \h \j_fy i_qZlb



| GZkljhcdz dhebq_kI\Z dhibc b ihjyrdZ i_qZzlb

Fh gh 1Zd _ az”~Zlv dhebq_kI\h dhibokd ZydmElAgh\dXLFN 6HWXS

Hidjhclhdgh gZklihcdb ~jZc\ jZ ijbgl_jZ

AzZ"Zcl_ gbkeh dhibc ey i_qZlb

>ey iZjZf_|IZhibb& RSLHW¥eZ"&bjZgbpZBDJIJH 6HWXE bl_ dhebq_kl\h dhibc "ey
i_gZlb

AZ~Zcl_ ihjy~hd i_qZlb

MKklZgh\bl_ neEZ §dlv k ihke_~g_c KIjZahpuwQW IURP /DVWeBDyHt[oh"bfh
\uihegblv i_gZlv gZgbgZy k ihke_~g_c kljZzgbpu Kgbfbl_ wlhl nezZz hd _keb i
g_h[oh”bfh \uihegblv gZqgbgZy k i_j\hc kljZgbpu

MklZgh\bl_ nedZldh[jZIV&ROODWE®Eb Ij [m_Iky gZi_qZlZlv g_kdhevdh dhibc h”*g
Ajmlhc Kgbfbl_ wlhl neZz ' hd _keb g_h[oh”bfh gZi_qzlzZlv ih~jy®” \k_ dhibb dz

$1_qZlv k ihke_~g_c kljZ@WpuQW IURP /DVW Z3AMJH IV& ROODWH

$1_qZlv k ihke_"g_c kljZ@hpuQW IURP /DVWZ3AMJ}H V& RO ODWH



$1_qZlv k ihke_"g_c kljZ@hpuQW IURP /DVWZ3MJH Iv& RO ODWH

$1_qZlv k ihke_"g_c kljZ@hpuQW IURP /DVWZ3MJ}H Iv& RO ODWH

S_edgbb.
Ijb \uiheg_gbb i_qgzZlb [m~_I \ aZz*Zgghf ihjy*d_ gZi_qZlZgh mdZaZggh_ dhebo
<gbfZgb _

¥ ?keb \ ijbdez~ghc ijh]jzff_ \ dhlhjhc kharzZg “hdmf_gl ij_~mkfhlj_gu IZdb_

mdZ bl_ izZjzf_lju \ "jZc\_j_ ijbgl_jz H”gZdh _keb ihemqgZzZxlky g_ijb_fe_fu_ |j
az™Zcl_izjzZf_lju nmgdpbc \ ijbeh™ _gbb ?keb mdzZazZlv dhebqg_kl\h dhibc b ih
\ ijbdez~ghc ijh]jzff_ 1Zd b \ wlihf ~jZc\_j_ ijbgl_jZ h[s__ dhebqg_klI\h dhibc
hdzZaZzZlvky jZ\guf ijhba\_~ gbx "\mo aZ”"Zgguo agZg_gbc beb i_qZzlv fh™_| \uil
az"Zgghf ihjy~rd_

T ?keb "ey iZjZfEXjZ | kljZgbpuDJH /D\RXWZgh agZgleglbldZ ihkl_yLOLQJ
SRVWHRBjzf_Ilj_qgzZlv k ihke_"g_c kljZghpguQW IURP /DMW[jZDAdHIky k_juf

p\_Ihf b g “hklmi_g
¥ ?keb "ey iZjZfEXjZ | kljZgbpuDJH /D\RXWZgh agZqg;mbe I%RRNOHW
iZjzZf_ljul_qzZlv k ihke_"~g_c kljZaghpuQW IURP /DbIWadDZHV& ROODWH

hih[jZ Zxlky k_juf p\_Ihf b g_~hklmigu "ey mklZgh\db
T ?keb \u[jZgh agZdngdaklhjhggyy i _gZlv <jmd¥ShOH[ SULQWLQJ O0ODQXDO
iZjzf_ljl _gZlv k ihke_"g_c kljzgtpguQW IURP /DMW[jZDAdHIky k_juf p\_Ihf b
g_"hklmi_g ~ey mklZgh\db

ljbf_qZgb _

t Bkihevamy b iZjZzf2jv k ihke_"g_c kljZ@hpguQW IURP /Db W jZDJH
JZah[jZIV&ROODWHh gZkljhblv i_gZlv 1Zd qlh[u *hdmf_glu [ueb jZah[jZgu ih
gZqbgzy k ihke_"g_c kljZgbpu
Wlb iZjzf_lju fh gh bkihevah\ZIlv \ khq_IZgb®hkfj_ j2dZfliRUPDO VLaH
ihe_c % RUGHUKHjZ¥f_jm [mfZ]bW WR FRZKH Z[bjh\Zgh6FDOWBGZ
jZa\hjhl_3DJH /D\RXW



I <uiheg _gb_i_qZlb [_a ihe_c

Nmgdpby i_qZlb [_a ihe_c iha\hey_ | i_qZzZlzZIv g_ hklzZ\eyy ihe_c WIh ~hklb]Z_|I
m\ _ebq_gby “hdmf_glZ qlh[u _]h jZzaf_j [ue g_fgh]h [hevr_jzaf jz [mfZ]b 1jb |
i_qZlb ihey kha”Zxlky \hdjm] h[eZklb "hdmf_glZz H~*gZdh ijb bkihevah\Zgbb nmg(
ihe _c wlb ihey g_ kha”zZxlky QlhJu gZi_qzlzZlv “hdmf_gl gZijbf_j nhlh]jZnbx |
bah[jZ " _gby mklZgh\bl_j “bf ©l_qZlv [_a ihe_c?

I _qZlv [_a ihe_c Izd _ fh gh az~Zlv b hyidlelght¢d@wogu_ nmgdigd®LWLRQDO
JHDWXUde/Z dbkljZy mklIZgh\dXLFN 6HWXS

ljbf_qZgb_
f Fh gh 1Zd'_ mklZMh\kelqg ijb i_qZlb [_a iNRBJQLILFDWLRQ OHYHOgEZRU ERUG
iZg_eb mijzZ\e_gby ijbgl_jZ gh gzZkljhcdb ~jZc\_jZ ijbgl_jZ [m~ml bf_Iv ijbhjb

| czkijhedz izjzt_1jz ©1_qzIv [_a ihe_c?

Hidjhclhdgh gZkljhcdb ~jZc\ jZ ijbgl_jZ

<u[_jbl_i_qgZlv [_a ihe_c

<u[_jbl_\ZjbZgh ihe %RUGHUOKYKFZd | kljZgbpuDJH /D\Rg@MdeZ"d _
KIjZgbpZBDJH 6HWXS



lib ihy\e _gbb ih~I\_j ~Zxs_]h khh[s_gby gZ'2bl_ dghidm
Dh]~Z ihy\blky khh[s_gb_ h g_h[oh~bfhklb baf_gblv Ibi ghkbl_ey \u[_jbl_ Ik
kibkd_ b gz fbl_ ®ghidm

lihn\_jvl_ jzaf_j [mfz]b

[jh\_jvl_ kibkdhdaf_j kljZgbp3DJH 6L]J®Ih[u baf_gblv gZkljhcdm \u[_jbl_\
kibkd_ ~“jm]hc jzaf_j kljZgbpu < kibkd_ hlh[jZ Zxlky Ihevdh I_ jZaf_ju dhlh
bkihevah\Zlv "ey i_qZlb [_a ihe_c

GZkljhcl_ kl_i_gv jZkrbj_gby ~ey [mfZ]b

ljb g_h[oh”bfhklb baf_gbl_ kl_i_gv jZkrbj_gby k ihfhkKkxi jgivmeylhjZ
jZkrbj_gby$PRXQW RI ([ WHQVLRQ

| j_f_s_gb_j_]meylhjzZz \ijZ\h m\_ebqgb\Z_1| kl_i_gv jZkrbj_gby [mfZ]lb Z i_j_
j_Imeylhjz \e_\h ijb\h~bl d mf_gvr_gbx jZkrbj_gby

< [hevrbgkl\_ kemqgzZ_\ j_dhf_gm_Iky mklZgh\blv j_Jmeylhj \h \lhjh_ kijzZ\Z |

<gbfzgb_

t ?keb j_]meKlhij_gv jZkrbj_gBPRXQW RI ([WHRMIghQ g \ djZcg__
ijZ\h_ iheh' _gb_ gZ h[jZlghc klhjhg_ [mfZ]b fh]ml ihy\blvky ihl_db q_jg

S_edghbbk.
ljb \uiheg_gbb i_qZlb ~Zggu_ [m”ml gZi_qZlZgu [_a dZdbo eb[h ihe_c gZ [m



<gbfzgb_
¥ ?keb \u[jZzg jZaf_j kljZgbpu dhlhjuc g_evay bkihevah\Zlv ey i_qZlb [_a ih
Z\IhfZlbg_kdb \u[bjZz_|ky jzaf_j ba qbkezZ “himklbfuo ey wlh]lh \b”Z i_qZlb
¥ ?keb mklZgh\e_g neZithed_ w0 RUGHUOQHYY_ ljuzaf_j [mfZ]BULQWHU 3DSHU
6L]H>\moklhjhggyy i_qZlv <jm'ggSOH|[ 3ULQWLQJIKIODHYXZDIOj ie 1Z
6WDSOLQJZLLAH_ dgRlids Nhg 6WDPS %DFNJURZXQE ZKdAjZgbpZ
3DJH 6HWXSmI| k_jufb b g_~hkimigufb
¥ Iljb \u[hj_ agZgDdglgy_jI(QYHORSIHIDNULULWKW )DEULF ,URQ RRUNDQVIHUYV
JDEULF ,URQ RQ #UDKQ YHWUWR\O X W LiRely BXIHWW 7UD @WK ghkbl_ey
OHGLD 7\cdH\deZ2dZ\gZYDLQ@_qZlv [_a ihe_c g_\hafh' gz

¥ < az\bkbfhklb hl IbiZz [mfZ]b i_qzZlv [_a ihe_c fh _1l ijb\_klb d ihl_j_ dzZqg_Kkl
bah[jZz ' _gby gZ \_jog_f b gb g_f djZyo [mfZ]b
ljb i_gzZlb [_a ihe_c gZ lheklhc [mfz]_ __ i_j_"gyy beb az~gyy ih\_joghklv |
iZgdZlvky

¥ ?keb khhlghr_gb_ \ukhlu b rbjbgu hlebgzZ_Iky hl khhI\_IklI\mxs_]h khhlghr_
bah[jZ _gby qZklv bah[jZ _gby ijb i_qZlb gZ ghkbl_eyo g_dhlhjuo jZaf_jh\
ihl _jygz
< wlhf kemqgZ_ h[j_"vl_ bah[jz _gb_ ih jZzaf_jm [mfZ]b k ihfhsvx ijbdeZ”ghc

ljbf_gZgb_

T ?keb gZ \de2gZYDLQ@Za”_ddbi ghkbl_eyHGLD 7\8H Zg imddluqggzZy
[mMfz]Zz30DLQ 3DiSHDIv [_a ihe_c g_ j_dhf_g"m_Ilky Ilhwlhfm ihy\blky khh[s_
\u[hjZ ghkbl _ey
?keb ~ey ijh[ghc i_gZlb bkihevam_Ilky h[uqgZy [mfZ]ZHYupgBby_[mmdZphZ gb _
30DLQ 3bSgxUfbl_ dghidm

I Qlh[u m\_ebqgblv i_qzZlZ_fmx qZklv *hdmf_glZ

GZkljhb\ [hevrmx kl_i_gv jZkrbj_gby fh gh \uihegblv i_qZlv [_a ihe_c g_ bkil
aZljm~rg_gbc H~”gZdh gzZklv *hdmf_glZz dhlhjzZzy \uc”_I| azZ ij_~_eu [mfZ]b gZi_
ih wihc ijbgbg_ g_dhlhjZy qZklv nhlh]jZnbb ih __ i_jbf_Ijm fh _1 g_ ihiZklv gz
?keb j_amevlZl i_qzZlb [_a ihe_c \Zk g_ mkljzb\zZ_1 mf_gvrbl_ kl_i_gv jZkrbj_
jZkrbj_gby mf_gvrZ _Ilky ih f_j_i_j f_s_gly i dmgdkrbj gBPRXQW RI
(IWHQVLRQ\h

<gbfZgb_

¥ ?keb kl_i_gv jZkrbj_gby mf_gvr_gZ |h ijb i_qzZlb gZ [mfZ]_ g_dhlhjuo jZaf
hklzZlvky g "~ _eZl _evgh_ ihe_

ljbf_qZgb _
T ?keb j_ImeKlhij_gv jZkrbj_gBPRXQW RI ([WHRNMIgh® g \ djZcg_f e_\hf
iheh™ _gbb bah[jZz" " _gby [m"ml| gZi_qZlZgu \ iheghf jZaf_ j_
T ?keb gZ \de&2ZAgZWYDLQ@nklZgh\e_g ndgZ hd&jbl_evguc ijhkfhIBUHYLHZ
EHIRUH SULQWPQJgZlvx fh gh ijh\_jblv ~_ckl\bl_evgh eb gZ [mfZ]_ g_ hk
ihe c



T >ey \uiheg_gby i_qZlb [_a ihe_c gZ \kx klj2@bpw H 2K RWHRUBHPENKNB
JLQH $UW HRBXKRWR 3DSHU 3UR 3UHPRLjXE "GD WY ZH\ $&Z @b p 3D I H
6HWX®Idjhcl_ "bZeh]h\HZjEfglhu i_gqZIBBULQW 2SWbRBRQWbIl_gZkljhcdm

HIf gblv j Imebjh\Zgb_ [ ahiZzkghl]lh ihey "ey jZa&DODFHIZ]WKH VDIHW\ PD!
UHJXODWLRQ IRU SDSHU VL]H




| _aziv k fzkrizibjn\zgb_t

Hidjhclhdgh gZkljhcdb ~jZc\ jZ ijbgl_jZ

<u[_jbl_i_qzlv k fZkrlZ[bjh\Zgb _f

<u[_jbl_\ZjbF@krlZ[bjh\Zgb6FDOMNGibk&Zd | kljZgbpuDJH /D\RHIW
\deZ &KljZgbpZBDJH 6HWXS

<u[_jbl_jzaf_j [mfZ]b "ey "hdmf_glZz

K ihfhsvx izjzf_I1JZaf_j kljZgbp8DJH 6L\\H{_jbl_ jzZzaf_j kljZgbpu dhlhjuc [ue

az”"zZg \ ijbdez~ghc ijh]jzff_

MklZgh\bl_dhwnnbpb_ gl fZkrlZ[bjh\Zgby bkihevamy h”bg ba ke_"n
t <u[hj agZq_gby iZjazalfZj (mfZ]BULQWHU 3DSHU 6L]H



?keb jzaf_j [mfz]b \ ijbgl_j_ f_gvr_ agZqg_gbZaifZjzKklijggbp8DJH 6L]H
bah[jZz  _gb_ kljZgbpu [m”_| mf_gvr_gh ?keb jzZzaf_j [mfzZ]b \ ijbgl_j_ [hev
iZzjzf_ljdzaf_j kljzgbp3DJH 6L h[jZz  _gb_ kljZzgbpu [m~_|I m\_ebq_gh

T MdZazZgb_ dhwnnbpb_glZ fZkrlZ[bjh\Zgby
<\_"bl_ agZqg_gb_ g_ihkj_"kI\_EBhkrhzih@EDOLQJ

L _dmsb_ iZjzf_lju hih[jZ Zxlky \ hdg_ ijhkfhljZ gZkljh_d \ e_\hc qZklb hd
ijbgl_jz

S edgbp.
Ijb \uiheg_gbb i_qgzZlb "hdmf_gl [m”~_I| gZi_qzZlZzg \ az”~Zgghf fZkrlZ[_



<gbfZgb_
+ ?keb \ ijbeh’_gbb k ihfhsvx dhlhjh]h [ue kha”Zg hjb]bgZe _kiv nmgdpby i_

fZkrlZ[bjh\Zgb f gzZkljhcl_wlb iZjzf lju \ ijbeh™ _gbb GZkljzb\ZIlv wilb *~_ iZj
NjZc\ _j_ ijbgl_jZ g_ gm~gh
ljbf_qZgb _

T Ijb \u[hj_ nmgd@ko!Z[bjh\Zgbh6FDOMWE&f_gy_Iky h[eZklv i_qZlb



| _qziv gz jzanjni_

Nmgdpby i_qZlb gZ jZa\hjhl_ ebklzZ ihal\hey_ | gZi_qzZlZlv gZ h~ghf ebkl_[mfZ]b
bah[jZ _gb_

Hidjhclhdgh gZklihcdb ~jZc\ jZ ijbgl_jZ

MkIZgh\bl_ GZ jzZa\hjhl_

<u[_jbl_\ZjbZgd jZa\hjhI3DJH /D\RXMbk&FZd | kljZgbpluDJH /D\RPZW
\deZ"KIjZgbpZBDJIH 6HWXS

L _dmsb_ iZjZf_lju hih[jZ Zxlky \ hdg_ ijhkfhljZ gzkljh_d \ e_\hc qZklb hdgz *
ijbgl_jz

<u[_jbl_jzaf_j [mfzZ]b
<u[_jbl_jzaf_j [mfz]b az]jm'_gghc \ ijbglZafhg kitEdEULQWHU 3DSHU 6L]H

MkIZgh\bl_ gbkeh kljZgbp i_qZlZ_fuo gZ h~ghf ebkl_ b ihjy~hd klj:



lib g_h[oh~bfhklb s_eMgdZlv 6SHFLI\mdZ bl_ ke_~mxsb_ iZjZf_lju \ "bZeh]h\l
hdgGZ jza\hjhI3DJH /D\RXW 3UZQWILQ@HZ fbl_ dghidm

FzZzd_I| kljZzgbpu 3DJH /D\RXW
Qlh[u baf_gblv gbkeh kljZzgbp i_qZlZ_fuo gZ h~rghf ebkl_ [mfZ]b \u[_jbl_
ba kibkdz

lhjy~rhd klj 3DJH 2UGHU
Qlh[u baf_ghblv ihjy*hd jZzkiheh  _gby kljZgbp \u[_jbl_gm guc ihjy~hd jZKkil
kibkd_

l_qzlzZlv jZfdm 3DJH %RUGHU
Qlh[u gzi_qzlzlv jzfdm \hdjm] dZ ~hc kljZgbpu "hdmf_glZ mklZgh\bl_ wlh

AZ\ _jrbl_ gZkljhcdm

S _edgbk. gZ \dezZKdjZzgbpZBDJH 6HWXS
Ijb \uiheg_gbb i_qZlb gZ dZ ~hf ebkl_ [mfZ]b \ az~Zgghf ihjyrd_[m~_| jZaf_s
mdZazZzggh_ gbkeh kljZgbp



| | _gqZlv \ \bA_iebldb ihkl_jz

Nmgdpby i_qgZlb \ \b”_ iebldb ihkl_jZ ihalhey_I| m\_ebqgblv bah[jZ _gb_ jZa[blv
kljZzgbp b gZi_qzZlZlv wlb kljZgbpu gZ hI*_evguo ebklZo [mfZ]l]b Fh gh IZd _ hJ[t
glhfu gZi_qzZlZlv bah[jZz _gb_ \ djmighf nhjfzZl_ gZijbf_j ihkl_j

| GZkljhcdZ i_qZlb \ \bA_ iebldb ihkl_jZ

Hidjhclhdgh gZklihcdb ~jZc\ jZ ijbgl_jZ

GZkljhcdZ i_qZlb \ \b”_ iebldb ihkl_jZz

<u[_jbl_\ZjbZgbldZ ihkl_yLOLQJ 3RKWHKBZd | kljZgbpuDJH /D\RgW
\deZ"KljZgbhpZBDJH 6HWXS

L dmsb_ iZjzf Iju hlih[jZz Zxlky \ hdg_ ijhkfhljZz gzZkljh_d \ e _\hc qZklb hdgZz
ijbgl_jz

<ul[_jbl_jzaf_j [mfZ]b



<u[_jbl_jzaf_j [mfz]b az]jm _gghc \ ijbglZdahg kitEJEULQWHU 3DSHU
6L]H

MklZgh\bl_jZa[b\dm bah[jZ  _gby b kljZgbpu ~ey i_qZlb

lib g_h[oh~bfhklb s_eMBbdZlv 6SHFLI\mdZ bl_ ke_~mxsb_ iZjzf_lju \
AbZeh]h\hf hidgZlv \ \b~_ iebldb ihkF@LQJ 3RVWHUZ34AIQWID Ibl_
dghidm

JZa[b\dZ bah[jZz ' _gby ,PDJH 'LYLVLRQV
<uf[_jbl_dhebq_klI\h gZkl_c ih \_jlbdZeb b ih JhjbahglZeb
Ilib m\_ebqg_gbb gbkeZ jZa _e_gby m\_ebgb\Z Iky 1Zd"_ dhebqg_kl\h ebklh
"ey i_qZlb ?keb h[t_"bgyxlky kljZgbpu *“ey kha~Zgby ihkl_jZ m\_ebqg_ghk
jZa™_e_gby ihal\hey_ | kha~zZlv ihkl_j [hevr_]h jzaf_jz
F_Idb h[j_adb gZ iheyo 3ULQW &XW 3DVWH LQ PDUJLQV
Qlh[u m[jZlv keh\Z HJ[j_adZ b Kde_blv kgbfbl_neZ hd f_Idb h[j_adb ¢
ljbf_qZgb_
I < azZ\bkbfhklb hl jZ[hg_c kj_”~u bkihevam_fhlh ~jZc\_jZ ijbgl_jZ wlZ n|
fh™ | [ulv g_"hklmigZz

Ebgbb h[j_adb gZ iheyo 3ULQW &XW 3DVWH OLQHV LQ PDUJLQV
Qlh[u m[jZIlv ebgbb jZaj _aZ kgbfbl_ wlhl neZ hd

| _qZlv "bZizahgZ kljZgbp 3ULQW SDJH UDQJH
MdZaZgb_~bZiZahgZ i_qZlb < hJugguo mkeh\bko$SQpP jbl_imgdl
Qlh[u gZi_qzZlZlv lThevdh gm gu_ kljZgbpu Qbkgblkljigd JH Y
\W\_~bl_ ghf_jzZ kljzgbp dhlhju_ gm gh gzZi_qzZlZlv Qlh[fu mdZaZzZlv g_kdhe
\W\_~bl_ ghf_jzZ kljZzgbp q_j_a aZiylmx beb \klZ\b\ ~_nbk f_""m ghf_jZfb
ljbf_qzZgb _
f LZd _ fhgh mdzZaZzlv kljZgbpu “ey i_qZlb s_edgm\ bo \ hdg_ ij_"\Zjb
ijhkfhljz gzkljh_d

AZ\ _jrbl_gZkljhcdm

S _edgbPR. gZ \dezZKdjZzgbpZBDJH 6HWXS
Ijb \uiheg_gbb i_gZlb "hdmf_gl [m~_1 jZa[bl gZ g_kdhevdh kljZgbp



I I gqZlv lhevdh mdZaZgguo kljZgbp

?keb g_jgbe hklZzehkv fZeh beb hgb aZzdhggbebkv \h \j fy i _gZlb k ihfhsvx hil
ijhp_~mju fh gh ih\lhjgh gZi_qZzZlZlv lhevdh hl*_evgu_ kljZgbpu

MklZgh\bl_~bZiZahg i_qZlb
< hdg_ ij_"\Zjbl_evghlh ijhkfhljZ gZkljh_d \ e_\hkljizkip ZBOIE" 61 W X S

s _edgbl_ kljZzgbpu dhlhju_ g_gm'gh i_qzlZlv
KljZzgbpu dhlhju_ \u s_edgbl_ [m”ml m~Ze_gu b hklZgmlky Ilhevdh kljZgbp

i_gZlb
ljbf_qZgb _
¥ QlhJu kgh\Z \u\_klb gZ wdjZg m~Ze_ggu_ kljZgbpu s_edgbl_bo _s_ jZ:
T S edgbl_ijZ\hc dghidhc hdgh ij _~\Zjbl_evgh]h ijhkfhljZ gZkljh_d qlh[u

| _qZIlv \k_o kI3ULQW DO®edDZ+WIv \k_ KIHOHWH DOO SDJHV

AZ\ _jrbl_ gZkljhcdm

AZ\_jrb\ \u[hj kljZzgbp gZ fbl_2dghidm
ljb \uiheg_gbb i_qgZlb [mMm"ml gZi_gqZlZgu lhevdh mdZaZggu_ kljZgbpu

<gbfzZgb_
¥ Ilhkdhevdm i_qZlv *hdmf_glzZ \ \b”~_
fZl _jbZe fh™ _| \uley”_Iv f_g__ g_Ildbf

iebldb ihkl_jZ \uihegy_Ilky k m\_ebqg_ghb_
qg_f bkoh”~guc



| >s\mklhjhggyy i_qZlv

?keb gz \dezndjZy mklZgh\dXLFN 6HWjX8"_&l[s_bkihevam_fu_ izjzf_lju
&RPPRQO\ 8VHG 6HMWd QaNZTf_jlhag_k "hdmf_YKVLQHVV 'RFXLPHQW
KhojZzg_gb_ [mfZP6SHU 6DYV\@dklhjhggxx i_qzZlv fh gh gZkljhblv k ihfhsvx iZjzf
>hihegbl_evgu_ nmgdig®d®GLWLRQDO )HDWXUHYV

Hidjhclhdgh gZklihcdb ~jZc\ jZ ijbgl_jZ

MklZgh\bl_ “\moklhjhggxx i_qZlv

MklZgh\bl_ ne2V\mdklhjhggyy i _qZlv <jmdgSOxH[ SULQWLQJgZ bdEZbd
KljZzgbpZBDJH 6HWXS

<u[_jbl_ fzd_lI

<u[_jbl_ im@dljf jzaf jLRUPDO Vh]jaf_jm [mfZ]bW WR 3DJH
FZkrlZ[bjh\Zgb6FDOMEIGZ jZa\hjhI3DJH /D\Ro@Wkibkdzd | kljZgbpaD JH
ID\RXW

MdZ bl_ agZqg_gb_ ey izjzf_ljz Klhjhgz i_j_ie_Iz



GZbemqgr__ agZq_gb_ "eyKEhphgljd j ie_ 1GWDSOLQJudb{xH Iky
Z\lhfZlbqg_kdb \ azZz\bkbfhklb hl iZjEf gljhipbQULHQWDMZARQ kljZgbpuDJH
ID\RXWQIlh[u baf_gblv izjzf_Ij \u[_jbl_ \ kibkd_ *jm]mx klhjhgm i_j_ie_|IZ

AZ"Zcl_ rbjbgm ihey

?keb g_h[oh”bfh s_MdgmlZgb_ ih&SHFLI\ ODUBL®KkIZgh\bl_ rbjbgm ihey
ihke_ g_]lh gZ fbl_ dghidm

AZ\ _jrbl_ gZkljhcdm

S _edgbP. gZ \dezZzKdjZzgbpZBDJH 6HWXS

ljb \uiheg_gbb i_qZlb “hdmf_gl [m”~_| kgZqgqZeZ gZi_qZlZg gZ h~ghc klhjhg_ el

Ilhke_az\_jr_gby i_qgqZlb gZ h~rghc klhjhg_ ih\lhjgh azZ]jmabl_ [mfZ]lm gZ*e_ "Z

khhi\_lkI\bb k ihemq_gguf khh[s_gb_f

AZl_f\u[_jbl_ inbgZodZeh i_qaAWDUW 3UQ\WL®Wihegblv i_qZlv gZ h[jZlghc

klhjhg_ [mfZ]b

<gbfzZgb_
¥ ?keb \ kibkdi_ghkbl_eyHGLD 7\cH\dezZz2dZ\gZPYWDLQu[jZg Ibi ghkbl_ey
hlebggucH[luggZy [mfZBODLQ 3DIEHASf I3\moklhjhggyy i _qgZlv <jmggmx

'XSOH[ 3ULQWLQJhIBaD@RXD Oky k_juf p\_Ihf b g_~hklimi_g
T ?keb \ kibkdld | kljzgbpuDJH /D\RXWZgZ nmgdphyihe &% RUGHUOHVYV

lebldZ ihkl_yLOLQJ 3R¥MHIE 1% RRNOIEZYWT_lje\moklhjhggyy i_gZlv

<iMmggMXXSOH[ SULQWLQJIKID@QY¥DO®_j_ ie_ INDSOLQIIBZHZXIky

k_juf p\_Ihf b klZzgh\ylky g_"hklimigu

I K\yaZggu_ jZa”_eu

Baf_g_gb_j "bfz jZ[hlu ljbgl_jZ




| GZkljhecdz i_qZlb dhg\_jlz

AZ]limabl dhg\ijplgl _j

Hidjhclhdgh gZkljhcdb ~jZc\ jZ ijbgl_jZ

<u[_jbl_ Ibi ghkbl_ey

<u[_jblDhg\_jI(QYHORSHls_bkihevam_fu_ iZjZf_BRPPRQO\ 8VHG 64ZVWLQJV
\dezZ dukljZy mklZgh\dXLFN 6HWXS

<ul[_jbl_jzaf_j [mfZ]b

Dh]~Z ihy\blky “bZeh]h\BjzhdlghZaf jZ dhg\_j(QYHORSH 6L]H BHWWILQJ
iZzjZzf _|j<RXJDWD [ <BRXJDWD [<RXJDWD [ <RXJDWD

[ Dhff_jg_kdbc dhg\_jIQYHORSH &REDhg\_jl '/(QYHORSHZ'/
azZl_f s_edgdl_

Az"Zcl_ hjb_glZpbx

>ey ]hjbahglZevghc i_qZlb Z*j_k2WW[fgby/DQGVFDSilthgdHijb _glZpby
2ULHQWDWLRQ

ljbf_qZgb_

+ ?keb "ey iZjzfl2@A _j [mfZ]BULQWHU 3DSHPZ6h]8gZqDdtif jg_kdbc
dhg\_jil (QYHORSH &®mg\_jl '/(QYHORSHKRIXJDWD [ ff



<RXJDWD [bekRXJIJDWD [ <RXJDWD [ ijbgl_j

ih\hjzgb\Z_| [mfZ]lm gZ liZ"mkh\ \e _\h “ey i_qgZlb g_aZhbkjhflh hl gZkljh
gZ liZz"mkh\ \e _\h _keb aZ”~"ZgZ >:ev[hfgZy @RWBDVWHZpbEHIUHHY OHIW
ZKHQ RULHQWDWLRQ Ny iRBZEVIRD P @evgu_ iZjzf IXVWRP
6HWWLRDOQRQ3IULQWHU $VVLVWDQW 7RRO

<u[_jbl_dzq_kI\h i_qZzZlb

<u[_jbl_agZg<agtkhdh +LJKbelKIZg"Zjl6WDQGDaNGIZjzZf IPZq_kl\h i_qZlb
B3ULQW 4XDOLW\

S_edgbbk.
ljb \uiheg_gbb i_qZlb *Zggu_ [m~ml gZi_qZlZgu gZ dhg\_jl_
<gbfZgb_

¥ Ijb \uiheg_gbb i_qZlb gZ dhg\_jl_ hlh[jZz Zxlky kijZ\hggu_ khh[s_gby

Qlh[u kdjulv kijZ\hggu_ khh[s_gby mklZgh\dMr negZihdZau\Zlv wlh
khh[s_gb'R QRW VKRZ WKLY PHVVDJH DJDLQ

Qlh[u kgh\Z hlh[jZz"Zebkv khh[s_gby s_&dghl| gldghikmklhygbb ijbgl_jz
9LHZ 3ULQWHUOz6WP XA ¥Kem b\ZghODLQWHQD @EHnklIbl_ fhgblhj khklhygby
&DQRQ ,-

AZlI_f s_edgbl_ wel_fq&llv gZ dhg\_jIR&¥HORSH 30LQWL@Ih[jZ ZIv
kijzZ\hggh_ khh[s_ghVSOD\ *XLGH OHWWZJAf_lju 2SWLR&y ZdIb\Zpbhb
wlhlh izjzf_Ijz

ljbf_qZgb_
¥ ?keb gZkljhcdb [mfz]lb \ ~jZc\_j_ ijbgl_jZ hlebqzxlky hl k\_~_gbc h [mfzZ]_
aZj_]bkljbjh\Zgguo \ ijbgl_j_ fh _I \hagbdgmlv hrb[dZ Bgkljmdpbb h ~_ckl\b

\hagbdgh\_gby hrb[db kf \JjZlaklpZpby k\_~_gbc h [mfZ]_
Ih~jh[gu_ k\_~ gby h[ bgnhjfZpbb h [mfZ]_ ~ey j_]bkljZpbb \ ijbgl_j_kf \ ke
jZa™_eZo

F1Zjzf lju [mfZ]b \ AjZc\_j_ ijbgl jZ b \ ijbgl_|j Ibi ghkbl _ey

F1ZjzZf _lju [mfZ]b \ AjZc\_j_ ijbgl _jZ b \ ijbgl_|j jZzaf_j [mfzZ]b




| _qziv gz hidjuidzo

AZ]ljmabl hidjuipngl_j

Hidjhclhdgh gZkljhcdb ~jZc\ jZ ijbgl_jZ

<u[_jbl_h[s_bkihevam_ fu_ izjzf_lju

Hidjhcl_ \deZO#&hZy mkiZgh\dXLFN 6HW&SiZjzZf HEZs bkihevam fu_
iZjzf_lju &RPPRQO\ 8VHG 6HM/ WHIKIZg" Zjlgu 6WDQGDUG

<u[_jbl_ 1bi ghkbl_ey
>ey iZjzZf_I|Dbi ghkbl_eyHGLD 7\SH jbl_ agZq+@®WDNLG@N -HW +PabBNL

+DJDNL
<gbfzZgb _
T Ijbgl_jg_fh  _1i_qZlZlv gZ hldjuldZo kh”_j"Zsbo nhlh]jZnbb beb gZde_c
f1_qzZlv [m~_|I [he__ g_Ildhc _keb kgzZzgzZezZ i_qzlzZlv klhjhgm khh[s_gby Z
ZNj_kZ
T 1Zjzf_lju [mfZ]b \ ~jZc\_j_ ijbgl_jZ hlebgzZxlky \ aZ\bkbfhklb hl Ih]lh ]~_
\uihegy |ky i_qZlv 2 gZ klhjhg_ Z”~j _kZ beb gZ klhjhg_ khh[s_gby
lh~jh[gu_ k\_~_gby h[ bgnhjfZpbb h [mfzZ]_ ~ey j_]bkljZpbb \ ~jZc\_j_ ijbg
ijbgl _j_ kf \ ke_"mxsbo jZa"_eZo
F1Zjzf lju [mfZ]b \ AjZc\ j_ ijbgl jZ b \ ijbgl_j Ibi ghkbl_ey
F1Z2jZf lju [mfZ]b \ AjZc\_j_ ijbgl jZ b \ ijbgl_j jZzaf _j [mfZ]b

<u[_jbl_ jzaf_j [mfz]b

>ey iZjzZf_lpzZaf_j [mfZ]BULQWHU 3DSHU|BLEBIJDNL [ HDJIDNL
[ PP bebBDJIDNL [ #DJDNL [ PP
<gbfzgb_

T HIdjuldb k hiezg_gguf hiI\_Ihf fhlml bkihevah\zZlvky Ilhevdh \ Ihf kemqZ_

\uihegy_Ilky k dhfivxl_jZz
f ljb i_qzZlb hldjuldb k hieZzq_gguf hI\_Ihf \k_]*"Z mklZgZ\eb\Zcl_ "ey jZaf_

agZq_gbDJIDNL [ #DJDNL [ RAjbdez~ghc ijh]jZff_ beb \
njze\ j_ ijbgl_jz
$+ G_ k]b[Zcl_ hidjuldm k hiezq_gguf hi\_Ihf Ijb nhjfbjh\Zgbb k]b[Z ijbgl_j
ijZ\bevgh ih~ZIv hidjuldm qlh fh*_I ijb\_kib d kf_s_gbx ebgbc beb azfylb

T l_qgZlv[_aihe_c g_fh _|I bkihevah\Zlvky gZ hldjuldZo k hieZq_gguf hl\_I

MkIZgh\bl_ hjb_glZpbx i_qZlb

>ey ]hjbahglZevghc i_qZlb Z*j_kZ mklZgh\bHjBegl|lZpjZFUIJAQWDWLRQ
agZq_glv[hfgZzy/DQGVFDSH



<u[_jbl_dzq_kI\h i_qZzZlb

>ey iZjzZf_1[¥Zq_kI\h i_qZULQW 4XDPRWXukhdh +LJKbelKIZgrZjl
6WDQGDUWIEGhI\_Iki\bb k p_evx i_qZlb

S edgbik.
Ijb \uiheg_gbb i_qzZlb ~Zggu_ [m”ml gZi_qZlZgu gZ hlidjuld_

<gbfzgb_

f ?keb g_h[oh”~bfh hlh[jZablv kijZ\hggh_ khh[s_gb_ ijb i_qZlb hidjuldb hildjhc
Hikem b\ZghODLQWHQD Q@Fé&ldgiK\_~_gby h khklhygbb ijb§LHZ 3ULQWHU
6WDWM\YW aZimkdZ fhgblhjZ khklhygby &DQRQ ,-
< f_gAZjzZf_lju 2SWLRW _jblHIh[jZ ZIlv kijZ\hqgh_ khh[s'B¥SOD\ *XLGH
OHVVDJHs edghlqgZlv +DIJDHNDLJDNL 3ULQWLWQVUdexgblv iZjzZf_1j
Qlh[u kdjulv wlb kijz\hgqgu_ khh[s_gby mklzZzgkbVol grerhtddaulZlv wlh
khh[s_gb'R QRW VKRZ WKLV PHVVDJH DJDLQ

T Ijb i_qZlb gZ ghkbl_e_ hlebgghf hl hidjuldb aZzZ]jmabl_ ghkbl_ev \ khhI\_Ikl
bkihevah\Zgby wlh]h ghkbl_ey@GzgZetigiblg &AMWDUW 3ULQWLQJ



I GZkljhcdZ jZzaf _jZ [mfZ]b ki_pbZevguc jZaf_j

?keb \ kibBdaf_j kljZgbp3DJH 6LdHI gm 'gh]h jZzaf_jz fh gh az”~Zlv \ukhlm b rbjk
[mfzZz]lb LZdhc jZzaf_j [mfZ]b gZau\Z |ky ki_pbZevguf

AZ"ZIv ki_pbZevguc jZaf_j [mfz]lb fh gh IZzdaf § kidfgedBULQWHU 3DSHU 6L]H
\dezZz~dbkljZy mklZgh\dXLFN 6HWXS

Hidjhclhdgh gZklihcdb ~jZc\ jZ ijbgl_jZ

<u[_jbl_jzaf_j [mfZ]b

<u[_jbl_agZqKdbpbZevguc&XVWRPey iZjzf_I|jZaf_j kljZzgbp8DJH 6LJH
\deZ"KljZgbhpZBDJH 6HWXS

Hidjh _Iky ~bZeh]h\hKi hglyhevguc jZaf_j [mIZXWVWRP 3DSHU 6L]H

AzZz"Zcl_ ki_pbZevguc jZzaf_jzZ [mfZ]b

<u[_jbl_ agzZq?¢dbgbpu8QLWW\_"bl_ agZRighyZ:LGWiK<ukhlZ+HLJKWYy
bkihevam_fhc [mfz]b Azl _f gz £2hl_dghidm

AZ\ _jrbl_ gZkljhcdm



S _edgbk. gZ \dezZzKdjZzgbpZBDJH 6HWXS
ljb \uiheg_gbb i_qZlb "Zggu_ [m”ml gZi_qZlZgu \ khhI\_Ikl\bb k mdZaZgguf j.

<gbfZgb_
¥ ?keb \ ijbdez~ghc ijh]jzff_ \ dhlhjhc [ue kha”Zg "hdmf_gl _klv nmgdpby il
mdZaZzZlv jZaf_j [mfZ]b ih \_jlbdZeb b ih JhjbahglZeb azZ”~Zcl_wlb agZq_gby |
ijbdez”~ghc ijh]jzffu ?keb \ ijbeh _gbb \ dhlhjhf [ue kha”Zg "hdmf_gl g_I Iz
beb keb ~hdmf_gl i_qgzZIlZ |ky g _ijZ\bevgh \uihegbl_ hibkZggu_\ur_ ~ ckl\b
ijbgl _jz ~ey \u[hjZ wlbo agZq_gbc

ljibf_qZgb _
f1_qzlv fh™_I [ulv aZij_s_gZ \ aZ\bkbfhklb hl jZzaf_jZ ghkbl_ey hij_~_e_ggh]h
ihevah\zl e f
K\_~ gby h ih"oh”ysbo ey i_qZlb jzaf_jZo ghkbl_e_c¢ hij_~_e_gguo ihevah\
jZza~_elh”r™ j"b\Z_fu_ Ibiu ghkbl_e_c
¥ ?keb gZkljhcdb [mfz]b \ ~jZc\_j_ ijbgl_jZ hlebqzxlky hl k\_~_gbc h [mfz]_
aZj_lbkljbjh\Zgguo \ ijbgl_j_ fh _I \hagbdgmlv hrb[dZ Bgkljmdpbb h ~_ckl\b
\hagbdgh\_gby hrb[db kf \JjZldaklpZpby k\ _~_gbc h [mfZ]_
Ilh~jh[gu_ k\_~_gby h[ bgnhjfZzpbb h [mfz]_ ~ey j_]bkljZpbb \ ijbgl_j_ kf \ ke
jZa™_eZo

F1ZjZf_lju [mfZ]b \ ~jZc\_j_ ijbgl_jZ b \ ijbgl_]j Ibi ghkbl_ey

F1Zjzf _lju [mfZ]b \ ~jZc\_j_ ijbgl jZ b \ ijbgl_|] jZaf_j [mfZ]b




| czkijhcdz iney rey i_j_ie_ Iz

GZkljhcdZ klhjhgu i_j_ie_1Z b rbjbgu ihey hkms_kl\ey Iky ke_~mxsbf h[jZahf

Hidjhclhdgh gZklihcdb ~jZc\ jZ ijbgl_jZ

MdZ bl_ agZqg_gb_ ~ey izZjzf_ljz KlhjhgzZ i_j_ie_IZz

ljh\_jvl_ iheh _gb_ ihey "ey i_j_ ie_lzZKIhytag'Zea_j_ ie_IZNDSOLQIJBLGH
\deZ"&KljZgbpZBDJH 6HWXS

ljbgl_j ijh\_jy | agZq_gby iZjHjblijglZpb2ULHQWDMAAR Q kljZgbpluDJH
ID\RXWazZI_f Z\IhfZlbq_kdb \u[bjZ_| ih*oh”ysmx klhjhgm “~ey i_j ie_1Z ?keb il
baf_gblv izjzf_Ij \u[_jbl_gm gh_ agZqg_gb_ \ kibkd_

AzZ~Zcl_rbjbgm ihey

?keb g_h[oh”bfh s_ MdigmlZgb ih&BSHFLI\ ODUBL®kIZgh\bl_rbjbgm ihey
ihke qg_]lh gZ fbl_dghidm



ljbf_qZgb_

$ Ijbgl_j Z\IhfZlbq_kdb mf_gvrZ_| h[eZklv i_qZlb \ aZ\bkbfhklb hl ihey ihet
i jie 1z

AZ\ _jrbl_ gZkljhcdm

S _edgbP. gZ \dezZKdjZzgbpZBDJIJH 6HWXS

Ijb \uiheg_gbb i_qzZlb *Zggu_ [m”ml gZi_qZlZgu \ khhI\_Ilkl\bb k mdZaZggufb
i_j_ie_1Z b rbjbghc ihey
<gbfZgb_
T 1Zjzf_ljKlhjhgZ i_j_ ie IGWDSOLQbLMUBAZgb ih&SHFLI\ ODUJLQ
azZl_gyxlky b klZgh\ylky g _~hklmigu \ ke_"mxsbo kemqgZyo
t >ey iZjzZf_HZd_| kljZgbpDJH /D\RXWZgh agZqg;gd ihe &%RUGHUOHVV
lebldZ ihkl_yLOLQJ 3R¥hHHE 1% RRNOHW
T >ey iZjZf_HZd_| kljZgbpDJH /D\RXWZgh agZqFglkrlZ[bjh\Zgb _
6FDOHGeb 1Zd™_ \u[jZgh agXmogbhjhggyy i _qgZlv <jm'dgdxH[ 3SULQWLQJ
ODQXD®h gh az”~Zlv lhevdh iKJBEfhgjZz i_j_ie I@NDSOLQJ 6LGH



| _qzivinjzaf_jm [miz]p

I_gZlv "hdmf_glz k zZ\Ihfzlbg_kdbf mf_gvr_gb_f beb m\_ebq_gb_f kljZgbp \ khh
jZzaf_jhf [mfzZ]b \uihegy_Iky ke_~mxsbf h[jZahf

Hidjhclhdgh gZkljhcdb ~jZc\ jZ ijbgl_jZ

MkIZgh\bl_ i_qZlv ih jzaf_jm [mfZ]b

<ul[_jbl_\ZjbZgljZzaf_jm [mfZ]bW WR 3xibkd&Zd | kljZgbplDJIH /D\RZW
\deZ~"KljZgbpZBDJIJH 6HWXS

<ul[_jbl_jzaf_j [mfZ]b "ey ~hdmf_glZ

K ihfhsvx izjzf_IJZaf_j kljZgbp&DJH 6L\H _jbl_jzaf_j kljZgbpu dhlhjuc [ue
az"Zg \ ijbdez~ghc ijh]jzff_

<u[_jbl_jzaf_j [mfZ]b



<u[_jbl_jzaf_j [mfz]lb aZ]jm _gghc \ ijbghlgathg knbikdBULQWHU 3DSHU 6L]H
?keb agZq_gb_izjZZalffZj [mfZ]BULQWHU 3D$HJVr6LpdZq _gby izZzjzf _|jz

JZaf_j kljZzgbp8DJH 6LJIH bah[jZz _gb_ kljZgbpu [m~_I mf_gvr_gh ?keb agZq_«
iZzjzf_ljdzaf_j [mfZ]BULQWHU 3D$He 6 LB Zq_gby iZjZ2ZalfjZj kljZgbpu

3DJH 6L]JH bah[jZ  _gb_ kljZgbpu [m”_|I m\_ebqg_gh

L_dmsb_ iZjzf_lju hih[jZ Zxlky \ hdg_ ijhkfhljZ gZkljh_d \ e_\hc qZklb hdgz A
ijbgl_jz

S edgbbk.

Ijb \uiheg_gbb i_qzZlb “hdmf_gl [m~_I m\_ebq_g beb mf_gvr_g ih jZaf_jm [mfZ



| _qziv (mde_iz

Nmgdpby i_qZlb [mde_1Z iha\hey_1| gZi_qzZlzZIlv *hdmf_gl \ \b"_ [mde_1Z >Zggu_
h{_bo klhjhgZo [mfzZ]lb Ijb i_gZlb \ wihf j_"bf_ kljZgbpu [m”ml jZkiheh _gu \ ijz
ihjy~d_ \ khhI\_Ikl\bb k gmf_jZpb_c¢c dh]~Z hli_qzZlZggu_ ebklu [m"ml keh  _gu il
kdj_ie_gu ih k]lb[m

Hidjhclhdgh gZklihcdb ~jZc\ jZ ijbgl_jZ

<u[_jbl_i_qgZlv [mde_IlZ

<u[_jbl_\ZjbZmlde I%RRNOKWKEZd | kljZgbpuDJH /D\R@WMdezZ"d _
KIjZgbpZBDJH 6HWXS
L _dmsb_ gZkljhcdb hih[jZ Zxlky \ hdg_ ijhkfhljZ gZkljh_d \ e_\hc gqZklb hdgZz

<ul[_jbl_jzaf_j [mfz]b
<u[_jbl_jzaf_j [mfz]b az]jm _gghc \ ijbglZamhg kifZJBULQWHU 3DSHU 6L]H

<u[_jbl_ihe_ "ey i_j_ie_1Z b rbjbgm ihe_c

S _edgbAZ~ZIv 6SHFLIb mdZ'bl_ ke_~mxsb_ iZjzf_lju \ "bZéhdE\kf hdg_
[mde IZRRNOHW 3ZLOQIVLIQJFZ fbl_ d®ghidm



lhe_ "ey i_j_ie_lZ 0DUJLQ IRU VWDSOLQJ
<u[_jbl_ dzZdhc djZc [m~_| bkihevah\Zg ey i_j_ie_1Z ihke_ azZ\_jr_gby i_c

<klZ\blv imklmx kljZzgbpm ,QVHUW EODQN SDJH
Qlh[u hklZ\blv h~rgm kljZgbpm imklhc mklZgh\bl_neZ hd b \u[_jbl_ kljZghb
[m~_| hklz\e_gZ imklhc

lhe_ 0DUJLQ
<\_"bl_agZq_gb_rbjbgu ihey MdZazZggh_agZq_gb_ hlkgblu\Z _Iky hl p_g
klZgh\blky rbjbghc ihey ~ey h”ghc kljZgbpu

l_qzlzZlv jZfdm 3DJH %RUGHU
MklZzgh\bl_ nez hd qglh[u gZi_qgZzZlzZlv jzfdm \hdjm] dZ ~hc kljZgbpu “hdmf_

AZ\ _jrbl_ gZkljhcdm

S _edgbk. gZ \dezZKdjZgbpZBDJH 6HWXS

ljb \uiheg_gbb i_qzZlb "hdmf_gl [m~_1| gZi_qZlZg gZ h~ghc klhjhg_ebklzZ [mfZz
aZ\ _jr_gby i_qZlb gZ h~ghc klhjhg_ ijzZ\bevgh \klZ\vl_ [mfZ]m \ ijbgl_j jmdh\
ihy\b\rbfky gZ wdjZg_ khh[s_gb_f b gZ2fbl_ dghidm

Ilhke_azZ\_jr_gby i_qZlb gZ “jm]hc klhjhg_ keh bl_ ebkl ihk_j ~“bg_ b kha"zZcl

<gbfZgb_
¥ Hipbxmde_ [%RRN@H&Vay \u[jZIlv _keb aflgqogity [mfZBODLQ 3BSHU
\u[jZgh ~ey izZjzf UpZ ghkbl _eyHGLD 7\¢cH\deZ2dZ\gZPYDLQ
ljbf_qZgb _

¥ RIZfi b nhg g_ i_qzZlzZxlky gZ imkluo kljZzgbpZo \klzZ\e_ggusekkziflhvsvx nmgdy
imklmx kljZgbp@VHUW EODIQNZSIDJmMde_|Z



| _qziv rizfiz b nhgz

AgZq_oRKZfi 6WDPIENhg %DFNJURMQ®@I [ulv g_~hkimigu ijb bkihevah\Zgbb
hij_~ e _gguo hi_jZpbhgguo kj_*»

NmgdphZfi 6WDPida\hey | gZi_qzlzZlv |_dklh\uc beb ]jZznbqg_kdbc rlZfi ih\_jo |
beb gz _]h az~rg_fiezZzg_ HgzZ IZzd _ iha\hey_I| gZi_qzZlzlv ~ZIm b \j_fy i_gZlb b
Nmgdphlyg DFNJURM@Giey | gZi_qgZIlzZlv k\_lemx beexkljZpbx gZ az~g_f ieZg_
"hdmf_glz

| _aziv riztiz

RIZfiu DHGNB>?GPB:EVGH <:@GH b *"jm]b_ qZklh bkihevam_fu_ \ ~_eh\hc
rlZfiu \oh~yl \ dhfie_dl ihklZ\db *jZc\_jZz

Hidjhclhdgh gZklihcdb ~jZc\ jZ ijbgl_jZ

GZ fbl_ dghRd&fi Nhg 6WDPS %DFNJUFZX Q@ ZKdjZgbpZBDJIH
BHWXS

Hidjh_Iky "bZeh]h\hRIBHighhg 6WDPS %DFNJURXQG

<ul[_jbl_ rlzfi

MklZgh\bl_neRIHE#i 6WDPIS \u[_jbl_ ba kibkdZ rlzfi dhlhjuc gm gh bkihevat
L_dmsb_ gzkljhcdb hih[jZ ZxIky \ hdg_ ij_~\Zjbl_evghlh ijhkfhljz gzkljh_d \
\dezZ~"&HjZgbpZBDJIH 6HWXS

MkIZgh\bl_ iZjzf lju rlzfiz

ljb g_h[oh”bfhklb azZz”~"Zcl_ agZq_gby ke_"mxsbo iZjzf_IjA.b gZ fbl_ dghidm



Dghidz Gzkljhblv rlzZfi '"HILQH 6WDPS
S edgbl_a”_kv lodh[gblv | _dkl rlZfiZ |Ihg_gqgh_bah[jZ' gb_ beb iheh g

Ih\_jo I_dklz 3ODFH VWDPS RYHU WHI[W
Qlh[u gZi_qZzlzZlv rizfi ih\_jo I_dklZ "hdmf_glZ mklZgh\bl_ wlhl neZ hd
ljbf_qZgb_

T RIZfi [m~_I bf_Iv ijbhjbl_I| ijb gZeh _gbb gZ ~jm]b_ we_f_glu ~hdmf_g
gZi_qzZlzg ih\_jo wlbo we_f_glh\ ?keb wlhl neZz hd g_ mklzZzgh\e_g rlZ
ih” kh~_j"bfuf ~hdmf_glZ b ijb bkihevah\Zgbb g_dhlhjuo ijbdezZ~guo ijt
fh™_l kdjul\Zlvky “"jm]bfb we_f_glZfb "hdmf_glZ

Lhevdh gZ i_j\hc kljZgbp_ 6WDPS ILUVW SDJH RQO\
Qlh[u gzi_qzZlzZlv rizZfi lhevdh gZ i_j\hc kljZzgbp_ mklZgh\bl_ wlhl nezZ hd

AZ\ _jrbl_gZkljhcdm

S _edgbR. gZ \dezZKdjZgbpZBDJH 6HWXS
ljb \uiheg_gbb i_qZlb “"Zggu_ [m”ml gZi_qZlZgu k bkihevah\Zgb_f mdZaZzZggl

| _aziv nhgz

>\Z nZceZ k jbkmgdZfb \ohryl \ dhfie_dI AjZc\_jz \ dzq_kI\_ ijbf_jh\

Hidjhclhdgh gZklihcdb ~jZc\ jZ ijbgl_jZ

GZ fbl_ dghRd&fi Nhg 6WDPS %DFNJUFRXQ®@ZKAZgbpZBDJIH
6HWXS

Hidjh_Iky "bZeh]h\hRIAtighhg 6WDPS %DFNJURXQG

<u[_jbl_ nhg

MklZgh\bl_ neRhgd% DFNJURKXQ®W _jbl_ba kibkdZ nhg dhlhjuc gm gh bkihev:
L _dmsb_ gZkljhcdb hlh[jZz Zxlky \ hdg_ ij_~\Zjbl_evgh]lh ijhkfhljZ gZkljh_d \
\deZ"&KdjZzgbpZBDJH 6HWXS

MklZgh\bl_ izjzf_lju nhgZz
ljb g_h[oh”bfhklb azZz”Zcl_agZq_gby ke _"mxsbo izZjzf_ IjiA.b gZ fbl_ dghidm

DghidZ <u[jZlv nhg 6HOHFW %DFNJURXQG
S_edgbl_ a”_kv \gllhifdv *"jm]hc nhg baf_gblv fZd_1| beb iehlghklv nhgZ

Nhg lhevdh gZ i_j\hc klj %DFNJURXQG ILUVW SDJH RQO\
Qlh[u gZi_qZlZlv nhg lhevdh gZ i_j\hc kljZgbp_ mklZgh\bl_ wlhl neZ hd

AZ\ jrbl_gZkljhcdm

S _edgbPR. gZ \dezZKdjZgbpZBDJH 6HWXS
ljb \uiheg_gbb i_qZlb *Zggu_ [m”ml gZi_qZlZgu k mdZazgguf nhghf



<gbfZgb_

¥ ?keb mklZgh\e_g neaZithe_ S RUGHU @gNMRZZfi Nhg 6WDPS %DFNJURXQG
[mM~_I k_jhc b g_"hklmighc

ljbf_qZgb_

¥ RIZfi b nhg g_ i_qZlzZxlky gZ imkluo kljZzgbpZo \klZ\e_ggusekkzitflh'svx nmgdy
imklmx kljZgbp@VHUW EODIQNZ$IDJrde 1Z

| ki 1zda _

KhojZg _gb_ rlzfiz
J_]bkljZpby bah[jZ"  _gby ey bkihevah\Zgby \ dZq_klI\_ nhgZ




| o ibkijzpby rizfiz

>7Zg9ggZy nmgdpby fh™ | Julv g_~hklmigZ ijb bkihevah\Zgbb hij_~ e _gguo hi_jZpb

Bf _Iky \hafh ghklv kha~Zlv b khojzgblv gh\uc rizfi Djhf_ IhlJh fh gh ih\lhjgh
aZj_]bkljbjh\Zlv baf_g_gby hi*_evguo iZjzZf_Iljh\ kms_kl\mxs_]h rlzZfiz G_gm-gu
fh gh m~rZeblv \ ex[h_ \j_fy

| Khoizg_gb_ gh\hlh rizfiz

Hidjhclhdgh gZklihcdb ~jZc\ jZ ijbgl_jZ

GZ fbl_ dghRd&fi Nhg 6WDPS %DFNJUFZX Q@ ZKdjZgbpZBDJIH
BHWXS

Hldjh_Iky “bZeh]h\hRIBHighhg6WDPS %DFNJURXQG

GZ fbl_ dghGdkljhblv riZfi "HILQH 6WDPS

Hldjh_Iky “bZeh]h\hiZjizdghju riZfiZ 6WDPS 6HWWLQJV

GzZkljhcl_ izjzf_lju rlzfiz k\_jyykv k hdghf ij_~\Zjbl_evgh]h ijhkfh
f <deZ™Zfi 6WDPS

<u[_jbl_gm'gh_ agZadgbrH[Whg_qguc jbkm§hdwPbskzZIZ
<j_fy Bfy ihevah\zZI_'&WH 7LPH 8VHUeYDIZHZf_ IiBi rlZfiZ 6WDPS
7\SH
e« >ey khojzg_gby rlzfiz k_|tokh#AH[W iheL_dkI6WDPS 7H[W
ij_™\Zjbl_evgh “he gu [ulv \\_~_gu lj_[m_fu_ kbf\heu 1Ijb g_h[oh”bfhk
baf_gbl_agzZq_gby iZjRfbhhVUXH7\3HXH7\SH YRAXGWjlZgb _



6W\QIZaf_j6L]HIZFdZ2XWOLRMH _Iky \hafh ghklv \u[jzZlv p\_I rlzfiz
gz Z\ dghkdifjZlv p\_| 6HOHFW &RORU
e < kemgZ_UbgZgguc jbkmhldwP B Sedgb4u[jZlv nZce 6HOHFW )LOH

b \u[_jbl_Ij_[m_fuc nZce lhg_qggh]h jbkmgdzZz EPS ljb g_h[oh”~bfhkl
agZq_gby izjzfJlgla¥_j6L]HljhajZzqgZy [_eZy h[eZWWDPQVSDUHQW ZKLV
DUHD

e < kemqz_3HBRizZz <j_fy Bfy ihevah\ZI'DeWH 7LPH 8VHU ihBP HdkI
6WDPS 7HIWjZ zZxlky ~zIZ \j_fy kha~Zgby b bfy ihevah\Zl_ey i_qZlZ_
h[t_dlZ 1jb g_h[oh”bfhklb baf_gbl_ agZq_ghjnZjZy XIHA\SH
TUXH7\SH YRXW jlZgbhe6 W\QIRZ af_j6L]HIZfdZ2XWOLRMH _lky
\hafh ghklv \u[jzZlv p\_I rlzfiz gz &KufjgHidp\_| 6HOHFW &RORU

<gbfzgb_
T ?keb \u[jzghlZz <j_fy Bfy ihevah\ZI'DeWH 7LPH 8VHUI ZAjEZPH|
L _ dkle6WDPS 786ZW gy _Iky b klZgh\blky g_~hklmi_g

t <deZNtEh  _gb 30DFHPHQW

< kibkdheh _gb 3RVLWWRQjbl_ iheh _gb_ rlZfiZz <Ilkethkdgb_
SRVLWLR@h 1Zd"_ \u[jZlv agZgmdgh &XVWRPmdzZazZlv dhhj*bgzZlu rlzfiz
lh Thj ; SBRVLWhRIRQ jl < 3RVLWLRQ

Baf_gblv iheh™ _gb_ rlzfiz fh'gh b Izd i_j_1Zsbl_ rlzZfi furvx \ hdg_ ijhkf
Qlh[u baf_gblv m]lhe gZdehgZ rlzfiz \\_~bl_agZq_gb_ g_ihkj_"~kI\_ggh
Ilh\hjhl 5RWDWLRQ

<gbfzgb_

T 1zjzf_Ijh\hjhl 5SRWDWJLR®h | [ulv baf_g_g _keb \u[jZgh agZq_gb_
Lhg_qgqguc jbkm@hldWwPDesy iZzjzf_Iibi rlZfiz 6WDPS 7\cH\deZzZ"d _
RIzZfi 6WDPS

Khojzgbl_ rlzfi

| j_c”rbl_gZ \deKhdjdgblv agZzq_@bDYH VHWWLQBN gZalZgb_ \ ihe_
GZa\Zgb7LWBOIKZ fbl_ dgKhdmZgblwDYH
Ijb ihyle_gbb ih”I\_j"~Zxs_]lh khh[s_gby gZ '2bl_ dghidm

ljbf_qgqZgb_
¥ < gZqZe_ beb dhgp_ gZalZgby g_evay \\h”blv ijh[_eu gZ bfzZlv deZ\brk
\\h~Z

AZ\ _jrbl_ gZkljhcdm
AZj _ ]bkljbjh\Zggh_ gza\Zgb_ ihy\bKkpKhkibkaifih\6 WDP SV

I Baf_g gb_ b khojZg_gb_ hI~ _evguo iZjzZf_Iljh\ rlZfiZ

<u[_jbl_rlzfi "ey baf_g_gby _]1h gZkljh_d



MkiZgh\bl_ neR1Efi 6WDPS~bZeh]h\hf RdGfi Nhg6WDPS %DFNJURXQG
AZl_f\u[_jbl_ \ kibkd_ gZa\Zgb_ rizfiz dhlhjuc g_h[oh~bfh baf_gblv

GZ fbl_ dghGdkljhblv riZfi "HILQH 6WDPS

Hidjh _Iky ~bZeh]h\hiZjedghju riZfiZ 6WDPS 6HWWLQJV
Gzkljhel _izjzf_lju rlzfiz k\_jyykv k hdghf ij_~\Zjbl_evgh]h ijhkfh

Khojzgbl_ rlZfi k azf_ghc klZjh]h

GZ fbl_ dghKdmjzZgblv k azf_gB&H RYHUZU LIHAKtojZgblv agZq_&bDYH
VHWWLQJV

Qlh[u khojZgblv wlhl riZfi ih® ~jm]bf gZa\Zgb_f \\_~bl_ gh\GZag\ZgWwgb_ \ ih
7TLWBOIgZ fbl_ dgKhdmZgblwDYH

Ijb ihy\le_gbb ih~I\_j " ~Zxs_]lh khh[s_gby gZ 2bl_ dghidm

AZ\ _jrbl_ gZkljhcdm
AZj ]bkljbjh\Zggh_ gza\Zgb_ ihy\bKkpKkhkibkaifih\6 WDP SV

I MA"Ze gb_ g _gm gh]lh rlZfiZz

S _edgbGZkljhblv riZfi '"HILQH 6WDWPSZeh]h\hf RdBFi Nhg
6WDPS %DFNJURXQG

Hidjh_Iky "bZeh]h\hiZjzdghju rlZfiZ 6WDPS 6HWWLQJV

<uf[_jbl_rlzfi "ey m~"Ze_gby

<uf[_jbl_gzZal\Zgb_ m~Zey_fh]lh rlZfKib\kkbkiZfih\6 WDPSQ\VZ \dezZ"d_
KhojZgblv agZq @byYH VHWWEZQIM_dgMeazdeblvVHOHWH
ljb ihyle _gbb ih”I\_j"~Zxs _]h khh[s_gby gZ 2bl_dghidm



J JbkljZpby ]JjZnbg_kdbo "Zgguo ey bkihevah\Zghby
dZq_kI\_ nhgZ

>7Zg9ggZy nmgdpby fh™ | Julv g_~hklmigZ ijb bkihevah\Zgbb hij_~ e _gguo hi_jZpb

Bf__lky \hafh ghklv \u[jZlv nZce \ nhjfzZl_lhg_qgh]lh jbkmgdz EPS b az”Zlv _
gh\hl]h nhgz Djhf_ Ih]h bf__Ilky \hafh ghklv j_]bkljZpbb baf_g_gbc hI*_evguo i
kms_kl\mxs_]lh nhgZz G_gm guc nhg fh gh m~Zeblv

| Azrzgb_ gh\nlh nhgz

Hidjhclhdgh gZklihcdb ~jZc\ jZ ijbgl_jZ

GZ fbl_ dghRd&fi Nhg 6WDPS %DFNJUFZX Q@ ZKdjZgbpZBDJIH
BHWXS

Hldjh_Iky “bZeh]h\hRIBHighhg6WDPS %DFNJURXQG

GZ fbl_ dghs«difizZlv nhg 6HOHFW %DFNJURXQG

Hidjh_lky "bZeh]h\hiZjzdghju nhgZ%DFNJURXQG 6HWWLQJV
<u[_jbl_~"Zggu_ bah[jZz _gby ~ey j_]bkljZpbb \ dZq_kI\_ nhgZz
GZ fbl_ dghsdiffZlv nZce 6HOHFW )kKOH jbl_ g _h[oh~bfuc nZce Ilhg_qgh]h

jbkmgdz EPS Z azl_fHddpudlgbdSHQ

GZkljhcl_ ke_"mxsb_ izjzZf_lju k\_jyykv k hdghf ij_~\Zjbl_evgh]h i



F_Ih~ jZzaf_s_gby /D\RXW OHWKRG
<u[_jbl_f_Ih~ jZzaf_s_gby nhgZz
?keb \u[jZzgh agZgjmbh &XVWRFPh gh az”~Zlv dhhjthg]dlu; SRVLWEHRQ
lh \_jIl < 3BRVLWLRQ
Qlh[u baf_gblv iheh _gb_ nhgz fh'gh 1Zd _ ijhklh i_j_lZkdb\Zlv bah[jZ" _
\ hdg_ ijhkfhljZz

Bgl _gkb\ghklv ,QWHQVLW\
AzZz"Zcl_gZkus_gghklv nhgZ j Boleglhhhdhk \QWHQMVLWY s _gb_

j_Imeylhjz \ijz\h k*_eZ | nhg | _fg__ Z i_j_f_s_gb_ j_Imeylhjz \e_\h k~_
k\_le__ QlhJu gZi_qZlZlv nhg k bkoh”ghc bgl_gkb\ghklvx IThg_qgh]lh jbkn
i_j_f_klbl_ j_lmeylhj \ djZcg__ ijZ\h_ iheh _gb_

KhojzZgbl_ nhg

| j_c”rbl_gZ \dekKhdjdgblv agZzq_@DYH VHWWLQOBN gZalZgb_ \ ihe_
GZa\Zgb7LWBOIHZ fbl_ dgKhdmZgblwDYH
ljb ihyle _gbb ih”I\_j"~Zxs _]h khh[s_gby gZ 2bl_dghidm

ljbf_qgqZgb_
¥ < gZqZe_ beb dhgp_ gZalZgby g_evay \\h”blv ijh[_eu gZ bfzZlv deZ\brk
\\h~Z

AZ\_jrbl_ gZkljhcdm
AZj _]bkljbjh\Zggh_ gza\Zgb_ ihy\bKkpKhkimkdjh% DFNJURXQGYV

I Baf_g gb_ b az”~Zgb_ hl® _evguo iZjZf _|Ijh\ nhgZ

<u[_jbl_nhg ~ey baf_g_gby _1h gzZkljh_d

MklZgh\bl_ neRhgd% DFNJURX®QZeh]h\hf Rdgfi Nhg6WDPS %DFNJURXQG
Azl _f \ kibkd_ \u[_jbl_gzZa\Zgb_nhgZ dhlhjuc g_h[oh”bfh baf_gblv

GZ fbl_ dgh<difjZlv nhg 6HOHFW %DFNJURXQG

Hldjh_Iky “bZeh]h\hiZjzdghjiu nhgZ%DFNJURXQG 6HWWLQJV

MdZ bl_ \k_ we_f_glu g2NhdeBDFENIURXQQGyykv k hdghf
ij_"™\Zjbl_evghlh ijhkfhljZz

KhojzZgbl_ nhg

GZ fbl_ dghKdmjzgblv k azf_§b&H RYHUZAULIHAKMhOjZgblv agZg_@bDYH
VHWWLQK&b g_h[oh~bfh khojZgblv nhg ih® Ajm]bf bf_g_f \\_2bl_ gh\h_ gZa
GZa\Zgb7LWBOIKZ fbl_ dgKhdmZgblwDYH

Ijb ihy\le_gbb ih~I\_j " ~Zxs_]lh khh[s_gby gZ 2bl_ dghidm

AZ\ _jrbl_gZkljhcdm



AZj ]bkljbjh\Zggh_ gZa\Zgb_ ihy\bKkpkhkibmkgh%DFNJURXQGV

I MA"Ze gb_ g _gm gh]h nhgZ

GZ fbl_ dgh4dfjZlv nhg 6HOHFW %DFNJURZOIEh\hf hdg_
R1Zfi Nhg6WDPS %DFNJURXQG

Hldjh_Iky “bZeh]h\hiZjzdghjiu nhgZ%DFNJURXQG 6HWWLQJV

<u[_jbl_ nhg "ey m~Ze_gby
<u[_jbl_gZa\Zgb_ nhgzZ ih”e_"Zs_]h m~A"Zebghd nhih® DFNJURXQGV

\dezZz"KhojZgblv agZq @gbyYH VHWWR IV dgMitdaeblvVHOHWH
ljb ihyle _gbb ih”I\_j"~Zxs _]h khh[s_gby gZ 2bl_dghidm



| j_dexq_gb_ bklhqgbdz [mfzZ]b \ khhI\_Ikl\bb k
p_e \uf gZagZqg_gb _f

>7Zgguc ijbgl_j hkgZs_g “\mfy bklhggbdzfb [mfZ]b ehldhf “ey jmgghc ih*"Zgb b
mkljhckI\Vhf ih~"Zqgb

Fh gh \u[jZlv gZb[he__ m~h[guc kihkh[ i_gZIlb \u[jZ\ bklhggbd [mfZ]b ih”"oh”"ys
Ibiz ghkbl_ey beb p_e ci_qZlb

GZkljhcdZ bklhgqgbdzZ [mfzZ]b ijhba\h”*blky ke_~mxsbf h[jZahf

Fh gh 1zd _ az~Zlv bklhqgbd [mfZluldZZydm&Z*Agh\dXLFN 6HWXS

Hidjhclhdgh gZklihcdb ~jZc\ jZ ijbgl_jZ

<u[_jbl_Ibi ghkbl_ey

<u[_jbl_ Ibi [mfZ]b aZzZ]jm  _gghc \ ijbgLbji §kibkdeQHGLD 7\@H\deZz"d
=eZ\gZPYDLQ

<u[_jbl_ bklhggbd [mfZ]b

Ba kibkBkKIhqgqgbd [mfZbSHU 6 RXWFEHI_ bklhggbd [mfZ]b ih”"oh”ysbc “"ey p_e.
i_qZlb

JmggZy ih"ZgZ ODQXDO )HHG
;mfz]Z ih~Z _|ky ba ehldZ “ey jmgghc ih"Zqb gZ aZ”~g_c iZg_eb

<gbfzgb_
T Ijb \u[hj_ agZq$gbBy [ kf [ [ [ FP [ kf [ [
[ FP [ kf [ [ [ FP [/ | ftf [ [ PP [/ [

ff / [ PP D\z~jzl [ kf [ 6TXDUH | [ FBIJDNL [
ff +DJDNL [ P#DJIDNL [ #DJDNL [ FAPhff_jg_kdbec



dhg\_jIl (QYHORSH &®mg\_jl '/(QYHORSHDUJDJDWD [ ff
1DJDJDWD [1DJDJDWD [ 1BDfJDJDWD [<RXJDWD
[ ff <RXJDWD [bekk RXIJDWD [ <RXJDWD [

Ney iZjzZf_lpZaf_j klj3DJH 6LdA \deZKdjZgbpZBDJH 6HWXIZ]Z g_
fh™ | [ulv ih~"ZgZ ba ehldZ "ey jmgghc ih?"Zgb k aZ~g_c klhjhgu
T Ijb \u[hj_ agZgHfbggZy [mfZBODLQ 3D3HYU jI(QYHORESHIDNL GN
-HW +DJDNIDNI+DJIJDNLJIJK 5HVROXW LIRel IKIHWW 7UDOWIHUV
iZjzZzf _ljadbi ghkbl _eyHGLD 7\c&H\deZ2eZ\gZPYDLQPmTfZ]Z g_ fh" | Julv
ih"ZgzZ ba ehldZ ey jmgqghc ih~Zgb k aZ”~g_c klhjhgu

<_jog mkljhckl\h ihA"Zgb 7RS )HHG
;mfz]Z ih~Z_|ky ba \_jog_]h mkljhckI\Z ih"Zgb
<gbfzZgb_
T Ijb \u[hj_ agZqlghlyZy nhih[mfZ1tHADY\ZHLIJKW 3KRWRHPLDLIRULQH
$UW 5RBKRWR 3DSHU 3UR 3UHPEXPIRDNMAHgEY [mfZ]Z )LQH $UW
([ WUD +HDY\ZHLJKW )LQBy$IZW 3DiDH Yhkbl_edyHGLD 7\@H
\dez*"&EezZ\gzZzPYDLQPmfZ]Z g_ fh I [ulv ihrZgZ ba \_jog_]h mkljhckI\Z ih*

S edgbik.

lib \uiheg_gbb i_qZzIb ijbgl_j [m~_I bkihevah\ZIv “ey i_qZlb ~Zgguo [mfZ]m be
bklhqgbdZ

ljbf_qgZgb_

T ?keb gZkljhcdb [mfZ]b \ ~jZc\_j_ ijbgl_jZ hlebgZxlky hl k\_~_gbc h [mfZ]
azZj_]bkljbjh\Zgguo \ ijbgl_j_ fh  _|I \hagbdgmlv hrb[dZ Bgkljmdpbb h ~_c!
kemqgzZ_ \hagbdgh\_gby hrb[db k3 _)bjilaZpby k\ _~ gbc h [mfZ]_

Ih~rjh[gu_ k\_~_gby h[ bgnhjfZpbb h [mfz]_ ~ey j_]bkljZzpbb \ ijbgl_j_ kf \
ke _~"mxsbo jZa”"_eZo
F1zjzf lju [mfZ]b \ AjZc\_j_ ijbgl jZ b \ ijbgl_j Ibi ghkbl_ey

$1ZjZf_lju [mfZ]b \ AjZc\ j_ijbgl jZ b \ ijbgl_j_ jZaf_j [mfZ]b




| lihkfhlj gZ wdjZzg_ ih~lhlh\e _ggh]lh d i_qZlb fZI _jbZ

Bf __|Iky \hafh ghklv ijhkfhlj_Iv gZ wdjZg_ ih”*]hlh\e_gguc d i_qZlb fZl_jbZe

AZ"ZIlv j_amevlZlu i_qZlb fh'gh 1Zd ukgld2de?Ndgh\dXLFN 6HWXS

Hidjhclhdgh gZklihcdb ~jZc\ jZ ijbgl_jZ

<uihegbl_ ij_"\Zjbl_evguc ijhkfhlj

MkIZgh\bl_ gZ \deeZZ\)ZWDL@eZ hid_~\Zjbl_evguc ijhkfhIBUHYLHZ EHIRUH
SULQWLQJ

S _edgbbk.
lib \uiheg_gbb i_qgZIb hidjh_Iky ij_~\Zjbl_evguc ijhkfhlj &DQRQ ,- b hlh[jZay!
i_gZlb

I K\yaZggu_ jZa”"_eu

lj_™\Zjbl _evguc ijhkfh&DWQRQ ,-




Baf_g_gb_ dzZq_kI\Z i_qZlb b dhjj_dpby ]JjZnbg_kdb
NZgguo

MklZgh\dZ mjh\gy ©DZq_klI\h i_qZlb2& >jm]h_
l_qZlv p\_Igh]Jh “hdmf_glZ \ g_jgh [_ehf \ZjbZgl_
MdZazZgb_ j_"bfzZ dhjj_dlbjh\db p\_1Z
HilbfZevgZy nhlhi_qZlv ]JjZnbg_kdbo "Zgguo
GZkljhcdZ p\_Ih\ k ihfhsvx ~jZc\_jZ ijbgl_jz
| _qzZlv k bkihevah\Zgb_f ,&& ijhnbe_c
Bgl jij_lZpby ijhnbey ,&&
GZkljhcdZ lhgZz
GZkljhcdzZ p\_lh\h]h [ZeZgkZ
GZkljhcdZ yjdhklb
GZkljhcdZ dhgljzklghklb



| MklZgh\dZ mjh\gy dZq_kI\Z i_qzZlb ihevah\Zl _ evkdl

Mjh\_gv dZq_kI\Z i_qZlb fh gh mklZgh%jiw]h j&%YWR P

Hidjhclhdgh gZklihcdb ~jZc\ jZ ijbgl_jZ

<u[_jbl_dzqg_kI\h i_qzZlb

GZ \deZ~kZ\gZWDLQu[_jbl_ agZg>gmlh &XVWRRY iZjzf_ Ipzq_klI\h
i qZIb3ULQW 4XDOZWBI_ dgAZYZIv 6HW

Hidjh _Iky ~bZeh]h\h>jmilgl&XVWRP

MklZgh\bl_ mjh\_gv dzZq_kI\Z i_qgZlb
| _j_1Zsbl_iheamghd qlhJu \u[jZlv mjh\_gv dZqg_kI\Z i2g9Zlb b s_edghbl_

AZ\ _jrbl_gZkljhcdm

S _edgbPk. gZ \dez2dZ\gZYDLQ
ljb \uiheg_gbb i_qZlb "Zggu_ bah[jZ  _gby [m”ml i_qZlZlvky k \u[jZgguf dZq_|



<gbfZgb_
¥ G_dhlhju_ mjh\gb dZq_kI\Z i_qZlb fhlml [ulv g_"hklimigu ey \u[hjZ 2 wlh aZ
agZq_gby izjzfLBjZzghkbl_eyHGLD 7\SH

| kt 1zd _

MdZaZgb_ | “bfz dhjj_dlibjh\db p\_1Z
GZkljhcdZ p\_lh\h]lh [ZeZgkZ
GZkljhcdZ yjdhklb

GZkljhcdZ dhgljZklghklb




| | _qZlv p\_Igh]lh ~hdmf_glZ \ fhghojhfghf \ZjbZgl _

AzZ~Zlv j_"bf g_jgh [_ehc nhlhi_qgqZlb fh ghhihjgZghl_evgu_ nmgdigdGBLWLRQDO
JHDWX@YHWdeZ dkljZy mklZgh\dXLFN 6HWXS

Hidjhclhdgh gZkljhcdb ~jZc\ jZ ijbgl_jZ

GZkljhcl_ i_qZlv g_jgh [_euo nhlh]jZnbc

MkIZgh\bl_ neBR hdh [_eZy nhlhi_gqBIYDFN DQG :KLWH ZRRWEZ &L \QWy
0DLQ

S edgbik.

ljb \uiheg_gbb i_gqzZlb "Zggu_ "hdmf_glZ ij_h[jZamxlky \ hll_gdb k_jhlh WIh i
gZi_qzZlzZlv p\_lIghc “hdmf_gl \ gq_jgh [_ehf \ZjbZgl_

<gbfZgb_
T ?keb mkliZgh\e_g Qeigihd_eZy nhlhi_qZIKYDFN DQG :KLWH 3KRgVR 3ULQW
h[jz[Zlu\Z_| ]jZnbq_kdb_ ~"Zggu_ dZd V5*% ~Zggu_ < wlhf kemqz_ p\_IZ gzZi

Ahdmf_glZ fh]iml hlebqZIvky hl p\_Ih\ bkoh”gh]h bah[jZ _gby



ljb bkihevah\Zgbb nmgdpbb i _qgZlb \ hll _gdZo k_jh]lh ey i_qZlb "Zgguo $GRE
ij_h[jZzamcl_ wlb ~Zggu_ \ V5*% ~Zggu_ k ihfhsvx ijbdezZz”~ghc ijh]jzffu

ljbf_qZgb_
T Ijb i_qZlb \ j_"Qf jgh [_eZy nhlhi_q®KDFN DQG :KLWH 3KJRWRZEULQW
bkihevah\ZIvky q_jgbeZ hlebggu_ hl g_jguo

I K\yaZggu_ jZa”_eu

GZkljhcdZ lhgZz



| MdZaZgb_j "bfz dhjj_dibjh\db p\_1Z

K ihfhsvx nmgdpbb Dhjj_dlbjh\dZ p\_1Z az~Z_lky f_Ih® gZkljhcdb p\_Ih\ khhI\_I
i_qZlZ_fh]lh ~"hdmf_glZ

H[uggh ijb i_gZlb ~Zgguo ~jZc\_j ijbgl_jZ zZ\IhfZlbq_kdb gzZkljzb\zZ_1 p\_I1Zz

?keb \u ohlbl_ wnn_dIb\gh bkihevah\Zlv p\_Ih\h_ ijhkljZgkl\h ]jZnbg_kdbo ~Zgg
\u[_jbl_,&0 Qlh[u bkihevah\ZIlv ijbeh _gb_ "ey mdZaZgby ,&& ijhnbey i_qZlb \u
\ZjbZg®&_I 1RQH

AZ~Zlv dhjj_dlbjh\dm p\_1Z fh gh;gkljdeZ2MNdlZgh\dXLFN 6HMNXSf gZkljhcdb
iZjZf_1jZZkljhcdZ p\_1Z bgl_gkb\ghklb \&R®OFMKk , QWHQVLW\ ODQXDO $GMXVWF
jZa™ _e>hihegbl_evgu_ nmgdy®dBLWLRQDO )HDWXUHYV

Hidjhclhdgh gZkljhcdb ~jZc\ jZ ijbgl_jZ

<u[_jbl_gzZkljhcdm p\_Ih\ \jmggmx

GZ \deZ~=@Z\gZYDLQuU[_jbl_agZg<gimgqgm@XDQXD®y izZjzf_ IpPX_I
bgl_gkb\ghkl&RORU ,QWoHQA/IEMM\ dgA@dYZlv 6 HW

Hidjh_Iky "bZeh]h\hGZkdigtcdZ p\_Ih\ \jmg@B@XDO &RORU $GMXVWPHQW

<u[_jbl_ dhjj_dlbjh\dm p\_1Z

l_j_c™bl_ gZ \dekhjeeiZkh\Zgl®OWDWFKLQJ_jbl_ gZkljibddm dlbjh\dZ p\_1Z
&RORU &RUUKHFMALRIQ\mxsmx p_eyf i_qzZlb b gz2fbl_ dghidm



Khihklz\e_gb_ ~jzZc\_jZz 'ULYHU ODWFKLQJ
>jZc\_j \uihegbl g_h[oh”bfu_ gZkljhcdb ijb i_gZlb
K\_*_gby h khihklZ\e_gbb *jZc\_jz kiGAkjlfla¢d2 p\_Ih\ k ihfhsvx *jZc\_jZ

ijbgl_j

, &0
GZkljhcdZ p\_Ih\ k ihfhsvx ijhnbey ,&& ijb \uiheg_gbb i_qZlb
MdZ bl_ ijhnbev \\h”Z ijhnbev ijbgl_jZ b f_Ih”~ j_g” _jbg]Z dhlhju_ gm- gh
bkihevah\zlv

G_|I 1RQH
Dhjj_dlbjh\dz p\_Ih\ kj_~klI\zZfb ~jZc\_jZ ijbgl_jZ g_ \uihegy_|Iky <u[_jbl_ v
agZq_gb__keb "ey i_qZlb \ ijbeh® _gbb mdZau\zZ Iky hi* _evgh kha”Zgguc

i_qZlb beb ,&& ijhnbev i_qZlb "ey ki_pbZevghc [mfZ]b &DQRQ

AZ\ _jrbl_ gZkljhcdm

S _edgbPk. gZ \dez2dZ\gZYDLQ

ljb \uiheg_gbb i_qzZlb Zggu_ "hdmf_glZ [m"ml| gZi_qZlZgu k bkihevah\zZgb _f
kihkh[Z dhjj_dlbjh\db p\_1Z

<gbfzZgb_

I ?keb nmgdpby ,&0 \ ijbeh™ _gbb hldexq&@®ZewndZpZfghpPhjj dlbjh\dZ p\_1Z
&RORU &RUWHEF&AR{h\Zgh b \hafh gh ijbgl_j g_ kfh _| “he guf h[jZahf
jZki_qZlZlv bah[jZ  _gb_

T ?keb gZ \de2’gZWYDL@klZgh\e_g neZ jygth [_eZy nhlhi_q&QDFN DQG
:KLWH 3KRWRIiZZEQNhjj dlibjh\dZ p\ 4RORU &RUWHFWYRIXy b klZgh\blky
g_"hklmi_g

| ki 1za _

HilbfZevgZy nhlhi_qgZlv JjZnbg_kdbo *Zgguo
GZkljhcdZ p\_1h\ k ihfhsvx *jZc\_jZ ijbgl_jZ
| _gZlv k bkihevah\Z&&jhHnbe c




Bal_jij IZpby ijhnb&#




I HilbfZevgZy nhlhi_qZlv ]jZnbg_kdbo ~Zgguo

Dh]~"Z fu i_qzZlz_f bah[jZz _gby kgylu_ pbnjh\ufb dzZf_jzZfb bgh]*"Z gzZf dZ" _lky
\u\h”_ gZ i_qZlv hlebgzZxlky hl I_o dhlhju_ fu \b”bf gZ bkoh”ghf bah[jZ  _gbb b
fhgblhjZz

Qlh[u j_amevlZl i_qZlb \ gZb[hevr_c kl_i_gb khhI\_IklI\h\Ze ~ _ezZ_ fhfm ih hll_gd
\u[jZlv kihkh[ i_qZlb dhlhjuc emqgr_ \k_]h ih*oh”~bl "ey bkihevam_fhc ijbdez”gh
beb ihklzZ\e _gghc \Zfb p_eb

| czkijhcdz pr_in

JZaebggu_ mkljhckI\Zz gzijbf_j pbnjh\u_ dzf _ju kdzZg _ju fhgblhju b ijbgl_ju
\hkijhba\h~yl p\_1Z jZaebqgufb f_Ih~"Zfb GZkljhcdZ kh]leZkh\Zgb_ p\_Ilh\ ij_~
kihkh[ ij_"~klZ\e_gby aZ\bkbfuo hl mkljhckI\ p\_Ih\ \ \b”_ h[s_]h p\_lh\h]h ijhkl

< hi_jZpbhggmx kbkl_fm :LQGRZV \kljh_gZ kbkl_fZ gZkljhcdb p\_Ih\ dhlhjZy |
V5*% 2 h~rgh ba h[s_ijbgyluo b gzZb[he__ qZklh bkihevam_fuo p\_Ilh\uo ijhkljzZg

,&& ijhnbeb ij_h[jZzamx!| aZ\bkbfu_ hl mkljhckI\ p\_1Z \ h[s__ p\_Ih\h_ ijhkljzZgl
Bkihevamy ,&& ijhnbev b \uihegb\ gZkljhcdm p\_Ih\ fh'gh hq_jlblv p\_Ilh\h_ ij
liZnbg_kdbo "Zgguo \ ij_~_eZo lhc h[eZklb \hkijhba\_~_gby p\_lh\ dhlhjZy ~h
"Zgghlh ijbgl_jz

ljbf_qZgb _
¥ Hluqgh hlkdZgbjh\Zggu_ bah[jZz _gby khojzZzgyxlky \ nhjfzl_ -3(* G_dhlhju_
dzf_ju khojzZgyxl bah[jz _gby \ nhjfzl_ 5%: >Zggu_ 5%: kem ZIl *ey khojZg_
bah[jZ _gby \ nhjfzl_ 1Ij_[m_fhf *ey h[_ki_q_gby \hafh ghklb "Zevg_cr_c h]
bah[jZz  _gby gZ dhfivxl_j_ Fh gh \klZ\blv I ] ,&& ijhnbey \\h*"Z \ nZce aZzik
nhjfzl_ 5%: k ihfhsvx ki_pbZevghlh ijh]jzZzffgh]lh ijbeh  _gby

| <ulhi f_th"z i_qzib khhI\_IkiI\mxs_]h ]jZnbq_kdbf ~Zgguf

J_dhf_g”m_fuc kihkh[ i_qZlb aZ\bkbl hl p\_Ih\h]h ijhkljZgkI\Z bah[jZ _gby bet
ijbdezZz”~ghc ijhljzffu

Kms_kl\mxI| "\Z Ibih\uo kihkh[Z i_qZlb

[jh\_jvli_ p\_lh\h_ ijhkljzZgkl\h bah[jZ _gby b bkihevam_fhc ijbdezZ~ghc ijh]jZffi
\u[_jbl_ ih”"oh”ysbc kihkh[ i_qZlIDb

GZkljhcdZ p\_1h\ k ihfhsvx ~jZc\_jZ ijbgl_jZ
< wlhf jza”~_e_ hibku\zZ_Iky ijhp_"mjZ i_qgqZlb "Zgguo k ihfhsvx nmgdpbb dh,
p\_I1Z ~jzZc\_jZ ijbgl_jZz
<u[_jbl_ wlm nmgdpbx ijb i_qZlb bah[jZ  _gbc [ebadbo d I_f qlh hlh[jZ Zx]Ik
gZijbf_j _keb bkijZz\e_gu p\_I1Z ijb ijh\_jd_ i_qzZlZ_fhlh bah[jZz _gby gZ fhg

| _gZlv k bkihevah\Zg&é&fhnbe c
HibkulZ 1| ijhp_"mjm i_qZlb k wnn_dlb\guf bkihevah\Zgb _ f p\_Ih\h]h ijhkljZ
bah[jZ _gby
Fh gh i _qzZlZlv k bkihevah\Zgb_ f h[s_]h p\_Ih\h]h ijhkljZgkI\Z gZkljhb\ ijbc
ijhljZzffm b ~jZc\_j ijbgl_jZ qlh[u mijZ\e_gb_ p\_Ihf khhI\_IlklI\h\Zeh \oh”ghft




ijhnbex bah[jZ  _gby
F _Ih~"Z gZkljhcdb "~jZc\_jZ ijbgl_jZ fh™ _| jZaebqgZlvky \ aZ\bkbfhklb hl bkihe
i_gZlb ijbdezZ~ghc ijh]jzZffu

I K\yaZggu_ jZa”"_eu

Bal_jij IZpby ijhnhb&%




| GZkljhcdz p\_Ih\ k ihfhsvx ~jZc\_jZ ijbgl_jZ

Qlh[u bkihevah\zZIlv khihklZz\e_gb_ ~jzZzc\_jZ ijb i_qZlb \dexgbl_nmgdpbx dhjj_d
ANjZce\_j_ ijbgl_jz

ljb khihklZz\e_gbb ~jZc\_jZ Ihqgh ijbf_gyxlky oZjzZdIl_jbklbdb ~Zgguo hlh[jZ Z_fi
fhgblhj_ b j_amevlzZl i_qZlb ijb[eb” g d bah[jZ  _gbx gZ fhgblhj_

<gbfZgb_
f 1jb i_qZlb k bkihevah\Zgb_f khihklZ\e_gby ~jZc\_jZ &DQRQ j_dhf_g~m_I bkil
ke ~mxsb_ iZjzf_lju fhgblhjZ b hdjm Zxs_]h hk\_s _ gby

f Fhgblhj

P\_Ih\Zy | _fi_jZImjZz

Yjdhklv HI Ah dn f

=Zffz

P K\_ I hdim Zxs_c kj_"u

Nemhj kp_glguc k\ | ey hp_gdb p\_IZ" p\_Ih\zZy | fi_jZImjZz . \ukhd
p\_lhi_j ~Zqb

Yjdhklv ijb ijhkfhlj_ gZi_qZlZggh]h fZl_jbZeZ ed ed

ljbf_qZgb _

T Dh]*Z i_qZlv \uihegy_Ilky ba ijbeh _gby dhlhjh_ iha\hey_|I| jZkihagzZ\Zlv ,&&
mdZaulZlv bo bkihevamcl_ ,&& ijhnbev i _qZlb \ ijbdeZ”~ghc ijh]jzZff_ b \u[_jb
mijZ\e_gby p\_Ihf

Hidjhclhdgh gZkljhcdb ~jZc\ jZ ijbgl_jZ

<u[_jbl_gZkljhcdm p\_Ih\ \jmggmx

GZ \deZ~=aZ\gZYDLQuU[_jbl_agZg<gimggmXDQXD®y izjzf_IpPX_I
bgl_gkb\ghkl&RORU ,QWoH®QA/IEMM\ dgA@dYZlv 6 HW
Hidjh_Iky "bZeh]h\hG ZtkdjghhcdZ p\_Ih\ \jmg@IQ@XDO &RORU $GMXVWPHQW

<u[_jbl_ dhjj_dlbjh\dm p\_1Z

| j_cAbl_ gZ \deRWeZkh\ZgB®DWFKWQWI[_jbl_ agZgkhlithklZ\e gb_ ~jzc\ _jz
'"ULYHU ODWYeWLI@JZf_IPAhijj_dibjh\dZ p\ &RORU &RUUHFWLRQ



<uihegbl_gZkljhcdm ~jm]bo imgdlh\

lib g_h[oh”bfhklb i_j c bl_ gZoVkd fiahZ p\_I&RORU $GMXN WP {hwi _
[ZeZgk p\_Hhem[h&\DQFZebgh\ucODJHQW@D eluc<HOORZ 1Zd _ az”Zcl_
iZjZf_ljuYjdhklvo%eULIJKW QMM Zk lghkI&RQWUDhWKW _ q_]h gZ2fbl_

AZ\ _jrbl_ gZkljhcdm

S _edgbPk. gZ \dez2dZ\gZYDLQ

ljb \uiheg_gbb i_qzZlb ~jZc\_j ijbgl_jZ ijbf_gbl az*Zggmx gZkljhcdm p\_Ih\ ~e:
ANZgguo
| kt 1zd _
MklZgh\dZ mjh\gy ©DZqg_KklI\h i_qgZIb? >jm]h_
MdZaZgb_ | "bfZ dhjj dibjh\db p\_1Z

GZkljhcdZ p\_lh\h]h [ZeZgkZ
GZkljhcdZ yjdhklb
GZkljhecdZ dhgljZklghklb




I | qZlv k bkihevah\Zgb f ,&& ijhnbe _c

?keb m bah[jZz _gby _klv aZz~Zgguc ijhnbev \\h*"Z ,&& \u fh _|I_gZi_qZlZlv bah]
wnn_dlb\gh bkihevamy p\_|h\h_ ijhkljZgkl\h *Zgguo

lhjyAhd ~_ckl\bc ih gZkljhcd_ ~jZc\_jZ ijbgl_jz f_gy_lky \ aZ\bkbfhklb hl bkihev
i _qZlb ijbdez~rghc ijh]jzZffu

MdZ bl_ ,&& ijhnbev ba ijbdezZ~ghc ijh]jzffu dhlhjZy
ithal\hey | wih ~ _eZlv b jZki_qZlZcl_"~"Zggu_

Dh]~Z \uihegy_Ilky i_qZlv bkijZ\e_ggh]h b hlj_~Zdlbjh\Zggh]h bah[jZ _gby ba i
$GREH 3KRWRVKRS &DQRQ 'LIJLWDO 3KRWR 3URIHVVLRQDO beb ~jm]lh]lh ij
ihal\hey_I| mdzZzaZzZlv \oh~ghc ,&& ijhnbev b ,&& ijhnbev i_qZlb fh'gh i_qZlZIlv b
wnn_dlb\gh bkihevamy p\ _Ih\h_ ijhkljZgkl\h \oh~gh]h ,&& ijhnbey mdZazZggh]l
bah[jZ  _gby

Qlh[u bkihevah\zIlv ~Zgguc f_Ih” i_qZlb ihevamcl_kv ijbeh™ _gb_f qglh[u \u[jZI
mijZ\e_gby p\_Ihf b mdZaZlv \oh~ghc ,&& ijhnbev b ,&& ijhnbev i_qzZlb \ *Zgg!
>Z" _keb bkihevam |ky ,&& ijhnbev i_qZlb kha”Zgguc “ey hij_~ e _ggh]h \b~"
m[_"bl_kv qlh \ ijbeh _gbb \u[jZgu gm ' gu_ we_f_glu mijZ\e_gby p\_Ihf

;he__ ih”*jh[gu_ bgkljmdpbb kf \ jmdh\h” kI\_ihevah\Zl_ey bkihevam_ fhc ijbde
ijhljzffu

Hidjhclhdgh gZklihcdb ~jZc\ jZ ijbgl_jZ

<uf[_jbl_gzZkljhcdm p\_Ih\ \jmggmx

GZ \deZ~=dZ\gZPYDLQuU[_jbl_ agZg<gimggmxXDQXD®y iZjzZf_IpPX_I
bgl_gkb\ghkI&kRORU ,QWoH®QA/IEMN\ dgA@dYdIv 6 HW
Hidjh_Iky "bZeh]lh\hGZtkdghcdZ p\_Ih\ \jmg@IQXDO &RORU $GMXVWPHQW

<u[_jbl_ dhjj_dlbjh\dm p\_1Z

| j_crbl_ gZ \dekWerZkh\ZgWDWFK QW[ _jbiG_| 1RQHey iZjzf_1jz
Dhjj_dlbjh\dZ p\ 8RORU &RUUHFWLRQ



<uihegbl_gZkljhcdm ~jm]Jbo imgdlh\

lib g_h[oh”bfhklb i_j c bl_ gZoVkd prachz p\_I&RORU $GMXN WPH hw! _
[ZeZgk p\_FHhem[h&\DQFZebgh\ucODJHQW@D eluc<HOORZ 1Zd _ az”Zcl_
iZjZf_ljuYjdhklvoeULIKW QMM ZklghkI&RQWUDhWKW _ q_]1h gZ2fbl_

AZ\_jrbl_ gZkljhcdm

S _edgbR. gZ \dez2dZ\gZYDLQ
ljb \uiheg_gbb i_qzZlb ijbgl_j [m”_I| bkihevah\zZIlv p\_Ih\h_ ijhkljZgkl\h *Zggu
bah[jZz _gby

Il j_~i_qgZlvx az*"Zcl_ ,&& ijhnbev k ihfhsvx ~jZc\_jZ
ijbgl_jz

lib i_qZlb ba ijbdez~ghc ijh]jZzffu dhlhjZy g_ jzkihagZ_| ijhnbeb \\h"Z ,&& be
mdZaZzlv ijhnbev p\_Ih\h_ ijhkljZgkl\h ~Zgguo i_qZlZ_lky dZd V5*%

Hidjhclhdgh gZklihcdb ~jZc\ jZ ijbgl_jZ

<u[_jbl_gZkljhcdm p\_Ih\ \jmggmx

GZ \deZ~=@dZ\gZPYDLQuU[_jbl_agZqg<gimggm@XDQXD®y izZjzf_ IPX_ |
bgl_gkb\ghklI&kRORU ,QWoHQAEWN\ dgAdYdIv 6 HW
Hidjh_Iky “"bZeh]h\hGZtkdjghhcdZ p\_Ih\ \jmgq@IhQXDO &RORU $GMXVWPHQW

<u[_jbl_ dhjj_dlbjh\dm p\_1Z

| j_cAbl_ gZ \deRW)erZkh\Zg®DWFKLQWI[_jbl_ agZge&dbhhey iZjzf 1jz
Dhjj_dlbjh\dZ p\ 8RORU &RUUHFWLRQ



>ey iZjZf_ljghnbev \\h*"Z,QSXW 3UR[L{MH_agZqKdBg"Zjl
6WDQGDUG
<gbfzgb_

T ?keb ijhnbev \\h"Z mdZaulZ _Iky ijbeh” _gb_f gZkljhcdZ ijhnbey \\h~Z \
ijbgl_jz klZgh\blky g_”~_ckl\bl_evghc

<ul[hj ijhnbey ijbgl_jZz
<u[_jblljhnbev ijbgl_ jZ3ULQWHU 3URILOH

+ MklZgh\dZ ijhnbey ijbgl_jZ Z\IhfZlbq_kdb

<u[_jbl:\lh $XWR
¥ MklZgh\dZ ijhnbey ijbgl_jZ \jmggmx

<uf[_jbl_ijhnbev ijbgl_jZ khhl\_Ilkl\mxsbc bkihevam_fhfm Ibim ghkbl_ey

<u[_jbl_f_Ih™ j_g”_jbglZz

<u[_jbl_ f_Ih~ gZkljhcdb pR_Ih® §_g”_ jbgFPHQGHULQJ ,QWHQW
$GZkus_gghklBDWXUDWLRQ

>Zgguc f_Ih~ \hkijhba\h”bl bah[jZz " _gby _s_ [he__ j Zebklbggh q_f f_I|h
| jp_ipbhggu8HUFHSWXDO
¥l _jp_ipbhgguB8HUFHSWXDO

WIZ nmgdpby ihalhey_| wnn_dlb\gh i_gzZlzZlv p\_Ilh\h_ ijhkljZzgkl\h dhlhj
\hkijhba\h”blv ijbgl_j lhkdhevdm wlZ nmgdpby Ihqgh i_j_"Z_1 ZIjb[mlu
hih[jZz Z_fuo gZ fhgblhj_ \u[_jbl_ __ ijb i_qZlb bah[jZ _gbc [ebadh d dz
bah[jZz _gbc hlh[jZz Z_fuo gZ fhgblhj_



<gbfzgb_
T Ijb \u[hj_ izZjzf_ljdp_ipbhgguBHUFHSWeNWO qZlb bah[jZ _gbc
dhfiZzgby &DQRQ j_dhf_g”m_I gZkljzZb\Zlv fhgblhj b k\_I hdjm Zxs_c k
ke_"mxsbf h[jZahf

¥ Fhgblhj

P\_Ih\Zy I_fi_jZImjz

Yjdhklv HI “h dn f

=Zffz

¥ K\_I hdjm Zxs_c kj_"u

Nemhj_kp_glguc k\_I “ey hp_gdb p\_IZ " p\_Ih\zy | _fi_jZImjz
\ukhdb_ k\hckI\Z p\_lhi_j_"Zqgb

Yjdhklv ijb ijhkfhlj_ gZi_qgzZlZzgghlh fZl_jbzZez ed “ ed

fHlghkbl_evguc dhehjbf_Iljbg Sdl®@OOWLYH &RORULPHWULF
Dh]~"Z bah[jZz  _gb_ ij_h[jZam_Ilky \ p\_lh\h_ ijhkljZgkl\h ijbgl_jZ wlhl f_
dhg\_jlbjm_1 bah[jz  _gb_ IZdbf h[jZzahf qlh \hkijhba\h”*bfu_ p\_1Z klZgh
fZdkbfZevgh ijb[eb” _gu d h[s_c p\_Ih\hc h[eZklb <u[_jbl_~Zgguc f_Ih~"
bah[jZ  _gby k p\_Ih\ufb "Zggufb [ebadbfb d hjb]l]bgZevghc p\_Ih\hc iZekt
f:[khexlguc dhehjbf_Iljbg_k&éEeVROXWH &RORULPHWULF
ljb \u[hj_ f_IlhHdghkbl_evguc dhehjbf_Ijbg SHOOWLYH &ROQR&ELPHWULF
mqgZkldb hklzZxlky [_eufb dzZd [mfzZ]Z g9gZ dhlhjhc \uihegy_Iky i_qgZzZlv p\_
ijb \u[hj_ f_Ih”&Khexlguc dhehjbf_Iljbgq_k&éE&VROXWH &RORWBULUPHWULF
mqgZkldb baf_gyxl p\_I \ aZ\bkbfhklb hl *Zgguo bah[jZ  _gby

<gbfzZgb_

T < azZ\bkbfhklb hl IbiZz ghkbl_ey fh gh ihemqgblv h"bgZdh\u_ j _amevlZlu i
ijb baf_g_gbb gZkRhthbj_g”_jbghPHQGHULQJ ,QWHQW

<uihegbl_ gzZkljhcdm ~jm]bo imgdlh\

ljb g_h[oh”bfhklb i_j_c”bl_ gZvdiaddZ p\_I&RORU $GMXNV WP {hwI _
[ZeZgk p\_HAem[h&\DQFZebgh\ucODJHQWD eluc<HOORZ IZd"_ azZ"Zcl_
iZjZf_ljuYjdhklv®%e ULIJKWOMHAOMjZklghkI&RQWUDWKW _ q_]h gZ2fbl_

AZ\ _jrbl_gZkljhcdm

S _edgbR. gZ \dez2dZ\gZYDLQ
ljb \uiheg_gbb i_qzZlb ijbgl_j [m”_I| bkihevah\zZIlv p\_Ih\h_ ijhkljZgkl\h "Zggu

bah[jZ  _gby

Kf 1zd"_
MklZgh\dZ mjh\gy ©DZqg_kI\h i_gZlb?® >jm]h_
MdZazZgb_ | "bfZ dhjj dlbjh\db p\_I1Z

GZkljhcdZ p\_lh\h]h [ZeZgkZ
GZkljhcdZ yjdhklb
GZkljhcdZ dhgljzkighklb




| 8ol jiji_1zpby ijhnbey ,2&

Ijb g_h[oh~bfhklb mdZazZlv ey ijbgl_jZ ,&& ijhnbev mdZ 'bl_ ,&& ijhnbev ghkbl_
NZgguo i_qZlb

ljhnbeb ,&& mklZgh\e _ggu_ ~ey ~Zggh]h ijbgl_jZ \uley”~yl ke_"mxsbf h[jZahf

T Fh~_ev ijbgl_jz

¥ Lbi ghkbl_ey

Ohekl 3 Ohekl

WdkljZiehlgZy [mfzZ]Z )LQH $UW 3 WdkljZiehlgZy [mfzZ]Z )LQH $UW
*ORVV\ 3BKRWR 3DSHU $ 3KRWR 3DSHU *ORVV\

lehlgZy [mfz]Z )LQH $UW 3 lehlgZy [mfzZ]Z )LQH $UW

lehlgZy nhlh[mfz]z 3 lehlgZy nhlh[mfz]z

Yihgkdbc i_j]zf_gl 3 Yihgkdbc i_j]zf_gl

G_iehlgZy nhlh[mfz]z 3 G_iehlgZy nhlh[mfz]Zz

ODWWH 3KRWR 3DSHU 3 ODWWH 3KRWR 3DSHU

3KRWR 3DSHU 30XV *ORVV\ ,, $ Nhlh[mfZ]Z ~ey i_qZlb 30XV *ORVV\ ,,
3KRWR 3DSHU 30XV 6HPL JORVV 3KRWR 3DSHU 30XV 6HPL JORVYV
3KRWR 3DSHU 3UR &U\WWDO *UDGH 3KRWR 3DSHU 3UR &U\WWDO *UDGH
3KRWR 3DSHU 3UR /I XVWHU 3KRWR 3DSHU 3UR /XVWHU

3KRWR 3DSHU 3UR 30DWLQXP 3KRWR 3DSHU 3UR 30ODWLQXP

3KRWR 3DSHU 3UR 3UHPLXP ODWWH $ 3KRWR 3DSHU 3UR 3UHPLXP ODW!
BUHPLXP )LQH $UW 5RXJK 3UHPLXP )LQH $UW 5RXJK

libf_qZgb_

¥ ?keb \ ijhnbe_ ,&& \ dhgp_ IbiZ ghkbl_ey mdZazgh 3 |j_ameviZlu i_qZlb [

g_az\bkbfh hl \u[jZggh]h iZHZFh?jZ_ g~ _jbgBHQGHULQJ lQWHQ@Whgguc
SHUFHSW&B@hkbl _evguc dhehjbf_ljbq Kt®@OWLYH &RORULPHWULF



| czkijhcdz ingz

Ijb i_gZlb g_jgh [_euo nhlh]jZnbc fh'gh bkihevah\Zlv oheh”gu_ p\_IZ ~ey kha”Z
hil_gdh\ b | _ieu_ p\_1Z "ey khanrZgby | _ieuo hll_gdh\

<u[jZzg®heh”~guc Ih&RRO <u[jZglQ_jgh [_eh% ODFN DQ<Gu[jZzgh _ieuc IlhgDUP
7RQH :KLWH 7RQH

Hidjhclhdgh gZklihcdb ~jZc\ jZ ijbgl_jZ

<u[_jbl_ Ibi ghkbl_ey

>ey iZjzZf_|lDoi ghkbl_eyHGLD 7\cH\dezZ2eZ\gZYDLQuU[_jbl_agZq3RWR
3DSHU 30XV *ORKRWR 8DSHU 3URSREIW LIDSHU 3 BRKRYWRNHSHU 30XV
6HPL JORORVV\ 3KRWR BBRMR BDSHU 3UR &UGVIEDIQZYDBIKH[MfZ]Z
/JLIJIKWZHLJKW 3KRWHRgySHUh[mfZ}HADY\ZHLIJKW 3KR®RHPLIRULQH $UW
5RXIJBKRWR 3DSHU 3UR 3UHReXIR DD WWH B )LQHHPWWZHLIKW )LQH $UW
3DSHWddkljZiehlgZy [mfz]Z )LQWWD WHDY\ZHLJKW )LE@BD GYBDEBDSHU
Yihgkdbc i_j]zf_gDSDQHVH 3DSHU :DVKL

GZkljhcl_ i_qZlv g_jgh [_euo nhlh]jZnbc
MkIZgh\bl_ neBR hdh [_eZy nhlhi_gqBDFN DQG :KLWH 3KRWR 3ULQW



<u[_jbl_gZkljhcdm p\_Ih\ \jmggmx

<u[_jbl_agZqg<gimggmXDQXD®y iZjzZf_IPX_| bgl_gkb\ghkRORU ,QWoHQV LW\
gZ fbl_dghAZmZlv 6HW

Hidjh_Iky "bZeh]h\hG ZkdighcdZ p\_Ih\ \jmq@mM@XDO &RORU $GMXVWPHQW

<uihegbl_ gZkljhcdm fhghojhfguo Ihgh\

< jZkdju\Zxs_fky fLYg 7RQkndZ bl_ h~bg ba ke_"mxsbo izjzf_Ijh\

Oheh”guc lhg &RRO 7RQH

WIh! izjzf_1j gZkljzb\Z_1 oheh~gu_ hil_gdb k_jh]lh kbg_ q_jguc “ey p\_Ih'

?keb \u[jZlv wlhl izZjzf_lj 7~ey iZjXfh*dky agZq_gb_ Z "ey<dZjzZf_ljz
agzZq_gb_

Q _jgh [_eh_ %ODFN DQG :KLWH
Wlhl izjzf_1j gzkljzb\Z_| g _cljZevgu_ hll_gdb k_jh]h ey p\_Ih\uo Ihgh\

?

wlhl izjzf_ 1j ~ey izZjzf \\E"blky agZq_gb_ Z "eydZ2jAafha9Zgb_

L _ieuc lhg :DUP 7RQH
WIlhl izjzf_1j gzZkljzb\zZ_| |_ieu_ hill_gdb k_jh]lh dhjbgg_\h g_jguc "ey p\_|
?keb \u[jZlv wilhl iZjzf_ |j ~ey iZjX¥htjdky agZq_gb_ Z "ey 42jZ2f _1jz
agZq_gb_

>imlh_ &XVWRP

GZkljhblv p\_Ih\u_ IhgZ fh gh k ihfhsvx JhjbahglZevguo b \_jlbdZevguo j ]

ijh\_jyy p\_IZ \ p_gljZevghc h[eZklb gZkljhcdb

GZkljhcl_ ]lhjbahglZevgu_ b \_jlbdZevgu_ j_]Imeylhju i_j_IZsb\ bo \e_\h \ij

\\_jo \gba khhI\_IkI\_ggh

Fh gh 1Zd>_ gZkljhblv p\_Ilh\u_ lhgZ s _edgm\ b i j I1Zsb\ p_gljZevgmx hJe

gZkljhcdb furvx
Fh gh 1zd _ g_ihkj_~kI\_ggh \\_klb agZq_gby k\yaZggu_ k j_]ImeylhjzZfb

I

agZq_gbc mklzZzgzZ\eb\Zcl_ agZq_gby \ *bzZiZahg_ hl b\ Ntrey izjzf_ljz

AbZiZahg_ hl AR ney iZZT_Ljz



ljbf_qZgb_

$ 1Zjzf_Ipjm]h &XVWRP evay \u[jZIv ihkdhevdm hg Z\lhfZlbq_kdb hlh[jZ Z_
dh]~Z gzkljzb\Z_fh_ agZq_gb_ \\h~blky g_ihkj_~kI\_ggh

;7 < agZq_gb_ gzZkljhcdb fhghojhfguo p\_Ih\
ljb g_h[oh”bfhklb fh gh \jmggmx gZkljhblv fhghojhfgu_ p\_IZ
>ey gZkljhcdb p\_Ih\uo lhgh\ \\_~bl_agZq_gby g_ihkj_"kI\_ggh beb s_edg
\\_jo \gba
Fh gh 1Zzd"_ gZkljhblv p\_lh\u_ IlhgZ s_edgm\ b i_j_IZsb\ h[eZklv gZkljhcd
AgZg_gb_1Zd"_ k\yazZgh k ]hjbahglZevguf b \_jlbdZevguf j_]ImeylhjZfb
ljb \\h~_ agZq_gbc mklzZgzZ\eb\Zcl_agZq_gby \ *bZiZahg_ hl ; Bh Ney
\ "bzZizahg_ hl ~h ney 12jZzf_ljz
Bah[jZz _gb_ \ hdg_ ij_~\Zjbl_evgh]lh ijhkfhljZ \ e_\hc qZklb [m”~_Il baf_gylv
khhi\_Ikl\bb k \u[jZgguf agZq_gb_f

lhke_gZkljhcdb Ihgh\ gz fbR. dghidm

AZ\ _jrbl_ gZkljhcdm

S edgbk. gZ \dez2dZ\gZWYDLQ
ljb \uiheg_gbb i_qgzZlb *"Zggu_ p\_lgh]l]h *hdmf_glZ ij_h[jZamxlky \ hll_gdb k_jt
gZkljzb\z_fuo lhgh\ WIlh iha\hey | gZi_qZzZlzZlv p\_lghc ~hdmf_gl \ q_jgh [_ehf

| ki 1zd _

|_gZlv p\ _lIgh]lh "hdmf_glZ \ g_jgh [_ehf \ZjbZgl_
GZkljhcdZ yjdhklb
GZkljhcdZ dhgljZklghklb




| GZkljhcdz p\_Ih\h]h [ZeZgkZ

<h \j_fy i_qgqZlb fh'gh gZkljhblv hll_gdb p\_1Ih\

Ihkdhevdm wlZ nmgdpby gZkljZzb\Z _| p\_Ih\hc [ZeZgk iml|_f baf_g_gby khhighr_ ¢
dZz ~h]lh p\_1Z hgzZ f_gy_|I| h[sbc p\_lh\hc [ZeZgk "hdmf_glZ ?keb gm 'gh agZqgbl
[ZezZgk p\_Ih\ bkihevamcl_ijbdez*gmx ijh]jZffm Bkihevamcl_7*jZc\_j ijbgl_jzZ |
g_agZqgbl_evgh]lh baf_g_gby [ZeZgkZ p\_IZ

< ke_"mxs_f ijbf_j ihdzZazZzgZ kblmzZpby dh]*Z p\_Ih\hc [ZeZgk bkihevam |ky *~
]Jhem[h]lh b hkeZ[e_gby “_elh]h Ih _klv \ p_ehf p\_I1Z klZgh\ylky [he__ h~ghlbig

;_a gZkljhcdb <uihegbl_ gZkljhcdm p\_lh\h]h [ZeZgkZ

Fh gh 1Zd _ azZ”Zlv [ZeZgk p\_|Z gy AvkdZgh\dXLFN 6HWU{$Z\

KIZghZjlgu 6WDQGDBémBhlhi_gqZIBKRWR 3ULQWAQE[s _bkihevam _fu_

iZjZf_lju &RPPRQO\ 8VHG 6HWAZLXIM[AklIjhcdZ p\_1Z bgl_gkb\ghklb \jmggmx
&RORU ,QWHQVLW\ 0DQXDDa%GavhiVeyPH@Wgu_nmgdp®@®LWLRQDO )HDWXUH"

Hidjhclhdgh gZkljhcdb ~jZc\ jZ ijbgl_jZ

<u[_jbl_gzZkljhcdm p\_Ih\ \jmggmx

GZ \deZ~=&Z\gZWYDLQu[_jbl_agZq<gbmggmODQXDOy iZjzf IPX_|I
bgl_gkb\ghklI&RORU ,QWH@QA/ W)\ dgAZIYZIv 6 HW



Hidjh_Iky “bZeh]h\hG ZkdihcdZ p\_Ih\ \jmq@mMQ@XDO &RORU $GMXVWPHQW

<uihegbl_ gZkljhcdm p\_Ih\h]h [ZeZgkZ

>ey ke_"mxsbo p\_Ih\ bf_xIky hl*_evgu_=hem[d@hPOFZebgh\ucODIHQWD
b@_eluc<HOOR¥Z "~uc p\_I klZzgh\blky bgl_gkb\g__ ijb i_j_f_s_gbb khhI\_Ilkl\n
ji_ImeylhjzZ \ijz\h ?keb i_j_f_klblv khhI\_IklI\mxsbc j_]Jmeylhj \e_\h bgl_gkb\g
mf_gvrblky GZijbf_j _keb ]Jhem[hc p\_I| klZgh\blky keZ[__ djZkguc \u”~_ey Il
Fh gh 1zd _ g_ihkj_~klI\_ggh \\_klb agZq_gb_ hij_~_eyxs__ iheh _gb_ j_]mey
agZq_gb_ \ ~bZiZahg_ hl £ ~h L_dmsb_ izZjzf_lju hih[jZz Zxlky \ hdg_ ijhk
\'e_\hc qZklb hdgz ~jZc\_jZ ijbgl_jZz

Ilhke _gZkljhcdb dZ ~hlh p\_I1Z gZ'Zbl_ dghidm

AZ\ _jrbl_ gZkljhcdm



S _edgbR. gZ \dez2dZ\gZYDLQ
ljb \uiheg_gbb i_qZlb “hdmf_gl [m”~_1 gZi_qzZlZg \ khhI\_Ilkl\bb k gZkljhcdhc p

[ZzezgkZz

<gbfzZgb _
¥ ?keb gZ \de2’ZgZWYDL@klZgh\e_g neZ jmgth [_eZy nhlhi_q&QDFN DQG
:KLWH S3KRWR[ZUZ@QWp\=hem[h&\DQFZebgh\ucODJHQWAD eluc<HOORZ
mklZgh\blv g_evay

| kt 1zd _
MkiZgh\dZ mjh\gy ©DZq_ki\h i_qZIba >jm]h_
MdZazgb_ j "bfz dhjj_dlbjh\db p\_1Z

GZkljhcdZ yjdhklb
GZkljhcdZ dhgljZklghklb




| czkijhcdz yjdhkib

Fh'gh ~_eZlv yjg_ beb | _fg__ p\_1Z \k_]h bah[jZz _gby ijb i_qZlb
Ke _"mxsbc ijbf_j ~ fhgkljbjm _| azl_fg_gb_ k\ _leuo p\_Ih\ ijb i_qZlb bah[jZ  _gb

;_a gZkljhcdb AZl_fg_gb_ k\_leuo p\_1Ih\

Fh gh 1Zd _ aZ~Zlv agZq_gb_ yjdhklbkfZ W\ dekl’Zdgh\dXLFN 6HWJWHZ\
KIZg"h"Zjlgu 6WDQGDé&Bhlhi_gqZIBMKRWR 3ULQWAQ X [s_bkihevam_fu_
iZjZzf_lju &RPPRQO\ 8VHG 6HWAZLXIM [{ZAkljhcdZ p\_1Z bgl_gkb\ghklb \jmggmx
&RORU ,QWHQVLW\ 0DQXDDa$GahXNVagPH@Wgu_ nmgdig®BLWLRQDO )HDWXUH

Hidjhclhdgh gZkljhcdb ~jZc\ jZ ijbgl_jZ

<u[_jbl_gzZkljhcdm p\_Ih\ \jmggmx

GZ \deZ~&Z\gZWDLQu[_jbl_agZq<gbmggmODQXDOy iZjzf IPX_|I
bgl_gkb\ghkI&RORU ,QWH@A/ W\ dgAZIYZIv 6 HW

Hidjh_Iky "bZeh]h\hG ZikdightdZ p\_Ih\ \jmg@mQ@XDO &RORU $GMXVWPHQW

GZkljhel_ yjdhklv

ljb i_j_f_s_gbb iheadtEIvHOULIKWQHMY bah[jZ _gb_ klZgh\blky yjg_ p\_I1Z
klzgh\ylky [he__ k\ _leufb Z ijbi_j f s gbb iheamgdZ \e_\h bah[jZ  _gb_ klZ



Z p\_1Z [he__ bgl_gkb\gufb

Fhgh 1Zzd"_ g_ihkj_~kI\_ggh \\_klb agZq_gb_ hij_~_eyxs__ iheh  _gb_j ]mey
agzZq_gb_ \ *bZiZzahg_ hl £ ~h L_dmsb_ izjzf_lju hlih[jZz Zxlky \ hdg_ ijhk
\'e_\hc gzZklb hdgzZ ~jzZc\_jZ ijbgl_jZz

Ihke_ gZkljhcdb yjdhklb 3Z fbl_

AZ\ _jrbl_ gZkljhcdm

S _edgbk. gZ \dez2dZ\gZWYDLQ
ljb \uiheg_gbb i_qZlb "Zggu_ [m”ml gZi_qZlZgu k mdZaZgghc yjdhklvx

| kt 1zd _
MklZgh\dZ mjh\gy ©DZq_kl\h i_qZlba >jm]h_
MdZaZgb_j "bfZ dhjj dibjh\db p\_1Z

GZkljhcdZ p\_lh\h]h [ZeZgkZ
GZkljhcdZ dhgljZklghklb




| Gzkljhcdz dhgljzklghklb

<h \j_fy i_qgZlb fh'gh gZkljhblv dhgljZklghklv bah[jZ  _gby

Qlh[u k™ _eZlv jZaebgby f_""m k\ _leufb b | _fgufb qzZklyfb bah[jZ  _gbc [he_ _ aZf
hlig_leb\ufb m\_ebqvl_ dhgljZklghklv B gZh[hjhl qglh[u k~_eZlv jZaebgby f_""n
| _fgufb gqzZklyfb bah[jZz  _gbc f g azZf Igufb b f g _ hlg_leb\ufb mf_gvrbl_ dh

. _a gZkljhcdb GZkljhcdz dhgljzkighklb
AZ~ZIv dhgljZkl fh gh gZ;u&éZydmklZgh\dXLFN 6 HMWXSf gZkljhcdb izjzf _1jz

GZkljhcdZ p\_1Z bgl_gkb\ghklb \&R@FRk , QWHQVLW\ ODQXDDa3GMXVWPHQW
>hihegbl_evgu_ nmgdig@d®LWLRQDO )HDWXUHV

Hidjhclhdgh gZklihcdb ~jZc\ jZ ijbgl_jZ

<u[_jbl_gzZkljhcdm p\_Ih\ \jmggmx

GZ \deZ~=aZ\gZPYDLQuU[_jbl_agZg<gimgqgm@X@DQXD®y izjzf_ IPX_|I
bgl_gkb\ghkl&¥kRORU ,QWoHH®QAEWN\ dgAidYdlv 6HW

Hidjh_Iky “bZeh]h\hG ZkdighcdZ p\_Ih\ \jmq@mM@XDO &RORU $GMXVWPHQW

GZkljhcdZ dhgljZklghklb



Il j f s gb_j ]ImeyDhgdjZklghkI&RQWUWDjZWh ih\urZ | dhgljZzklghklv 2z

i j_f s gb_wlh]h j_]ImeylhjZz \e_\h ihgb Z | dhgljZzklghklv

Fh gh 1zd _ g_ihkj_~kI\_ggh \\_klb agZq_gb_ hij_"~ _eyxs__ iheh _gb_j_]mey
agZgq_gb_\ ~bZiZahg_ hl £ *h L dmsb_izZjzZf _lju hih[jZz Zxlky \ hdg_ ijhk
\'e _\hc gzZklb hdgz ~jzZc\ _jzZ ijbgl_jZ

Ilhke gZkljhcdb dhgljZzklz2gZ fbl_

AZ\_jrbl_ gZkljhcdm

S _edgbk. gZ \dez2dZ\gZWYDLQ
ljb \uiheg_gbb i_qzZlb bah[jZz ' _gb_ [m~_I gZi_qzZlzgh \ khhI\_lklI\bb k aZz~Zggu

| kt 1zd _
MklZgh\dZ mjh\gy ©DZqg_klI\h i_gZIlb& >jm]h_
MdZazgb_j bfz dhjj_dibjh\db p\ IZ

GZkljhcdZ p\_lh\h]h [ZeZgkZ
GZkljhecdZ yjdhklb




| _qziv kh kizjinhgz iezgr_iz

| gZlv k L3KRQH L3DG L3RG WRXFK L26
| _gZlv kh kfZjlnhgZ beb iezgr_|1Z $QGURLG

. _kijh\h~gh_ ijyfh_ ih~"dexq_gb _



I | _gZlv k L3KRQH L3DG L3RG WRXFK L26

| _qZlv k mkljhckI\Z L26 $LU3ULQW

Bkihevah\Zgb_ 3,;0% 0%;,)< &ORXG /LQN



| \_qziv kh kfzjinhgZ beb iezgr_1Z $QGURLG

Bkihevah\Zgb_ 3,;0% 0%;,)< &ORXG /LQN
| gZlv k bkihevah\Zgb_f ORSULD 3ULQW 6HUYLFH

| _gqZlv k bkihevah\Zgb f &DQRQ 3ULQW 6HUYLFH



| . _kijh\h~gh_ ijyfh_ ihAdexq_gb_

Ilhrdexqgblv mkljhckI\Z gZijbf_j dhfivxl_j kfZjlnhg beb ieZgr_| d ijbgl_jm fh'g
AMmo f_Ih~h\ ijb\_~ _gguo gb™ _

¥ ;_kijh\h~*gh_ ih~"dexq_gb_ ih~”dexq_gb_ jZaebqgh]lh h[hjm~h\Zgby k ihfhsvx
[_kijh\h”*ghc k_Ib

T ljyfh_ [_kijh\h~gh_ ih~rdexqg_gb_ ih~dexqg_gb_ mkljhcklI\ k ihfhsvx [_kijh\h”"g
ihrdexqg_gby

< N"Zgghf jZza™_e_ hibkzg j_"bf [_kijh\h~gh]h ijyfh]h ih*dexqg_gby dhlhjuc iha\he
i_qZlv ih~rdexgb\ mkljhckl\z g_ihkj_"~klI\_ggh d ijbgl_jm

>ey gZkljhcdb b bkihevah\zZgby j_"bfz [_kijh\h~gh]h ijyfh]lh ih~"dexq_gby \uihegl
gb™_ "~ _ckl\by

lhAThlh\dZ ijbgl_jz
Baf_g _gb_ iZzjzf ljh\ ijbgl_jZ “ey bkihevah\Zgby [ _kijh\h~gh]h ijyfh]lh ihA

Ih~AThlh\dZ mkljhckI\Z ~ey ih~"dexq_gby d ijbgl_jm
Baf_g_gb_ iZjZf_Ijh\ mkljhckI\Z b _]h ih~dexqg_gb_ d ijbgl_jm
<gbfZgb_

¥ K bkihevah\zgb_f [_kijh\h~ghlh ijyfh]h ih~dexq_gby d ijbgl_jm fh gh h”~gh\j_
ihrdexgblv ~h mkljhckl\

¥ Ijh\_jvl_ h]ljZgbqgq_gby bkihevah\Zgby b i_j_dexqgbl_ ijbgl_j \ j_"bf [_kijh\h~gl
ihrdexq_gby

H]jZgbg _gby

Baf_g_gb_ iZjzf_Iljh\ ijbgl_jZ ey bkihevah\Zgby
[_kijh\h”~gh]h ijyfh]h ih*"dexq_gby

M[_“bl_kv \ Ihf qlh iblZgb_ ijbgl_jZ \dexq_gh

<u[_jbl GZkljhcdb k /%1 VHWWgRD I jZg_ G:Q:EH Z azl _f gZ fbl_
dghidm

GZkljhcdZ we_f_glh\ gZ iZg_eb mijZ\e_gby

<u[_jbl; kijh\ ijyfh_ ih*"dexq_gbLUHOHVV "LZUMFIWF gZ fbl_
dghidm

<u[_jbl1ZjZf lju 6HWWLQ@JAZl f gz fbl_ d®ghidm

<u[_jbl<de \ude [_kijh\ ijyf ihn(@DEOH GLVDEOH :LUHOHVV 'LUF
azl_f gz fbl_ dghidm



ljhkfhljbl_ hlh[jZz Z_fh_ khh[s_gb_ YW <jWV Z azl_f gZ fbl_

dghidm

Dh]~Z [_kijh\h~rgh_ ijyfh_ ih~"dexq_gb_ [m~_1 Zdlb\bjh\Zgh ijb bkihevah\Zghb
[_kijh\h~rguf ijyfuf ihrdexq_gb_f [m~_Il hlh[jZ ZIlvky b~ _glbnbdZIlhj 66, b ij
bgnhjfZpby

<u fh>_1_ijh\_jblv jZaebqgu_ iZjZf _lju [_kijh\h~Agh]h ijyfh]h ihrdexq_gby
ljbf_qZgb _

$ 1jb ih~rdexq_gbb mkljhckI\Z d ijbgl_jm Ij_[m_Iky \\_klb iZjhev < aZ\bkb
bkihevam_fh]h mkljhckl\Z iZjhev fh>_I b g_ ihlj_[h\ZIvky

$ 1jb ihrdexq_gbb mkljhcki\Z kh\f_klbfh]h k :L )L 'LUHFW d ijbgl_jm \uJ[
mkljhckl\Z hlh[jZ Z_fh_ gZ @D “bkie__ \Zrbf mkljhckI\hf

+ H Ihf dzd baf_gblv b~ _glbnbdZlhj 66," b iZjhev kf gb _
Baf _g_gb_ gZkljh d [ _kijh\h~ghlh ijyfh]lh ih~"dexq_gby

Baf g _gb_ izZjzf Ijh\ mkljhckI\Z b _]h ih~dexq_gb_ d ijbgl

<dexqgbl_ nmgdpbx :L )L gZ mkljhckl\_
<dexgbl_:L )L \f_gx GZkljhcdb \Zr_]h mkljhcklI\z

>hihegbl_evgmx bgnhjfZpbx h \dexq_gbb nmgdpbb :L )L kf \ jmdh\h”kI\_ ih
khhiI\_lklI\mxs_]h mkljhcklI\Z

<ul[_jbl_ '",5(&7 ;;;; 352 VHULHYV ;7 h[hagZgzZ_ | [md\ _ggh pbnj
kbf\heu ba kibkdzZ hlh[jZz Z_fh]l]h gZ mkljhcklI\_
ljbf_qZgb _
T ?keb \ kibkd_ g_I ',5(&7 ;;;; 352 VHULHYV [_kijh\h~gh_ ijyfh_ ih~de
\dexq_gh

H Ihf dzd \dexqgblv [_kijh\h~rgh_ ijyfh_ ih~rdexq_gBafkfi ghZzar e _
iZzjZzf _1jh\ ijbgl_jZ "ey bkihevah\Zgby [ kijh\h~*gh]h ijyfh]lh ih~"dexq_gby

<\_~bl_iZjhev
<Zr_ mkljhckl\h ih*dexg_gh d ijbgl_jm
ljbf_qZgb_
T Ijh\_jvl_ iZjhev ~ey j_"bfZ [_kijh\h~gh]h ijyfh]lh ih~dexq_gby
<u[_jblGZkljhcdb k_/I$1 VHWW§RIMWjZg_ GZqZeh Z azZl_f gZ fbl_

dghidm
<u[_jbl; kijh\ ijyfh_ih~r"dexq_ _gbLUHOHVV '"LZUMFIWf gZ fbl_dghidm
2.

<u[_jbllhdZa iZjhedKRZ SDVVZRW&I| _f gZ fbl_ ®ghidm



¥ < azZ\bkbfhklb hl bkihevam_fh]lh mkljhckI\Z \\_~bl_iZjhev g_h[oh”bfuc
ihrdexq_gby mkljhckI\Z d "Zgghfm ijbgl_jm ih :L )L <\_2~bl_iZjhev mkl
Ney ijbgl_jz

¥ ?keb \Zr_ mkljhckl\h kh\f_klbfh_ k :L )L '"LUHFW gZkljh_gh gZ ijbhjbl_
bkihevah\zZgby :L )L 'LUHFW b ih*dexq_gh d ijbgl_jm ijbgl_j hlh[jZabl v
ih~A\_j"~_gby gZ dhlihjhf g_h[oh2~bfh jZaj_rblv mkljhckl\m ih~dexqgblvky

M[_~bl_kv qlh bfy gZ @D ~bkie__ kh\iz~Z | k bf_g_f \Zr_]h mkljhck\Z
k\yab b \u[_jbZ <HV

I Baf_g_gb_ gzZkljh_d [_kijh\h~Agh]h ijyfh]h ih*dexqg_gby

Baf_gbl_iZjzf_lju ~ey j_"bfz [_kijh\h~gh]h ijyfhlh ihAdexq_gby \ khhi\_Ikl\bb

gb’_

ijhp_"mjhc

<u[_jbl GZkljhcdb k /%1 VHWWgRD I jZg_ G:Q:EH Z azl _f gZ fbl_
dghidm

<u[_jbl;_Kijh\ ijyfh_ ih~rdexq_gblLUHOHVV 'LZUREIWF gZ fbl_
dghidm

<u[_jbl1ZjZf_lju 6HWWLQ@JaZ| f gz fbl_ ®ghidm

tBaf_gblv 66," bfy mklIRKDQJIH 66," GHYLFH QDPH
Baf_gbl_ b”_glbnbdzlhj 66," "“ey [_kijh\h~gh]lh ijyfh]h ih~dexq_gby

B~ _glbnbdZlhj 66," 2 wlh bfy ijbgl_jZ hIh[jZz Z_fh_ gZ kh\f_klbfhf k :L
mkljhcki\_

>ey baf_g_gby b”_glbnbdzZlhjz 66," \uihegbl_ke_"mxsmx ijhp_"mjm
e Qlh[u gZkljhblv \jmggmx
GZ fbl_ dghddmey i_j _oh”"Z gZ wdjZg \\h"Z
<\_"bl_ b~_glbnbdzZlhj beb bfy ijbgl_jz
ThAIN_jAbl_ \W_~_ggh_ kh”_j bfh_ b2w[_jbl_
e Qlh[u gzZkljhblv Z\IhfZlbg_kdb
<u[_jbl:\lhh[gh\le $XWR XSGDWH



ljhkfhljbl_ hlh[jZ Z_fh_ khh[s_gb_ bXn[<Hb_
tBaf_gblv iZjhe&« KDQJH SDVVZRUG
Baf_gbl_iZjhev *ey j_"bfz [_kijh\h~gh]h ijyfh]l]h ih~"dexqg_gby
e Qlh[u gZkljhblv \jmggmx
<u[_jblBaf_gblv \jmggRKDQJH PDQXDOO\
GZ fbl_ dghddmey i _j _oh”"Z gZ wdjZg \\h"Z
<\_~bl_ gh\uc iZjhev kbf\heh\
ThAIN_jAbl_ \WW_~_ggh_ kh”_j bfh_ b2w[_jbl_
* Qlh[u gzZkljhblv Z\IhfZlbg_kdb
<u[_jbl:N\Ilhh[ghle $XWR XSGDWH
ljhkfhljbl_ hlh[jZ Z_fh_ khh[s_gb_ bXZ[<HHM _
$1hAI\_j°~ azijhkZ gZ ih"®RQQHFWLRQ UHTXHVW FRQILUPDWLRQ

Baf_gbl_ izjzf_lj gZ wdjZg_ ihMI\_j"~_gby dh]*Z mkljhckl\h kh\f_klbfh_
'LUHFW ih~rdexqgZ _|ky d ijbgl_jm

?keb \u ohlbl_ qglhJu gZ ijbgl_j_ hlh[jZ Zeky wdjZg k bgnhjfZpb_c h ih"
ijbgl_jm mkljhckI\Z kh\f_klbfh]h k ijyfuf ihAdexq_gb_f ih>ZL<HV \u[_jbl_
<gbfzZgb _

$ >ey ij_~hl\jZs_gby g_kZgdpbhgbjh\Zgghlh ~hkimiz fu j_dhf_g~m_f \u
hih[jZ  _gb_ wdjZgZ ih~I\_j"~_gby

ljbf_qZgb _
t Ijb baf_g_gbb gZkljhcdb [_kijh\h~gh]h ijyfh]lh ih~dexq_gby gZ ijbgl_j_ baf_
gZkljhcdb [_kijh\h~gh]lh fZjrjmlbazlhjZ gZ mkljhcklI\_



| _qziv kinfhsvx izg_eb mijz\e_gby

| _gZlv rZ[ehgh\ \ \b?*_ ebgh\Zgghc beb fbeebf_Ijh\hc [mfZ]b



| qZlv rZ[ehgh\ \ \bA”_ ebgh\Zgghc beb fbeebf Ijh\h
[mfZ]b

Fh gh i_qzlZlv 1Zdb_ nhjfu rZ[ehgh\ dZd ebgh\ZggZy [mfZ]Z fbeebf_Ijh\dZ bet
IZ[ebpZ bl i gZ h[ugghc [mfZ]_nhjfziZz $ $ % beb /HWWHU
;mfzZ]lZ k rZ[ehghf fh™_I bkihevah\ZIvky ~ey jZaebqghc i_qZlb gZzZijbf_j kljZgbp
b kZen_Ihd ih” ijb[hju gZ h[ugqghc [mfZ]_nhjfzlZz $ $ beb /HWWHU fZlh\hc n
Ney i_qZlb dzZjlhq_d b [mfzZ]_ ~jm]bo Ibih\

Nhjfu rZ[ehgh\ ey i _qZlb

Il_gZlv nhjf rZ[ehgh\

| Nhifu rzfehgh\ rey i_qgzib
lj_~"hklZ\eyxlky ke_"mxsb_ rZ[ehgu
I;mfZ]Z k rZ[ehghf

Fh gh \u[jZIv fgh'_kI\h rZ[ehgh\

tEbgh\Zggzy [mfZ]Z

Fh gh \u[jZIv Ijb nhjfZIZ f_*~mkljhgghlh bgl_j\ZeZ

1Zjzf_1j gZ @D ~bkie__ ijbgl_jz
«Ebgh\ZggZy [mf IRWHERRN SDSHU PP
«Ebgh\ZggZy [mf IRWHERRN SDSHU PP
«Ebgh\ZggZy [mf IRWHERRN SDSHU PP

fFbeebf_ljh\dZz

Fhgh \u[jZIv Ijb nhjfzlZz k d\Z~jzlgufb yq_cdZfb

1Zjzf_1j gz @D ~bkie__ ijbgl_jZ
«Fbeebf_ljh\dzZ ffUDSK SDSHU PP JULG
«Fbeebf_ljh\dz ffUDSK SDSHU PP JULG

* Fbeebf_Iljh\dZz fFUDSK SDSHU PP JULG



fGhlgzZy [mfz]z

<hafh gZ i_qZlv ghlghc [mfZ]b k beb ghlhghkpZzfb

1Zjzf 1j gZ @D “bkie__ ijbgl_jzZ

«Ghl [mf ghlhge\WDII SDSHU VWDYHV
«Ghl [mf ghlhghk 6WDIlI SDSHU VWDYHV [
«Ghl [mf ghlhg\WDII SDSHU VWDYHV
«Ghl [mf ghlhghk 6WDIlI SDSHU VWDYHV [

iDhgljhevgZy 1Z[ebpZ

<hafh'gZ i_qZlv [ehdghlghc [mfZ]b k de_IldZfb ~ey hlf_Idb
1ZjZzf_1j gZ @D “bkie__ ijbgl_jz
DhgljhevgZy I Z[eBREKHFNOLVW

$+:mfz]Z ~ey jmdhibkgh]h |_dklZz

<hafh'gZ i_qZlv [mfZ]b ~ey jmdhibkgh]h I_dklZz
1Zjzf_1j g2 @D ~bkie__ ijbgl_jz
;mf “~ey jmd 1_d #©#M@GZULWLQJ SDSHU OLQHYV

fG_~_evguc ]jZnbd

<hafh gZ i_qZlv nhjfu g_~_evghlh ]jZnbdZz
1Zjzf_1j g2z @D ~bkie__ ijbgl_jz
G_"_evguc ]jZnbd \:HHNO\ VFKHGXOH YHUWLFDO

fF_kyqgguc ]jZnbd

<hafh'gZ i_qZlv nhjfu f_kyqgh]h ]jZnbdZz
1Zjzf_1j g2 @D "bkie__ ijbgl_jz
F_kygqguc ]jZnbd dZORQPWKO\ VFKHGXOH FDOHQGDU

| '_aziv nhjt rziehgh\

JZki_qgZlZcl_ nhjfm rZ[ehgZ \uihegb\ mdZaZggu_ gb" _ ~_ckl\by



M[_"bl_kv qlh ijbgl_j \dexq_g

We _dljhiblZgb_

<u[_jbl_ | _qZlv rZ[ehgZHPSODWHgUALQ®™g_ G:Q:EH b gZ fbl_
dghidm

@D ~“bkie_c b iZg_ev mijZ\e_gby

Bkihevamcl_ dghidiglh[u \u[jZlv gm guc rZ[ehg "ey i_qZlb b gz fb
dghidm
Dh]~Z ihy\blky khh[s_gb_ ijhkfhljbl_ _Ph b gZ fbl_

Nhjfu rZ[ehgh\ ey i qZlb

Bkihevamcl_ dghidiglh[u \u[jZIv gm gmx nhjfm “ey i_qZlb b gZ fbl
dghidm

lib g_h[oh~Abfhklb baf_gbl_iZjZf lju k ihfhsvx Watzitél dghidm
2

tDhibb&RSLHYV

Bkihevamcl_ dghidbglh[u mdZaZlv dhebqg_kl\h dhibc b 2.Z fbl_ dghidm
tJZaf k3DJH VL]H

Bkihevamcl_ dghidbglh[u \u[jZlv jZaf_j kljZgbpu b gZ fbl_ dghidm

ljbf_qgqZgb_
I < azZ\bkbfhklb hl nhjfu g_dhlhju_ agZq_gby jZaf_jZ kljZgbpu g_"hkIm
\u[hjz 2?keb hg \u[jZg gZ @D ~bkie_ _ ijbmjﬁBigw\ry[llhyrb[

(UURU GHW WLIOIVKkemqZ _ \u[_jbl[_ﬂa‘géghtdf \_jog_f mlem @D ~bkie_y
ijbgl_jzZz qglhJu ijhkfhlj_Iv khh[s_gb_ b baf_gblv izZjzf_Ij

fLbi 7\SH
Bkihevamcl_ dghidbglh[u \u[jZIv Ibi ghkbl_ey b gz fbl_dghidm



ljbf_qZgb _
¥ >ey Ibiz [mfZ]b mklZgh\e gti[ag@dfdy JmfZBODLQ SDO$KU [mfZ]b
k rZ[ehghf
fBklhqgqgbd [mfZ]b

ljb i_qgqZlb k ihfhdvgZlv rZ[ehgZHPSODWH"BKIDQ§h Ilhevdh iheh  _gb_
ih"Zgb [mfZ]lh mkl ih"RS IHHG

AZ]ljmabl_ [mfZ]m

AZ]limadZ [mfZ]b

ljb i_qzZlb gZ [mfz]_ k rZ[ehghf aZ]jmabl_ dhgnb]lmjbjm_fmx h[uggmx [mfZ]n
nhih[mfZ]lm beb [mfZ]lm ~ey i_qZlb dZjlhg_d gm 'gh]h jZaf_jZz

<u[_jblimkd i_qZ®GWDUW SULQW

ljbgl_j gZgg_ | i_qZlv



| _qziv k pbnjnince dzf_ju

|_gqZlv nhlh]jZnbc g_ihkj_~kI\_ggh k 3SLFW%ULGJH kh\f_klIbfh]h
mkljhckl\Z L )L

1ZjZf _lju i_qZlb 3LEW%ULGJH :L )L



| qZlv nhlh]jZnbc g _ihkj_ _~kI\ _ggh k SLFW%ULGJH
kh\f_klbfh]h mkljhcklI\Z :L )L

<u fh™_I_ ihrdexgblv 3ALFW%ULGJH kh\f_klbfh_ mkljhckI\h :L )L gZijbf_j pbnj
\b" _hdzZf_jm beb fh[bevguc | _e _nhg k dzZf_jhc d ijbgl_jm ih k_Ib :L )L b i_qzZlz
gZijyfmx [_a bkihevah\Zgby dhfivxl_jZz

Kh\f_klbfu_ mkljhcklI\Zz

BLFW%ULGJH kh\f_klbfh_ mkljhckl\h :L )L

NhjfZl "Zgguo bah[jZ  _gbc ijb]lh~guo “ey i _qZlb
>Zgguc ijbgl_j ihA™ _j"b\Z_1 bah[jZz  _gby ihemqg_ggu_ k ihfhsvx nhlhZziizjzlz k!
kh klzg~Zjlhf nZceh\hc kbkl_fu ~ey dzZf_ j b nZceu 31*
Kh\f_klbfuc k ([LI
<gbfzZgb _
T >ey bkihevah\Zgby wlhc nmgdpbb ijbgl _jm |Ij _[m_Iky ih~dexq_gb_ ijbgl_jz d

ljbf_gqZgb_
¥ BLFW%ULGJIH = wlh klZzg”Zjl i_qZlb nhlh]jZnbc gZijyfmx g_ lj_[mxsbc bkihe
dhfivxl_jzZ ijb ih~dexqg_gbb IZdbo mkljhckI\ dzZd pbnjh\Zy dzZf_jZ pbnjh\Zy \
beb fh[bevguc | _e_nhg k dzZf_jhc

< N"Zgghf jmdh\h” kI\_ i _qZlv 3SLFW%ULGJH k ih~dexq_gb_f d k_Ib :L )L gZau)
)L

f Ijb i_gzZlb nhlh]ljZznbc k ih*rdexq_ggh]h d ijbgl_jm 3LFW%ULGJH kh\f_klbfh]h
j_dhf_g~m_Iky bkihevah\zlv z~Zil_j i_j_f_ggh]lh IhdZ \oh”ysbc \ dhfie_dl ihk
bkihevam_Ilky ZddmfmeylhjgzZy [ZI1Zj_y mkljhckI\Z m[_~bl_kv qglh hgZ iheghk

f < azZ\bkbfhklb hl fhA_eb beb fZjdb mkljhckl\Z i_j_~ _]h ih~dexq_gb_f d ZiiZj
ihlj_[h\Zlvky \u[hj j_"bfZ i_qZIb kh\f_klbfh]h k 3LFW%ULGJH :L )L Ihke_ i
mkljhcki\Z d ijbgl_jm fh>_11zd _ ihlj_[h\ZIvky \dexgblv wih mkljhckI\h beb \j
\u[jZIv j_"bf \hkijhba\_~_gby

<uihegbl_g_h[oh”bfu_ hi_jZpbb gZ 3LFW%ULGJH kh\f_kIbfhf mkljhckI\_ :L
ihAdexq_gb_f d ijbgl_jm \ khhi\_Ikl\bb k bgkljmdpbyfb d mkljhckI\m

M[_"bl_kv qlh ijbgl_j \dexqg_g

We dljhiblZgb_

AZ]lijmabl [mfZ]m

IhAdexqbl_ 3LFW%ULGJH kh\f_kibfh_ mkljhcki\h :L )L d ijbgl_jm

Hij_~ _ebl_ijbgl_j k ihfhsvx 3BLFW%ULGJH kh\f_kibfh]h mkljhckI\Z :L )L b ih
3LFW%ULGJH kh\f_klbfh_ mkljhckI\h :L )L d ijbgl_jm



ljbf_qZgb_

$+ K\_~_gby h[ h[gZjm" _gbb ijbgl_jz kf \ jmdh\h~kI\_ ih wdkiemZIZpbb \Zr_
kh\f_klbfh]h mkljhckl\Z :L )L

AZ~Zcl_ izjzf_ljui_qzlb 1zZdb_ dzd Ibi [mfZ]b b fZd_|

K ihfhsvx 3LFW%ULGJH kh\f_klbfh]lh mkljhckI\Z :L )L \u[_jbl_ nhjfZl b Ibi [r
azZljm  _gghc \ ijbgl_j_

1ZjZf_1ju3SLEW®kNW\GIHbfh]h mkljhcklY)d

?2keb \ \Zr_f 3LFW%ULGJH kh\f_klbfhf mkljhckl\_ :L )L g_I| f_gx gZkljhcdb
iZjZf_lju gZ ijbgl_j_
1ZjZf_lju gZ ijbgl_j_

ljbf_qZgb_

T Ijb i_qzZlb k SLFW%ULGJH kh\f_klbfh]h mkljhckI\Z :L )L gZkljhcl_ izZjzZf.
i_qZlb k ihfhsvx iZzg_eb mijZ\e_gby ijbgl_jZz G_evay mklZgh\blv dZq_klI\h
BLFW%ULGJH kh\f_klbfhf mkljhckI\_ :L )L

GZqgbl_i_qZlv k 3LFW%ULGJH kh\f_kIbfh]h mkljhckI\Z :L )L



I 1ZjZf _lju i_qZlb 3LFW%ULGJH :L )L

1ZjZf lJUSLFW®%IH\GJKHbfhlh mkljhckl\V\4A
1ZjZzf_lju gZ ijbagl j_

| 1ZjZf lju 3LFW%ULGJH kh\f_klbfh]h mkljhckl\Z :L )L

< wlhf jza”~_e_ hibku\Z_lky nmgdpby 3SLFW%ULGJH :L )L ~Zggh]h ijbgl_jz >
bgnhjfZpbb h iZjzZf ljZo i_qZlb 3LFW%ULGJH kh\f_klbfh]h mkljhckI\Z :L )L k
mkljhckl\m

ljbf_qZgb_
¥ < ke_"mxs_f hibkzgbb gza\zgby iZzjzf_Iljh\ khhI\_IlklI\mx|l gZa\Zgbyf bkihev

3LFW%ULGJH kh\f_kIbfuo mkljhckI\Zo :L )L fzZjdb &DQRQ GZa\Zgby iZjZf
hlebqZlvky \ aZ\bkbfhklb hl fZjdb beb fh”_eb bkihevam_fh]h mkljhckI\zZ

¥ G_dhlhju_ ba gb _hibkzZgguo izjzf_ljh\ fhiml [ulv g_~hklImigufb ~ey hI*_ev
< wlhf kemqzZ_ ijbf_gyxlky iZjzf_lju mklZgh\e_ggu_ gZ ijbgl_j_ ?keb gz 3l
kh\f_klbfhf mkljhckI\_ :L )L “ey g_dhlhjuo iZjzZf_ljh\ mklZlyh\e_gh agZq_gl
mfheqzZgbx 'HIDXe&yWwvlbo iZzjzf_Ijh\ ijbf_gyxlky agZq_gby mklZgh\e_ggu_ ¢
ijbgl_j_
1ZjZf _lju i_gZBLFW%ULGJH

>ey i_qZlb k BLFW%ULGJH kh\f_klbfh]h mkljhckl\Z :L )L fh' gh bkihevah\Zlv
izjzf_lju

tJzaf_j [mfzZ]b

« $

* $

« IHWWHU

* $

« [ kf [ ~xcfh\

- [ kf [ ~xcfh\

« [ kf [ Axcfh\

. [ ff [ Axcfz
D\zZAjzlgzy [mfz]z [ kf [ “xcfh\

ljbf_qZgb_

¥ < az\bkbfhklb hl bkihevam_fhlh mkljhckl\Z kh\f_klbfh]l]h k SLFW%ULGJF
nhjfZzlu [mfzlb fhliml [ulv g_~hkimigu “ey \u[hjZ beb fhlml gZau\Zlvky ih

fLbi [mfZ]b
* Ih mfhegZgbx
v 3KRWR 3DSHU 3UR 30DWLQXP 37 !
* Nhilh
v Nhlh[mfZ]Z ~ey i_qZlb 30XV *ORVV\ ,, 33 33 !



v 3 KRWR 3DSHU 30XV 6HPL JORVV 6* !
v ODWWH 3KRWR 3DSHU 03 !

« Kmi_j nhlh

v 3KRWR 3DSHU 3UR 30ODWLQXP 37 !
v 3GKRWR 3DSHU 3UR /XVWHU /8 !

*« HluggZy
v HluqgZy [mfzZ]z

?keb ney izZzjzZf LI [mfzZz]b 3DSHWW)\Sgh agZqHdbggZy 3O0ODingdpby
i_qZlb [_a ihe_c [m™_| hldexq_gZ "~Z _ _kebBZdkyl iZDARMMNGZgh
agZq_gba ihe_ ¢ %RUGHUOHVV

tFzd_|

Ih mfheqZgbx agZq_gby gZ hkgh\_izjzf Ijh\ ijbgl_jZz [_a ihe_c k iheyfb
fmevlb fmevlb

?keb gZ mkljhcklI\_ fZjdb &DQRQ kh\f_klbfhf k SLFW%ULGJH :L )L
fZjdbjh\dhc ©L? fh gh gZi_qZzlzZlv k\_~_gby h kgbfd_ ~Zggu_ ([LI \ \b"_ Ki
beb gZ iheyo mdZazZgguo “"Zgguo Fmevlb GZ g_dhlhjuo mkljhcklI\Zo fZj
kh\f_klbfuo k 3SLFW%ULGJH :L )L wlZ nmgdpby fh™_| hlkmlkI\h\Zlv

I_qzZlzxlky k fzd_Ihf ~ey fbeebf_Iljh\hc ie_gdb dhfihgh\dZ dhglzdighc i
>hklmigh lhevdh gZ mkljhcklI\Zo fZjdb &DQRQ kh\f_klbfuo k ALFW%ULGJH
mkljhckl\Zo fZjdb &DQRQ kh\f_klbfuo k 3SLFW%ULGJH :L )L wlZ nmgdpb)

£>Z1Z b < nZceZz

Ilh mfheqZgbx <ude [_Lai_qZlb >7Z1Z Ghf_j nZceZz H[z <ude

fHilbfbaZpby bah[jZ  _gby

Ih mfhegZgbx agZq_gby gZ hkgh\_ gzZkljh_d ijbgl_jz <de :\l bkij nhlh
Djzkgu_ ]JeZaZz

HihagZ_lky ebph beb bah[jZz _gb_ b zZ\lhfZlbq_kdb \uihegy_Ilky gZb[he__
dhjj_dpby ey dZ ~hc nhlh]jZznbb >ey i_qgZlb ijhba\h”blky m\_ebq_gb_ yjdh
ihemgb\rboky I_fgufb ba aZ kt_fdb ijhlb\ k\_1Z LZd _ ZgZebabjm _Ilky Ibi ba
i_caZz® ghqggZy kt_fdZz qgq_eh\_d b I ~ b ~ey dZ ~h]lh bah[jZz _gby ijb i_qZlb
ih~[bjZz_Iky ih"oh~ysZy p\_lghklv yjdhklv beb dhgljZklghklv

Fh gh \u[jZlv IThevdh gZ g_dhlhjuo mkljhckl\Zo fZjdb &DQRQ kh\f_klbfuo
‘L)L Fh™ | [ulv g_"hkimigZ gZ g_dhlhjuo mkljhcklI\Zo

fH[j_adZz
Ih mfheqZgbx ;_a h[j_adb <de \ khhl\_Ikl\bb k mklzZzgh\dzZfb dzZf_ju <ud

| 1zizt_tju gz ijbgr_j_

1ZjZf_lju i_qZlb 3LFW%ULGJH :L )L fh gh HdaZjZ§bljw gZqZdpZJLFW %ULGJIH
3LFW%ULGJH SULMWIX¢HWONL @8y iZjZf _Ijh\ i_qzZlbhamZlgegBgbx 'HIDXOW



9Z B3LFW%ULGJIH kh\f_klIbfhf mkljhckI\_ :L )L qglh[u \uihegblv i_qZlv \ khhl\_
iZzjzf_ljzfb az~Zggufb gZ ijbgl_j_

< wlhf jza”_e_ hibkzZgh dzd hl@jZifv hdjiZgZlb 3LFWIBLIEFGIMHULGIH SULQW
VHWWLQJV

M[_~bl_kv qlh ijbgl_j \dexqg_g
We _dljhiblZgb_

<uf[_jbl_ JZaebqgu_ iZjZf_IPDULRXV VHEMWMAQPAY G:Q:EH b
gZ fbl_ dgh2dm

@D ~“bkie_c b iZg_ev mijZ\e_gby

Bkihevamcl_ dghidiglh[u \u[jZIZjZf_lju mkljhckN\ZAULQWHU
VHWWLQXZ fbl_ dghidm

Bkihevamcl_ dghidiglh[u \u[jZIZjZf lju i_qZlb 3LFW%ULGJH
3LFW%ULGJH SUL®VY 2/ HBW W d G m

lihkfhljbl_hIh[jZ Z _fh_ khh[s_gb_ b gz fdl_dghidm
Hidjh_Iky wdZddf lju i_qZlb 3LFW%ULIFGMKULGJIH SULQW VHWWLQJV
K\_~_gby h izjzf_ljZo gZkljhcdb

1ZjZf_lju i_qZBL FW%ULGJH




| 1inlizffgh_ h{_ki_g_gb_ "ey :LQGRZV

>jzc\_j ijbgl_jz
H[{sb_ k\_~_gby h ~jzc\_j_ijbgl_jz
HibkZzgb_ ~jZc\_jZ ijbgl_jZ
H[{gh\e _gb_ ~jZc\_jZ ijbgl_jz

|_qZlv k ihfhsvx ijbdeZ~ghc ijh]jZffu &DQRQ
Jmdh\h~kI\h ih (DV\ 3KRWR3ULQW (GLWRU
Jmdh\h~kI\h ih 3URIHVVLRQDO 3ULQW /D\RXW
Jmdh\h~KkI\h ih i_gZlb pbnjh\uo nhlh]jZnbc
Jmdh\hAKkI\h ih ijh]jZff_ ,- THWZRUN 'HYLFH 6HWXS 8WLOL'
Jmdh\h~kI\h ih OHGLD &RQILIJXUDWLRQ 7RRO

Jmdh\h”kI\h ih SBRVWHUS$SUWLVW



| >izc\ j ijbgl jz

H[sb_ k\_~_gby h ~jzc\_j_ ijbgl_jZ
HibkzZgb_ 7~jZc\_jZ ijbgl_jZ

H[gh\e _gb_ ~jZc\_jZ ijbgl_jz



I Hisb_ k\_~*_gby h *jZc\_j_ ijbgl_jZ

>jZc\_j ijbgl_jz &DQRQ ,-

DZd hidjulv hdgh gZkljhcdb ~jZc\_jZ ijbgl_jzZ
Fhgblhj khklhygby &DQRQ ,-

ljh\_jdZ khklhygby q_jgbe k dhfivxl_jZ
Bgkljmdpbb ih wdkiemzZlZpbb >jzZc\_j ijbgl_jZ
lj_"\Zjbl_evguc ijhkfhlj \ &DQRQ ,-

M~"Ze gb_g_gm gh]h az*"Zgby i_qZlb



| >izc\ _j ijbgl jZ &DQRQ ,-

>jZc\_j ijbgl_jZ &DQRQ ,- ~Ze__ 2 ijhklh ©7jZc\_j ijbgl_jz?a 2 wlh ijh]jzZzffgh_ h)
mklzgzZ\eb\z _fh_gZ dhfivxl_j ey k\yab k ijbgl_jhf

>jZc\_j ijbgl_jz ij_h[jZam_I "Zggu_ ih~]hlh\e_ggu_ d i_gZlb ijbdez~ghc ijh]jZff
jZkihagz\z_fuc ijbgl_jhf b hlijz\ey_| ij_h[jZah\Zggu_ ~Zggu_ gZ ijbgl_j

Ilhkdhevdm jZaebqgu_ ijbgl_ju ih~A” _j"b\Zxl jZagu_ nhjfZlu *Zgguo g_h[oh”bf ~j
ijbgl_jz ih~~_j"b\Zxsbc dhgdj_lguc ijbgl_j
| MklZgh\dZ ~jzZc\ _jZ ijbgl_jzZ

QlhJu mklZgh\blv ~jZc\_j ijbgl_jZ mklZgh\bl_ ~jZc\_j k mkliZgh\hggh]h dhfizdl
gZr_lh \_[ kZclZz

| <ulhi rjizev_jz ijbgl_jz

QlhJu mdZaZzZlv ~jZc\_j ijbgl_jZ hildjhcl_ "bZegB]Jh\h3UKh@ihevam_fhf
ijbeh™ _gbb b \u[_jbl_imgdl ©&DQRQ ;;;2 ]*_ ©;;;2 khhI\_IklI\m_1 gZa\Zgbx \Zr

| Hinliz' _gb_ jmdh\h"kiI\Z rey ~jzc\_jz ijbgl_jz

QlhJu hlh[jZablv hibkZgb_\dezZ~db gZkljhcdb gZ wdjZg_ gZkljhcdb ~jZc\_jZ ijl
Kijz\dZ+HO&8Z wlhc \dezZ"d _

I K\yaZggu_ jZa” _eu

DZd hldjulv hdgh gZkljhcdb ~jZc\_jZ ijbgl_jZ




| Dzd hidjulv hdgh gZkljhcdb ~jzc\ _jZ ijbgl_jzZ

WdjZg gZkljhcdb ~jZc\_jZ ijbgl_jZ fh gh hlh[jZablv ba ijbdezZ~ghc ijh]jZffu beb
agZqhd ijbgl_jz

ijh]jzffu

<uihegbl_wim ijhp_"mjm ~ey gZkljhcdb izZjzf _Iljh\ i_qgqZlb ijb i_qZlb

I HIh[jZ  _gb_ wdjZgZ gZkljhcdb ~jZc\_jZ ijbgl_jZ ba ijbdez?

<u[_jbl_ dhfZg~m i_qZlb \ ijbdez~ghc ijh]jzZff_

DhfzgNZqzlv 3UbLbQWgh gZoh”~blky NZcgx )LOH

<u[_jbl_gza\zgb_ fh~_eb bkihevam _fh]lh ijbglGgklphsd&dgbl_
SUHIHUHQFeH hckl\Z 3URSHUWLHYV
HIh[jz Z_lky wdjZg gZkljhcdb ~jZc\_jZ ijbgl_jZ

ljbf_qZgb _
1 < azZ\bkbfhklb hl bkihevam_fhc ijbdezZ”ghc ijh]jzffu gZa\Zgby dhfZg® b f_g
dhebg_kl\h A~ _ckl\bc fhiml jZaebqZIlvky ;he__ ih~jh[gu_ k\_~_gby kf \ bgkl

wdkiemzZIlZpbb bkihevam _ fhc ijbdezZ”~ghc ijh]jzffu

HIh[jZz  _gb_ wdjZgzZ gzkljhcdb ~jzZc\_jZ ijbgl_jZ k ihfhsvx
agZqdZ ijbgl_jZz

GZ wdjZg_ gZkljhcdb fh gh \uihegylv hi_jZpbb h[kem b\Zgby ijbgl_jz I1zZdb_ d

i_qZlZxsbo ]heh\hd beb gzZkljhcdm izjzf Ijh\ i_qgzZlb bkihevam_fuo \k_fb ijbd

ijhljzffzfb

<u[_jbllZg_ev mijz\e _gbRQWURO BBD@HO*h\Zgb_b aABUdGZDUH
DQG 6RXONBkIjhckI\Z b ijbgl _JHYLFHV DQG 3ULQWHUYV

ljZ\hc dghidhc furb s_edgbl_ agZqhd bkihevam_fhc fh”_eb Ihke_
f_gx \u[_jbIGZkljhcdZ i_gq3BWBLQWLQJ SUHIHUHQFHV

HIh[jZz Z_Iky wdjZg gZkljhcdb ~jzZc\_jzZ ijbgl_jz

<gbfzgb_

T Ijb hidjulbb hdgZ gZkljhcdb ~jZc\_jZ ijkghckd\g ijbagl jRAULQWHU
SURSHUWUOHMZXxIky IZdb_ \dezZ”~db hlghkysb_ky d nmgdpbyf iIbQGRZV dZd
BRUWHNebhihegbl _evghGYDQFHWIb \dezZ~db g_ [m”ml hlh[jZ ZIvky _keb
"bZeh]h\h_ hdgh [ueh hildjulh k ihfhs@XKphMZdZui_qBIWBLQWLQJ SUHIHUHQF
beb ba ijbdezZ~ghc ijh]jZffu K\_~ gby h \deZ”~dZo kh”_j°Zsbo nmgdpbb :LQ
jmdh\h”kI\Zo ihevah\Zl_ey ih :LQGRZV



I &DQRQ ,- 6WDWXV ORQLWRU

Fhgblhj khklhygby &DQRQ ,- hlh[jZ Z_| khklhygb_ijbgl_jZ b ijhp_kk i_gZlb Kh
hlh[jz Z Iky k ihfhsvx bah[jZ " _gbc agZqdh\ b khh[s_gbc fhgblhjZ khklhygby

I AZimkd fhgblhjZ khklhygby &DQRQ ,-

Fhgblhj khklhygby &DQRQ ,- aZimkdZ _ |ky Z\IhfZlbq_kdb ijb i _j ~Zgq_ "Zgguo i
Ilhke_aZimkdZ fhgblhj khklhygby &DQRQ ,- hlh[jZ Z _Iky \ \b”A_ dghidb gZ iZg_

S _edgbl_dghidm fhgblhjZ khklhygby ihdZaZggmx gZ iZg_eb azZ”~Zq HIh[jZabl
khklhygby &DQRQ ,-

ljbf_gZgb_
¥ Qlh[u hldjulv fhgblhj khklhygby &DQRQ ,- dh]”*Z ijbgl_j g_ \uihelgyh_| i_qZl
gZkljhcdb ~jZc\_jZ ijbglsjZedglkh_"~_gby h khklhygbb ijb§LHZ 3ULQWHU
6WDWgA/ \deZMdkem b\Zgh0DLQWHQDQFH
T BgnhjfZzpby hlh[jZz Z_fZy gZ fhgblhj_ khklhygby &DQRQ ,- fh _I [ulv jZael
aZ\bkbfhklb hl kljZgu beb j_]lbhgZ bkihevah\Zgby ijbgl_jZ

| ohi~z ijhbkohryl hrbldb

Fhgblhj khklhygbhy &DQRQ ,- Z\IhfZlbg_kdb \u\h”blky gZ wdjZg _keb ijhbkoh”
gZijbf_j _keb \ ijbgl_j_ azZdhggbezZkv [mfZ]Z beb hklZehkv fZeh q_jgbe



< I1Zdbo kemqgZyo \uihegbl_ ij_"ibkZggu_ ~_ckl\by

I K\yaZggu_ jZa”"_eu

HibkZgb_nmgdpbb Fhgblhj &DQARWY by




| ljh\_jdZ mjh\gy q_jgbe k dhfivxl_jzZ

Fh gh ijh\_jblv mjh\_gv hklZ\rboky q_jgbe b Ibiu g_jgbevgh]lh dhgl_cg_jZ bkihe

Hidjhclhdgh gZklihcdb ~jZc\ iZ ijbgl_jZ

AZimkd fhgblhjZ khklhygby &DQRQ ,-
S _edgbK\_~ gby h khklhygbb ijb§LHZ 3ULQWHGZ6VABDEMIKem b\Zgb _

ODLQWHQDQFH
Hidjh _Iky fhgblhj khklhygby &DQRQ -

lihkfhlj iZjzf ljdb[ebabl_evguc aZiZk q_(YMELPDWHG LQN OHYHOV
Qlh[u ijhkfhlj_Iv izjZijhjebabl evguc aZiZk q_{YMLPDWHG LQANZOHYHOV

lj_m]lhevgbd qlhJu hidjulv dZjlbgdm k bah[jZ  _gb_f mjh\gy g _jgbe
ljbf_qgZgb_

T BgnhjfZpby hlh[jZz Z _fZy gZ fhgblhj_ khklhygby &DQRQ ,-
aZ\bkbfhklb hl kljZgu beb j_]JbhgZ bkihevah\Zgby ijbgl_jZ

f Ijb i_gzZlb gz [mfzZ]_ nhjfzlZz $ beb [mfZ]_ [hevrbo jZaf_jh\
aZzdhggblvky ~h hdhgqzZgby i_gqZlb dzZqg_kl\h i_gZlb mom~rblky beb ijhiz"

k [_eufb ihehkZfb

fh* 1 [ulv jZa

g_jgbezZ fh]n



| Bgkljmdpbb ih wdkiemZIZpbb ~jZc\_j ijbgl_jZ

ljb jZ[hl_ k ~Zgguf ~jZc\_jhf ijbgl_jZ ~_ckl\mxl mdZaZggu_ gb"_ h]jZgbq_gby N
i_j_gbke_ggu_ gb”_ Zki_dlu ijb bkihevah\Zgbb ~jZc\_jZ ijbgl_jZz

I H]jZgbg_gby k\yaZggu_ k *jZc\_jhf ijbgl_jZ

1 >ey g _dhlhjuo “hdmf_glh\ kihkh[ ih*Zgb [mfZ]b azZ”~Zgguc \ *jZc\_j_ ijbgl_
ih~“hclb
< wlhf kemgzZ_ hliddlydl gZkljhcdb ~jZc\_jZ ijbydZeh]lh\hf hdgZlv 3ULQW
ijbdez”~ghc ijh]jzffu b ijh\_jvl_ agZq_gb_ mdEelhgghd \[mfe3bSHU
6RXUFGEZ \deZ2dZ\gZWYDLQ
T Ijb jZ[hl_ k g_dhlhjufb ijbeh’ _gbyfbDilZiiZif& RSLHV \deZKdjZgbpZBDJIH
6HWXY9Zc\ _jZ ijbgl_jz fh™ | [ulv hldexq_g
< l1zZzdhf kemqzZ_ bkihevamcl_izjzf_1lj gbkeZ dhibcl\gdlZe BJUNIFWIdg
ijbdeZ”~ghc ijh]jzff_
T ?keb agZq_gb_ iZNEudli/DQIXDIHI[jZggh_ \ *bZeh]h\if ihHdpZff_
$ERXWezZ "Hlhkem b\ZghODLQWHQ O FkhhI\_IkI\m_1 yaudm bgl_jn_ckZz
hi_jZpbhgghc kbkl_fu hdgh gZkljhcdb ~jZc\ _jZ ijbgl_jZ g_\k_]~Z hlh[jZz"Z_
I G_ baf_gycl_agZq_gby izZjzZf ljhvlgihadbEZ avghGYDQFMHdx3Z k\hckl\
ijbgl_jz ?keb baf_gblv dZdb_ eb[h ba wlbo iZjzf_Ijh\ g_evay [m”_Il ijZ\be\
bkihevah\Zlv i_j gbke_ggu_gb"_ nmgdpbb
Djhf_ Ih]h _keb ijb bkihevah\Zgbb ijbeh’_gbc k aZij_s_gb_f [mn_jbaZpbb (
$GREH 3KRWRVKRS /( beb 06 3BKRWR (GLWRUIZ\u[fZZciZBULIQW WR ILOF
"bZeh]lh\hf hidgzlv 3UL®Wh  _gby g_ [m”"ml jZ[hlZlv mdZaZggu_ gb _ nmgd
elj_™M\Zjbl_evguc ijhkfhI BUHYLHZ EHIRUH3Ud&Z¢E8Q@VgZPYDLQ
elj_"~hlI\jZs_gb_ ihl_jb "Zgguo “ey iSgHIYHQWLRQ RI 3ULQW 'DWD /RVYV
"bZeh]h\hf hiZgZf_lju i_qZIbBBULQW 2SWWA RAEZKdjZgbpZBDJIH 6HWXS
*GZ jZa\hjhI3DJH /D\RXWIdZ ihkl_yLOLQJ 3RMWWeH W o RRNOHW
>\moklhjhggyy i_qZlv <jm'dgShOH|[ 3ULQWLQIMODEgMO ihédysHFLI\
ODUJLQI _gZlv k ihke_~g_c kljZ3WduwWQW IURP /DVA% PAIN&ROODbWH
RI1Zfi Nhg 6WDPS %DFNJUFRZXQ@@ ZKdHjZghbhpZBDJIJH 6HWXS

f Ihkdhevdm jZaj_r_gb_ \ hdg_ ij_"\Zjbl_evgh]h ijhkfhljzZz hlebgZ_lky hl jZaj_
I_dkl b ebgbb \ hdg_ ij_"\Zjbl_evgh]h ijhkfhljZz fhlml \u]ey~_Iv bgzZq_ q_f i
A _ckl\bl_evghklb j_amevlZl i_qZlb

f Ba g_dhlhjuo ijbeh”_gbc i_gZlv \uihegy_I|ky k jZza”_e_gb_f gZ g_kdhevdh a
Qlh[u hIf_gblv i_qgqZlv m~Zebl_\k_ hl*_evgu_ azZ”~Zgby i_qZlb

T ?keb bah[jZ _gb_ g_i_qzZlZ_Ilky ijZ\bevgh hHKljZgb pZBQE 6dbW X S
"bZeh]lh\h_ h@djgh_lju i_qZIBBULQW 2SWbRBRQVYbI_ gZkljhcdm iDjffZdjZ

Hldexqblv ,&0 aZzZlj_[h\ZgZ ijbdeZ”*ghc ijh(i¥DEOH ,&0 UHTXLUHG IURP W
DSSOLFDWLRQ WRHWWEDUWH_rblv ijh[e_fm

| Azt_qzgby h ijbeh _gbyo k hljZgbq_gbyfb

t < ijh]jzff_ OLFURVRIW :RUG OLFURVRIW &RUSRUDWLRQ bf_xlky ke_~m:



« ?keb ijh]jzffZ OLFURVRIW :RUG bf__Il1_ "_ nmgdpbb i_gZlb qlh b ~jZc\
bkihevamcl_ "ey bo gZkljhcdb ijh]jzffm :RUG
« ?keb "ey iZjzZfFYd | kljZgbpuDJH /D\RXkWhevam _|ky aglhqgjZf jm
[mfZ]b)LW WR FZ&HI Z[bjh\Zgbh6FDOWEISZ jZza\hjhl3DJH /D\Rg2W
\deZ"KljZgbpZBDJH 6HWPS\ jZ ijbgl_jZz \ hij_~_ e _gguo \_jkbyo :RUG
ghjfZzevgZy i_qZlv *hdmf_glZ fh _I [ulv g_\hafh gZ
e« ?keb ey izjzflyaf j kljZgbpu 3DJH\GEREh  _gbb :RUG azZ”Zgh agZq_gb_
M\ _ebqgq_gb_ mf_gvr_gb_ ;;; \ hij_~_e_gguo \_jkbyo :RUG ghjfZevgZy i.
Ahdmf_glz fh™ | Julv g _\hafh gz
?keb wlh ijhbkoh”~bl \uihegbl_ hibkZggu_ gb _ ~_ckl\by
Hidjhcl_ "bZeh]lh\hl_dqdlgvh 3ULGWZTfu :RUG
Hlidjhclhdgh gZkljhcdb ~jZc\ jZ ippbglZ \deANjZgbpZBDIH 6HWXS
azZ™Zcl_ ~ey iZjz024aZ_j kljZgbp83DJH 6LIJH “_ jZzaf_j [mfZ]lb dhlhjuc
mdZaZg \ ijbeh™_gbb :RUG
GZkljhcFZd_| kljZgbpuDJH /D\RXMAhI\_IkI\bb k Ij_[h\Zgbyfb Z azl_f
gZ fbl2. qglh[u aZdjulv hdgh
G_aZimkdZy i_qZlv aZzZdjhcl_ ~blZglZ]iv\ h3 ULdyW
Kgh\Z hidjhcl_ "bZeh]hhhgzZhdgBULMWNZffu :RUG

Kgh\Z hldjhcl_ hdgh gZkljhcdb ~jZc\_jzZ ijbgl_jzZ B.gZ fbl_ dghidm
AZimklbl_i_qZlv

+ ?keb \ ijh]jzff_ $GREH ,00XVWUDWRU $GREH 6\WWHPV ,QFRUSRUDWH(
jbkmgdZ i_qzlv fh>_I azgylv fghlh \j_f_gb eb[h g_dhlhju_ ~Zggu_ fhiml [ul

gZi_qzZlZgu <uihegbl_i_qzZlv kgydzlezZlhgd qghlh jbkmgdZz %LWRDS 3ULQYV
"bZeh]lh\hf hidgzlv 3ULQW



| 1j_~\Zjbl_evguc ijhkfhlj \ &DQRQ ,-

lj_"\Zjbl_evguc ijhkfhlj &DQRQ ,- 2 wih ijbdez~gZy ijh]jzffz ijbeh _gb_ ij_"g.
ney ijhkfhljZ ih~lhlh\e _gguo d i_qZlb fZI_jbZeh\ i_j_~ nzZdlbq_kdbf \uiheg_gb_f

< ij_™\Zjbl_evghf ijhkfhlj_ mgblu\Zxlky gZkljhcdb ~jZc\_jZ ijbgl_jZz qlh ihalhey.
fzd_| ~hdmf_glz ihjy~hd i_qZlb b dhebq_kI\h kljZgbp <u fh _|I_ baf_gblv Ibi gt
gZkljhcdb bklhggbdZ [mfZ]b

?2keb g_h[oh”bfh qlh[u i_j_~i_qZlvx aZimkdZeky ij_"\Zjbl_evgwddgjhkfhlj hlidjh
gZkljhcdb ~jZc\_jZ ijbgi_jjZc*"bl_ gZ \deZHdgZWYDL® mklZgh\bl_ neZ hd
lj_~\Zjbl_evguc ijhkfhIBUHYLHZ EHIRUH SULQWLQJ

?keb \uihegylv ij_"\Zjbl_evguc ijhkfhlj g_ gm gh kgbfbl_ wlhl nezZ hd

I K\yaZggu_ jZa”"_eu

lihkfhlj gZ wdjZg_ ih~]hlh\e _gghlh d i_qZlb fZI_jbZez




I M~"Ze gb_ g _gm gh]h azZz*Zgby i_qZlb

?keb ijbgl_j g_gZqbgz_ | i_qZlv ijbgbghc wlh]h fhlml [ulv hklZ\rb_ky ~Zggu_ h
\ua\zZ\r_]h k[hc azZz~Zgby i_qZlb
M~Zebl g _gm'gh_az”~Zgb_ i_qZlb k ihfhsvx fhgblhjZ khklhygby &DQRQ ,-

Hidjhcl_ fhgblhj khkl&P@oRyQ

S _edgbl_agzZghd fhgblhjZz khklhygby &DQRQ ,- ihdZaZgguc gZ iZg_eb azZ"Zc
HIh[jZablky fhgblhj khklhygby &DQRQ -

IlhdZzazlv az”~"Zgby i_qZlb

S _edgblhdzaZzZlv hg_j_"v i_qkVIsOD\ 3ULQW 4XHXH
Hlidju\Z_Iky hdgh hgq_j_"~b i_qZlb

M~rZeblv aZz”~Zgby i_qZlb

<u[_jbl_az~Zgby i_qgqZzZlb dhlhju_ g_hJoh~bfh m~"ZHdblgZ B DQ@[F KD _ gx
>hdmf_gIRFXPHQW
Ijb ihyle_gbb azZijhkz ih”I\_j°~ _gby gZ &4 <dyhidm

M~AZe _gb_ azZ~Zgby i_qZlb azZ\_jr_gh
<gbfZgb_

¥ lhevah\zZl_eb g_ bf_xsb_ ~“hklmiz d mijZ\e_gbx ijbgl_jzfb g_ fhlml m~rZeylv
i_qZlb aZieZgbjh\Zggu_ ~jm]bf ihevah\zZl_e f



| Hibkzgb_ ~jze\_jz ijbgl_jz

HibkZgb_\dezZ”rdb ©;ukljZy mklZgh\dz?2
HibkzZgb_\deZ~db =ezZ\gZy

HibkZgb_\dez”db KljZgbpZz

HibkzZgb_\dezZz~db H[kem b\Zgb _

HibkZgb_ nmgdpbb Fhgblhj khklhygby &DQRQ ,-

HibkzZzgb_ nmgdpbb 1j_"\Zjbl_evguc ijhkfhlj &DQRQ ,-



| HibkZgb_\dez~db ;ukljZy mklzZgh\dz 2

<dez"dukljZzy mklZzgh\dXLFN 6HMWX$§ZagZq_gZ ey khojZg_gby gZklh bkihevam _
iZjzf_ljh\ i_qgZlb Ijb \u[hj_ khojZg_gghlh izZjzf_IjzZ ijbgl_j Z\IhfZlbgq_kdb i_j_de:
ij_™"\Zjbl_evgh az”~Zggu_ we_f_glu

H[s_bkihevam_fu_ izZjzf_lju &RPPRQO\ 8VHG 6HWWLQJV
<uihegy Iky j ]bkljZzpby bf g b agZqdh\ gZklh bkihevam_fuo dhgnb]lmjZpbc i
dhgnb]lmjzZpbb i_qgzIb \ khhI\_IklI\bb k gZagZq_gb_f “hdmf_glzZz ijbf_gyxlky iz
hi\_qZxsb_ wlhfm gZagZqg_gbx
Djhf_ Ih]lh \ h[eZkillbegbl_evgu_ nmgdp®dGLWLRQDO hHDM XIxHKyY nmgdpbb
dhlhju_ jZkp_gb\zZxlky dZd ih*oh”~ysb_ 7~ey \u[jZgghc dhgnb]mjZpbb i_qZlb

Fh gh 1Zzd"_ baf_gblv dhgnb]mjZpbx i_qZlb b azj_]bkljbjh\zZIlv __ ih” gh\uf bf
m~rZeblv azZj_]bkljbjh\Zggmx dhgnb]lmjZpbx i_qZlb
>ey baf_g_gby ihjy*dZ dhgnb]mjZpbc fh gh i_j IZsblv hi*"_evgu_ dhgnb]mjZp

\hkihevah\ZIlvky deZ\brzZfb kh klj_edZfb \\_jo beb \gba m”_j 'b\Zy ijb wlhf gz
&WUO

Klzg~Zjl 6WDQGDUG
Wlh azZ\h~"kdb_ gZkljhcdb
?keb agZq_gby izZzjz¥Zeh\j kljZzgbp8DJH 6LHKb_glZpb2ULHQWDWLRQ
Dhibb&RSLHW¥eb aZ~Zgu \ ijbdeZ”~ghc ijh]jzff_ hgb bf_xI ijbhjbl_I
Nhlhi_gqzZlv 3KRWR 3ULQWLQJ
?keb ijb i_qZlb nhlh]jZnbb \u[jZg wlhl iZjZf_|j azZ~Z_lky h[uqgh bkihevam
nhlh[mfZ]Z b jZaf_j nhlh]jZnbbl NM&ZvhHda ihe %" tRUGHUOHVY 3ULQWLQJ
mklZgZ\eb\Z _lky Z\IhfZlbg_kdb
?keb agZq_gby iZjZzHjbjhdlZpb2ULHQWDMWHiIBR&ERSLHY¥eb azZz*Zgu \
ijbdeZ”~ghc ijh]jZff_ hgb bf_xI ijbhjbl_I



;bag_k "hdmf_gl %XVLQHVV 'RFXPHQW
<u[_jbl_ wlhl izZjzf _1jijb i_qgqZlb h[uggh]lh “hdmf_glZ
?keb agZq_gby izZzjz¥Zgh\j kljZzgbp8DJH 6LHKb_glZpb2ULHQWDWLRQ
Dhibb&RSLHW¥eb aZ~Zgu \ ijbdeZ”~ghc ijh]jzff_ hgb bf_xI ijbhjbl_I

Khojzg_gb_ [mfZ]b 3DSHU 6DYLQJ
<u[_jbl_ wlhl izjzf_lj \ p_eyo wdhghfbb [mfZ]b ijb i_gZlb h[fuggh]lh "hdmf_
l_gqzZlv gZ RQ 3ULQ@WWnQaklhjhggyy i_qgZlv <jmaggdOH[ 3ULQWLQJ
ODQXDmklzZzgzZ\eb\Zxlky Z\IhfZlbg_kdb
?keb agZq_gby izjz¥Zgh\j kljZzgbp8DJH 6LHKHb_ glZpb2ULHQWDWLRQ
Dhibb&RSLHW¥eb az”Zgu \ ijbdez~ghc ijh]jzff_ hgb bf_xI ijbhjbl_I

Dhg\_jl (QYHORSH
2keb "ey i_qZlb dhg\_jlZ \u[jZg wlhl iZjZf_|j béy gBKbf_I6@HG LD
7\SHZ\IhfZlbq_kdb az”~Z |ky Bgg\q jbyQYHORSHbZeh]h\hfIZJBf _Ij
jzaf_jz dhg\_jI@YHORSH 6L]H\6HWWL @2af_j bkihevam _fh]lh dhg\_jIZ

lhanjz\bl_evgZy hldjuldz *UHHWLQJ &DUG
ljb \u[hj_ i_qZlb iha”jzZ\bl_evghc hldjuldb *éyiigjitkblj2HGLD 7\SH
Z\lhfzZlbq_kdb mklzZzgzZ\eb\Z_Ilkhhagjzdbgbhldjuldz klIj i @NMHW *UHHWLQ.
&DUGDjhf_ Ihlh 7Mey iZjDfZgjzkI\h i_qZBOBLQW 4XDIOZYWA\eb\Z_Iky
agZq_gdbukhdh +LJKb mklzZzgZ\eb\Z_lkylngZlitad_a ihe % ctRUGHUOHVYV
3ULQWLQJ

KhojzZghblv 6DYH
Hidju\Z 3dbZeh]h\h_ KdohZgblv h[uggh bkihevam_ fu_ iZjzf lju
GZ fbl_ wlm dghidm _keb g_h[oh”bfh khojZgblv bgnhjfZpbx ;wk{Zggmx gZ \
mklIZgh\dZXLFN 6HWXSgZYDL@KIjZgbpZBDJIJH 6HWXKbkhd
His_bkihevam_fu_ iZjZzf_KBRPPRQO\ 8VHG 6HWWLQJV

MAZeblv '"HOHWH

M~rZe_gb_ azZj_]lbkljbjh\Zgghc dhgnb]lmjzZpbb i_qZlb

<u[_jbl_ bfy izjzf_IljZz dhlhjuc g_h[oh~bfh m”"ZHpbsv hkahkedb&thZ fu _

iZjZf_lju &RPPRQO\ 8VHG 6 HWaZILXIY eddgbZeblvHOHWH hlh[jZ _gbb

ih \_j"~"Zxs_]h khh[s_gby s_2dg@lh[u m*"Zeblv mdZaZggmx dhgnb]mjZpbx i_c

ljbf_qgZgb_
¥ Dhgnb]lmjzZpbb i_qZlb khojZg_ggu_ \ gZqZevguo iZjZf_ljZzo g_ fhlml [ulv

Hdgh ijhkfhljz izjzf_ljh\

GZ beexkljZpbb ihdZazgh dzdbf h[jZahf hjb]bgZe [m~_| jZkiheh _g gZ ebkl_
Fh gh ijh\_jblv h[s__ bah[jZz  _gb_ fzd Iz

lj_™\Zjbl_evguc ijhkfhlj 3UHYLHZ EHIRUH SULQWLQJ

<hafh ghklv ijhkfhljZ j_amevIZlh\ i_qZlb i_j_~ \uiheg_gb_f i_qZlb "Zgguo
MklZgh\bl_ wlhl nez hd qlh[u hldjulv hdgh ij_~\Zjbl_evghlh ijhkfhljz i_j_~ \i
i_gqZlb

Kgbfbl_ wlhl nez hd _keb g_ Ij_[m_Ilky hldju\Zlv hdgh ij_2\Zjbl_evgh]h ijhkf

>hihegbl_evgu_ nmgdpbb $GGLWLRQDO )HDWXUHYV
Hih[jZ  _gb_ gqZklh bkihevam_fuo nmgdpbc ih”oh”ysbo “ey dhgnb]mjZpbb i_oc
\u[jZgZ "ey we_fHpdZbkihevam_fu_ iZjzZzf _KBRPPRQO\ 8VHG 6ZVVIEeQIY_
;ukljZy mklZzgh\dXLFN 6HWXS



ljb jZzaf_s_gbb mdzazl_ey furb jy*hf Kk nmgdpb_c dhlhjmx fh gh baf_gblv hl

hibkZgb_ wlhc nmgdpbb
Qlh[u \dexgblv nmgdpbx mklZgh\bl_khhlI\_IklI\mxsbc neZ hd
>ey g_dhlhjuo nmgdpbc fh'gh aZz”~Zlv ih~jh[gu_ gZkHbBZidpZgDldeZ~dZo

KIjZgbpZBDJH 6HWXS
<gbfzZgb _
¥ < az\bkbfhklb hl ijhnbe_c i_qZlb hij_~_e_ggu_ nmgdpbb fhlml [ulv aZ[etl
g_"hklmigu ey baf_g_gby

| _gqzlv gZ RQ 3ULQWLQJ
I _gZlv "\mo kljZgbp jy*hf ~jm] k *jm]hf gZ h~rghf ebkl_[mfZ]b
>ey baf_g_gby ihjy*rdZ kljZgbp s_edgbhlZgbpeZZDdmm 6 HWXE jblIGZ
jZa\hjhl_3DJH /D\RY%WZd_|I| kljZgbhp3DJH /D\RXS _edg®lZz"Zlv
6SHFLI\< ihy\b\r_fkpZeh]lh\h_BdgpZa\hjhimdZ bllhjy~hd klj3DJH

2UGHU

|l _gqzlv gz RQ 3ULQWLQJ
I _gZlv qg_luj_o kljzgbp jy*hf *jm] k *jm]hf gZ h”~ghf ebkl_[mfZ]b
>ey baf_g_gby ihjy*dZ kljZzgbp s_ed§blZgbpeZZDdmm 6 HWXE jblGZ
jZa\hjhl_3DJH /D\R%WZd_| kljZgbpdlDJH /D\RXS edgl®lZz*rZIv
6SHFLI\< ihy\b\r_fkpZeh]h\h_BdgpZa\hjhimdZ bllhjy*hd klj3DJH

2UGHU
>\moklhjhggyy i_qgZlv <jmgqgmx 'XSOH[ 3ULQWLQJ 0ODQXDO
i_qzZlzZlv "hdmf_gl gZ h[_bo klhjhgZo [mfZ]b \jmggmx beb i_qZlZ

<uf[_jbl_
klhjhg_ [mfZ]b
Qlh[u baf_gblv klhjhgm i_j_ie_1Z beb ihey az~Zcl_ gh\u_KdgZgbmdby gZ \d

3DJH 6HWXS

|_gZlv [_a ihe_c %RUGHUOHVYV 3ULQWLQJ
<uiheg_gb_i_qZlb [_a dZdbo eb[h ihe_¢c gZ [mfZ]_
ljb bkihevah\Zgbb nmgdpbb i_gZlb [_a ihe_c i_qZzZlZ_fuc "hdmf_gl m\_ebq
_Jh jzaf_j [ue g_fghlh [hevr_ jzaf_jz [mfZ]b >jm]bfb keh\zZfb ~hdmf_gl i
dzZdbo eb[h ihe_c
Qlh[u gZkljhblv mgzZklhd “hdmf_glZz dhlhjuc \uoh”bl azZ ij_~_eu [mfZ]b s.
KljZgbpZBDJH 6HWWSjbl; a ihe_ % RUGHUI®O M\VY¥bIl_ agZq_gb_ izjzf_ljz
KI_i_gv jZkrbj_gByPRXQW RI ((WHQVLRQ

B3ULQW IURP /DVW 3DJH

| _qZlv k ihke_"g_c kljZgbpu
_keb gm gh gZqgzlv i_qZlv k ihke_~g_c kljZgbpu

MklzZgh\bl_ wlhl neZ hd
[jZlblv \j_fy gZ i_j_dezZ”u\Zgb_ kljZzgbp ihke_ i_qZlb

Qlh[u gZqZlv i_qZlv k i_j\hc kljzgbpu m[_jbl_ wlhl neZ hd
Q_jgh [_eZy nhlhi_qZlv %ODFN DQG :KLWH 3KRWR 3ULQW
WIZ nmgdpby ij_h[jZzam_I| "Zggu_ ijb i_qZlb "hdmf_glZ \ gq_jgh [_euc nhjf:

liZz"mkh\ 5RWDWH GHJUHHYV

lh\hjhl gZ
liZ*mkh\ hlghkbl_evgh gzZijzZ\e_gby

I_qZlv *hdmf_glzZ iml_f ih\hjhlzZz gz

[mfZ]b
RbjbgZ h[ezklb i_qZlb b kl_i_gv jZkrbj_gby gZkljh_ggu_ \ Ajm]hf ijbeh™_

baf_g_gu gZ ijhlb\hiheh gu_ ih \_jlbdZeb b ih JhjbahglZeb



GZkljhcdZ p\_1Z bgl _gkb\ghklb \jmggmx &RORU ,QWHQVLW\ ODQXDO $GM X
<u[_jbl_ wlhl imgdl ijb \u[hj_DfjlihdZbjh\dZ p\ &RORU &RUWHFWLRQ
gZkljhcd_ hl™ _evguo izZjzZf_Ijh\ =llzedbph &X0d QFZebgh\ucODJHQWD
@ _eluc<HOORRZg7RQHjdhklIvV®oULIKWQHYNZKkIghkI&RQWUDVW

Lbi ghkbl_ey OHGLD 7\SH
<uf[hj IbiZz [mfZ]b ~ey i_qgqZlb
<u[_jbl_Ibi ghkbl_ey \ khhiI\_Ikl\bb k [mfZ]lhc azZ]jm _gghc \ ijbgl_j WIlh ]Zj
gZ"e_"Zs__\uiheg_gb_i_qZlb gZ dhgdj_lghc [mfZ]_

JzZaf_j [mfz]lb 3ULQWHU 3DSHU 6L]H
<uf[hj jzaf_jzZz [mfzZ]b azZ]jm  _gghc \ ijbgl_ |
DzZd ijZ\beh jzZaf_j [mfzZ]b az~Z_Ilky Z\IhfZlbg_kdb \ khhI\_IklI\bb k gZkljhcdh
jZaf_jz [mfz]b b ~hdmf_gl i_qzlZ_Ilky [_a fZkrlZ[bjh\Zgby
[jb \u[hj_ nmgdbbjgpZzlv gZ RQ 3ULQMELQZIVv gZ RQ ULQWLQJ
h[eZklbhihegbl _evgu_ nmgdj®dGLWLRQDO )MDMX\Yraygmx aZ”*Zlv jZaf_j
[mfZ]b k ihfhsvx we_JXZgfZj kljZgbp8DJH 6LdHA \deZKdjZgbpZBDJH 6HWXS
?keb \uf[jzZlv jzaf_j [mfz]b dhlhjuc f_gvidZafZ4ogklgbgbpB8DJIH 6L)Haf_j
Ahdmf_glz [m~_I mf_gvr_g ?keb \u[jZlv [he__ djmiguc jZaf_j [mfZ]b jzZaf_j
[mMm~_ I m\_ebqg_g
?keb \u[jZlv agZKighbbZevguc&XVWRPhIdjh_|klgZeh]h\h_ KdgpbZevguc
jZaf_j [mfZ]bhhalheyxs__ \u[jZlv jZzaf_ju [mfZ]b ih \_jlbdZeb b JhjbahglZeb

Hjb_glZzpby 2ULHQWDWLRQ
<uf[hj hjb_glZpbb i_qgZzZlb
?keb \ ijbeh” _gbb bkihevam_fhf "ey kha”“Zgby ~hdmf_glZ _klv ihoh Zy nmg
_hjb_glZpbx gqglh [ueZ \u[jZgZ \ ijbeh” _gbb
Dgb'gZy 3RUWUDLW
I _gZlv "hdmf_glZ lzdbf h[jZzahf qlh \_jog_ _ b gb°'g__ iheh  _gby g_baf_g
hlghr_gbx d gzZijz\e_gbx ih"Zgb [mfzZ]b WIh agZq_gb_ ih mfheqzZgbx

ev[hfgzy /DQGVFDSH
l_gZlv "hdmf_glZ iml_f ih\hjhlZ gZ liZzmkh\ hlghkbl_evgh gZijzZ\e_gby
Fh gh baf_gblv gzZijZz\e_gb_ ih\hjhlZ&DQREIYULOQWHU $VVhVMWWDQW 7RRO
"bZeh]lh\h_ KdgpbZevgu_ iZjZf_IRRXVWRP 6HWWLKQA¥h\b\ neZ hd
Ih\hjhl gz ljZ"mkh\ \e _\h _keb az”~ZgZzZ >:ev[hfgZysaR WibhWHZpyHIUHH\
OHIW ZKHQ RULHQWDWLRQ LV >/DQGVFDSH@
>ey ih\hjhlzZz "hdmf_glzZz \h \j_fy i_qZlb gz liZ"mkh\ \e_\hImkljhgh\bl_ ne
gz ljZ"mkh\ \e_\h _keb az”~ZgZ >:ev[hfgZzy®RWDVWHZpbHIUHHYV OHIW
RULHQWDWLRQ LV >/DQGVFDSH@

DZq_kI\h i_qzZlb 3ULQW 4XDOLW\
<u[hj g_h[oh”~bfh]h dZq_KkI\Z i_qZlb
<u[_jbl_h”bg ba ke_"mxsbo \ZjbZglh\ qglh[u az”~Zlv mjh\_gv dZq_KkI\Z i_qZlt
dhgdj_lghfm gZagZqg_gbx
Qlh[u hI*_evgh gzZkljhblv mjh\_gv dZq_kI\Z i_gZlb=eZéggpDL@ezZ "dm
\u[_jbl_ agZg>gm]h &XVWRRY iZjZf_IPpZq_klI\h i_qZ3BLQW 4XDOLW\
:dib\bjm _Iky nmdadpnlv 6HW S_edglz~Zlv 6 HW qlh[u hidjelvZeh]h\h_
hdghjm]h azl f mdZ bl_gm- gu_ iZjZf_lju



<ukhdh_ +LJK
libhjbl 1 dZq_kI\Z i_qZlb i_j_~ kdhjhklvx i_qZlIb

Klzgnrzjl 6WDQGDUG

I_gZlv kh kj_~g_c kdhjhklvx b dZg_kI\hf
;ukljzy )YDVW

ljbhjbl_I kdhjhklb i_gzZlb i_j_~ dZq_kI\hf i_qZlb

Bklhggbd [mfZ]b 3DSHU 6RXUFH

<u[_jbl_ bklhggbd ba dhlhjhlh [m”A_1l ih*"Z\ZIvky [mfZ]Z
JmggZy ih"ZgZ ODQXDO )HHG

;mfz]Z ih~Z |ky ba ehldZ "ey jmqghc ih"Zgb gZ aZ”~g_c iZg_eb
<_jog mkljhckl\h ih"Zgb 7RS )HHG

ymfzZ]1Z \k_]*"Z ih"Z |ky ba \_jog_]h mkljhckI\Z ih~Zqgb

<gbfZgb_

I < azZ\bkbfhklb hl IbizZz b jZaf_jZ ghkblB&yhggkldhjowftBZBIBSHU 6 RXUFH
Ahkimigu_ ey \u[hjZ fh]lml hlebqgZlvky

Dhibb &RSLHV

MdZazgb_ gbkeZzZ i_qzZlZ_fuo dhibc Fh gh mdzZazlv agZq_gb_ hl ~h
<gbfzgb_
¥ ?keb \ ijbdezZz~ghc ijh]jzff_ \ dhlhjhc kharZg ~hdmf_gl ij_"mkfhlj_gu IzZd
nmgdpbb mdzZ bl_izjzf lju \ ~jZc\_j_ ijbgl _jZ H”gZdh _keb ihemqgZxlky ¢
j_amevlZlu az”Zcl_ izZjZf_lju nmgdpbc \ ijbeh’_gbb

<k_]1%Z i_qzlZlv k |_dmsbfb izjzf_Ijzfb $0ZD\V 3ULQW ZLWK &XUUHQW 6HWW

I _gqZlv "hdmf_glh\ k | _dmsbfb izjzf_|jzfb gZgbgZy kh ke_"mxs_c hi_jZpbb i
?keb ihke_ \u[hjZ wlhc nmgdpbb ihevah\zZhdgh aZ#&juhZdb ~jZc\ jZ ijbgl_jZ
bgnhjfZpby azZ”ZggZy gZ;ukéjZydmh&k|Zgh\dXLFN 6HWeXSgZYDL®
KljZgbpZDJH 6HWh®jZgy |ky gZgbgZy kh ke_"mxs_c hi_jZpbb i_qgqZlb klzZg
\hafh guf \uiheg_gb_ i_qZlb k bkihevah\Zgb_f ~Zgguo iZjzZf_1ljh\
<gbfZgb_
¥ ?keb \uihegy_Ilky \oh” k bkihevah\Zgb_f ~jm]h]h bf_gb ihevah\ZIl_ey izjZz
az"zZggu_ \ Ilh \j_fy dh]~Z "ZggZy nmgdpby [ueZ Zdlb\gZ g_ hljZz Zxlky \
i_gqZlb
T ?keb agZq_gb_ izZjzf_IljZ [ueh aZ~"Zgh \ ijbdeZ”ghc ijh]jzff_ hgh bf__1 ijk

Ilh mfheg 'HIDXOWYV

<hkklzZgh\e_gb_ bkoh”guo agZq_gbc ey \k_o baf_g_gguo izZjzf_Ijh\

GZ fbl_ wlim dghidm qglh[u \hkklZgh\blv agZg_gby ih mfheqZgbx azZ\h~kdb _
iZjzZf_ljh\ gZ \deZudkdjiZy mklZgh\dXLFN 6H¥WX¥ZSgZYDL®KIjZgbpZBDJH
6HWXS



6DYH &RPPRQO\ 8VHG 6HWWLQJV

Wlh “bZeh]h\h_ hdgh ihal\hey | khojZgblv bgnhjfZpbx aarkdgfgymx gZ \deZ”~dZo
MKkIZgh\dZXLFN 6HWXSgZYDL@KIjZgbpZBDJIJH 6HWXSh[Z\blv bgnhjfZpbx \
kibkhd[s_bkihevam_fu_ iZjZf_BRPPRQO\ 8VHG 6ZVVdeQiuwkljZy
mklZgh\dZXLFN 6HWXS

I >bZeh]h\h_ hdgh KhojzZzgblv hJuggh bkihevam _fu_ iZjzZf_1ju

GZa\Zgb_ 1DPH
<\_"bl_ bfy dhgnb]lmjzZpbb i_qzZlb dhlhjmx g_h[oh”bfh khojZgblv
Fh gh \\_klb g_ [he__ kbf\heh\
WIih bfy b khhI\_IklI\mxsbc agZghd hlh[jZE[slkkiheab&dc_fu_ izjzf_lju
&RPPRQO\ 8VHG 64 ZVWEQIiKIjZy mklIZgh\dXLFN 6HWXS

lZjzf_lju 2SWLRQV
Hidjulb>bZeh]h\h_KdohZzgblv h[uggh bkihevam_ fu_ izZjzf lju
Baf_g_gb_"Zgguo khojzZzgy_fhc dhgnb]mjzZpbb i_qZlb

>bZeh]h\h_ hdgh KhojZgblv hfuggh bkihevam _ fu_ iZjzZf _lju 6DY
&RPPRQO\ 8VHG 6HWWLQJV

<u[hj agZgdh\ dhgnb]mjZpbc i_qgqZlb “ey j_]bHKIj&phkoi Rekidrkdfu_ iZjzf lju
&RPPRQO\ 8VHG 6bIWafLQJIYb_ we_ f_glh\ khojZgy_ fuo \ dhgnb]lmjZpbyo i_c

AgZghd ,FRQ
<u[hj agZqdZ ~ey khojzZgy_fhc dhgnb]mjZpbb i_qZlb
<u[jZgguc agZghd k mdZazZgb_f bf_gb hlIh[jHE[Z_bkyhe kamkdfu _
iZjZf_lju &RPPRQO\ 8VHG 68ZVVdEeQdwkljZy mklZgh\dXLFN 6HWXS

KhojzZgblv izjzf _lj jzaf_jZz [mfz]lb 6DYH WKH SDSHU VL]H VHWWLQJ
KhojzZzg_gb_ jzaf_jz [mfz]lb \ dhgnb]mjZpbbH[ggZdkih&ibkd fu_
iZzjZf_lju &RPPRQO\ 8VHG 6HWWLQJV
MklZgh\bl_ wlhl neZz hd qlh[u ijbf_gylv khojZg_gguc jZaf_j [mfZ]b ijb \u[
dhgnb]lmjzZpbb i_qZlb
?keb wlhl neZ hd kgyl jzaf_j[mfzZ]lb g_ khojZgy_I|ky Z ke_"h\Zl _evgh ~Z
g_ijbf_gy_Iky ijb \u[hj_ wlhc dhgnb]mjZpbb i_qgqZlb <f_klh wlh]h ijbgl_j \
i_qZlv k bkihevah\zZgb_f jzaf_jZ [mfZ]b azZ”~Zggh]h \ ijbdezZ”~ghc ijh]jzff_

Khojzgblv izjzf_lj hjb_glZzpbb 6DYH WKH RULHQWDWLRQ VHWWLQJ
KhojzZzg_gb_ iZjZzHjphpZzglZpbQULHQWDWh&RD]ImjZpbb i_gzZlb \ kibkd_
H[s_bkihevam_fu_ iZjZzf_KRPPRQO\ 8VHG 6HWWLQJV
MklzZgh\bl_ wlhl neZz hd qlh[u ijbf_gylv khojZg_ggmx hjb_glZpbx i_qZlb i
wlhc dhgnblmjZpbb i_qZlb
?keb wlhl nez hd kgyl hjb_glZpby i_qZlb g_ khojzZzgy_I|ky Z ke_~h\Zl_evg
Hib_glZpb2ULHQWDOWLR®Q gy_Iky ijb \u[hj_ wlhc dhgnblmjzZpbb i_qzlb <f
wlhlh ijbgl_j \uihegy_| i_qZlv k bkihevah\Zgb_f hjb_glZpbb az”~Zgghc \ ij
ijhljzff_

Khojzgblv izjzf_lj dhibc 6DYH WKH FRSLHV VHWWLQJ
KhojZg_gb_ iZjZzDhjbb&RSLHWhgnb]lmjZpbb i_qZlb \ kibkd_
H[s_bkihevam_fu_ izZzjzf_BR&PPRQO\ 8VHG 6HWWLQJV



MklZgh\bl_ wlhl nez hd qlh[u ijbf_gylv khojZg_gguc izZjzf _|j dhibc ijb \u]
dhgnb]lmjZpbb i_qZlb

?keb wlhl neZ hd kgyl izjzf_1j dhibc g_ khojzZgy |ky Z ke DhiEb _evgh iZ
&RSLHV ijbf_gy_Iky ijb \u[hj_ wlhc dhgnb]mjZpbb i_qgqZlb <f_klh wlh]h ij
\uihegy | i_qgZlv k bkihevah\Zgb_ f izZzjzf_1jZ dhibc az”~Zggh]h \ ijbdeZ”gh

I >bZeh]h\h_ hdgh Ki_pbZevguc jZzaf_ j [mfZ]b &XVWRP 3DS

Wlh "bZeh]l]h\h_ hdgh ihal\hey_ | mdzZazlv jzaf_j rbjbgm b \ukhlm ki_pbZevghc

?"bgbpu 8QLWYV
<u[_jbl_ _~bgbpm baf_j gby “ey \\h~Z hij_"~_ ey fh]lh ihevah\zZIl_e f jzaf_jz

Jzaf_j [mfz]l]b 3DSHU 6L]H
MdZ bl_ agZRhjbygZ:LGWlEK<ukhlZ+HLJKWYy ki_pbZevghc [mfZ]b Baf_j_gb_
hih[jz Z_lky \ khhI\_lkl\bb k _~bgbpzZfb mdZ2a%gpdufbd Q LheV

| ki 1zd _

GZkljhcdZ hkgh\ghc i_qgZlb

J_]bkljZpby ijhnbey gZklh bkihevam_ fhc dhgnb]mjZpbb i_qgZlb
GZkljhcdZ i_qZlb dhg\_jlZ

ljhkfhlj gZ wdjZg__ih”]hlh\e_ggh]lh d i_gZlb fZl_jbZeZz
>\moklhjhggyy i_qgZlv

<uiheg _gb_ i _gZlb [ a ihe_c
|_gZlv p\_lgh]lh *hdmf_glZ \ g_jgh [_ehf \ZjbZgl_
MdZaZgb_ | "bfZ dhjj dlbjh\db p\_I1Z

GZkljhcdZ p\_lh\h]lh [ZeZgkZ

GZkljhcdZ yjdhklb

GZkljhecdZ dhgljZklighklb

GZkljhcdZ jZaf jZ [mfZ]b ki_pbZevguc jZaf_j [mfZ]b

GZkljhcdz Jzaf_j klj b Hjb_glZpby

| j_dexg_gb_bklhggbdZ [mfZ]b \ khhi\_Ikl\bb k p_e \uf gZagZq_gb _f
GZkljhcdZ dhebg kI\Z dhibc b ihjy?rdZ i_qZlb kljZgbp




| Hibkzgb_ \dezrdb =ez\gzy

<dez"dBZ\gzZYDLQ@ha\hey | \uihegblv gZkljhcdm hkgh\guo izZzjzf_Iljh\ i_qZlb \
khhI\_IkI\bb k Ibihf ghkbl_ey ?keb g_ lj_[m_Iky bkihevah\Zlv hkh[u_ j_"bfu i_q
\uihegblv hJuggmx i_qZlv mdZaz\ agZq_gby izZjzf_Ijh\ gZ wlhc \dez"d_

Hdgh ijhkfhljzZ izjzf_Iljh\
GZ beexkljZpbb ihdZazgh dzZdbf h[jZahf hjb]l]bgZe [m”_| jZkiheh  _g gZ ebkl_
Fh gh ijh\_jblv h[s__ bah[jZ _gb_ fzd_1Z
GZ beexkljZpbb ijbgl_jZ ihdZaZg ihjy*hd aZ]jmadb [mfzZ]b \ khhI\_IklI\bb k iZ
NjiZce\_jZ ijbgl_jZ
M[_~bl_kv qlh ijbgl_j gZkljh_g ijZ\bevgh k\_jb\rbkv k beexkljZpb_c i_j " gz
i_qZlb

Lbi ghkbl_ey OHGLD 7\SH
<ul[hj IbiZz [mfZ]b ~ey i_qZlb
<uf[_jbl_Ibi ghkbl_ey khhI\_IlklI\mxsbc Ibim [mfzZ]b aZzZ]jm _gghc \ ijbgl_j WI
gZhe_"Zs__\uiheg_gb_i_qgqZlb gZ dhgdj_lghc [mfzZ]_

>hi gzkljhcdb $GYDQFHG 6HWWLQJV
Hidjhcl _ ~bZeh]h\hlhhjggh gZkljhcdb [mfZSHU '"HWDLOH® GHIEWLQJV
ihAjh[gu_ iZjZf_lju i_qZlb khhI\_Ikl\mxsb_ Ibim ghkbl_ey az]jm _ggh]h \ ijb

Bklhggbd [mfZ]b 3DSHU 6RXUFH
lhdZaulZ_| bklhggbd ba dhlhjh]h [m~_1 ih~Z\Zlvky [mfZ]Z
Fh gh i _j _dexqblv bklhggbd [mfzZ]b k ihfhsvx ~jZc\_jZ ijbgl_jZz
JmggZy ih"ZgZ ODQXDO )HHG
;mfz]Z ih~Z |ky ba ehldZ ~ey jmqghc ih"Zgb gZ aZ”~g_c iZg_eb

< _jog mkljhckl\h ihAZgb 7RS )HHG
mfz]Z \k_]"Z ih~"Z_lky ba \_jog_]h mkljhckI\Z ihAZqgb



<gbfZgb_

¥ < aZ\bkbfhklb hl Ibiz b jZzaf_jzZ ghkblB&yhgglldhjonfi8ddbSHU 6 RXUFH
Ahklimigu_ “ey \u[hjZ fh]lml hlebqZlvky

DzZq_kI\h i_qzZlb 3ULQW 4XDOLW\
<ul[hj g_h[oh”bfh]lh dZq_kI\Z i_qZlb
<u[_jbl_h”bg ba ke_"mxsbo \ZjbZglh\ qglh[u az”~Zlv mjh\_gv dZq_KkI\Z i_qZlt
dhgdj_lghfm gZagZqg_gbx

<gbfZgb_
¥ < aZ\bkbfhklb hl agZq_gbylLitzijghkhZ eoHGLD 7\&Hfh gh ihemqg_gb_
h~gbo b I_o "_ j_amevlZIh\ i_qZlb ~Z _ ijb baf_mZ gbbl\goZzklgzadtih QW
4XDOLW\

<ukhdh_ +LJK
libhjbl 1 dZq_kI\Z i_qZlb i_j_~ kdhjhklvx i_qZlIb

KIZg~rZjl 6WDQGDUG
|_qzlv kh kj_~g_c kdhjhklvx b dZq_kI\hf

;ukljzy )DVW
ljbhjbl_I kdhjhklb i_gzZlb i_j_~ dZq_kI\hf i_qZlb

>jmlh_ &XVWRP
<uf[_jbl_ wlhl \Zjbzgl _keb g_h[oh”bfh azZz~Zlv bg"b\b"mZevguc mjh\_gv d

AZ~ZIv 6HW
<u[_jbl_agZq>gim]h &XVWRRyY iZjZf_IPZq_klI\h i_qZZBLQW 4XDQ[w\
ZdIb\bjh\ZIv wim dghidm
Hlidjulb>bZeh]lh\h_ bkdmghh AZI_f fh'gh aZz~Zlv bg*"b\b"mZevguc mjh\_gv dZ
i_qZlb

P\_| bgl_gkb\ghklv &RORU ,QWHQVLW\
<ul[hj f_Ih~Z gZkljhcdb p\_Ih\
Alh $XWR
AgZq_gdblyem[h&\DQFZebgh\ucODIJHQWD eluc<HOOREhKkIVHULIJKWQHVV
DhgljZklghkl&RQWUDVW gZkljZb\zZxlky Z\lhfZlbq_kdb

<jmggmx ODQXDO
<u[_jbl_ wlhl imgdl ijb gZkljhcd_ hl*_evguo iZjZE=HpmM[H&db® dZd
FZebgh\ucODJHQWW®D eluc<HOORZg7RQHjdhkIvV®%ULIJKWQHVYV
DhgljZklghkI & RQWUDVW Z 1Zd _ \u[hj_Dhip2&lbjh\dZ p\_&8RORU
&RUUHFWLRQ

AZNZIv 6HW
<ul[_jbl_ agZq<gmggm@DQXDP®y izZjZf_IPX_I| bgl_gkb\ghk¥RORU
,QWHQVdIW[lu ZdIb\bjh\ZIv wim dghidm
< "bZeh]h\hf BdkljhcdZ p\_Ih\ \jmg@mhQXDO &RORU $GMX} ¥ WhRIZQ XM v
bgrb\b"mZevgu_ p\_Ih\u_ iZjzZf_lju=g&mpi&\DQFZebgh\ucODIJHQWD
@_eluc<HOORIZg7RQH jdhklIv®%oULIJKWQMHWVMjZklghkI&R QW UMW Z d _
GZkljhcdZ p\_Ib\\u[jZIv f_Ih” ijhp_Dmjudlibjh\dZ p\_ 4RORU &RUUHFWLRQ
g2\deZz"Kh]JeZkh\Zgb _




ljbf_qZgb_

¥ ?keb “ey gZkljhcdb p\_lh\ g_h[oh”bfh bkihevah\Zlv ,&& ijhnbev bkihe
A"bZeh]h\h_ BdghjhcdZ p\_Ih\ \jmg@bh@XDO &RORU $GKEY¥YW QW
ijhnbey

Q_jgh [_eZy nhlhi_qgqZlv %ODFN DQG :KLWH 3KRWR 3ULQW

J _"bfi_qgZlb g _jgh [_ehc nhlhi_qZlb klyaZzg k nmgdpb_c¢c dhlhjZy \uihegy | d
fhghojhfgu_ ~Zggu_ ijb i_gZlb "hdmf_glz

MklZgh\bl_ wihl nez hd ~ey i_qZlb p\_Ighlh ~hdmf_glZ \ q_jgh [_ehf \ZjbZgl
1j_"M\Zjbl_evguc ijhkfhlj 3UHYLHZ EHIRUH SULQWLQJ

<hafh ghklv ijhkfhljz j _amevlZlh\ i _qZlb i_j ~\uiheg_gb_f i_qZlb ~Zgguo
MklZgh\bl_ wlhl neZz hd qglh[u hildjulv hdgh ij_"\Zjbl _evghlh ijhkfhljZ i_j
i_qZlb

M\
Ilh mfheg 'HIDXOWYV

<hkklZgh\e_gb_ bkoh”~guo agZq_gbc *ey \k_o baf_g_gguo izZjzf_Iljh\

ljb gz ZIbb wlhc dghidb ijhbkoh”bl \hkklZgh\e_gb_ bkoh”guo agZqg_gbc aZz\i

Ney \k_o izjzf_ljh\ gz I_dms_f wdjZg_

| >bZeh]h\h_ hdgh Ih2jh[ gZkljhcdb [mfZ]b 3DSHU 'HWDLC
ljhrhe bl_evghklv kmrdb 'U\LQJ 7LPH

Ilhalhey | gZkljhblv \j_fy h'b”rZgby ijbgl_jZ "h gZgqZeZ i_qZlb ke_~mxs_c Kkl

?keb ke_~mxsZy kljZzgbpZ \uoh”~bl ~h Ih]l]h dzZd ih\_joghklv iheghklvx \ukuo

ihyleyxlky iylgZ m\_ebqvl_ijh*he bl_evghklv kmrdb q_jgbe
<ukhlz i_qzZlzZxs

lJheh\db 3ULQW +HDG +HLJKW
Ilhalhey | m\_ebgblv jZkklhygb f

_""m i_qZlZxs_c ]Jheh\dhc b [mfZ]hc qlh[i
bklbjZgb_ [mfZ]b ijb i_qZlb gZ [mfZ]_\ukhdhc iehlghklb QIlh[u kgbablv bkl
\u[_jbl Ba[ ihl_jl [mfZ$WRLG 3DSHU $EUDVLRQ

| >bzenin\h_ hdgh >jmlh_ &XVWRP

AZ~AZcl_ mjh\_gv dZq_kI\Z b \u[_jbl_ g_h[oh~bfh_ dZq_kI\h i_qZlb
DZq_kl\h

WIhl iheamghd fh'gh bkihevah\zZlv “ey j_Imebjh\db mjh\gy dZq_kI\Z i_qZlb
<gbfzZgb_

¥ G_dhlhju_ mjh\gb dzZqg_kI\Z i_qZIlb fhlml [ulv g_"hklmigu “ey \u[hjZ 2 wl
agZq_gby izZzjzfLBjzZzghkbl _eyHGLD 7\SH

ljbf_qZgb _
¥ J "bfudZqg kI\Z i<gkhhbh +LJKKIZg*"Zjl6eWDQGDPh&akekljZy )DVW
k\yaZgu k iheamgdhf lhwlhfm ijb i j f s gbb iheamgdZ \ e \hc gqZklb hl
khhi\_Ikl\mxsb_ dZq_klI\h b agZq_gb_

WIlh ZgZeh]bggh \u[hjm khhi\_lkI\
i j_dexqzl_eyD2g_kl\h i_qZAULQW 4XJZO\dWX2eZ\gZWYDLQ



| <dez~dz Gzkijhcdz p\_Ih\ &RORU $GMXVWPHQW

GZ wlhc \dez”rd_ fh gh gZkljzb\zZIlv [ZeZgk p\_1Z f_gyy ogztkdphjdo&\DAYZf_Ijh\
FZebgh\ucODJHQWD eluc<HOOREZg 7RQH jdhklv®oULIJKWQMHWMjZklghklv
&RQWUDVW

ljhkfhlj
Hih[jZz Z_1 j_amevlZl gZkljhcdb p\_Ih\
J amevlzl gZkljhcdb dZ"~h]h we_f _glZ \eby | gZ p\_|I b yjdhklv

ljbf_qZgb _
T ?keb nezGhdgh [_eZy nhlhi_g®IQDFN DQG :KLWH 3KRZgR\2UfH QW
bah[jZ° _gby [mMm"ml q_jgh [_eufb

ljhkfhlj izeblju p\_Ih\ 9LHZ &RORU 3DWWHUQ
HIh[jZz Z_I| rZ[ehg ~ey ijh\_jdb baf_g_gbc p\_1Z \ualZgguo gZkljhcdhc p\_It
MklZgh\bl_ wlhl nez>hd _keb gm~ gh hlh[jZablv bah[jZ  _gb_ "“ey ij _™\Zjbl ¢
ijhkfhljz k iZebljhc p\_Ih\

=hem[hc &\DQ FZebgh\uc ODJHQWD @ _eluc <HOORZ
Hlj _Jmebjmcl_gZkus_gghkkhhem[h&\DQFZebgh\ucODJHQW® eluc
<HOORZ
Il j_f s gb_j ]ImeylhjzZ \ijZzZ\h m\_ebgb\Z | gZkus_gghklv p\_1Z Zi_j f s g
j_Imeylhjz \e_\h 2 mf_gvrz_|I
Fhgh 1zd"_ g_ihkj_~kI\_ggh \\_klb agZgq_gb_ hij_~ eyxs__ iheh  _gb_j_]m
<\_"bl_agZq_gb_ \ "bzZiZzahg_ hl £ ~h
WIZ gZkljhcdZ baf_gy | hlghkbl _evgh_dhebqg_klI\h g_jgbe dZ ~h]h p\_1Z ¢l
baf_g_gbx h[s_]h p\_lh\h]h [ZeZgkZ ~hdmf_glZ ?keb gm gh agZgbl_evgh b
[ZeZgk p\_1Z bkihevamcl_ijbeh™ _gb_ Bkihevamcl_7~jZc\_j ijbgl_jZ lhevdh
g_agzZqgbl_evghlh baf_g_gby [ZeZgkZ p\_IZ
<gbfzZgb_
¥ ?keb 9gZ \de2’ 2 gZWYDLQu[jZg iZjZf_Q_jgh [_eZy nhlhi_g®BIDFN DQG
:KLWH 3KRWRIiZZfIQMshem[h&\DQFZebgh\ucODJHQW® _eluc
<HOO®&Z[ehdbjh\Zgu b g_"hklmigu

Lhg 7RQH

MklZgh\dZ p\_Ih\uo Ihgh\ *ey g_jgh [_ehc nhlhi_qZlb

< jZkdju\zZxs_fky f_gx fh gh 1zd _ \u[bjzZlv p\_1Z ~ey fhghojhfgh]lh j_"bfz

Oheh”guc lhg &RRO 7RQH
Wihl izjzf |j gzZkljzb\Z | oheh”gu_ hll_gdb k_jhlh kbg_ gq_jguc "ey p\_
?keb \u[jZlv wlhl izZjzf_lj ~ey iZjX¥h?*ky agZq_gb_ Z Ney<dzZjzf_ljz
2 agZq_gb_

Q_jgh [_eh_ % ODFN DQG :KLWH
WIlh!l izjzf_1j gZkljzb\zZ_1 g_cljZevgu_ hll_gdb k_jh]lh ~ey p\_Ilh\uo lhgh\
\uljzZlv wilhl izjzf_lj ~ey iZjZf\HZblky agZq_gb_ Z "eyd2jzf_ljz
agZq_gb_



L ieuc lhg :DUP 7RQH
WIhl iZjzf_1j gZkljzZzb\Z_1 1_ieu_ hll_gdb k_jh]lh dhjbgg_\h g_jguc “ey p
lhgh\ ?keb \u[jZlv wlhl izjzf_1j ~ey;id}BtbljKky agZq _gb_ Z Ney
iZjzZf_lj& 2 agZq_gb_

>im]lh_ &XVWRP
GZkljhblv p\_Ilh\u_ IhgZ fh'gh k ihfhsvx ]hjbahglZevguo b \_jlbdZevguo
ijh\_jyy p\_1Z \ p_gljZevghc h[eZklb gzZkljhcdb
GZkljhcl_ lhjbahglZevgu_ b \_jlbdZevgu_ j_lmeylhju i_j_IZsb\ bo \e_\h
\W\_jo \gba khhI\_IklI\_ggh
Fh gh 1zd _ gZkljhblv p\_Ilh\u_ ThgZ s_edgm\ b i_j IZsb\ p_gljZevgmx h
gZkljhcdb furvx
Fh gh 1zd _ g_ihkj_~kI\_ggh \\_klb agZq_gby k\yaZggu_ k j_]meylhjzZfb

agZq_gbc mklzgz\eb\zZcl_ agZq_gby \ *bZiZzahg_ hl b\ Ney izjzf |
AbZiZahg_ hl A h Ney i&Zf_ljz
ljbf_qZgb _

t 1Zjzf_1pjm]h &XVWRP evay \u[jZIlv ihkdhevdm hg Z\IhfZlbqg_kdb
hih[jZ Z_Iky dh]*Z gZkljzb\Z _ fh_agZq_gb_ \\h~blky g_ihkj_~kI\_ggh

< agZq_gb_gZzZkljhcdb fhghojhfguo p\_Ih\

ljb g_h[oh~bfhklb fh gh \jmggmx gZkljhblv fhghojhfgu_ p\_1Z

>ey gZkljhcdb p\_Ilh\uo lhgh\ \\_~bl_ agZq_gby g_ihkj_"kI\_ggh beb s_e
\\_jo \gbha

Fh gh 1Zzd"_ gZkljhblv p\_Ih\u_ IlhgZ s_edgm\ b i_j IZsb\ h[eZklv gZkljh
AgZq_gb_1Zd _ klyaZgh k ]hjbahglZevguf b \_jlbdZevguf j_]JmeylhjZfb

ljb \\h~_ agZq_gbc mklzZzgzZ\eb\Zcl_agZq _gby \ *bZiZahg_ hl ; ™h A
b\ "bzZizahg_ hl ~h Ney KRZjZf_1jZ

Bah[jZz _gb_ \ hdg_ ij_"\Zjbl_evgh]lh ijhkfhljZz \ e_\hc gzZklb [m”~_I| baf_g)
khhi\_Ikl\bb k \u[jZgguf agZq_gb_f

<gbfZgb _

T WIZ nmgdpby g_~hkimigZ ~ey g_dhlhjuo addq _ghkbizedHJILD 7\SH

Yjdhklv %ULJKWQHVV
GZkljhcdZ yjdhklb i_gqZlb Baf_gblv kl_i_gb gbklh]h [_eh]h b gbklh]h g_jgh
HArgZdh fh gh baf_gblv yjdhklv p\_Ih\ ]jZz~Zpbc ijhf_"mlhgguo f_""m [_euf |
Il j_f s gb_j Imeylhjz \ijz\h ~_ezZ | p\_1Z yjg_ kez[__ Zi_j_f s gb_j_]
\e_\h ~ ezZ | p\_1Zz 1 _fg__ bgl_gkb\g__ LzZd _ fh gh gZijyfmx \\_klb agZq_
k\yaZggu_ k iheamgdhf <\ _~bl_agZq_gb_\ ~“bZiZzahg_ hl £ ~h

DhgljZzklghklv &RQWUDVW
GZkljhcdZ dhgljzZzklghklb f_"~m k\_leufb b I_fgufb hll_gdZfb gZ bah[jZ _gbhb
| j_f_s_gb_ j_ImeylhjzZz \ijZzZ\h m\_ebqgb\Z_1 dhgljZklghklv Z i_j_f_s_gb_ wlt
j_Imeylhjz \e_\h 2 mf_gvrz_|I
Fh gh 1zd _ g_ihkj_~kI\_ggh \\_klb agZgq_gb_ hij_~_eyxs__ iheh _gb_ j_Im
<\_"bl_agZq_gb_\ *bziZzahg_hl £ ~h



| <dez~dz Khlezkh\zgb_ O0DWFKLQJ
<hafh ghklv \u[hjz kihkh[Z gZkljhcdb p\_Ih\ \ khhI\_IkI\bb k Ibihf i_qZIZ_fh]h

Dhjj_dlbjh\dZ p\_1Z &RORU &RUUHFWLRQ
<hafh ghklv \u[hjZ agZXdibkkzZ\e_gb_ "jZc\'yZYHU 0D W,ROb@ & _I
1RQH khhiI\_Ilkl\bb k p_evx hi_jZpbb i_qZlb
<gbfZgb_
T ?keb gZ \de2’ZdgZWYDL@klZgh\le_g neXZ jygch [_eZy nhlhi_q®QDFN
DQG :KLWH 3KRWRjABULMNY_dibjh\dZz p\_ 4RORU &RUWHEFMMMIAR{h\Zg
b g “hklmi_g

Khihklz\e_gb_ ~jZc\_jZz 'ULYHU ODWFKLQJ
Bkihevamy j_"bf &DQRQ “ey pbnjh\hc nhlhi_gzZlb &DQRQ 'LJLWDO 3KR
i_qZlZlv V5*% ~Zggu_ k ijbf_g_gb_f hll_gdh\ p\_Ilh\ dhlhju_ ij_"ihgblZ_
[hevrbgkl\h ex”_c

, &0

GZkljhcdZ p\_Ilh\ k ihfhsvx ijhnbey ,&& ijb \uiheg_gbb i_qgZlb

MdZ bl_ ijhnbev \\h~Z ijhnbev ijbgl_jzZz b f_Ih” j_g”_jbg]Z dhlhju_ gm'g

bkihevah\zZlv

<gbfZgb_
¥ ?keb ijbeh”_gb_ gZkljh_gh 1Zzdbf h[jZzahf qglh nmgdpby ,&0 hldexqg_g:
,&07ey iZjZf_IPpAjj_dlbjh\dZ p\ &RORU &RUWEEMIAR{h\Zgh b
\hafh gh ijbgl_j g_ kfh _I| "he guf h[jZahf jZzki_qZzZlZlv bah[jZ _gb_

G_| 1RQH

Hidexq_gb_ gZkljhcdb p\_Ih\ k ihfhsvx ~jZc\_jZ ijbgl_jz

ljhnbev \\h*Z ,QSXW 3URILOH
MdzZazZgb_ijhnbey \\h~Z dhlhjuc [m”_| bkihevah\Zlvky jg0YWepj agZq_gby
iZjZzf_ljDhjj_dlbjh\dzZz p\_ 8RORU &RUUHFWLRQ
Klzgnrzjl 6WDQGDUG
Bkihevam_lky klZzg”~Zjlguc ijhnbev ijbgl_jZ V5*% dhlhjuc ih*"_j b\Z_I
ijhkljZzgkl\h ;&0 WIlh agZq_gb_ih mfheqZgbx

ljhnbev ijbgl_jz 3ULQWHU 3URILOH
MdZazgb_ ijhnbey ijbgl_jZ dhlhjuc [m”~_I bkihevah\zZIlvky jOXeyhj_ agZg_g
iZzjzZf_ljDhjj_dlbjh\dzZz p\_ 8RORU &RUUHFWLRQ
DZd ijZ\beh \u[jZgh ag@g_&KWRyh fh gh \u[jZlv ijhnbev ijbgl_jZ \jmggmx

F_Ih~ j_g”~_jbg]Zz 5HQGHULQJ ,QWHQW
MdZazZgb_ kihkh[Z khihklZ\e_gby dhlhjuc [m~_I bkihevah\ZIvk&0ijb \u[hj_ &
Ney 1ZjZf_Ijfxhjj_dlbjh\dZ p\ 4RORU &RUUHFWLRQ
GZkus_gghklv 6DWXUDWLRQ
>Zgguc f_Ih”~ \hkijhba\h”~bl bah[jZ" _gby _s_[he__ j_Zebklbggh q_f f_Ih
| _jp_ipbhggu@8HUFHSWXDO



| _jp_ipbhgguc 3HUFHSWXDO
>Zgguc f_Ih~ \hkijhba\h”bl bah[jZ  _gby nhdmkbjmykv gZ p\_IZo dhlhju
ijbylgu [hevrbgkl\m ex”_ ¢ <u[_jbl_~Zgguc f_Ih” ~ey i_qZlb nhlh]jZnbc

Hlghkbl_evguc dhehjbf_Iljbg_kdbc 5HODWLYH &RORULPHWULF
Dh]~Z bah[jz _gb_ ij_h[jZzam_Ilky \ p\_Ih\h_ ijhkljZzgkl\h ijbgl_jZ wlhl f_
dhg\_jlbjm_1I bah[jZz _gb_ IZdbf h[jZzahf qlh \hkijhba\h*bfu_ p\_1Z klZgh'
fzdkbfzZzevgh ijb[eb _gu d h[s_c p\_lh\hc h[eZklb <u[_jbl_ ~Zgguc f_Ih”"
bah[jZz _gby k p\_Ilh\ufb "Zggufb [ebadbfb d hjb]bgZevghc p\_Ilh\hc iZek
;_eu_ mgZkldb hklzxlky [_eufb dzd [mfz]Z gZ dhlhjhc \uihegy_Ilky i_qZ|

:[khexlguc dhehjbf_Iljbg_kdbc $EVROXWH &RORULPHWULF
< wlhf f_Ih"_ ~ey ij_h[jZzah\Zgby "Zgguo bah[jZ _gbc bkihevamxlky hij_"
[ euo mqgzZkldh\ \h \oh”guo b \uoh”guo ,&& ijhnbeyo
G_kfhljy gZ baf_g_gb_ p\_1Z b p\_lh\h]h [ZeZgkZ [_euo iyl_g fh gh g_ il
g_h[oh”~bfuo blh]Jh\uo j_ameviZlh\ ba aZ khq_I|Zgby ijhnbe_c

<gbfzZgb _
¥ < az\bkbfhklb hl Ibiz ghkbl_ey fh gh ihemqgblv h*bgZdh\u_ j_amevlZlu i
baf_g_gbb gzklfhddb j g jbgpPAHQGHULQJ ,QWHQW

| ki 1zda _

| j_ dexg _gb_bklhggbdZ [mfZ]b \ khhI\ Ikl\bb k p_e \uf gZagZq_gb_f
MklZgh\dZ mjh\gy ©DZg_kl\h i_gZIlb®& >jm]h_
GZkljhcdZ p\_Ih\h]lh [ZeZgkZ

GZkljhcdZ lhgZz

GZkljhcdZ yjdhklb

GZkljhecdZ dhgljZklghklb

MdZaZgb_j “bfz dhjj dlbjh\db p\_1IZ

GZkljhcdZ p\_Ih\ k ihfhsvx *jZc\_jZ ijbgl_jz

| _gZlv k bkihevah\Z&&jhHnbe c

|_gZlv p\_lIghlh ~hdmf_glZ \ q_jgh [_ehf \ZjbZgl_
ljhkfhlj gZ wdjZg_ ih”]lhlh\e ggh]h d i_qZlb fZI_jbZeZz




| Hibkzgb_ \dezrdb Kijzgbpz

<deZ"&ZjZgbpZBDJH 6HWvYaShey | aZz~Zlv jZkiheh  _gb_ ~hdmf_glZ gZ [mfzZ]_ Djt
wlZ \dez~dZ iha\hey | aZz”~Zlv gqbkeh dhibc b ihjy*hd i_qZlb ?keb \ ijbeh” _gbb
"hdmf_gl _klv ihoh Zy nmgdpby az”Zcl_izZjzZf_lju k ihfhsvx ijbeh™ _gby

Hdgh ijhkfhljzZ izjzf_Iljh\
GZ beexkljZpbb ihdZazgh dzZdbf h[jZahf hjb]l]bgZe [m”_| jZkiheh  _g gZ ebkl_
Fh gh ijh\_jblv h[s__ bah[jZ _gb_ fzd_1Z
GZ beexkljZpbb ijbgl_jZ ihdZaZg ihjy*hd aZ]jmadb [mfzZ]b \ khhI\_Ikl\bb k iZ
NiZce\_jZ ijbgl_jZ
M[_~bl_kv qlh ijbgl_j gZkljh_g ijZ\bevgh k\ _jb\rbkv k beexkljZpb_c i_j " gz
i_qZlb

JzZaf_j kljZzgbpu 3DJH 6L]H
<ul[hj jZaf_jZ kljZgbpu
M[_"~bl_kv glh \u[jZzg Ihl “_ jzaf_j kljZzgbpu qglh b \ ijbeh _gbb
?keb \u[jZlv agZKighbZevguc&XVWRPhldjh_IklgZeh]lh\h KdghmbZevguc
jZaf_j [mfZ]bdhlhjh_ iha\hey_I \u[jZlv jZaf_ju [mfZ]b ih \_jlbdZeb b JhjbahglZz

Hjb_glZpby 2ULHQWDWLRQ
<ul[hj hjb_glZpbb i_qgZlb
?keb \ ijbeh” _gbb bkihevam_ fhf "ey kharZgby “hdmf_glZ _klv ihoh Zy nmg
_hjb_glZpbx qglh [ueZ \u[jZgZ \ ijbeh”_gbb
Dgb'gZy 3RUWUDLW
l_gZlv "hdmf_glZ 1Zdbf h[jZzahf qglh \_jog__ b gb g__ iheh _gby g_ baf_g
hlghr_gbx d gZijz\e_gbx ih*Zgb [mfZ]b WIlh agZq_gb_ ih mfheqZgbx

rev[hfgZzy /DQGVFDSH
I _gZlv *hdmf_glZ iml_f ih\hjhlZ gZ ljiZ*mkh\ hlghkbl _evgh gZijzZ\e _gby
Fhgh baf_gblv gZijZz\e_gb_ ih\hjhlZ&DQREIYULOWHU $VVhVWD QW 7RRO
"bzZeh]lh\h_ KdgbbZevgu_ iZjZf_IRXVWRP 6 HWWLKQAY¥h\b\ neZ hd




Ih\hjhl gz ljiZ"mkh\ \e_\h _keb az”ZgZ >:ev[hfgZysaR WbWHZpyHIUHH\
OHIW ZKHQ RULHQWDWLRQ LV >/DQGVFDSH@

>ey ih\hjhlZz "hdmf_glzZ \h \j_fy i_qZlb gz liZz"mkh\ \e_\hImkljagh\bl_ ne
gz ljZ"mkh\ \e_\h _keb az”~zZgzZ >:ev[hfgZzy ®@RWDVWHZpb@HIUHHV OHIW
RULHQWDWLRQ LV >/DQGVFDSH@

lh\hjhl gz liZz"mkh\ 5RWDWH GHJUHHV
I_qzZlv "hdmf_glzZ iml_f ih\hjhlzZ gz liZ"mkh\ highkbl_evgh gZijzZ\e_gby
[mfz]b

RbjbgzZ h[ezklb i_gZlb b kl_i_gv jZkrbj_gby gZkljh_ggu_ \ Ajm]hf ijbeh” _
baf_g_gu gZ ijhib\hiheh gu_ ih \_jlbdZeb b ih ]JhjbahglZeb

JzZaf_j [mfz]lb 3ULQWHU 3DSHU 6L]H
<uf[hj jzZzaf_jzZ [mfzZ]b azZ]jm  _gghc \ ijbgl_ |
AgZq_gb_ ih mfhdgz@gat_jm kljZzgb®bDPH DV 3DJH ma\hey_ | \uihegblv
i_qZlv gZ [mfZ]_ h[uqgh]h jzZzaf_jZz
JZaf_j [mfzZ]b fh gh az~Zlv ijb \u[hj lhagZaf_gmc[mfZ]bW WR 3DJH
FZkrlZ[bjh\Zgb6FDOKE jZa\hjhI3DJH /D\RI¥WIdZ ihkl_yLOLQJ 3R¥WHU
;mde_I%RRNOBWIiIZjzf_IFZd_1 kljZgbpdDJH /D\RXW
?keb \u[jzZlv jZzaf_j [mfz]b dhlhjuc f_gvidZaf4ogklgbgbpB8DJIH 6L)Haf_j
A"hdmf_glz [m~A_I mf_gvr_g ?keb \u[jZlv [he__ djmiguc jZaf_j [mfZ]b jzZaf_j
[mMm~_ I m\_ebqg_g
?keb \u[jZlv agZKighbbZevguc&XVWRPhIdjh_|klgZeh]h\h_ KdgpbZevguc
jZaf_j [mfZ]lhhalheyxs__ \u[jZlv jZaf_ju [mfZ]b ih \_jlbdZeb b ]JhjbahglZeb

Fzd_I| kljZzgbpu 3DJH /D\RXW
<ulhj jzaf_jz i_qzlzZ_fhlh "hdmf_glZ b IbiZ i_qZlb
Ghjf jzaf_j 1RUPDO VL]H
Wlh h[ugguc f_Ih”i_qZlb <u[_jbl_wlhl \Zjbzgl _keb fZd_| kljZgbpu g_ n
AlhfZlbgq mf_gvrZlv [hevrb_ ~hdmf dhl g_\haf gZi_qzZlZlv $XWRPDWLI
ODUJH GRFXPHQW WKDW WKH SULQWHU FDQQRW RXWSXW
?keb ijbgl_jg_fh _I gzZi_qzZlzZlv "hdmf_gl gZ [mfZ]_ azZ~Zgghlh jZaf_jZ
fh™_1 Z\IhfZlbgq_kdb mf_gvrblv jZzaf_j ijb i_qZlb "hdmf_glZ
MklZgh\bl_ wlhl neZ hd ey mf_gvr_gby jZaf_jZ ijb i_qZlb "hdmf_glZ

;_aihe_ ¢ %YRUGHUOHVYV
<u[hj i_qZlb gZ \k_c kljZzgbp_ [_a dZdbo eb[h ihe_c beb i_qZlb k iheyfb g
ljb i_gZlb [_a ihe_c hjbl]bgZeu m\_ebgb\Zxlky qlh[u ke_]dZ \uoh”blv aZz i
Lzdbf h[jzahf i_qgzZlv fh _Il \uihegylvky [_a ihe_c
Bkihevamcl_ iZjXfl_lij_gv jZkrbj_g$PRXQW RI ([WHQN[WR®dZaZlv dZdhc
mqgZklhd "hdmf_glZ [m”_| \uoh”~blv azZ ij_~_eu [mfZ]b ijb i_qgZIlb [_a ihe_c
KIl_i_gv jZkrbj_gby $PRXQW RI ([WHQVLRQ
GZkljhecdZ mqzkldZz “hdmf_glZ dhlhjuc [m~_1 \uoh”blv aZ ij_~_eu [mfZz
[_aihe_c

ljb i_j_f_s_gbb j_ImeylhjzZz \ijz\h kl_i_gv jZkrbj_gby m\_ebgb\Z_Iky ih
\uihegylv i_qZlv [_a ihe_c [_a dZdbo eb[h aZljm~g_gbc
Ijb i_j_f_s_gbb j_Imeylhjz \e_\h kl_i_gv jZkrbj_gby mf_gvrZ_Ilky Z i_qg

gZklv *hdmf_glzZz m\_ebgb\Z_Ilky



lh jzaf_jm [mfZ]b )LW WR 3DJH
WIZ nmgdpby ihalhey_ | Z\IhfZlbg_kdb m\_ebqgb\Zlv beb mf_gvrZlv "hdmf_
jZaf_s_gby bo gz [mfz]_ aZzZ]ljm  _gghc \ ijbgl_j [_a baf_g_gby jzZzaf_jzZ [mf
\ ijbeh”™_gbb
FZkriZ[bjh\Zgb_ 6FDOHG
>hdmf_glu fh gh m\_ebqgb\ZIv beb mf_gvrZlv "ey i_qZlb
Mdz bl_ jzaf_j\izjz3yzigf j [mfZzZ]BULQWHU 3D®EW GLTHI_ dhwnnbpb_gl
fZkrlZ[bjh\Zgby \ ilh£&krlZ] 6FDOLQJ
FZkrlZ[ 6FDOLQJ
MdZazgb_ dhwnnbpb_glZ m\_ebq_gby beb mf_gvr_gby “ey i_qZlZ_fh]h

FZd_| kljZzgbpu 3DJH /D\RXW
G _kdhevdh kljZzgbp ~hdmf_glZ fh 'gh gZi_qzZlzZlv gZ h~ghf ebkl_[mfZ]b
AZNZlv 6SHFLI\
Hlidjulb>bZeh]h\h_ Bd&ghZa\hjhl_
S_edgbl_ wlm dghidm ~ey az~Zgby izZzjzf_Iljh\ i_qZlb gZ jZa\hjhl_

lebldZ ihkl_j 7LOLQJ 3RVWHU
WIZ nmgdpby ihalhey_ | m\_ebqgb\Zlv ~Zggu_ bah[jZ _gby b jZa”_eylv m\_
gZ g_kdhevdh kljZzgbp ey i_qZlb Fh gh 1Zzd"_ kde_blv wlb ebklu [mfZ]b
djmigh]h gZi_qZzZlzZggh]lh h[t_dIZ gZijbf_j ihkl_jZ
AZNZIlv 6SHFLI\
Hlidjulb>bZeh]h\h__ hdgahlv \ \b~_ iebldb ihkl_jZz
S edgbl_wlm dghidm ~ey azZz~Zgby izZjzf_ljh\ i_qZlb \ \b~_iebldb ihkl_

;mde_| %RRNOHW

Nmgdpby i_gZlb [mde_I1Z iha\hey_1| gZi_qgZlzZlv *hdmf_gl \ \b~A_ [mde_IlZ >
gZ h[_bo klhjhgZo [mfZ]b Ijb i_qgZlb \ wlhf j_"bf_ kljZgbpu [m"ml jZkiheh
ijZ\bevghf ihjyrd_ \ khhI\_Ilkl\bb k gmf_jZpb_c dh]~Z hli_qZlZggu_ ebklu
keh _gu ihiheZf b kdj_ie_gu ih k]lb[m
AZNZlv 6SHFLI\

Hlidjulb>bZeh]h\h_ hdghlv [mde_1Z

S_edgbl_ wim dghidm ~ey az”Zgby izZjzf_Ijh\ i_gZlb [mde_IZ

>\moklhjhggyy i_qgqZlv <jmggmx 'XSOH[ 3ULQWLQJ ODQXDO
<uf[_jbl_ i_gzlzlv "hdmf_gl gZ h[_bo klhjhgZo [mfZ]b \jmggmx beb i_qzZlZlv
[mfZ]b
MklZgh\bl_ wlhl neZz hd ~ey i_qgZlb "hdmf_glZ gZ h[_bo klhjhgZo
WIm nmgdpbx fh'gh bkihevah\Zlv |lhevdh \ I|hf kemqgzZ_ _HphbgbE[yZgh agZq_ gkt
[mMfz]Z30ODLQ 3D&HWZjzZf_libi ghkbl_eyHGLD 7\EH Zd" _ \u[jZgh h~gh ba
agZq_g®kjf jZaf_jI1RUPDO Vh]jZaf_jm [mfZ]bW WR FZ&HI Z[bjh\Zgb_
6FDOMBEIZ jZa\hjhI3DJH /D\RXW

Klhjhgz i_j_ie_|Z 6WDSOLQJ 6LGH
<ul[hj iheh  _gby ihey ~ey i_j_ ie_1Z
ljbgl_j ZgZebabjm_I| iZjHfiblijglZpb2QULHQWDMARQ kljZgbpuDJH /D\RXW
Z\IhfZlbg_kdb \u[bjZ_| gZb[he__ ih”*oh”ys__ iheh _gb_ ihey “ey i_j_ ie_1Z M
neZ h&lhjhgzZ i_j_ie_I&@NDSOLQb B8UGHbI_agZg_gb_ ba kibkdz



MdZaZgb_ ihey 6SHFLI\ ODUJLQ
Hidjulb>bZeh]h\h MddaZgb_ ihey
Fh gh mdZaZlv rbjbgm ihey

Dhibb &RSLHV
MdzZazgb_ gbkeZzZ i_qzZlZ_fuo dhibc Fh gh mdzZazlv agZq_gb_ hl ~h
<gbfzgb_
¥ ?keb \ ijbeh _gbb bkihevam_fhf ey kharZgby "hdmf_glZ _klv ihoh Zy n
gbkeh dhibc k ihfhsvx ijbeh™ _gby g _ mdZaulZy ]h a”_kv

I _gZlv k ihke_~g_c kljzgbpu 3ULQW IURP /DVW 3DJH
MklZgh\bl_ wlhl nez hd _keb gm~ gh \uihegblv i_qZlv gZqbgZy k ihke_"g_c¢
wlhf hliz~Z | g_h[oh”bfhklv khjlbjh\db hli_qZlZgguo kljZgbp ih hdhgqgZgbb i_
Kgbfbl_ wlhl neZz hd ey i_qZlb "hdmf_glZ \ h[ugghf ihjy*d_ gZqbgZy k i_j\r

JZah[jZlv &ROODWH
MkIZgh\bl_ wlhl nez hd ~ey ]jmiibjh\db kljZgbp dZ ~hc dhibb _keb Ij_[m_Iky
g_kdhevdh dhibc
Kgbfbl_ wlhl nez hd _keb g_h[oh”Abfh gZi_qZl1ZIv ih”jy~ \k_ dhibb dZ ~hc KIj

<gbfzgb_
¥ ?keb \ ijbeh _gbb \ dhlhjhf kha”rZg "hdmf_gl ij_~mkfhlj_gu IZdb_ ~_ nmg
NjZce\_j_ mklzgh\bl_ ijbhjbl_I ~ey izjzf_ljh\ ~jzZc\_jZ ijbgl_jz H~gZdh _ke
ihemqgzZxlky g_ijb_fe fu_j amevlZlu azZ”Zcl_iZjZf_lju nmgdpbc \ ijbeh™ ¢
mdZaZzZlv dhebq_klI\h dhibc b ihjy*hd i_qZlb dzd \ ijbeh _gbb 1Zd b \ wlhf
ijbgl_jzZz h[s__ dhebq_kl\h dhibc fh™_| hdZzazZlvky jzZ\guf ijhba\_~_gbx ~\mc

agZq_gbc beb i_qZlv fh™ | \uihegylvky g_\ az”~Zgghf ihjy~rd_

l1Zjzf_lju i_qZlb B3ULQW 2SWLRQV
Hlidjulb>bZeh]h\h_ hdjgZf lju i _gZlb
Baf_gbl_ ~hihegbl_evgu_ izZjzf_lju ~jZc\_jZ ijbgl_jZ ~ey ~Zgguo i_qZlb hlijz
ijbeh” _gby

RIZfi Nhg 6WDPS %DFNJURXQG
Hlidjulb>bZeh]h\h_ Rd#Ahi Nhg
Nmgdphzfi 6WDPiSa\hey_| gZi_qzlzlv |_dklh\uc beb JjZnbqg_kdbc rlZfi ih\_j
"hdmf_glZ beb gz _]1h az~g_f ieZzg_ HgZ 1Zd _ iha\hey_I| gZi_qZlZlv "ZIm b
ihevah\zZl _ey Nmdp®D FNJURM@Ghey | gZi_qZlZlv k\_lemx beexkljZpbx gZ
az~rg _fiezg_ ~hdmf_glZz
< aZ\bkbfhklb hl kj_~u aREZo i gbWDPIINhg % DFNJURMQ&| [ulv g_"hkIimigu

I >bZeh]h\h_ hdgh Ki_pbZevguc jZzaf_j [mfZ]b &XVWRP 3D S

Wlh “bZeh]h\h_ hdgh ihal\hey | mdzZaZzlv jZzaf_|j rbjbgm b \ukhlm ki_pbZevghc

?"bgbpu 8QLWYV
<u[_jbl_ _~bgbpm baf_j gby “ey \\h~Z hij_~ ey fh]lh ihevah\zIl_e f jzaf jz
JZaf j [mfzZ]b 3DSHU 6L]H

MdZ bl_ agZRhljbygZ:LGWl<ukhlZ+HLJIJKWy ki_pbZevghc [mfZ]b Baf_j_gb_
hih[jz Z_1ky \ khhI\_lkl\bb k _~bgbpZfb mdZzZa%gpdufbs Q Le¢V



| >bZeh]lh\h_ hdgh GZ jZa\hjhl_ 3DJH /D\RXW 3ULQWLQJ

Wlh “bZeh]lh\h_ hdgh iha\hey_I| \u[bjZIlv gqbkeh kljZgbp “*hdmf_glZ dhlhju_ [m?”"
gZ h~rghf ebkl_ [mfZ]b ihjy*hd kljZgbp b i_gZlv jzfdb ~ey \k_o kljZgbp “hdmf_
1ZzjZzf_lju mdzZazZggu_ \ wlihf *bZeh]lh\hf hdg_ fh gh ih?I\_jrblv \ hdg_ ij_"\Zjb
ijhkfhljz izjzf_ljh\ ~jZc\_jZ ijbgl_jZz

AgZqghd ij_"\Zjbl_evghlh ijhkfhljz
Hih[jZz _gb_ izjzf_ljh\ azZ”Zgguo \ "bZe®Ihjh&\IhdiylSDIH /D\RXW 3ULQWLQ.
Fh gh ihkfhlj_Iv dzZd [m”~_Il \uley”~_Iv j_amevlZl i_qZlb i_j_~ \uiheg_gb_f i_

Fzd_I kljZzgbpu 3DJH /D\RXW
MdZazZgb_ gbkezZ kljZzgbp “hdmf_glZz jzZaf_sZ_fuo gZ h~rghf ebkl_

lhjy~hd klj 3DJH 2UGHU
MdZazgb_ hjb_glzZpbb “hdmf_glZ ijb i_qZlb gZ ebkl_ [mfZ]b

I_gqzlZlv jZzZfdm 3DJH %RUGHU
I _gZlv jzfhd ey \k_o kljZgbp ~hdmf_glZz
MklZgh\bl_ wlhl neZz hd ~ey i_qZlb jzfdb

>bZeh]lh\h_ hdgh I_qZlv \ \bA_iebldb ihkl_jZ 7LOLQJ 3R\
3ULQWLQJ

Wlh AbZeh]h\h_ hdgh iha\hey | \u[jZIlv jZaf_j i_qzlZ_fh]lh bah[jZ _gby Fh gh
iZjZf_lju ey ebgbc jZaj_azZ b \klZ\blv fZjd_ju dhlhju_ ihfh]ml kh\f_kiblv kljZ
ihkl_j

1Zjzf_lju mdzZazggu_ \ wihf AbZeh]h\hf hdg_ fh gh ih~I\_jAblv \ hdg_ ij_~\Zjb
ijhkfhljz izjzf_ljh\ ~jzc\_jz ijbgl_jZ

AgZghd ij_~\Zjbl_evghlh ijhkfhljz
HIh[jZ  _gb_ iZjzf_ljh\ "bZeh]h\h]®Zhdd2Ab”_ iebldb ihkFL@LQJ 3RVWHU
3ULQWLQJ
Fh gh ihkfhlj_Iv dzd [m”_I \uley” _Iv j_amevIiZl i_qZlb

JZa[b\dZ bah[jz _gby ,PDJH 'LYLVLRQV
<u[_jbl_dhebq_kI\h gzZzkl_c ih \_jlbdZeb b ih JhjbahglZeb
Iljb m\_ebqg_gbb gbkeZ jZa~_e_gby m\_ebgb\Z Iky 1Zd"_ dhebqg_kl\h ebklh\
i_qZlb ?keb h[t_~bgyxlky kljZgbpu ey kha”Zgby ihkl _jZ m\_ebq_gb_ qgbke
ihalhey_1| kha”Zlv ihkl_j [hevr_]h jzaf_jz

F_Idb h[j_adb gZ iheyo 3ULQW &XW 3DVWH LQ PDUJLQV
<u[hj beb hiIf_gZ i_qZlb keh\ &XW b 3DVWH gZ iheyo WIb keh\Z \uiheg)
ih kh\f_s_gbx kljzgbp \ ihkl_j
MklZgh\bl_ wlhl neZ hd *ey i_qZlb keh\
ljbf_qZgb_

¥ < azZ\bkbfhklb hl jZ[hg_c kj_"~u bkihevam_fh]h ~jZc\_jZ ijbgl_jZ wlZ nmg
[ulv g_"hklmigZz



Ebgbb h[j_adb gZ iheyo 3ULQW &XW 3DVWH OLQHV LQ PDUJLQV
<u[hj beb hiIf_gZ i_qZlb ebgbc jZzaj_azZz dhlhju_ \ukIlmizxl \ dZq_klI\_ mdZaZ
kh\f_s_gbx kljZzgbp \ ihkl_j
MklZgh\bl_ wlhl neZ hd “ey i_qZlb ebgbc jZaj_aZz

I_qzZlv "bZiZzahgZ kljzgbp 3ULQW SDJH UDQJH
MdZazZgb_ “bZiZahgZ i_qZlb < h[ugguo mkeh\bko$Qp jbl_ imgdl
<u[_jblQbkeh kljzgB®DJIHYey mdZazZgby hij_~_e_gghc kljZgbpu beb ~bZiZah
kljZgbp
ljbf_qgqZgb_

t ?keb g_dhlhju_ kljZgbpu [ueb iehoh gZi_qgZlZgu mdZ bl_ kljZgbpu dhll
lj_ [m_lky i_qzZlZlv s_edgm\ bo \ hdg_ij_"\Zjbl_evgh]h ijhkfhljz izjzf _1j
KljZgbpZBDJH 6HWX®&Ihl jZa [m"ml| gZi_qZlZgu lhevdh kljZgbpu hlh[jZ Z
wdjZg_

I >bZeh]h\h_ hdgh I_qgqZlv [mde_IZ %RRNOHW 3ULQWLQJ

Wlh ~"bZeh]lh\h_ hdgh iha\hey_I| \u[jZIv kihkh[ i_j_ie_IZ [mde_lZ < wlhf "bZeh
[Zzd _ gzZkljhblv i_gZlv Ihevdh gZ h~ghc klhjhg_ b i_qZlv jzfdb
1ZjZzf_lju mdZazZggu_ \ wlihf *bZeh]lh\hf hdg_ fh gh ih?I\_jrblv \ hdg_ ij_"\Zjb

ijhkfhljZ iZjzf_Ijh\ ~jZc\_jZ ijbgl_jZ

AgZqghd ij_"\Zjbl_evghlh ijhkfhljz
Hih[jz _gb_ izjzf_ljh\ az”Zgguo \ "bZehiddhf [nddge %R RNOHW 3ULQWLQJ
Fh gh ihkfhlj_Iv dzZd [m”~_l \uley”~_Ilv ~hdmf_gl ijb i_qZlb [mde_I1Z
lhe_ "ey i_j_ie_lZ 0DUJLQ IRU VWDSOLQJ
MdZazgb_ klhjhgu [mde_I1Z "ey i_j_ie_IZ
<klzZ\blv imklmx kljZzgbpm ,QVHUW EODQN SDJH
<ul[hj i_qgqZlb *hdmf_glZ gZ h*"ghc beb h[_bo klhjhgZo [mde_1Z
MklZgh\bl_ wlhl nez hd *ey i_qZlb *hdmf_glZ gZ h~rghc klhjhg_ [mde_IZ b\
klhjhgm dhlhjmx g_h[oh”bfh hklZ\blv imklhc
lhe_ 0DUJLQ
MdZaZgb_rbjbgu ihey ey i_j ie_|Z
MdZazZggZy rbjbgz klzgh\blky ihe_f ~ey i_j_ie_I1Z hlkgblu\Z_fuf hl p_gljZ e
l_gqzlZlv jZzZfdm 3DJH %RUGHU
I_qZlv jZzfhd ~ey \k_o kljZgbp "hdmf_qglZz
MKklZgh\bl_ wlhl neZz hd “ey i_qZlb jzfdb

I >bZeh]h\h_ hdgh MdZaZgb_ihey 6SHFLI\ ODUJLQ

Wlh “bZeh]lh\h_ hdgh ihal\hey | mdZaZlv rbjbgm ihey ~ey klhjhgu i _j_ ie_|Z ?k
ihf_szZ |ky gZ kljzgbpm jzZaf_j ~hdmf_glzZ [m”~_|I mf_gvr_g ijb i_qZlb



lhe_ 0ODUJLQ
MdZazZgb_ rbjbgu ihey ~ey i_j_ ie_ |z
RbjbgZ klhjhgu mdZaZgghc \Kilajafgdji j_ie_&ZWDSOLQXkI&ZigGHdlky
rbjbghc ihey ey i_j_ie_1Z

| >bZeh]lh\h_ hdgh 1ZjZf lju i_qZlb 3ULQW 2SWLRQV

<g_k_gb_ baf_g_gbc \ *Zggu_ i_qZlb hlijz\ey_fu_ gZ ijbgl_j
< aZ\bkbfhklb hl kj_~u wlZ nmgdpby fh™_I [ulv g_"hklimigZ

Dhfzg~rz Hldexqgblv ,&0 azlj_[h\ZgZ ijbdezZ”*ghc ijh]jzffhc 'LVDEOH ,&0 UHT.
WKH DSSOLFDWLRQ VRIWZDUH
Hldexg_gb_ nmgdpbb ,&0 g_h[oh”bfhc ijbeh” _gbx
?keb ijbeh”_gb_ bkihevam_I| :LQGRZV ,&0 “ey i_qZlb ~Zgguo fh]lml ihemqb
p\_1Z beb mf_gvrblvky kdhjhklv i_gzZlb MklZgh\dZ wlh]h nez dz fh _I j_rbl
ijb __ \hagbdgh\_gbb

<gbfzgb_
$+ Kgbfbl_ wlhl nez hd ijb h[ugguo h[klhyl _evkI\Zo
f WIZ nmgdpby g_ jZ[hlZ_I _keb \u[j&®H eygZDjZfbIPAhjj_dIbjh\dZz

p\_IZ&RORU &RUWHFWeRKh]eZkh\ZgBODWFKL'Q@Zeh]h\h]h hdgZ
GzkljhcdZ p\_Ih\ \jmg@mMQ@XDO &RORU $GMXVWPHQW

Hldexqgblv gZkljhcdm p\_Igh]h ijhnbey ijbeh™ _gby 'LVDEOH WKH FRORU SUR|
DSSOLFDWLRQ VRIWZDUH
MklZgh\dZ nez dZ hldexqZ | ~Zggu_ \ p\_Ighf ijhnbe_ dhlhjuc [ue gZkljh
ijbeh”_gbb
?keb “Zggu_ \ p\_lghf ijhnbe_ mklZgh\le_ggu_ \ ijbeh ™ _gbb i _j ~Zxlky *jZ
ijbgl_jz j_amevlzZl i_qzlb fh _|I kh”*_j Zlv g_h"b~Zggu_ p\_IZ ?keb wlh ijht
mklZgh\dZ wlh]l]h nezZz dZ fh _I j_rblv ijh[e_fm

<gbfzZgb _
¥ Kgbfbl_ wlhl neZz hd ijb hfugguo h[klhyl_evklI\Zo
t >Z2°_ _keb wlhl neZ hd mklZgh\e_g Ilhevdh g_dhlhju_ ~Zggu_ \ p\_Ighf i

hldexqZxlky b p\ _Ighc ijhnbev fh gh ijh~he Zlv bkihevah\Zlv "ey i _qZlb

Hldexqgblv gZkljhcdm bklhggbdZ [mfZ]b ijbeh”™ _gby 'LVDEOH WKH SDSHU VR)>
DSSOLFDWLRQ VRIWZDUH

Hldexq_gb_ kihkh[Z ih*"Zgb [mfZ]b gZkljh_gghlh \ ijbeh _gbhb

K ihfhsvx g_dhlhjuo ijbeh _gbc gZijbf_j OLFURVRIW :RUG ~Zggu_ fh'gh ¢

bkihevamy ~jm]lhc kihkh[ ih*Zgqb [mfz]lb Z g_ Ihl qglh gZkljh_g \ ~jZc\_j_ ijl
kemqgzZ_ ijh\_jvl_ "Zggmx nmgdpbx
<gbfzZgb_

¥ Dh]*"Z wlZ nmgdpby \dexq_gZ h[uqgh kihkh[ ih”"Zgb g_evay baf_gblv ba
ij_~\Zjbl_evghlh ijhkfhljZ &DQRQ ,-

HIf gblv ]jmiibjh\Zgb_ [mfZ]b 8QJURXS 3DSHUV
AZ~Zgb_ f_Ih~"Z hih[jZ  _gby “ey ilZizighkio\ _eyHGLD 7\B&af_j kljZgbpu
3DJH 6LHZaf_j [mfZ]BULQWHU 3DSHU 6L]H



Qlh[u hlh[jZz Zlv we_f _glu ih hl*_evghklb mklzZgh\bl_neZzZ hd
QlhJu hih[jZz Zlv we_f_glu \ \b”A_ ]jmiiu kgbfbl_ neZ hd

G_jZaj_rzZlv ijbdez~ghc ijh]jzff_ k Zlb_ ~Zgguo i_qZlb 'R QRW DOORZ DSSO
WR FRPSUHVV SULQW GDWD
K ZIb_ ~Zgguo i_qZlb ijbeh” _gby aZij_s_gh
?keb j_amevlZl i_qzZlb g_ kh”~_j bl *Zggu_ bah[jZ _gby beb \hagbdZ_1I| g_kh
p\_Ih\ mklZgh\dZ nez dzZ fh _I memqrblv kbImZpbx
<gbfZgb_
t Kgbfbl_ wlhl neZ hd ijb h[ugguo h[klhyl_evklI\Zo

| gZlv ihke_ kha~Zgby "Zgguo “ey i_qZlb "ey dZ ~hc kljZzgbpu 3ULQW DIWHL
GDWD E\ SDJH

>Zggu_ i_qZlb kha~zZxlky ihkljZzgbggh b i_qZlv gZqbgZ _Iky ihke_azZ\_jr_gt

hrghc kljZzgbpu ~"Zgguo i_qZlb

?keb gZi_qzZlZgguc *hdmf_gl kh”®_j"bl g _h brZggu_ j_ameviIZlu gZijbf_j ihe

mklZgh\dZ wlh]h nezZz°dZ fh _|I memqrblv j_amevliZlu

<gbfZgb_
t Kgbfbl_ wlhl neZ hd ijb hfugguo h[klhyl_evklI\Zo

HIf _gblv j_Imebjh\Zgb_ [_ahizkghlh ihey "ey jZaf_jZ [mfZz]b &DQFHO WKH VI
UHIJXODWLRQ IRU SDSHU VL]H
HIf _gy_I| j_]Imebjh\dm [_ahiZkgh]h ihey ijb mkliZghkhdi ¢lkkbilZjeMH LD
7\SHagZq_@®dmyWWH 3KRWRUBHPENB )LOQH $UMEBRRWKR 3DSHU 3UR 3UHPLXF
ODWW¢§Z$\deZz2e Z\gZPYDLQ
Ijb mklZgh\d_nezZ dZ j_Jmebjh\dZ ihe_c¢c [m”~_I hif _g_gZ b [m”_| ~hklmigZ i

rbjhdhc h[eZklb i_qZlb Z 1Zd _ i_qZlv [_a ihe_c Djhf_ Ihlh fh gh \uihegb]
[mfz]_ ex[h]h jzaf_jz
lib hif_g_j ]mebjh\db ihe_c [mfz]Z th _| iZzqdZlvky beb dZqg_kI\h i_qZIb fh

\ aZz\bkbfhklb hl jZzaf_jzZ [mfZ]b b mkeh\bc
< wlhf kemqzZ_ j_dhf_g”m_Ilky bkihevah\zZIlv jzaf_j [mfZ]b k rbjhdbfb iheyfb

lj_~hI\jZs_gb_ ihl_jb "Zgguo ey i_qZlb 3UHYHQWLRQ RI 3ULQW 'DWD /RVYV
Fh gh mf_gvrblv jZzaf_j "Zgguo i_qZlb dhlhju_ [ueb kha”Zgu \ ijbeh” _gbb
gZi_qZlZlv “"Zggu _
< aZ\bkbfhklb hl bkihevam_fh]h ijbeh” _gby ~Zggu_ bah[jZ _gby fhlml [ulv I
g_ijZ\bevgh gZi_qgZlZgu < wlhf kemgZ_ \u[<dkl_ lkagZRQgbHDMNMekde
kbevg 2Q 6WURQJ
Hide 211
ljbgl_ji_qzZlz_1| "Zggu_ [_a bkihevah\zZgby wlhc nmgdpbb
<de keZ] 2Q :HDN
I[jbgl_j bkihevam_| wim nmgdpbx ey i_qZlb "Zgguo lhevdh _keb dzZq_kl
Ahimklbfh

<de kbevg 2Q 6WURQJ
ljbgl_j \k_]1"Z bkihevam_I wim nmgdpbx “ey i_qZlb ~Zgguo



<gbfZgb_
¥ Ijb bkihevah\Zgbb wlhc nmgdpbb dZq_klI\h i_qzZlb fh _|I momA”rblvky \ az
ANZgguo i_qgqZlb

;ehd h[jZ[hldb "Zgguo “ey i_gqZlb 8QLW RI 3ULQW 'DWD 3URFHVVLQJ
<u[hj [ehdZ h[jZ[hldb "Zgguo i_qgZlb hlijZ\ey_fuo \ ijbgl_|j
< h[ugguo mkeh\byo \u[_jll_dimiggt*h\ZggbHFRPPHQGHG
<gbfzZgb _
T >ey g _dhlhjuo izZjzf _Ijh\ fh™ _| bkihevah\ZIvky [hevrhc h[t_f iZfylb
G_ baf_gycl_izjzf _lju _keb dhfivxl_j h[ez”~Z | fZeuf h[t_fhf iZfylb

| >bZeh]h\h_ hdgh RIZfi Nhg 6WDPS %DFNJURXQG

>pZeh]lh\h_ Rdghi Nhg6WDPS %DFNJILWRX@® | i_gzZlZlv rlZfi b beb nhg ih\_jo
kljZzgbp “hdmf_glZ beb gz az~g_f ieZzg_ Djhf_ ij_~\Zjbl_evgh azZj_]bkljbjh\Zgc
nhgh\ fh'gh azj_J]lbkljbjh\Zlv b bkihevah\zZlv kh[kI\_ggu_ rlzZfi b nhg

RIzfi 6WDPS
Nmgdpby i_qZlb rlZfiZz \uihegy_1| i_qZlv rlZfiZz ih\_jo "hdmf_glZz
MklZgh\bl_ wlhl neZz hd b \u[_jbl_gZa\Zgb_ ba kibkdzZ ~ey i_qZzZlb rlzfiz

GZkljhblv rlZfi '"HILQH 6WDPS
Hidjulb”AbZeh]h\h]h h&i@Z lju rlZfiz
Fh gh ijh\_jblv k\_~_gby h \u[jZgghf rlZfi_ beb khojzZgblv gh\uc rlZfi

Ih\_jo I_dklz 3ODFH VWDPS RYHU WH[W
MdzZazgb_ kihkh[Z i_gzlb rlZfiZ ih\_jo "hdmf_glZz
MklZgh\bl_ neR1Ef#i 6WDPSey \dexq_gby wlh]lh izjzf_ljz
MklZgh\bl_ wlhl neZz hd qlh[u gZi_qZzZlZlv rlZfi ih\_jo gZi_qZlZgghc kljZgbp
GZi_qgzZlzggu_ ~Zggu_ fhlml [ulv kdjulu ih” rlZfihf
Kgbfbl_ wlhl nez hd qlh[u gZi_qZlZlv "Zggu_ “hdmf_glZ ih\_jo rlzZfiz GZi
ANZggu_ g_ [m~Aml kdjulu ih” rl1zfihf H~gzZdh gzZklb riZfiz dhlhju_ i_j_dju\Zx
Ahdmf_glhf fh]lml [ulv kdjulu

Lhevdh gZ i_j\hc kljZzgbp_ 6WDPS ILUVW SDJH RQO\
<u[hji_qZlb rlzfiz lhevdh gZ i_j\hc kljZgbp_ beb gZ \k_o kljZgbpZo _keb
kh~_j bl "\_ beb [he__ kljZgbp
MklZgh\bl_ neR1Efi 6WDPSey \dexq_gby wlh]lh izjzf Ijz
MklZgh\bl_ nezZ hd ~ey i_qZlb rlZfiZz lhevdh gZ i_j\hc kljZgbp_

Nhg %DFNJURXQG
Nmgdpby i_qZlb nhgZ ihalhey_ | \uihegylv i_qZlv jbkmgdZ beb koh”gh]h hJt
jbkmgdz gz az~g_f iezg_ "hdmf_glz
MklZgh\bl_ wlhl neZz hd “ey i_qZlb nhgZ b \u[_jbl_ gZa\Zgb_ ba kibkdz

<u[jZlv nhg 6HOHFW %DFNJURXQG
Hidjulb”rbZeh]h\h]h hAj@Z lju nhgZ
Fh gh azZj_]bkljbjh\Zlv lThg_qguc jbkmghd \ \b”"_ nhgZ b baf_gblv f_Ih” jZaf
bgl gkb\ghklv \u[jZggh]h nhgZ




Nhg lhevdh gZ i_j\hc klj %DFNJURXQG ILUVW SDJH RQO\
<u[hj i_qgqZlb nhgZ Ilhevdh gZ i_j\hc kljZzgbp_ beb gZ \k_o kljZgbpZo _keb 7
kh~_j bl ~\_ beb [he__ kljZgbp
MklZgh\bl_ neRhgd% DFNJURXeYyG\dexq_gby wlh]lh izjzf _1jZz
MklZgh\bl_ wlhl neZz hd “ey i_qZlb nhgZ Ilhevdh gZ i_j\hc kljZgbp _

<dez”dzZ RIZfi 6WDPS

<dez~dz RIZfi iha\hey | az~zZ\Zlv | _dkl b nZce Ilhg_qgh]lh jbkmgdzZz EPS
bkihevah\zZlvky ~ey rlzfiz

Hdgh ij_~\Zjbl_evghlh ijhkfhljz
HIh[jZ' _gb_ khklhygb_ rl1zfiz gzkljh_gghlh gZ dZ ~hc \dezZ"d_

Lbi rlzfiz 6WDPS 7\SH
MdZazZgb_ |Ibiz rlzfiz
<u[_jblL_dklI7H[Wey kha”rZgby rlZfiZz k ihfhsvx kbf\heh\hqulgghk_
jbkmgh@&LWPDe&y kharzZgby rlzZfiz k ihfhsvx lThg_qghlh jbkmgbdZz <u[_jbl_
<j_fy Bfy ihevah\zZl_'e&&WH 7LPH 8VHWUeYyDHH[jZ  _gby ~Zlu \j_f_gb kha~Zghb
b bf _gb ihevah\Zl ey i_qzIZ_fhlh “hdmf_glz
We_f_glu gZkljhcdb gZRbafz*"d@WDPIsaf_gyxlky \ aZ\bkbfhklb hl \u[jZgghlh
Ibiz

?keb ney izZjzfllhz riZfiz 6WDPS 7\ Zgh\e_gh agkqdilGH[WebZIZ

<j_fy Bfy ihevah\zlI_'d&WH 7LPH 8VHU 1DPH

L_dkl 6WDPS 7H[W

MdZazZgb_ kljhdb I _dklZ rlzfiZz

Fh gh \\_klb g_ [he__ kbf\heh\

< kemqz_ »ilZz <j_fy Bfy ihevah\ZI'DeWH 7LPH 8VHU ihBPHdkIEWDPS

TH[WIh[jZ Zxlky ~Z1Z \j_fy kha”~Zgby b bfy ihevah\Zl_ey i_qZlZ_fh]lh h[t_

<gbfzZgb_

t1zjzf_IL_dkl6WDPS 7&ZW gy_Iky b klZzgh\blky g_~hkIimiguf _keb \u[jZg
>71Z <j_fy Bfy ihevah\ZI'DeWH 7LPH 8VHU 1DPH

Rjbnl 7ZUXH7\SH 7UXH7\SH )RQW
<ulhj rjbnlZ ~ey kljhdb |_dklZ rizfiz

GZq_jlzgb_ 6W\OH
<u[hj klbey rjbnlz ~ey kljhdb |_dklZ rlzfiz

Jzaf_j 6LJH
<u[hj jzaf_jz rjbnlz ~ey kljhdb |_dkIZ rizfiz

JZfdZz 2XWOLQH
<u[hj jzfdb “ey kljhdb I_dklZ rlzfiz
?keb "Ney iZjZfJI4Af_j6L]Hu[jZg djmiguc jZaf_j rjbnlZ kbf\heu fhlml
\uoh”~blv azZz djzc jzfdb rlzfiz
P\_I &RORU <u[jzZlv p\_lI 6HOHFW &RORU
HIh[jZz _gb_ I_dms_]h p\_1Z rlZfiZz
>ey \u[hjZ ~jm]h]lh p\_1Z s<e[dgby_p\_| 6HOHFW &ROIRU hildjulv



"bZeh]lh\h_ PIgh&RORKW \u[_jbl_ beb kha”zZcl_ p\_I dhlhjuc g_h[oh”bfh
bkihevah\Zlv "ey rlzZfiz

?keb "ey izZzjzZziLIpz riZfiZ 6WDPS 7\8HZgh agZqlLglg_qgguc jbkm&hdwWPDS

NZce )LOH

MdZazgb_ bf_gb nZcezZ Ihq_qgh]h jbkmgdzZ dhlhjuc [m”~_I bkihevah\ZIlvky
rizfiz

<u[jZlv nZce 6HOHFW )LOH
Hldjulb_ “bZeh]h\h]h hdgZ ey \u[hjZ nZceZ
S _edgbl_ wim dghidm ~ey \u[hjZ nZceZ lhg_qgqgh]lh jbkmgdZ dhlhjuc [m~_]I
dzq_KkI\_ rlzfiz

JZaf_j 6L]H
J _]mebjh\dzZ jZzaf_jZ nZceZ Ilhg_qgh]lh jbkmgdzZ dhlhjuc [m”_I| bkihevah\ZI
rizfiz
| _j_f_s_gb_ j_]lmeylhjz \ijZ\h m\_ebqgb\zZ_1 jzaf_j Z i_j f_s_gb_ j_]meylh]
mf_gvrzZ |

lihajZzqgZy [_eZy h[eZklv 7UDQVSDUHQW ZKLWH DUHD

MdZazZgb_[_euo h[eZkl _c Ilhgq_qgh]h jbkmgdZ ijhajZqgufb
MklZgh\bl_ wlhl neZz hd qlh[u k»_eZlv [_eu_ h[eZklb lhgq_qgh]h jbkmgdZ
ljbf_qZgb_

T S _edgdh mfheq'HIDXOWMI[u ~ey iZjZfLbiZrlZfiZ 6WDPS 7\8K Zgh\blv
agZq_gb_ L _dkl iEZjAKIGWDPS 7HKEVZ\blv imkluf “ey iZjRfbhjZz
TUXH7\FH XH7\SH RIQ®W™Mh\blv agZq_gb_ $ULDO GZey jilZjghe W)V H
agZq_gb_ H[uqguc “"ey iX4Af |j&L]H agZg_gb_ jzZ\gh_ lhqdzf kgylv
neZ hdzfdz2XWObQtty iZzjzf P2 | &RORMkIZgh\blv k_juc p\_I k ihfhsvx
agZq_gbc

<dezZ~dZ Ilheh  _gb_ 3ODFHPHQW
<dez~dZ Ilheh  _gb_ iha\hey | az~Zlv iheh  _gb_i_qZlb rlzfiZz

Hdgh ij_"\Zjbl_evgh]h ijhkfhljz
HIh[jZz _gb_ khklhygb_ rlzZfiz gZkljh_ggh]lh gZ dZ ~hc \deZ"d_
lheh _gb_ 3RVLWLRQ
MdZazZgb_ iheh”_gby rlzZfiZ gZ kljZgbp_
<uf[_jbl>jm]h_&XVWPRR kibkdzZ qglh[u gzZijyfmx \\_klb agzZqg_ldhbyhghhjr*bgZzl
;i SBRVLWHIRQ jl < 3RVLWLRQ
lhihjhl 5RWDWLRQ
MdZaZgb_ m]eZ ih\hjhlZ rl1Zfiz M]lhe fh gh azZz~Zlv iml_f \\h~Z gbkeZ ]jZ"i
ljb \\h~_ hljbpZl_evguo agZq_gbc rlzZfi ih\hjZzgb\Z _Iky ih qZkh\hc klj_ed _
ljbf_gZgb_
f1zjzf_Ifh\hjhl 5RWDWHRKgZ_I|ky lhevdh \ Ihf kemgzZ_ _keb \u[jZgh ag:
L _dklI7TH[WebkZIlZ <j_fy Bfy ihevah\ZI'De¥H 7LPH 8VHUeYyDIEHZf 1jZ
Lbi rlzfiz 6WDPS 7\&H\deZRdZfi 6WDPS



ljbf_gZgb_
¥ S_edgbdh mfhegq'HIDXOWNI[u mklZgh\blv iheh _gb< plafljZ&HQWRU
Ney ih\hjhlZ az”~ZIlv agZq_gb_

<dezZ~dZ KhojzZgblv agZg_gby 6DYH VHWWLQJV

<deZ"&hojZgblv agZq @gbyYH VHWMWaMhEYW | khojZgblv gh\uc rlZfi beb m~Zebl\
g_gm guc rlzZfi

GZa\Zgb_ 7LWOH
<\_~bl_gzZal\zZgb_ qlh[u khojZgblv kha~Zgguc rlZfi

Fh gh \\_klb g_ [he__ kbf\heh\
ljbf_gZgb_
f < gZqZe_ beb dhgp_ gZalZgby g_evay \\h*blv ijh[_eu gZ bfZlv deZ\br
beb \\h"Z

Kibkhd rlzfih\ 6WDPSV
HIh[jZ  _gb_ kibkdZ khojZg_gguo gZa\Zgbc rlzZfih\
MdZ bl_ gZa\Zgb_ ~ey hlh[jZ  _gby khhI\_Ikl\mxs_@GHZa\NZfgB7L Wh@H

Khojzgblv 6DYH Khojzgblv k azf_ghc 6DYH RYHUZULWH
Khojzg_gb_ rlzfiz
<\_"bl_ azZ]lheh\hd GZ2h&zZgh7LW@HI|_f s_edgbl_ wlh ihe_

M~AZeblv 'HOHWH
M~Ze_gb_ g_gm- gh]h rizfiz
MdZ bl_ gZa\Zgb_ g_gm ghlh rlIZKibRhikdibk&ifih\6 WDP $Vs_edgbl_ wim
dghidm

<dezZ”"dZ Nhg %DFNJURXQG

<dez~dZ Nhg ihal\hey_ | \u[jZlv nZce lhg_qgh]lh jbkmgdZz EPS "ey bkiheva
nhgZ beb az~ZIlv kihkh[ i_qZlb \u[jZggh]h nhgZz

Hdgh ij_"\Zjbl_evgh]h ijhkfhljz
HIh[jZz _gb_ khklhygby lhg_qgh]h jbkmgdzZ azZNhgg¥hFNI VReZDG _

NZce )LOH
MdZazgb_ bf_gb nZceZzZ Ihq_qgh]h jbkmgdzZ dhlhjuc [m”~_I bkihevah\zZlvky

<ufjZlv nZce 6HOHFW )LOH
Hlidjulb_ ~“bZeh]lh\h]h hdgZ ~ey \u[hjZ nZceZ
S_edgbl_ wim dghidm ~ey \u[hjZ nZceZ lhq_qgh]h jbkmgdz EPS dhlhju
bkihevah\zZlvky \ dZq_kI\_ nhgZz

F_Ihn jZzaf_s_gby /D\RXW OHWKRG
MdZazZgb_ kihkh[Z jZzaf_s _gby bah[jZ  _gby nhgZ gZ [mfZ]_
?keb \u[jZgh agZgjmbh &XVWRPh gh aZ”Zlv dhhjtbhglalu; 3BRVLWhHRQ
lh \_jl < SBRVLWLRQ



Bgl gkb\ghklv ,QWHQVLW\

J Imebjh\dZ bgl_gkb\ghklb IThq_qgh]h jbkmgdZ dhlhjuc [m”~_1 bkihevah\Z
| j_f s gb_j ImeylhjzZ \ijZzZ\h m\_ebqgb\Z _| bgl_gkb\ghklv Z i _j f s gb_j
\e_\h 2 mf_gvrZ_| Qlh[u gZi_qZlZlv nhg k bkoh”ghc bgl_gkb\ghklvx Ihqg_q
i_j_f_klbl_ j_Imeylhj \ djZcg__ ijZ\h_ iheh _gb_
ljbf_qZgb_

¥ < azZ\bkbfhklb hl kj_"u wlZ nmgdpby fh™ _I| [ulv g_"~hklmigZ

¥ S_edgbh mfheq'HIDXOWN[u hklZ\blv iZjaNZtje)LOHnkluf mklZgh\blv

Ney iZjZf_IFZ Ih™ jZzaf_s_gbP\RXW OHVAHREG Wihegblv kljZgbph® O

SDJHy i_j_f_klblv j_ImBglhjgkb\ghklQWHQVKW¥Yg__ iheh _gb_

<dezZ~dZ KhojzZzgblv agZqg_gby 6DYH VHWWLQJV
<dez"&hojZgblv agZzq @byYH VHWMWaMEY | khojZgblv ghl\uc nhg beb m~Zeblv
g_gm 'guc nhg

GZa\Zgb_ 7LWOH
<\_"bl_gZalZgb_ qglhJu khojZgblv mdZaZggh_ bah[jZ _gb_ nhgZ

Fh gh \\_klb g_ [he__ kbf\heh\
ljbf_gqZgb _
f < gZqgZe_ beb dhgp_ gZa\Zgby g_evay \\h”blv ijh[_eu gZ bfZlv deZ\br
beb \\h"Z

Kibkhd nhghl %DFNJURXQGYV
HIh[jZz  _gb_ kibkdZ gZalZgbc aZj_]bkljbjh\Zgguo nhgh\
MdZ bl_gZa\lzZgb_ ey hlh[jZz  _gby khhI\_IkI\mxsGZ4h\ZlypZL WO &

KhojZgblv 6DYH KhojZgblv k aZf_ghc 6DYH RYHUZULWH
KhojZg_gb_ ~"Zgguo bah[jZz _gby \ dZq_kI\_ nhgZ
Ilhke azZ”Zgby agGqadbgb7LWOHdIgbl_ wim dghidm

MAZeblv '"HOHWH
M~rZe gb_ g _gm gh]lh nhgZz
MdZ bl_ gZal\Zgb_ g_gm gh]h nKigokhdkinrohkgh% DFNJURX @@L Vf s_edgbl_
wim dghidm

Kf 1zd"_

GZkljhcdZ jzaf jZ [mfzZ]lb ki_pbZevguc jZaf_j [mfZ]b
GZkljhcdZz Jzaf_ j klj b Hjb_glZpby

<uiheg_gb_i gqZlb [ _a ihe_c

|_gZlv ih jZaf jm [mfZ]b

|_gZlv k fZkrlZ[bjh\Zgb _f

|_gZlv gZ jZa\hjhl_
|
I

gZlv \ \b”A_ iebldb ihkl_jZz

gZlv [mde |Z
>\moklhjhggyy i_qZlv
GZkljhcdZ ihey ey i j_ie_IZ




GZkljhcdZ dhebg_kI\Z dhibc b ihjy”dZ i_qZzlb kljZgbp

Baf_g_gb_iZjzf Ijh\ i_qZlb

|_gZlv riZfiZz b nhgZz




| HibkZgb_\dez~db H[kem 'b\Zgb _

<dezZ"#iZkem b\ZghODLQWHQIM@FH+ey | aZim&kDIQRQ3ULQWHU $V\lebWWDQW 7RRO
ijh\_jblv khklhygb_ ijbgl_jz

H[{kem ' b\Zgb_ b gZkljhcdb ODLQWHQDQFH DQG 3UHIHUHQFHV
<uihegy_lky aZimkd &DQRQ ,- 3ULQWHU $VVLVWDQW 7RRO
Fh gh \uihegblv h[kem b\Zgb_ijbgl _jZ beb baf _gblv iZjzf lju ijbgl_jZz

Bgl_jg_Il j_kmjku i_gZlb 2QOLQH 3ULQWLQJ 5HVRXUFHV
Ilhk_Ibl_ \_[ kZcl &DQRQ k bklhggbdZfb i_qzZlb gZijbf_j k ijhnbeyfb ,&& b kh
i_qZlb
<gbfZgb _
f >ey bkihevah\Zgby wlhc nmgdpbb Ij [m_Iky ih*dexg_gb_d Bgl_jg_Im Ihf
ihevah\zZIl_ev g_k_I| hI\_IklI\_gghklv aZ hieZlm ih~*dexq_gby d Bgl_jg_Im

H[gh\blv K\_*_gby h ghkbl_e_ 8SGDWH OHGLD ,QIRUPDWLRQ
lhemqgzZ_1| ihke_"gb_ k\_~_gby h ghkbl_e_ k ijbgl_jZ b h[ghley_1I| k\_~_gby h ¢
ANjZce\_j_ ijbgl_jz
Ihke_ h[gh\e_gby k\_~_gbc h ghkbl_e_ h[gh\eyxlky k\_~_ gbyLibighkbl_e_ \ jz
ghkbl _eYHGLD 7\6cH\deZ2dZ\gZWYDLQ
?keb k\_~_gby h ghkbl_e_\ *jZc\_j_g_ h[gh\®8WlkyglwZg@gZevghc
ijh\_jdb ,QLWLDO &KHWFNhWHWRY mdZaZggu_ ~Zggu_




K\_~_gby h khklhygbb ijbgl_jz 9LHZ 3ULQWHU 6WDWXV
AZimkd fhgblhjZz khklhygby &DQRQ ,-
Bkihevamcl_wlm nmgdpbx _keb g _h[oh”bfh ijh\_jblv khklhygb_ ijbgl _jZ b it
azZz”~"Zgby i_qZzZlb

Hijhljzff_ $ERXW
Hlidjulb>bZeh]lh\h_ kdgh]jZff
Fh gh ijh\_jblv ghf_j \_jkbb ~jZc\_jZ ijbgl_jZ b ijhkfhlj_Iv m\_~hfe_gb_ h[ Z\
ijZ\Zo
Djhf_ Ih]lh fh gh baf_gblv bkihevam_fuc yaud

We f glu gZqgZevghc ijh\_jdb ,QLWLDO &KHFN ,WHPV F
k\_~ gby h ghkbl_e_ 8SGDWH OHGLD ,QIRUPDWLRQ

ljh\_jvli_ qglh ijbgl_j ih~dexg_g d dhfivxl_jm b \dexqg_g
?keb \u g_ fh _I_ h[gh\blv k\_~_gby h ghkbl_e_ ijh\_jvl_ ke_"mxs__

¥ M[_"bl_kv qglh hijgh\le_gb_ k\_~ _gbc h ghkbl_e_\uihegy | ihevah\zZl _ev k i
Z~fbgbkljZlhjz

lhevah\ZIl_eb [_a ijZ\ Z~fbgbkljZlhjzZ fhlml ijh\_jblv [ueb eb k\_~ _gby h ghlk
h[gh\e _gu gh g_ fh]lml \uihegylv h[ghle _gb_ kZzZfb

T 1 _j "~ h[gh\e_gb_f k\_~ _gbc h ghkbl_e_ m[_~bl_kv qglh ~h[Z\beb hlj_~Zdlb]
m~rZebeb k\_~ gby h ghkbl _e_ gZ ijbgl_j_ k ihfhsvx OHGLD &RQILIJXUDWLR

<gbfZgb_
¥ H[{gh\e_gb_ k\_~_gbc h ghkbl_e_ fh _| aZzgylv g_dhlhjh_ \j_fy

T G_f_gycl_k\_~ gby h ghkbl_e_gZ ijbgl_j_ \h \j_fy h[gh\e_gby k\_~_gbc h
NjzZce\ _j_ ijbgl_jZz

| >bzehin\h_ hdgh H ijh]jzff_ SERXW

ljb \u[hj_ H ijh]jzff_ $ERXMh[jZablky *bZeh]h\R_ijihdghff_ SERXW

< wlhf "bZeh]lh\hf hdg_ hlh[jZ Z _Iky ghf_j \_jkbb m\_~hfe_gb_ h[ Z\lhjkdbo ij.
fh*me_c ~jZc\_jZ ijbgl_jZz Fh gh \u[jZlv bkihevam_fuc yaud b i_j dexgblv yau
hih[jZz Z _fuc \ hdg_ gZkljhcdb

Fh "meb
HIh[jZ _gb_ kibkdZ fh"me_c ~jZc\_jZ ijbgl_jZ
Yaud /DQJXDJH
Hij_~_e_gb_ yaudZ bkiheviadghflglhkljhcdb *jZc\_jZ ijbgl_jZ
<gbfzZgb _
f ?keb rjbnl ~ey hlh[jZ _gby \u[jZggh]h yaudZ g_ mklZgh\e_g \ kbkl_f_ Kk
bkdZ" _gu




I HibkZgb _ &DQRQ ,- 6WDWXV ORQLWRU

Fhgblhj khklhygby &DQRQ ,- hlh[jZ Z_| khklhygb_ijbgl_jZ b ijhp_kk i_gZlb Kh
hlh[jz Z Iky k ihfhsvx bah[jZ " _gbc agZqdh\ b khh[s_gbc fhgblhjZ khklhygby

I Nmgdpbb fhgblhjZ khklhygby &DQRQ ,-
Fhgblhj khklhygby &DQRQ ,- bf_ | ke_"mxsb_ nmgdpbb

HIh[jZ' _gb_ khklhygby ijbgl_jZ gz wdjzg_
Fhgblhj khklhygby hlh[jZ Z_| khklhygb_ ijbgl_jz \ j_"bf_j_Zevgh]h \j_f_
Fh gh hike “b\ZIv \uiheg_gb_ i_qgZlb dZ ~h]lh ~hdmf_glZ azZ”Zgby i_qZIk

HIh[jZ  _gb_ kh”_j Zgby hrb[db b ijhp_~mju __ bkijZ\e_gby
Fhgblhj khklhygby hlh[jZ Z | bgnhjfZpbx h ex[uo hrb[dZo \hagbdZxsbo
Ijb wihf fh gh kjZam magZlv dzZdh]lh jh~rZ ~_ckl\by gm gh ij_"ijbgylv

HIh[jZz _gb_ khklhygby gq_jgbe
Hlih[jZz Z_1 khklhygb_ q_jgbe
A~_kv fh gh ijh\_jblv Ibiu g_jgbevguo dhgl_cg_jh\ b aZizk gq_jgbe

| Hiahj fhgbihjz khkihygby &DQRQ .-

>ey m\_"~hfe_gby h khklhygbb ijbgl_jZ b mjh\g_ g_jgbe \ fhgblhj_ khklhygby &
bkihevamxlky bah[jZz > _gby agZqgqdb b khh[s_gby
< oh”~_i_qzZlb fh gh hlke_"b\ZIlv k\_~_gby h i_qzlZ_fhf hdmf_gl_ b ijhp_kk_ i
< kemqZ_ hrb[db fhgblhj khklhygby hlh[jz Z_| __ kh”~_j Zgb_ b bgkljmdpbb ih
Ke _"“mcl_ bgkljmdpbyf \ khh[s_gbb
ljbgl_j
Ijb \hagbdgh\_gbb ij_"mij_"~ gby beb hrb[db k\yaZgghc k jZ[hlhc ijbgl_
fhgblhj_ khklhygby &DQRQ ,- hlh[jZz Z_Iky khhiI\_IklI\mxsbc agZghd
ij_~mij_""_gb_
hrb[dZ hi_jZlhjz
dZdh_ eb[h m\_~hfe_gb_ hlebggh_ hl ij_~"mij_"~_gby beb hrb[db

\hagbdeZ hrb[dZ dhlhjzZy Ij_[m_1 h[jZs_gby \ k_j\bkguc p_glj



Bfy "hdmf_glZ 'RFXPHQW 1DPH
Bfy i_qzlZ_fh]lh ~hdmf_glZ

<eZ”_e_p 2ZQHU
Bfy \ez”_evpZ i_qzZIlZ_fhlh ~hdmf_glZz

I_qZlv kljZgbpu 3ULQWLQJ 3DJH
Ghf_j I _dms_c kljZzgbpu b h[s__ gbkeh kljZgbp

lhdZaZlv hg_j_"v i_qZlb 'LVSOD\ 3ULQW 4XHXH
Hg j _"vi_qZlb mijZ\eyxsZy | _dmsbf “hdmf_glhf b *hdmf_glZfb h b"*Zx:

lj_j\ZIv i_gZlv &DQFHO 3ULQWLQJ
HIf gy | i_qZlv

Ijb[ebabl_evguc aZiZzk q_jgbe (VWLPDWHG LQN OHYHOV

GZ fbl_ l[j_m]lhevghbd glhfu hldjulv gZley~gh_bah[jZ  _gb_ijb[ebabl_
azZiZkzZ q_jgbe \ g_jgbevghf dhgl_cg_j_
Djhf_ Ih]l]h _keb g_jgbeZ aZzdZggb\Zxlky beb m " _ aZdhggbebkv hlh[jZz Z
khh[s_gb_ ij_"mij_"~_gb_ h aZiZk_ q_jgbe beb hrb[dZ ba aZ imklhc q_j
| _j_f_KkIbl_ dmjkhj gZ bah[jZz _gb_ qlh[u ijhkfhlj_Iv ih"jh[gmx bgnhjfZpb
gZijbf_j h[ mjh\g_ hklzZ\r_]hky aZiZzkZ q_jgbe b gZa\Zgbyo gq_jgbevguo d
dhlhju_ fh gh bkihevah\Zlv \ ijbgl_j_
Ghf_j fh~"_eb g_jgbe ,QN ORGHO 1XPEHU

Fh gh ijbkfhlj _Iv ih"oh”ysbc ~ey ijbgl_jZ q_jgbevguc dhgl_cg_|j

F_gx 1ZjZf_lju 2SWLRQ
ljb hIh[jZ  _gbb khh[s_gby ijbgl jZ Xdlexgblv Fhgblhj khklhy@diyEOH
6WDWXV OR@EVRIMkdZ fhgblhjZ khklhygby &DQRQ ,-
<uf[_jbl<dexqgblv Fhgblhj khklhy®@dyEOH 6WDW XY¥e¥RukliMeRdh\Zgby
ke _"mxsbo dhfzg”"
<k_]"Z hlh[jZz ZIv I_dms__ azZ~Zgb_ $0zZD\V 'LVSOD\ &XUUHQW -RE
HIh[jZ _gb_ fhgblhjZ khklhygby &DQRQ ,- ijb dZ *hc i_qZlb ~hdmf_gl

<k_]17Z hlh[jZz ZIv ih\_jo hkiZevguo hdhg $0ZD\V 'LVSOD\ RQ 7RS
HIh[jZ' _gb_ fhgblhjZ khklhygby &DQRQ ,- ih\_jo ~jm]bo hdhg

Hih[jz Zlv kijZz\hqgh_ khh[s_gb_ 'LVSOD\ *XLGH OHVVDJH

HIh[jZz _gb_ kijzZ\hgguo khh[s_gbc ey hi_jZpbc kh keh ghc ijhp_"mjh

[mfz]b

I_qzZlv gZ dhg\_jlZo (QYHORSH 3ULQWLQJ
HIh[jZ  _gb_ kijZ\hggh]lh khh[s_gby ijb gZgZe_ i_qZlb gZ dhg\_jlZc
Qlh[u kdjulv wlh kijzZ\hggh_ khh[s_gb_ mkiZigédY¥bl gnezZ hd
ihdZzau\Zlv wlh khh[s'&QRW VKRZ WKLV PHVVDJH DJDLQ
Qlh[u kgh\Z hlh[jz Zlv kijZzZ\hggh_ khh[s_gb_ IZjd@hdlju f_gx
2SWLRQ[_jbIHIh[jZ ZIv kijZ\hggh_ khh[s'g¥SOD\ *XLGH
OHVVDJK_ _edghbl gzZlv gZ dhg\_jlRo¥HORSH 3WLQOWx@bl)l_ wlhl
iZjzf_1j

| qZlv +DJDNL +DJDNL 3ULQWLQJ
Hih[jz Z_1 kijzZ\hggh_ khh[s_gb_ ~h Ih]lh dzd ijbgl_j gZqgg_Il i_qZI\
Qlh[u kgh\Z hlh[jZz ZIv wlh kijZ\hggh_ khh[s_gb_IZhZdjhpd _ f_gx
2SWLRQ[_jbIHIh[jZz ZIv kijZ\hggh_ khh[s'g¥SOD\ *XLGH



OHVVDJK_edghl gZlv +DJDNDLJDNL 3UWQWERGbI_ wlhl iZjzZf_Ij
Qlh[u kdjulv kijz\hgqgh_ khh[s_gb_ mklZghelir_rmez hd
ihdZzau\Zlv wlh khh[s_'&bQRW VKRZ WKLV PHVVDJH DJDLQ

<u\h”blv ij_~mij_"~_gb_ Z\IhfZlbg_kdb 'LVSOD\ :DUQLQJ $XWRPDWLFI
ljb ihy\e _gbb ij_~mij_ "~ gby h gbadhf mjh\g_ g _jgbe :KHQ D /RZ ,Q
:DUQLQJ 2FFXUV
ljb ihy\e_gbb ij_"mij_"~_gby h gbadhf mjh\g_ g_jgbe hlh[jZ Z_Ilky
\kieu\Zxs__ hdgh fhgblhjZ khklhygby &DQRQ ,- ih\_jo "jm]bo hdhc

AZ]jm Zlv ijb aZimkd_ :LQGRZV 6WDUW ZKHQ :LQGRZV LV 6WDUWHG
‘\IhfzZlbq_kdbc aZimkd fhgblhjZ khkihygby &DQRQ ,- ijb aZimkd_ :LQ

F_gx M~"Ze _gguc iheva bgl_jn_ck 5HPRWH 8,
Fh gh hldjulv m~Ze _gguc bgl_jn_ck ihevah\zZIl_ey ijbgl_jZ
Fh gh ijh\_jblv khklhygb_ ijbgl_jZ b \uihegblv hi_jZpbb h[kem b\Zgby g:
ijb ihrdexq_gbb b bkihevah\Zgbb 1h gq_j a k_lv
ljbf_qgZgb_
T ?keb ijbgl_j bkihevam _ |ky q j_ a ih*"dd&fgdegbgu&6bheva bgl _jn_ck
S5HPRWHg8,hlh[jZ Z_ lky

K\_~_gby hijbgl_j_ 3ULQWHU ,QIRUPDWLRQ
lhalhey_| ijhkfhlj_Iv ih~jh[gu_ k\_~_gby gZijbf_j khklhygb_ ijbgl_jZz
\uiheg_gby b mjh\_gv hklZ\rboky q_jgbe
H{kem b\Zgb_ ODLQWHQDQFH
lhalhey | \uihegylv h[kem b\Zgb_ b baf_gylv iZjzZf_lju ijbgl_jZ
AZ]ljmablv k_jlbnbdzl [_ahiZzkghklb 'RZQORDG 6HFXULW\ &HUWLILFDW
Hih[jz Z_Iky hdgh [_ahi k\ydgBRU VHFXUH FRPPXQLFDWLRQ

WIlh A"bZeh]h\h_ hdgh iha\hey | aZ]jmablv dhjg_\hc k_jlbnbdzl aZzj_ ]
\ [jZma_j_ b hldexqblv hlh[jZ  _gb_ ij_~mij_"~_gbc

F_gx Kijz\dz +HOS
<u[_jbl_ wlh f_gx ~ey hlh[jZ _gby kijZ\hgghc bgnhjfZpbb h fhgblhj_ khkl
&DQRQ ,- \ Ihf gbke_ bgnhjfZpbb h \_jkbb b Z\lhjkdbo ijZ\Zo

K\yaZggu_ jZa”"_eu

Fhgblhj khklhyIDP®RQ -




HibkZgb_ nmgdpbb ij _~\Zjbl _evgh]h ijhkfhljZ \ &DQ

lj_"\Zjbl_evguc ijhkfhlj &DQRQ ,- 2 wih ijbdez~gZy ijh]jzffz ijbeh _gb_ ij_"g.
ney ijhkfhljZ ih~lhlh\e _gguo d i_qZlb fZI_jbZeh\ i_j_~ nzZdlbq_kdbf \uiheg_gb_f
< ij_MZjbl_evghf ijhkfhlj_ mqgblu\Zxlky gZkljhcdb ~jZc\_jZ ijbgl_jZ qlh iha\hey.
fZd | ~hdmf_glZ ihjy~hd i_qZlb b dhebq_kI\h kljZgbp <u fh _|_ baf_gblv Ibi gh
gZkljhcdb bkihgqgbdZz [mfZ]b

2keb g_h[oh”Abfh qlh[ui_j_~i_qZlvx aZimkdZeky ij_"\Zjbl_evgwdgjhkfhlj hlidjh
gZklihcdb ~jZc\ jZ ijbol nEIZgh\bl_ n&Z™M@jbl_evguc ijhkfhIBUHYLHZ EHIRUH
SULQWYMYdezZ2dZ\gZPDLQ

F_gx NZce )LOH

<ul[hj hjb_glzZpbb i_qgZzZlb

GZgZeh i_qzZlb 6WDUW 3ULQWLQJ
AZ\_jr_gb_ ij_"\Zjbl_evghlh ijhkfhljZz &DQRQ ,- b aZimkd i_gZlb "hdmf_g!
hih[jz Z_1ky gZ wdjZg_ ij_"\Zjbl_evgh]h ijhkfhljz
WIZ dhfzZzg~Z \uihegy | Im °_ nmgdpbx qlhZlydaghklijnfs@ DUW 3 W2 WLQJ
iZg_eb bgkljmf_glh\

lj_j\zZlv i _qZlv &DQFHO 3ULQWLQJ
AZ\_jr_gb_ ij_™\Zjbl_evghlh ijhkfhljZz &DQRQ ,- b hif_gZ i_qgZlb *hdmf_gl.
hih[jZz Z_1ky gZ wdjZg_ ij_"\Zjbl_evgh]h ijhkfhljz
WIlZ dhfzg~Z \uihegy_I| Im “_ nmgdpbx qlh_p\blgkljmZIlgdDQFHO
BULQWERJIZg_eb bgkljmf_glh\

<uoh”™ ([LW
AZ\ _jr_gb_ ij_™\Zjbl_evgh]lh ijhkfhljZz &DQRQ ,-



F _gx KljZzgbpz 3DJH
WIlh f_gx \dexqZ_| ke_"mxsb_ dhfzZg”u ~ey \u[hjZ hlh[jZ Z_fhc kljZgbpu
<k_ wlb dhfZzg~u djhf_ dbfBpkdjZgbpu 3DIJH 6HOHFWHR®@ 1Zd _ \ul[jZlv
gZ iZg_eb bgkljmf_glh\
ljbf_gZgb_
¥ ?keb kljZzgbpu ihf_sZxlky \ hq_j_"v ihke_~gyy kljZgbpzZ \ hq_j_"~b klZgh\l|
ihke "~g_c kljZzgbp_c
¥ ?keb ey iZ2jzfGHBZ4Za\hjhI3DJH /D\RXMWMdeZKdjZgbpZBDJH 6HWXS
mklZgh\e_gh agEZ@dgh kljZzgbpuDJH /D\REWIdZ ihkl_yLOLQJ 3R¥NHU
;mde_1%RRNOdhw®bqg_klI\h kljZzgbp 2 wih dhebqg_kl\h ebklh\ bkihevam_fuo *
g_ dhebqg_KkI\h kljzgbp \ bkoh~rghf ~hdmf_gl_ kha”zZgghf k ihfhsvx ijbdez?
ijhljzffu
¥ ?keb gzkljh_gzZ “\moklhjhggyy i_gZlv \fjmggmx kgZqZeZ hlh[jZ Zxlky \k_
kljzgbpu dhlhju_ [m"ml gZi_qzZlzZgu i_j\ufb Z azl_f 2 \k_ h[jZlgu_ kljZghby

| _j\zZy kljzgbpz )LUVW 3DJH
HIih[jz _gb_ i_j\hc kljZzgbpu "hdmf_glZ
?keb hlh[jz Z_fzZy \ ~Zgguc fhf_gl kljZzgbpZ y\ey_Ilky i_j\hc wlZ dhfzg"Zz
aZlehdbjh\Zgz b __ \u[hj g_\hafh _g

lj_~u“msZy kljZgbpz 3UHYLRXV 3DJH
HIh[jZ  _gb_ kljZgbpu jZkiheh  _gghc i _j 1 _dms_c hlh[jZz Z_ fhc kljZgbp_
?keb hlh[jz Z_fzZy \ ~Zgguc fhf_gl kljZgbpZ y\ey_Iky i_j\hc wlZ dhfzg"Zz
aZlehdbjh\zgz b __ \u[hj g_\hafh  _g

Ke_ _"mxsZy kljZzgbpz 1H[W 3DJH
HIh[jZz _gb_ kljzgbpu jzkiheh _gghc ihke_|l_dms_c hlh[jZz Z_fhc kljZgbp_
?keb hlh[jz Z_fzZy \ ~Zgguc fhf_gl kljZgbpzZ y\ey_Iky ihke_"g_c wlZ dhfZ¢
aZlehdbjh\ZgzZ b __ \u[hj g_\hafh _g

Ilhke_~gyy kljzgbpz /DVW 3DJH
HIh[jZz _gb_ ihke_"g_c kljZgbpu “hdmf_glZz
?keb hlh[jz 'z _fzZy \ ~Zgguc fhf_gl kljZgbpZ y\ey Iky ihke_~g_c¢c wlZ dhfZg
aZ[ehdbjh\Zgz b __ \u[hj g_\hafh _g

<uf[hj kljZgbpu 3DJH 6HOHFWLRQ
HIh[jZ  _gb_ "bZeh]h\hkhu[hdgkdjZgbpu3DJH 6HOHFWLRQ
WI1Z dhfzg~Z ihalhey | mdzZazlv ghf_j kljZgbpu dhlhjmx g_h[oh”bfh hlh]j:

F_gx FZkrlZ[ =RRP
<uf[hj hlghr_gby ~_ckl\bl_evghlh jzaf_jz gZi_qzZlzZzgghlh gZ [mfz]_ d fZkrlZ[m
hdg_ ij_"\Zjbl_evgh]h ijhkfhljz
WIlh highr_gb_ fh gh 1Zzd _ \u[jZlv \ jZzkdju\Zxs_fky kibkd_ jzZkiheh _gghf gz
bgkljmf_glh\
P_ebdhf :KROH
HIh[jZz  _gb_ \k_c kljZgbpu ~Zgguo \ \b”_ h~ghc kljZgbpu

Mf _gvr_gb_ fZkrlZ[Z hlh[jZz Z _fuo ~Zgguo ~h hl ~ _ckl\bl_evgh]lh jZzaf_j
i_gZlb



HIh[jZ  _gb_ ~Zgguo \ Ihf *_ fzZkrlZ[_ qlh b ijb i_qZIb

M\_ebqg_gb_ fZkrlZ[Z hlh[jZz Z_fuo ~Zgguo ~h hl ~ _ckl\bl_evgh]h jzZzaf_
i_gZlb
M\ _ebqg_gb_ fZkrlZ[Z hlh[jZ Z _fuo ~Zgguo ~h hl ~ _ckl\bl_evgh]h jzZzaf_
i_gZlb

F_gx 1ZjZf_lju 2SWLRQ
Wlh f_gx \dexgqZ_| ke_"mxsmx dhfZg”®m
lhdZzaZlv bgnhjfZpbx h i_qZlb kljZgbpu 'LVSOD\V 3ULQW 3DJH ,QIRUPDWL
HIh[jZ  _gb_ bgnhjfZpbb h gZkljhcd_ i _qZlb \dexqZy jZaf_j [mfZ]b |Ibi gh
fzd_| kljZgbpu ”~ey dZ *hc kljZgbpu \ e_\hc qZklb wdjZgZ ij_"\Zjbl_evgh]
Wlhl wdjZg 1Zd”_ iha\hey | baf_gblv Ibi ghkbl_ey b gZkljhcdb bklhggbdZz

HIh[jZ  _gb_ h[eZklb i_qZlb gZ "bkd_ 'LVSOD\V WKH SULQWLQJ DUHD RI W
lib i_qZlb wibd_Ihd ~bkdh\ hih[jZ Zxlky iheh _gby dhfizdl ~bkdZ \ ehld_
Fh gh ijh\_jblv gZ dZdhc qZklb ~bkdZ [m~_I gZi_qZlZg ~hdmf_g]

F_gx Kijz\dz +HOS
ljb \u[hj_ wlh]h we_f_glZ f_gx hlh[jZz Z_lky hdgh kijZz\db ~ey nmgdpbb ij_"\Z
ijhkfhljz &DQRQ ,- ]~_ fh'gh ijh\_jblv ghf_j \_jkbb b hagZdhfblvky k bgnhjf:
Z\lhjkdbo ijZz\Zo

DghidZ GZgZeh i_qZlb 6WDUW 3ULQWLQJ
I gZlv "hdmf_glh\ \u[jZgguo \ kibkd_ “hdmf_glh\
GZi_qzZlZzggu_ “hdmf_glu m~Zeyxlky ba kibkdz Z ih azZ\_jr_gbb i_qZlb \k_o ’
ij_"\Zjbl_evghlh ijhkfhljz &DQRQ ,- aZdju\Z_Ilky

DghidZ 1j_j\Zlv i_qZlv &DQFHO 3ULQWLQJ
AZ\_jr_gb_ ij_™\Zjbl_evghlh ijhkfhljZz &DQRQ ,- b hif_gZ i_qZlb ~hdmf_glZ ¢
hih[jZ2 Z_lky gZ wdjZg_ ij_"\Zjbl_evghlh ijhkfhljZz
WIim dghidm fh gh gz Zlv \h \j_fy [mn_jbaZpbb

WdjZg BgnhjfZpby h i_gzZlb kljZgbpu 3ULQW 3DJH ,QIRUPDWLRQ
HIh[jZz _gb_ bgnhjfZpbb h gZkljhcd_ i_qZlb "ey dZ ~hc kljZgbpu \ e_\hc qZkl
ij_"\Zjbl_evghlh ijhkfhljz
Wlhl wdjzZg 1Zd"_ iha\hey_I baf_gblv Ibi ghkbl_ey b gZkljhcdb bklhggbdZ [mf
<gbfzgb_

T ?keb Ibi ghkbl _ey b bklhggbd [mfZ]b az~Zxlky \ ijbdeZ~ghc ijh]jzZff_ hghb
ijbhjbl | b baf_g _ggu_ gZkljhcdb fhiml g_ \klmiblv \ kbem

JZaf_j [mfZ]b 3ULQWHU 3DSHU 6L]H
HIh[jZz  _gb_ jzaf_jz [mfzZ]b i_qZzlZ_fhlh ~hdmf_glZ

Lbi ghkbl_ey OHGLD 7\SH
Fh gh \u[jZlv Ibi ghkbl_ey i_qZlZ_fhlh ~hdmf_glZ

Bklhqgbd [mfZ]b 3DSHU 6RXUFH
Fh gh \u[jZlv bklhgqgbd [mfZ]b i_qZIZ_fhlh ~hdmf_glZ



FZd_| kljZgbpu 3DJH /D\RXW
HIh[jZz  _gb_ fzd _1Z kljZgbpu i_qZzlZ_fh]lh ~hdmf_glZz



| Highve_gb_ 7jze\_jz ijbgl_jz

MklzZzgh\dzZ ~jZc\_jZ ijbgl_jZz
lhemqg_gb_ gh\_cr_]h *jZc\_jZ ijbgl_jZ
M~AZe _gb_ g_gm guo *jZc\_jh\ ijbgl_jZz

| _j_~ mklZgh\dhc ~jZc\_jZ ijbgl_jz



| MklZgh\dZ ~jZc\_jZ ijbgl_jZ

Ihrdexqgb\rbkv d Bgl_jg_Im fh gh aZclb gZ gZr \_[ kZcl b aZ]jmablv gh\_crbc 7]
ijbgl_jz lj_[m_fhc fh~_eb

<udexgbl_iblZgb_ijbgl_jZ

AZimklbl_ ijh]jzffm mklzZgh\db

>\Z "u s_edgbl_agZqhd aZ]jm  _ggh]lh nZceZ
;m”~ | aZims_gZ ijh]jzZzffZ mklZgh\db

<gbfzZgb _

T Ijb aZimkd_ mklZgh\d_ beb m~Ze_gbb ijh]jzffgh]lh h[_ki_qg_gby fh _I hid
"bZeh]lh\h_ hdgh k ihAI\_j"~_gb_f beb ij_"mij_""~_gb_f

>Zggh_ ~bZeh]h\h_ hdgh hlh[jZz Z _|ky dh]~Z ~ey \uiheg_gby azZz”~Zqb g_h]|
Z~fbgbkljzlhjz

?keb \uiheg_g \oh” \ kbkl_fm k mqg_Ilghc aZibkvx Z~fbgbkljZlhjz ~ey ijh~h
\u[_jbl_ imged <HVIjh~"he blv aRQWLQ&XHZaj_ rblvEOORZ

G _dhlhju_ ijbeh” _gby ~ey ijh*he’ _gby Ij_ [mxl \oh”Z k mq_Ilghc aZibkvx
Z™"fbgbkljzZlhjz < |Zdbo kemqgZyo _keb \u \hreb \ kbkl_fm bkihevamy mq.
hljZzgbq_ggufb ijz\zZfb i_j _dexqgbl_kv gZ mqg_lgmx aZibkv Z~fbgbkljZIhjzZ &
ijhp_"mjm kgZqZeZz

MkIZgh\bl_ ~jzc\_j ijbgl_jZ

<uihegbl_g_h[oh”bfu_ ~_ckl\by hibkZggu_ gZ wdjZg_

AZ\ _jrbl_ mklZgh\dm

GZ'fbl_ dghA&h_jr_gh&RPSOHWH

< aZ\bkbfhklb hl dhgnb]mjZpbb gZ wdjZg_ fh _I ihy\blvky khh[s_gb_ k ij_"eh_
i_j_az]ljmablv dhfivxl_j Qlh[u aZ\_jrblv mklZgh\dm ~he guf h[jZzahf i_j_aZ]jma
<gbfZgb_

t AZ]jmablv ~jZc\_j ijbgl_jZ fh gh [_kieZlgh gh g _h[oh”bfuc "ey wlh]h ~hkImi
hiezqb\zZ_lky azZ \Zr kq_lI
t 1 _j ~ mklZgh\dhc gh\_cr_]h *jZc\ _i2 Ziblll_jjZg mklZghle_ggmx \_jkbx

| ki 1za _

lhemqg_gb__gh\_cr_]h *jZc\_jZ ijbgl_jZ
M"A"Ze gb__ g _gm guo *jZc\_jh\ ijbgl_jZ
|_j_"~ mklZgh\dhc *jZc\_jZ ijbgl_jZ




I lhemq _gb_ gh\ _cr_]h *jZc\ _jZ ijbgl_jZ

Iml_f mklZzgh\db h[gh\e_gghlh ~jZc\_jZ ijbgl_jZ fh'gh mkljZgblv \hagbdrb_ ijh[e
Ghf_j \_jkbb ~jZc\_jzZ ijbgl_jz fh gh ijh\_jblv s_Hddigim)\Zdfdh i®ER X }\Z
\deZ"H[kem b\ZghODLQWHQDQFH
Fh gh aZclb gZ gZr \_[ kZcl b aZ]jmablv gh\_crbc ~jZc\_j ~ey ijbgl_jzZ Ij_[m_fhec
<gbfZgb _
¥ AZ]jmablv ~jzZc\_j ijbgl_jzZz fh gh [_kieZlgh gh g_h[oh~bfuc ~ey wlh]h ~hkImi

hiezqb\zZz_lky azZ \Zr kq_lI
t 1 _j ~ mklZgh\dhc gh\_cr_]h *jZc\ _i2 Zjblll_jjZg mklZgh\e_ggmx \_jkbx

| ki 1zd _

|_j_"~ mklZgh\dhc *jZc\_jZ ijbgl_jZz
MklZgh\dZ ~jZc\_jZ ijbgl_jZz




| Mrze gb_ g_gm guo ~jzc\_jh\ ijbgl_jz

>jZc\_j ijbgl_jzZ dhlhjuc [hevr_ g_ bkihevam_Iky fh gh m~Zeblv
l_j_~" m~Ze_gb_f ~jZc\_jZ ijbgl_jZ kgZzqZeZ azZdjhcl_ \k_ jZ[hlZxsb_ ijh]jZffu

AZimklbl_ ijh]jZffm m~Ze _gby

<u[_jbllZg_ev mijZ\e g&RQWURO BIDIYHZGfu 3URJUDPMh]jZffu b
nmgdpbBURJUDPV DQG )HDWXUHYV

< kibkd_ ijh]jzff \u[_jbl_ ©&DQRQ ;;; 3ULQWHU 'ULYHU? ]~_ ©;;;2 2 gZa\Zgh
s _edgbhM”*"ZeblBQLQVWDOO
Hlh[jZablky hdgh ih~I\_j"~ gby m”~"Ze gby fh” _eb
<gbfzZgb_
T Ijb aZimkd_ mklZgh\d_ beb m~Ze_gbb ijh]jzffgh]lh h[_ki_g_gby fh _I hid
"bZeh]lh\h_ hdgh k ihAI\_j"~_gb_f beb ij_"mij_""~_gb_f
>Zggh_ "bzZeh]h\h_ hdgh hlh[jZz Z_Iky dh]*Z ~"ey \uiheg_gby aZ”~Zqb g_h|[
Z fbgbkljzZlhjz
?keb \uiheg_g \oh” \ kbkl_fm k mqg_Ilghc aZibkvx Z~fbgbkljZlhjz ~ey ijh"h
\u[_jbl_ imgpd <HVIjh~"he blv ERQWLO&XHZaj rblvEOORZ
G_dhlhju_ ijbeh’_gby ~ey ijh*he _gby Ij_[mxl \oh”Z k mq_Ilghc aZibkvx
Z™fbgbkljzZlhjz < |1Zdbo kemqgZyo _keb \u \hreb \ kbkl_fm bkihevamy mq.
hljZgbq_ggufb ijz\zZfb i_j_dexqgbl_kv gZ mqg_lgmx aZibkv ZAfbgbkljZIhjzZ &
ijhp_"mjm kgzZqzZeZz

AZimklbl_ ijh]jzffm m~Ze_gby

GZ fbl<uihegblveWDUW ihy\e_gbb azZijhkZ ih~I\_j°~ _gby gZfBI<HMhidm
Dh]*"Z \k_ nZceu [m*ml m~"Ze_gu g&ZA\blr dyh&RItTNSOH W H

M~rZe gb_ ~jzc\_jZ ijbgl_jz azZ\_jr_gh



| | j_~ mklzZgh\dhc ~jZc\_jZ ijbgl_jZ

< wlhf jZza”_e_ jzZkkfZljb\Zxlky ijh\_jdb dhlhju_ g_h[oh”bfh \uihegblv i_j_ " mkl.
NjZe\ _jZ ijbgl _jZz D wlhfm jZza® _em ke_"m_| 1Zd"_ h[jZsZlvky _keb g_ m~Z I|ky
ijbgl_jz

| ljh\_jdZ khklhygby ijbgl_jZ

¥ <udexgbl_ iblZzgb_ ijbgl_jZz

| ljh\_jdZ iZjzf_ljh\ i_jkhgZevghlh dhfivxl_jz

T AZ\_jrbl_ jZ[hlm \k_o \uihegyxsboky ijbeh’_gbc
t <uihegbl_\oh”~ \ hi_jZpbhggmx kbkl_fm bkihevamy mq_lgmx aZibkv Z~fbgl

<gbfZgb _
$ 1_j_~ mkiZgh\dhc gh\_cr_]h ~jZc\_iZ’ Zjblyll_jjZg__ mkliZghle _ggmx \_jkbx
| kt 1zd _

lhemqg_gb__gh\_cr_]h *jZc\_jZ ijbgl_jZ
MklZgh\dZ ~jZc\_jZ ijbgl_jzZ




| | _qZlv k ihfhsvx ijbdeZ~ghc ijh]jZffu &DQRQ

Jmdh\h”kI\h i
Jmdh\h”kI\h i
Jmdh\h”kI\h i
Jmdh\h”kI\h i
Jmdh\h”kI\h i

Jmdh\h”kI\h i

(DV\ 3BKRWR3ULQW (GLWRU

SURIHVVLRQDO 3ULQW /D\RXW

i_qZlb pbnjh\uo nhlh]jZnbc

ijhljzff_ ,- 1IHWZRUN '"HYLFH 6HWXS 8WLOLW\
OHGLD &RQILIXUDWLRQ 7RRO

SRVWHUSUWLVW



| 1inlizftgh_ n{_ki_q_gb_ "ey PDF26

>jzc\_j ijbgl_jz
H[sb_ k\_~_gby h ~jzc\_j_ ijbgl_jZ
HibkZgb_ ~bZeh]h\h]h hdgZ i_qZlb
H[gh\e _gb_ ~jZc\_jZ ijbgl_jz
|_qZlv k ihfhsvx ijbdeZ~ghc ijh]jZffu &DQRQ
Jmdh\h~kI\h ih (DV\ 3BKRWR3ULQW (GLWRU
Jmdh\h~kI\h ih 3URIHVVLRQDO 3ULQW /D\RXW
Jmdh\h~kI\h ih i_gZlb pbnjh\uo nhlh]jZnbc
Jmdh\hAkI\h ih ijh]jZff_ ,- THWZRUN 'HYLFH 6HWXS 8WLOL

Jmdh\h”*klI\h ih OHGLD &RQILJXUDWLRQ 7RRO



| | _qZlv k ihfhsvx ijbdeZ~ghc ijh]jZffu &DQRQ

Jmdh\h~kI\h ih (DV\ 3BKRWR3ULQW (GLWRU

Jmdh\h~kI\h ih 3URIHVVLRQDO 3ULQW /D\RXW

Jmdh\h~kI\h ih i_gZlb pbnjh\uo nhlh]jZnbc

Jmdh\hAkI\h ih ijh]jZff_ ,- THWZRUN 'HYLFH 6HWXS 8WLOLW\

Jmdh\h”*klI\h ih OHGLD &RQILIJXUDWLRQ 7RRO



| ozkih azrz\z_fu_ \hijhku

lhggZy p\_Ihi

G_m~Z_|ky h[gZjm blv ijbgl_j \ k_Ib
G_m~Z 1ky gZclb ijbgl_j ijb bkihévalh\Zgbhb
K 1y G_ba\_klguc k | _\hc dexq iZjhev
- G_m~Z Iky \uihegblv i _qZlv beb ih*dexgblvky
HI\_lu gZ *“jm]b_ \hijhkukh la*lbkv
ljbal jg_i_qgZlz_|
Imklu__ jZki_gZldb g g IdZy beb jZafulZy i_gZlv g
U azlv beb jZkl _dZgb_djZkdb ihehku beb ebgbb
~ G _m~h\e I\hjbl evgu_j amevlZlu i_qZlb
Kibkhd dh”h\ ih”*_j"db ey hrb[hd aZfylby [mfZ]b
G_m~Z I|ky \uihegblv i _qZlv beb ih*dexgblvky
G__m”Z 1ky mklZgh\blv *jZc\_ jLIQIYR Zj\Z
MklZgh\dz
< kemqgZ_\hagbdgh\ gby hrb[db
Hih[jZz Z 1lky khh[s_gb dh” ih~™_j db
Hrb[dZ

Mkljzg _gb_ ijh[e_f

ljbgl_j g_ jZ[hlZ_lI

fZIlbg_kdb \udexqZ_IKy

ljbgl_ j g_\dexgZ_Iky
ljbgl j g h"b~"Zggh beb kbkl
G_\ joguc yaud gZ @D “bkie__

@D "bkie_c \udexqg_g

ljh[e_fu ih*"dexqg_@iByo

G_m~Z lky ih~"dexgblvky d iBbgh jm ih

ljbgl_ jg_i_qgzZlz_lI

HklZgh\dZ i_qZlb

G__m~Z I|lky \uihegblv i_gZlv KBLUBWYLQW

ljbgl_ji gzlz 1 f ~e_ggh

Q_jgbeZ g_ ihklmizxl

Kibkhd dh”h\ ih*"* j"db “ey hrb[hd aZfylby [mfZ]b

ljbgl j g__aZo\Zlu\Z_| beb g_ ih?Z | [mfZ]lm beb ihy\behkv khh[s_gb_ h[ hlk
G__m~Z 1ky \uihegblv i_gZlv wibd_Ildb *bkdZz

:mfZ]Z g_ ih~Z 1ky ba bklhggbdZ [mfZ]b mdZaZggh]hLQGRZWV j_ ijbgl_jZ




G_m~h\e_I\hjbl _evgu_ j amevlZlu i_qgZlb
G__m~Z 1ky \uihegblv i_gZlv kh kfZjlnhgZ beb iezgr_Iz

G_ m~Z _|Iky \uihegblv ijZ\bevgmx gZkljhcdm Kk _Ilv

G_m~Z |lky h[gZjm blv ijbgl_j gZ wdjZg_ ljh\_jblv iZjZf lju ijbgl_jZ \h \j_fy
LQGRZV

G_m”Z 1lky gZclb ijbgl_j ijb bkihévah\Zgbb

G_m~Z lky gZclb ljbgl_j ijb bkihevah\Zgbb ijh\h*ghc ehdZevghc k_1b

ljbgl j \g aZigh ij djZlbe jZ[hIm ih g _ba\_klghc ijbgbg_

G _ba\ klguc k I \hc dexqg iZjhev

AZ[ul iZjhev Z*fbgbkljZlhjZ gZ ijbgl_j_

G_m~Z |lky bkihevah\ZIlv ijbgl j ihke aZf gu fZjrimlbaZlhjZ [ kijh\h”*ghc k_
baf g _gby iZzjzf ljh\ fZjrimlbaZlhjZz
<h \j fy gZkljhcdb gZ dhfivxl j hlh[jZ'Z 1ky khh[s_gb_

ljh\_jdZ k\_~ gbc h k_Ib
<hkklZgh\e gb_azZ\h”"kdbo gZkljh_d ih mfhegZgbx

G__m~Z I|ky \uiheghblv ijZ\bevgmx gZkljhcdm mklZgh\dz

G__m”Z_ lky mkiZgh\blv *jZc\_jLiQuPR Zj\¥
Hlgh\e_gb_ "jZc\_jZ ijbgl_jZ \ k_1_\hf NdQIBR HW b

Hlh[jZ Z _lky hrb[dZ beb khh[s_gb_
< kemqgZ_\hagbdgh\ gby hrb[db
Hlih[jZz Z |ky khh[s_gb dh” ih~™ _j°db
Kibkhd dh”h\ ih”~ _j"db ey hrb[hd
GZ3LFWX%KNMGJIHbfhf mkljhckl\ )Lihy\behkv khh[s_gb__ h[ hrb[d_

lih[e _fu jZ[hlu

ljh[e_fu k | \h]h \aZbfh”_ ckl\by

ljh[e_fu k i_gZlvx

ljh[e_ fu ijb i_qgqZlb kh kfZjlnhgZ beb ieZgr_I2Z
F_oZgbg_kdb__g_bkijZz\ghklb

ljh[e_fu ijb mklZgh\d_ b aZ]jmad_

Hrb[db b khh[s gby

?2keb g m~Z |lky mkljZgblv ijh[e_fm




| 1Zjzf lju k_Ib b jZkijhkljZg_ggu_ g_ihez~db

HagZdhfvl_kv k qZklh az~zZ\Z_fufb \hijhkZfb ih jZ[hl_ \ k_Ib <u[_jbl_ bkihevam
ihr"dexqg_gby

i _kijh\hrgzZy k_1Iv ;_kijh\h~gh_ ijyfh ] lih\h~AgZy k_Iv
ih~"dexq_gb_

; _kijh\h”~rgZy k_1lv

G__m~Z |ky gZclb ijbgl_j

G_m~Z _Iky gZclb ijbgl_j ijb bkihdvalh\Zgbhb

G__m~Z |Iky h[gZjm blv ijbagl_j gZ wdjZg_ Ijh\_jblv iZjZf_ lju ijbgl_jZ \h \j_fy
LQGRZYV

G_\hafh gh ijh*he blv jZ[hIm ihke ihyle gby wdjZgZ lh*"dexq_gb_ ijbgl_jZz
ljbagl_j a_ hlh[jZz"Z lky gZ wdjZg_ ihbkdZ ijbgl_jZ ijb gZkljhcd_

Ilhbkd ijbgl jZz,BA~j km beb bf gb maeZ \h \j fy gZkljhcdb

ljb gZkljhcdL )ijhbahreZ hrb[dZ

H[gZjm  gu ijbgl ju k h*bgZdh\uf bf_g_f

Ih\lhjgZy gZkljhcdZ kihkh[Z ih*"dexqg_gby ih ehdZevghc k_1Ib lh\lhjgZy gZkljh
ihrdexqg_gby:lih)L

G__m~Z _Iky \uihegblv i_qZlv beb ih*dexgblvky

ljbagl_j \g_aZigh ij_djZlbe jZ[hlm ih g _ba\_klghc ijbgbg_

G__m~Z 1ky bkihevah\Zlv ijbgl_j ihke aZf gu fZjrimlbaZIlhjZ [_kijh\h~ghc k_
baf_g_gby iZjZf_ljh\ fZjrimlbazZlhjz

G__m~"Z lky ihemqgblv "hkimi d Blghkjghfimsvix mkljhckI\Z k\yab

Ih~"dexq_gb_ ijbgl_ jZ d fZjrimlbaZlhjm [ kijh\h”*ghc k_Ib k ihfhsvx ijhklh]h
[_kijh\h~gh]h ih”"dexq_ghby

G__m~”Z lky ih*dexqgblv kfZjlnhg beb iezZzgr_ | d fZjrimlbaZlhjm [_kijh\h”ghc k_
ljb gZkljhcdL )ijhbahreZ hrb[dZz

Ih~"dexg gb_d “jm]hfm dhfivxl jm g j a ehdZevgmx k Iv Baf g gb_ kihkh[Z
86%3Z ehdZevgmx k_1Ilv

G_m~Z lky \uihegblv i _gqZlv beb ih~"dexgblvky

Kh\_lu ih gZkljhcd_ b baf_g_gbx iZjzf_Ijh\ ehdZevghc k_Ib

G_ba\_klguc k | \hc dexq iZjhev

AZ[ul iZjhev Z*~fbgbkljZlhjZ gZ ijbgl_j_

ljh\_jdZ k\_~ _gbc h k_Ib

<hkklZgh\e gb_az\h”"kdbo gZkljh _d ih mfhegZgbx

ljh\_jdZz66.'b dexgZ fZjrimlbaZlhjZ [_kijh\h~ghc k_1Ib

Ijh\ _jdZ bf gb k66b' fZjrimlbaZlhjZ [ kijh\h”"ghc k Ib *"ey kfZjlnhgZ beb ieZgr




Nmgdpby h]jZgbg_gby \b”*bfhklb 6j&adtete g9y e gby k_I|_c

1ZjZf 1ju k_Ib ih mfhegZgbx

Ih~"dexq_gb__d *jm]hfm dhfivxl jm q_j a ehdZevgmx k_Iv Baf_g_gb_ kihkh[Z
86%3Z ehdZevgmx k_Iv

|_gzlv izjzf ljh\ k_Ib
Ih\lhjgZy gZkljhcdZ kihkh[Z ih~"dexq_gby ih ehdZevghc k_1Ib Ih\lhjgZy gZkljh
ih~rdexg_gby:lih)L

lih\_jdZ dh”~Z khklhygby

I _gZlv kh kfZjlnhgZ beb iezgr_|1Z

Ih~"dexg _gb_ijbgl jZz d fZjrimlbaZlhjm [ kijh\h”*ghc k Ib k ihfhsvx ijhklh]h
[_kijh\h~rghlh ih~"dexq_gby

I

G__m~”Z 1lky ih*dexqgblv kfZjlnhg beb iezZzgr_ | d fZjrimlbaZlhjm [_kijh\h”ghc k_
ljh\_jdZ bf gb k66b' fZjrimlbaZlhjZ [ kijh\h~*ghc k_Ib ey kfZjlnhgZ beb ieZgt
GZkljhcdZ Kk ihfhsvx kfZjlnhgZ beb iezZgr_I1Z

G__m~Z 1ky \uihegblv i_gZlv kh kfZjlnhgZ beb iezgr_Iz

AZ]jmadPQRQ 35,17 QNMHW 6(/3+<

hie_fu ijb jZ[hl_ k ijbgl_jhf

<h \j_fy gZkljhcdb gZ dhfivxl_ j_ hlh[jZ'Z 1lky khh[s_gb_
ljbgl_ji gzlz 1 f ~e_ggh
Mjh\_gv ag_jgbe g_ hlh[jZz"Z lky gZ fhgblhj khklthyo®bRAaMgl_jZ

liyfh_ ihrdexq :LUHOHVV 'LUHFW

G_

K

m~Z _|ky \uihegblv i_qZlv beb ih*dexgblvky

ljbgl j \g azigh ij djZlbe jZ[hIm ih g _ba\_klghc ijbgbg_
G__m”Z_ lky ihemqgblv “"hkimi d Blghkjghfimsvix mkljhckl\Z k\yab
G__m~”Z 1ky \uihegblv i_gZlv beb ih*dexgblvky

h\_lu ih gzZkljhcd_ b baf_g_gbx izjZf_ljh\ ehdZevghc k_Ib

G _ba\ _klguc k I \hc dexqg iZjhev

AZ[ul iZjhev Z*fbgbkljZlhjZ gZ ijbgl_j_

ljh\_jdZ k\_~ gbc h k_Ib

<hkklZgh\e gb_az\h”kdbo gZkljh_d ih mfheqZgbx

1ZjZf 1ju k_Ib ih mfhegZgbx

l_gZlv izjzf_ljh\ k_Ib

Ih\lhjgZy gZkljhcdZ kihkh[Z ih*"dexqg_gby ih ehdZevghc k_1Ib Ih\lhjgZy gZkljh
ih"dexq_gby:lih)L

lih\_jdZ dh”~Z khklhygby

I _gZlv kh kfZjlnhgZ beb iezgr_|1Z

G m~Z lky \uihegblv i _qZlv kh kfZjlnhgZ beb iezgr_IZz
AZ]jmadPQRQ 35,17 QNMHW 6(/3+<

lihn[e_fu ijb jZ[hl_ k ijbgl_jhf

<h \j fy gZkljhcdb gZ dhfivxl j hlh[jZ Z Iky khh[s_gb _
ljbgl ji _gZlZ 1 f ~e_ggh
Mjh\_gv q_jagbe g_ hlh[jZ"Z Iky gZ fhgblhj khklhyo®RZaMqgl_jZ




ljh\'h*rgZy k_Iv :LUHG /$1

G__m~Z I|ky gZclb ijbgl_j

ljbagl_j a_ hlh[jZz"Z lky gZ wdjZg_ ihbkdZ ijbgl_jZ ijb gZkljhcd_

lhbkd ijbgl jZ,8A”] km beb bf gb maeZ \h \j fy gZkljhcdb

G_m~Z lky gZclb ljbgl_j ijb bkihevah\Zgbb ijh\h*ghc ehdZevghc k_Ib
H[gZjm  qgu ijbgl ju k h*bgZdh\uf bf_g_f

G__m~Z _Iky \uihegblv i_qZlv beb ih*dexgblvky

ljbagl_j\g_aZigh ij_djZlbe jZ[hlm ih g _ba\_klghc ijbgbg_
G__m~Z 1ky \uihegblv i_gZlv beb ih*dexgblvky

Kh\ _lu ih gZkljhcd_ b baf_g_gbx iZjzf_Ijh\ ehdZevghc k_Ib

AZ[ul iZjhev Z"fbgbkljZlhjZ gZ ijbgl_j_

ljh\_jdZ k\_~_gbc h k_Ib

<hkklZgh\e gb_az\h”"kdbo gZkljh _d ih mfhegZgbx

1ZjZf _1ju k_Ib ih mfheqZgbx

Ilhr"dexg _gb_d *"jm]hfm dhfivxl _jm q j a ehdZevgmx k |Iv Baf _g_gb_ kihkh[Z
86%9Z ehdZevgmx k_1lv

Il_qzlv izjzf 1jh\ k_IDb

Ih\lhjgZy gZkljhcdZ kihkh[Z ih*"dexqg_gby ih ehdZevghc k_1Ib Ih\lhjgZy gZkljh
ih~rdexg_gby:lih)L

ljh\_jdZ dh”~Z khklhygby

ljh[e _fu ijb jZ[hl_ k ijbgl_jhf
<h \j_fy gZkljhcdb gZ dhfivxl j_ hlh[jZ Z 1lky khh[s_gb_
ljbgl_ji gzlz 1 f ~e_ggh
Mjh\_gv a_jgbe g_ hlh[jZ"Z lky gZ fhgblhj khklhyoy®bR4AMgl_jZ




| lih[e_fu k_1 _\h]h \azbfh~_ckl\by

G_m~Z_lky h[gZjm blv ijbgl_j \ k_Ib
lih[e_fu k_I_\h]h ih~"dexqg_gby

>im]b_ ijh[e_fu k k_lvx



| G_m~rZ_ lky h[gZjm blv ijbgl_j \ k_Ib

| <h \j_fy gZkljhcdb ijbgl_jZ

G_m~Z _1ky h[gZjm blv ijbgl_j gZ wdjzZg_ Ijh\_jblv iZjzZf_lju
ijbgl_jzZz \h \j_fy gZkljhcdb :LQGRZV

G _\hafh gh ijh~he blv jZ[hlm ihke_ ihy\e _gby wdjZgZ Ih~dexq
ijbgl_jz

ljbgl_j g_ hlh[jZz Z_Iky gZ wdjZg_ ihbkdZ ijbgl_jZ ijb gZkljhcd
lhbkd ijbgl_jz ih ,3 Z*j_km beb bf_gb maezZ \h \j_fy gZkljhcdb

| <h \j_fy bkihevah\zZgby ijbgl_jZ

G_m~Z_lky gZclb ijbgl_j ijb bkihevah\Zgbb :L )L

G_ m~Z_Ilky gZclb Ijbgl_j ijb bkihevah\Zgbb ijh\h~ghc ehdZevcg
k_1b

ljbf_qZgb _

+ HAgh\j_f _ggh_ bkihevah\Zgb_ ijh\h~Aghc b [_kijh\h~ghc k_Ib g_\hafh gh



G_m~Z lky h[gZjm blv ijbgl_j gZ wdjZg_ 1jh\_jblv
iZjzf lju ijbgl_jZ \h \j fy gZkljhcdb :LQGRZV

?keb g_ m~Z _|ky gZclb ijbgl_j b ihke_ ihbkdZ ijbgl_jZ k bkihevah\Zgb_f nmgdpl
A\lhfZlbg_kdbc ihb dWRPDWLF yHWUfFKHgbkd ijbgl_jhHDUFK IRU 3ULQWHUYV
hidju\Z_lky wdji\g jblv iZzjzZf_lju ijbgl_j&KHFN 3ULQWHU s6 lWdMh®lhygh
hij_~_eblIvBHGHWB EWhegbl_ ih\lhjguc ihbkd ijbgl_jzZ ih ,3 Z*jlhlbrRdgZ wdjZg_
ijbgl_jh\ 6HDUFK IRU 3ULQWHUYV

?2keb g_ m~Zehkv gZclb ijbgl_j ih ,3 Z~j_km ijh\_jvl_ iZjzf_lju k_Ib

tljb bkihevah\Zgbb :L )L

ljh\_jdZ khklhygby iblZgby
ljih\_jdZ ih~"dexq_gby dhfivxl_jZ d k_lIb

ljih\_jdZ izjzf_Ijbh )ljbgl jZ

ljih\ jdZ kj_~w )L

ljh\_jdz3z"j_kZ ijbgl_jz

ljh\_jdZ izjzf_Ijh\ aZsblgh]lh ijh]jZffgh]lh h[_ki_q_gby
ljh\_jdZ izjzf_Ijh\ fZjrimIbazlhjZ [_kijh\h~ghc k_Ib

f1jb bkihevah\Zgbb ijh\h~ghc k_Ib

ljh\_jdZ dZ[ ey b fZjrimlbaZlhjZ ehdZevghc k_1b
Ijh\_jdZ ih~"dexq gby dhfivxl_jZz d k_Ib

ljh\_jdZ gZkljh_d ijh\h~ghc k_lb ijbgl_jZ

ljh\_jdZz 3Z"j kZ ijbgl_jZ

ljh\_jdZ izjZf_1jh\ aZsblgh]h ijh]jZffghlh h[_ki_q_gby
ljh\_jdZ izjzf |jh\ fZjrimlbaZlhjZz




G_m~"Z _|ky h[gZjm blv ijbgl_j gZ wdjZg_ Ijh\_jblv
1 ZjZf_lju ijbgl _jZ \h \j_fy gZkljhcdb :L )L :LQGRZV
ijh\_jdZ khklhygby iblZgby

I <dexqg_gu eb ijbgl_j b k_I _\h_ mkljhcklI\h fZjrjmlbaZlhj b
I~ "

M[_~bl_kv \ Ihf qlh iblZgb_ ijbgl_jZ \dexq_gh
ljh\_jdZ \dexg_gby iblZgby

M[_~bl_kv qlh \dexq_gh k_|_\h_ mkljhckI\h fZjrjmlbazZlhj b | ~

?keb ijbgl_j beb k_I_\h_ mkljhckl\h \udexq_gh \uihegbl_
mdZaZggu_ gb"_ "~ _ckl\by

<dexqbl_ ijbgl_j beb k_I_\h_ mkljhcklI\h

Ihke_ \dexq_gby ijbgl_jZ beb k_I_\h]lh mkljhckI\Z fh™_I ijhclb g_dhlhjh_ \j_fy

mkljhckI\Z [m~ml ]Jhlh\u d bkihevah\Zgbx Ih~h ~bl_ g_dhlhjh_ \j_fy ihke_ \dex

beb k_I_\Vh]lh mkljhckI\Zz azl IhgBjgihl hij_~_eblSHGHWHEWdjZjh\_jblv

iZjZf_lju ijbgl_jZ&KHFN 3ULQWHU &sHWWhj@hVh hij_~_e_gby ijbgl_jz

?keb ijbgl_j h[gZjm _g ke_"mcl_ bgkljmdpbyf gZ wdjZg_ “ey ijh~he _gby gZk

kh_~bg_gby

mdZazZggu_ gb _ ~ ckl\by
?keb k_| _\u_ mkljhcklI\Z \dexq_gu hldexgbl_bo b \dexqgbl_ kgh\Zz

I ?keb ijbgl_j b k_ I _\h_ mkljhckl\h \dexq_gu \uihegbl _

?keb g_ m~rZehkv mkljzgblv ijh[e_fm hibku\Z_fufb \ur_ kihkh[Zfb
Ijh\_jdZ ih~"dexqg_gby dhfivxl_jZ d k_Ib




G_m~"Z _|ky h[gZjm blv ijbgl_j gZ wdjZg_ Ijh\_jblv
1 ZjZf_lju ijbgl _jZ \h \j_fy gZkljhcdb :L )L :LQGRZV
ijh\_jdZ ih*"dexq_gby dhfivxl_jZ d k_1b

Fh gh eb ijhkfzZljb\ZIlv ex[u_ \_[ kljZgbpu gZ dhfivxIl_j_

M[_~bl_kv glh dhfivxl_j b k_I_\h_ mkljhcklI\h fZjrjmlbazlhj b |l ~ gZkljh_qgu
ihrdexg_g d k_1Ib

?keb g_ m”Z _Iky ijhkfzZljb\zZIlv \_[ kljZgbpu \uiheghbl_
mdZazZggu_ gb _ ~ ckl\by

GZ fbl_ dghMdm gZ&DQFID wdjZjh\ jblv iZjzf lju ijbgl _jBRKHFN 3ULQWHU
6HWWLQ@JINu hif_gblv gZkljhcdm k_I_\h]h kh_~bg_gby

Ihke_ wlh]h gzkljhcl_ dhfivxl_j b k_I_\h_ mkljhckI\h

Qlh[u magzlv ijhp_“mju h[jZIbl_kv d jmdh\h~AkI\Zf \ohAysbf \ dhfie_dIl ihklz\d
beb k_I_\h]h mkljhckl\Z beb k\y'bl_kv k ijhba\h~bl_e _f

?keb ihke_ gzZkljhcdb dhfivxl_jZ b k_I_\h]lh mkljhckI\Z m~Z_Iky ijhkfZljb\ZIv \_
ihijh[mcl_ gzZkljhblv k_I_\h_ kh_"~bg_gb_ k gZqZeZz

2keb m~Z_Iky ijhkfZljb\ZIv \_[ kljZgbpu beb mdZaZggu_ \u
A ckl\by g_ ihfh]eb mkljZgblv ijh[e_fm

[jh\_jdZ izjzf_ 1jbl )ijbgl_jZ




G_ m~"Z _|ky h[gZjm blv ijbgl_j gZ wdjZg_ Ijh\_jblv
1 ZjZf_lju ijbgl _jZ \h \j_fy gZkljhcdb :L )L :LQGRZV
ijh\ _jdZ izZjzZf_1jh\ :L )L ijbgl_jZ

JZaj_r_gh eb \ ijbgl_j_ [_kijh\h*gh_ kh_"bg_gb_"

M[_~bl_kv qglh agZdgheb hih[jZzZ_Iky gZ @D “~bkie__

| 2keb agzghd g_ hin[jz z_Iky

< ijbgl_j_ g_jzaj_r_gh [_kijh\hAgh_ kh_~bg_gb_ <dexqbl_ [_kijh\hAgh_ kh_At
iibgl_j_

| 2keb hinfjz z_iky agzqghd

[jh\_jdZ kj_"~d )L




G_m~"Z _|ky h[gZjm blv ijbgl_j gZ wdjZg_ Ijh\_jblv
1 ZjZf_lju ijbgl _jZ \h \j_fy gZkljhcdb :L )L :LQGRZV
ijh\_jdZ kj_~u :L )L

Ih~*dexqg_g eb ijbgl_j d fZjrjmlbaZlhjm [_kijh\h~ghc k_Ib"

K ihfhsvx agZgqdzZ gz @D “bkie__ m[_"bl_kv qlh ijbgl_j ih~dexqg_g d fZjrjmlba
[_kijh\h~rghc k_Ib

I ?2keb hlh[jZ Z_Iky agzZqghd
$ 1jh\_jvl_ dhgnb]mjZpbx fZjrjmlbazlhjz [_kijh\h~Aghc k_lb

Ilhke_ ijh\_jdb gZkljhcdb fZjrimlbazlhjz [_kijh\h~ghc k_Ib m[_~bl_kv qlh ijk
jZkiheh™ _g g_ kebrdhf ~Ze_dh hl g_1]h

ljbgl_j fh gh jZzkiheh blv gZ jZkklhygbb ~h f_ljh\ nmlh\ hl fZjrimlbaZzl
[_kijh\h~rghc k_Ib M[_"bl_kv qlh ijbgl_j jZzkiheh _g ~hklZlhggh [ebadh d bk
fZjrimlbazlhjm [_kijh\h~rghc k_IDb

JZkiheh bl_ ijbgl_j b fZjrjmlbazlhj [_kijh\h~ghc k_Ib IZd qlh[u f_""m gbfb
ij_ljz~ ;_kijh\h~gh_ kh_7~bg_gb_ f_""m jZagufb dhfgzlzZfb beb wlZ Zfb \ hk

iehoh_ Kljhbl _evgu_ fZl _jbZeu kh”_j Zsb_f 1Zee beb [_lhg ij_iylkl\mxl
[_kijhvh~Arghfm \azZbfh”~_ckl\bx ?keb k\yav ijbgl_jZ k dhfivx|I_jhf ih :L )L g_\I
aZ gZebgby kl_gu mklzgh\bl_ijbgl_j b dhfivxl_j \ h~rghc dhfgzI_

Djhf_ Ih]h _keb ih[ebahklb jZkiheh _gh mkljhckl\h gZzZijbf_j fbdjh\hegh\Zy
bkihevamxs__ Im "_ gzZklhlgmx ihehkm jZz~bh\heg qlh b [_kijh\h~*ghc fZjrjim
fh™_I \uvuau\Zlv ihf_ob JZkiheh bl_ fZjrimlbazlhj [_kijh\h~rghc k_Ib dzZd fh gt
bklhggbdh\ ihf_o

ljbf_qZgb_

T ;hevrbgkl\h fZjrjmlbazlhjh\ [_kijh\h~rghc k_Ib bf_xI gZjm gmx Zgl_ggm ¢
g_dhlhjuo hgZ gZoh”~blky \gmljb



$ 1jh\_jvl_ gZkljhcdm fZjrimlbazlhjz [_kijh\h~Aghc k_Ib
libgl_j b fZjrimibazlhj [_kijh\h~Aghc k_Ib ~he gu ih~"dexqZlvky k bkihevah\Z¢

gzZklhl ==p beb ==p M[_~bl_kv qlh fZjrimlbazlhj [_kijh\h~*ghc k_Ib gZ
ijbgl_jZz gzZkljh_g gZ bkihevah\zZgb_ ihehku qzZklhl ==p beb ==p
ljbf_gZgb _

T GZ g_dhlhjuo fZjrjmlbazlhjZzo [_kijh\h*ghc k_Ib bf_gZ k_Ib 66," jZaebq
ihke _"~g_f [md\_ggh pbnjh\hf kbf\he_\ khhiI\_IklI\bb k ihehkhc qZklhl
==p beb ij _"gZagZq_gb_f k Ib 2ey dhfivxl_jZ beb b]jh\h]h mkljhcklI\z

Qlh[u ijh\_jblv bfy k_Ib 66," fZjrjmlbazlhjz [_kijh\h~"ghc k_Ib d dhlhjhfm i
ijbgl_j hlh[jzabl_ _1h k ihfhsvx iZg_eb mijz\e_gby ijbgl_jZ beb jzki_qgzlzcl
iZjZf_ljZzo k_Ilb ijbgl_jZz

« Hlh[jZabl_gZ @D “bkie__
GZkljhcdb k_Ib

« JZKi_qzlzcl_ izZjzf_lju k_Ib
|_qZlv iZjZf_ljh\ k_Ib

>ey ithemq_gby “hihegbl_evguo k\_~ gbc kf jmdh\h”~kl\h \oh”ys_ _ \ dhfie_
fZjrimlbazlhjz [_kijh\h*ghc k_Ib beb h[jZlbl_kv d ijhba\h”~bl_ex

Ihke \uiheg _gby mdZaZgguo \ur_ ~ cklththsgledgpl® ebISHGHWHEW
wdjZdjh\_jblv iZjzZf_lju ijbgl _j&KHFN 3ULQWHUq8hMWWH\QRjh hij_~_eblv
ijbgl_]j

?keb ijbgl_j h[gZjm  _g ke_"mcl_ bgkljmdpbyf gZ wdjZg_ "“ey ijh~he” _gby gZk
kh_~bg_gby

?keb g_ m~Z _|ky hij_~ _eblv ijbgl_j ijbgl_j g_ih*dexg_g d fZjrimlbaZlhjm [_Ki
Ilh~rdexqbl_ ijbgl_j d fZjrjmlbaZzZlhjm [_kijh\h~ghc k_Ib

Ihke_ ih~"dexq_gby ijbgl_jz d fZjrjmlbazlhjm [_kijh\h~ghc k_Ib ih\lhjbl_ gZkljh
kh_~bg_gby k gZqzez

I ?keb hlh[jz Z _|ky agZqghd

ljh\_jdz3Z~j_kZ ijbgl_jZ




G_m~"Z _|ky h[gZjm blv ijbgl_j gZ wdjZg_ Ijh\_jblv
1 ZjZf_lju ijbgl _jZ \h \j_fy gZkljhcdb :L )L :LQGRZV

ijh\_jdz ,3 Z~j_kzZ ijbgl_jz

ljZ\bevgh eb gzZkljh_g ,3 Z~j_k ijbgl_jZ"
?keb ,3 Z7j_k ijbgl_jzZz gZkljh_g g_ijZz\bevgh ijbgl_j g_ fh _I [ulv gZc*_g MJ[_’
Z™j_k ijbgl_jzZz g_ bkihevam_Iky ~ey “jm]h]lh mkljhckl\z

Qlh[u ijh\_jblv ,3 Z~j_k ijbgl_jzZ hilh[jZabl_ _lh k ihfhsvx iZg_eb mijZ\e_gby ij

jzki_qzlzZcl_ k\_~_gby h izjzf_l1jZo k_lb ijbgl_jZ
t HIh[jZabl_gZ @D ~bkie__
GZkljhcdb k_lIb

+ Jzki_qzlzcl_izjzf_lju k_Ib
|_qzlv izjzf _ljh\ k_1Ib

N _ckl\by
Kf jZa~2&eb hlh[jZz Z Iky wdjZg k brinpdhel_ ,3 Z7j_k

I ?keb ,3 Z*j_k gZkljh_g g_ijZ\bevgh \uihegbl_ ke_"mxsb_

| 2keb .3 z7j_k mdzazg ijz\bevgh \uihegbl_ ke _~mxsb_ ~_c

ljh\_jdZ izjzf_ljh\ aZsblgh]h ijh]jZffghlh h[_ki_q_gby




G_m~"Z _|ky h[gZjm blv ijbgl_j gZ wdjZg_ Ijh\_jblv
1 ZjZf_lju ijbgl _jZ \h \j_fy gZkljhcdb :L )L :LQGRZV
ijh\ _jdZ iZjZf_ljh\ aZsblgh]h ijh]jZzffgh]h h[_ki_q_gby

M[_“~bl_kv qlh [jZg*fZmwj g_ f_rZ | gZkljhcd_

vjZg”rfZmwj ijh]ljzffghlh h[_ki_q_gby [_ahiZzkghklb beb hi_jZpbhgghc kbkl_fu d
fh™_1 hljZzgbqgb\zZlv \azbfh~_ckl\b_ f_"~m ijbgl_jhf b dhfivxl_jhf

t?keb hlh[jz Z_lky khh[s_gb_ [jZg~rfZmwjZ

?keb ihy\ley_ |ky khh[s_gb_ [jZg*fZmwjZ k ij_"mij_"~_gb_f h Ihf qglh ijh]jzff
h[ _ki_g_gb_ &DQRQ iulZz_Iky ihemqgblv "hkimi d k_Ib jZaj_rbl_ ~hklmi \ azZ:
ijh]ljzffghf h[_ki_q_gbhb

Ilhke _jZaj_r_gby ~hklmiz ijh]jzffghfm h[_ki_q_lgBkh$glechgpls eblv
SHGHWHEWjZjh\ jblv iZjZf lju ijbgl jBRKHFN 3ULQWHUG8HMWWLQJV
ih\lhjgh hij_~_eblv ijbgl_j

?keb ijbgl_j h[gZjm _g ke_"mcl_ bgkljmdpbyf gZ wdjZg_ "“ey ijh*he _gby g
k_1_\h]h kh_~bg_gby
f?keb khh[s_gb_ [jZg*fZmwjZ g_ hlh[jZ Z_lky
<j_f_ggh \udexqgbl_ [jZg~rfZmwj b ih\Ihjbl_ gZkljhcdm k_I_\h]h ih*"dexqg_gby
Ihke_ aZ\_jr_gby gzZkljhcdb kgh\Z \dexqgbl_ [jZg"*"fZmw]j
ljbf_gZgb_
I >ey ihemg_gby “hihegbl_evghc bgnhjfZpbb h izZjzZf_ljZo [jZg"fZmwjZ hi_jZj

kbkl_fu beb aZsblgh]h ijh]jzffgh]lh h[_ki_q_gby kf jmdh\h~ki\h ih wdkiemZ]
h[jZIbl_kv d ijhba\h~bl_ex

2keb g_ m~rZehkv mkljZgblv ijh[e_fm hibku\Z fufb \ur_
kKihkh[Zfb

[jh\_jdZ izjZf_1jh\ fZjrimlbaZlhjZ [_kijh\h*ghc k_IDb




G_m~"Z _|ky h[gZjm blv ijbgl_j gZ wdjZg_ Ijh\_jblv
1 ZjZf_lju ijbgl _jZ \h \j_fy gZkljhcdb :L )L :LQGRZV
ijh\ _jdZ izZjzZf_ljh\ fZjrymlbaZlhjzZ [_kijh\h~ghc k_Ib

ljh\ _jvl_ izZjzf_lju fZjrimlbazlhjz [_kijh\h~ghc k_1Ib
ljh\_jvl_ izjzf_lju k_I_\h]h ihrdexq_gby fZjrjmlbazlhjz [_kijh\h*ghc k_Ib [1Zdh
nbevljZpby ,3 Z”*j_kh\ nbevljZpby 0$& Z”j_kh\ dexqg rbnjh\Zgby b nmgdpby '+
M[_~bl_kv qglh ijbgl_jm b fZjrjmlbazZlhjm [_kijh\h~ghc k_Ib gZagZq_g h~bg b Il
jZ"bhdZzZgZzZe

lhjy~hd ijh\_jdb iZjZf_Ijh\ fZjrimibazlhjZ [_kijh\h~Aghc k_Ib kf \ jmdh\h~kI\_ ih
wdkiemzZIZpbb ihklZ\ey fhf k fZjrjmlbazlhjhf [_kijh\h~Aghc k_Ib beb h[jZIbl_k
ijhba\h~bl_ex

Djhf_ Ih]h m[_~bl_kv qlh bkihevam_fuc fZjrimibazlhj [_kijh\hAghc k_Ib gZzkljl

bkihevah\Zgb_ ihehku gqzZklhl ==p beb ==
ljbf_qZgb_
¥ <fZjrimlbazlhj_ [_kijh\h~"ghc k_Ib fhlml bkihevah\Zlvky jZagu_ bf_gZ k_Ib
aZ\bkbfhklb hl bkihevam_fh]h *"bzZiZahgZz ==p beb ==p beb ij_"*gZagZc

fZjrimlbazlhjz "ey dhfivxl_jZ beb b]jh\h]h mkljhcklI\Z hlebgZxsb_ky ihke_
[md\_ggh pbnjh\ufb kbf\heZfb

lhke ijh\ _jdb izZjzf _Ijh\ fZjrjmlbazZlhjzZ [_kijh\h~"ghc HhAbhggledgpl” eblv
SHGHWHEFW|Zjh\ jblv iZzjzf_lju ijbgl_j&KHFN 3ULQWH U g8 kW WH\QhJj\g h

hij ~ eblv ijbgl_j

?keb ijbgl_j h[gZjm  _g ke_"mcl_ bgkljmdpbyf gZ wdjZg_ “ey ijh~he” _gby gZk
kh_~bg_gby



G_m~"Z _|ky h[gZjm blv ijbgl_j gZ wdjZg_ Ijh\_jblv
1 ZjZf _lju ijbgl_jZ \h \j_fy gZkljhcdb ijh\h*ghc k_1b
'LQGRZV 2 ijh\_jdZ k_I_\h]h dZ[_ey b fZjrimlbaZlhj

Ih*dexg_g eb dZ[_ev ehdZevghc k_Ib b \dexqg_gu eb ijbgl_]j
fZjrimlbazlhj"

M[_~bl_kv glh dZ[_ev ehdZevghc k_Ib ih~rdexqg_g
M[_"bl_kv \ Ihf qlh iblZgb_ ijbgl_jZ \dexq_gh
l[jh\ _jdZ \dexg_gby iblZgby

M[_~bl_kv qglh fZjrijmlbazZlhj \dexqg_g

?keb dZ[_ev ehdZevghc k_Ib ih~*dexq_g b ijbgl_j beb k_1I_\
mkljhckl\h \udexqg_gu \uihegbl_ mdZaZggu_ gb _ ~ ckl\by

<dexqgbl_ijbgl_j beb k_I_\h_ mkljhckl\h

Ihke_ \dexqg_gby ijbgl_jZ beb k_I_\h]lh mkljhckI\Z fh™_1 ijhclb g_dhlhjh_ \j_fy
mkljhckI\Z [m~ml ]Jhlh\u d bkihevah\Zgbx Ih”h ~bl_ g_dhlhjh_ \j_fy ihke_ \dex
beb k_I_\h]lh mkljhckI\Z azl_IhdBjghl hij_~_ebISHGHWHEWIjZjh\_jblv

iZjZf_lju ijbgl_jZ&KHFN 3ULQWHU sHWWRj@hVYh hij_~_e_gby ijbgl_jZz

?keb ijbgl_j h[gZjm _g ke_"mcl_ bgkljmdpbyf gZ wdjZg_ ~ey ijh*he _gby gZk
\azZbfh”_ckl\by

?keb dZ[_ev ehdZevghc k_Ib ih*"dexq_g b ijbgl_j beb k_1_\
mkljhckl\h \dexg_gu \uihegbl_ mdZaZggu_ gb _ "~ ckl\by

?keb g_ m”Z_lky gZclb ijbgl_j ihke_ ih\lhjghc ihiuldb hij_~_eblv _]h ~Z°_ _ke
k_1_\h_ mkljhckl\h \dexqg_qgu

[jh\_jdZ ih~*dexq_gby dhfivxl_jZ d k_Ib




G_m~"Z _|ky h[gZjm blv ijbgl_j gZ wdjZg_ Ijh\_jblv
1 ZjZf _lju ijbgl_jZ \h \j_fy gZkljhcdb ijh\h*ghc k_1b
'LQGRZV 2 ijh\_jdZ ih*dexq_gby dhfivxl_jZ d k_1Ib

Fh gh eb ijhkfzZljb\ZIlv ex[u_ \_[ kljZgbpu gZ dhfivxl_j_"

M[_~bl_kv glh dhfivxl_j b k_I_\h_ mkljhcklI\h fZjrjmlbazlhj b |l ~ gZkljh_qgu
ihrdexg_g d k_1Ib

?keb g_ m”Z _Iky ijhkfzZljb\zZIlv \_[ kljZgbpu \uiheghbl_
mdZazZggu_ gb _ ~ ckl\by

GZ'fbl_ dghHdm gZ&DQFKD wdjZjh\ _jblv iZjzf lju ijbgl jBRKHFN 3ULQWHU
6HWWLQ@JINu hif_gblv gZkljhcdm k_I_\h]h kh_~bg_gby
Ihke _ wlh]h gZkljhcl_ dhfivxl_j b k_I_\h_ mkljhckI\h

Qlh[u magzlv ijhp_“mju h[jZIbl_kv d jmdh\h~AkI\Zf \ohAysbf \ dhfie_dI ihklZz\d
beb k_I_\h]h mkljhckl\Z beb k\y'bl_kv k ijhba\h”bl_e_f

?keb ihke_ gzZkljhcdb dhfivxl_jZ b k_I_\h]lh mkljhckI\Z m~Z_Iky ijhkfZljb\ZIv \_
ihijh[mcl_ gZkljhblv k_I_\h_ kh_~bg_gb_ k gZqZeZz

?2keb m~Z_Iky ijhkfZljb\ZIv \_[ kljZgbpu \uihegbl_ mdZzZaZzg
gb>_ A _ckl\by

l[jh\_jdZ gZkljh_d ijh\h~ghc k_Ib ijbgl_jZ




G_m~"Z _|ky h[gZjm blv ijbgl_j gZ wdjZg_ Ijh\_jblv
1 ZjZf _lju ijbgl_jZ \h \j_fy gZkljhcdb ijh\h*ghc k_1b
'LQGRZV 2 ijh\_jdZ gZkljh_d ijh\h~ghc k_Ib ijbgl_jZ

JZaj_r_gh eb \ ijbgl_j_ ijh\h*gh_ kh_"bg_gb_"

M[_"bl_kv qlh agZghllh[jZz Z_I|ky gZ @D “~bkie__

| 2keb agzghd g_ hin[jz z_Iky
< ijbgl_j_g_jZaj_r_gh ijh\h~gh_ kh_"“bg_gb_ <dexqbl_ ijh\h~rgh_ kh_"~bg_gb_
Ihke _\dexq_gby ijh\h~Agh]h kh_~bg_gby ih\lhjbl_ gZkljhcdm k_I _\h]h kh_~bg ¢

| 2keb hinfjz z_iky agzghd

lih\_jdz.3Z7j_kZ ijbgl jZ




G_m~"Z _|ky h[gZjm blv ijbgl_j gZ wdjZg_ Ijh\_jblv
1 ZjZf _lju ijbgl_jZ \h \j_fy gZkljhcdb ijh\h*ghc k_1b
'LQGRZV 2 ijh\_jdz ,3 Zz*}j_kZ ijbgl_jZ

ljZ\bevgh eb gZkljh_g ,3 Z~j_k ijbgl_jZ"
?keb ,3 Z7j_k ijbgl_jzZz gzZkljh_g g_ijZ\bevgh ijbgl_j g_ fh _I [ulv gZc*_g MJ[_’
Z™j_k ijbgl_jzZz g_ bkihevam_Ilky ~ey “jm]h]lh mkljhckl\z

Qlh[u ijh\_jblv ,3 Z~j_k ijbgl_jZ hilh[jZabl_ _1h k ihfhsvx iZg_eb mijZ\e_gby i]

jzki_qzlzZcl_ k\_~_gby h izjzf_l1jZo k_lb ijbgl_jzZ
t HIh[jZabl_gZ @D ~bkie__
GZkljhcdb k_lIb

+ Jzki_qzlzcl_izjzf_lju k_Ib
|_qzlv izjzf _ljh\ k_1Ib

?keb ,3 Z*j_k gZkljh_g g_ijZ\bevgh \uihegbl_ ke_"mxsb_
N _ckl\by
Kf jZar2&eb hlh[jZz Z |ky wdjZg k brinpdhdl_ ,3 Z*j_Kk

| 2keb .3 z7j_k mdzazg ijz\bevgh \uihegbl_ ke _~mxsb_ ~_c

ljh\_jdZ izjzf_ljh\ aZsblgh]h ijh]jZffghlh h[_ki_q_gby




G_m~"Z _|ky h[gZjm blv ijbgl_j gZ wdjZg_ Ijh\_jblv

1 ZjZf _lju ijbgl_jZ \h \j_fy gZkljhcdb ijh\h*ghc k_1b
'LQGRZV 2 ijh\_jdzZ iZjzZf_ljh\ aZsblgh]h ijh]jzZffgh]¥r
hf_ki_q_gby

M[_"~bl_kv qlh [jZg*fZmwj g_ f_rZ | gZkljhcd_

vjZg”rfZmwj ijh]ljzffghlh h[_ki_q_gby [_ahiZzkghklb beb hi_jZpbhgghc kbkl_fu d
fh™_1 hljZzgbqgb\zZlv \azbfh~_ckl\b_ f_"~m ijbgl_jhf b dhfivxl_jhf

t?keb hlh[jZ Z_lky khh[s_gb_ [jZg~rfZmwjZ

?keb ihyley_ |ky khh[s_gb_ [jZg*fZmwjZ k ij_~mij_"~_gb_f h Ihf qlh ijh]jzff
h[ _ki_g_gb_ &DQRQ iulZz_Iky ihemqgblv “hkimi d k_Ib jZaj_rbl_ ~hklmi \ aZ:
ijh]ljzffghf h[_ki_q_gbhb

Ilhke _jZaj_r_gby ~hklmiz ijh]jzffghfm h[_ki_q_lgBkh$glechgpls eblv
SHGHWHEWjZjh\ jblv iZjZf lju ijbgl jBRKHFN 3ULQWHUG8HMWWLQJV
ih\lhjgh hij_~_eblv ijbgl_j

?keb ijbgl_j h[gZjm  _g ke _"mcl_ bgkljmdpbyf gZ wdjZg_ “ey ijh~he” _gby ¢
k_1_\h]h kh_~bg_gby
1?keb khh[s_gb_ [jZg~rfZmwjZ g_ hlh[jZ Z_lky
<j_f_ggh \udexqgbl_ [jZg™fZmw] b ih\lhjbl_ gZkljhcdm k_I_\h]lh ih~"dexq_gby
Ihke_ aZ\_jr_gby gzZkljhcdb kgh\Z \dexqgbl_ [jZg"*"fZmw]j
ljbf_qZgb_

I >ey ihemg_gby “hihegbl_evghc bgnhjfZpbb h izZjzZf_ljZo [jZg"fZmwjZ hi_jZj
kbkl _fu beb azZsblgh]lh ijh]jzffgh]lh h[_ki_qgq_gby kf jmdh\h2~kl\h ih wdkiem2ZI
h[jZlbl _kv d ijhba\h”bl_ex

2keb g_ m~rZehkv mkljZgblv ijh[e_fm hibku\Z_ fufb \ur_
kKihkh[Zfb

[jh\_jdZ iZzjZf_ 1jh\ fZjrimlbaZlhjZ [_kijh\h*ghc k_IDb




G_m~"Z _|ky h[gZjm blv ijbgl_j gZ wdjZg_ Ijh\_jblv
1 ZjZf _lju ijbgl_jZ \h \j_fy gZkljhcdb ijh\h*ghc k_1b
'LQGRZV 2 ijh\_jdzZ izZjzZf_ljh\ fZjrjmlbaZlhjZ

ljh\ _jvl_ iZjzZf_lju fZjrjmlbaZzZlhjZz

ljh\_jvl_ izjzf_lju k_I_\h]h ih*"dexq_gby fZjrjmlbazlhjz 1Zdb_ dZd nbevljZpby
nbevljZpby 0$& Z”j_kh\ b nmgdpby '"+&3

>hihegbl_evgu_ k\_~_gby h ijh\_jd_ gzZkljh_d fZjrjmlbazlhjz kf \ jmdh\h~kI\_
wdkiemZlZpbb ihklz\ey_fhf k fZjrjimlbazZlhjhf beb h[jZIbl_kv d _]h ijhba\h”bl_
Ilhke_ ijh\_jdb izjzf_Ijh\ fZjrjmlbazZlhjZ lsh\éljgthl hij_~_ebl§HGHWHF W
wdjZdjih\_jblv iZjzZf_lju ijbgl_j&AKHFN 3ULQWHUq8KHWWH\QRjdh hij_~_eblv
ijbgl_]

?keb ijbgl_j h[gZjm _g ke_"mcl_ bgkljmdpbyf gZ wdjzZg_ ~ey ijh*he _gby gZk
kh_"bg_gby



G _\hafh 'gh ijh~he blv jZ[hlm ihke_ ihy\e _gby wdjZgZ
Ihr*dexq_gb_ ijbgl_jZ

?keb g_ m~Z_Iky ijh*rhe blv jZz[hIm ihke_ ihyhAedeghy wojZgbgl 3IDLQWHU
&ERQOQHFWILRWQjvlI_ ke _"mxsb_ we_ f_glu

NUAW AR M| ~bl_kv qlh 86% dZ[_ev gZ”_ "gh ih~rdexq_g d ijbgl_jm
dhfivxl_jm

Kh_7~bgbl_ ijbgl_j b dhfivxl_j k ihfhsvx 86% dZ[_ey dZd ihdZaZgh gZ jbkmgd_ gb"
jZkiheh™ _g gZ aZ”g_c iZg_eb ijbgl_jZz

<gbfzZgb_

f Ijh\_jvl_ dzZdhfm Ibim jzat_fzZ khhI\_IklI\m_1I| kh_~bgbl_ev 7\SH % b ih~dexgb
>hihegbl_evgu_ k\_~ _gby kf \ jmdh\h”kI\_ ih wdkiemzZI|Zpbb dZ[_ey 86%

NIAWEVAR Ke “my ijb\_~ _gguf gb _ bgkljmdpbyf kgh\Z ih~"dexqgbl_
dhfivxl_jm

<gbfzZgb_

¥ < kemqZ_ bkihevah\Zgby PDF26 m[_~bl_kv qglh agZghd azZzfdZ gZoh”blky \ gb~ ¢
wdjZdggbgl_ju b kdZg_jAULQWHUYV G6FDQQHUV

?keb hlh[jZz Z_Iky agZqhd[ehdbjh\Zgh gZ fbl_ _]h ~ey jZa[ehdbjh\db >ey
jZalehdbjh\db Ij_[mxlky bfy b iZzjhev Z~fbgbkljZIlhjZz

Hidexqbl_ 86% dZ[_ev hl ijbgl_jZ b dhfivxl_jZ Z azl_f ih~"kh_~bgbl_ _]h kgh\Zz

M[_~bl_kv qlh ijbgl_j g_ \uihegy_I| gbdZdbo hi_jZpbc b \udexqbl_ _]h

<dexqgbl_ ijbgl_j



?keb ijh[e_fm g_ m~Z Iky mkljZgblv i_j mklZgh\bl_"jZc
ijbgl_jz ke_"my ijb\_~_gguf gb _ bgkljmdpbyf

AZ\_jrbl_ gZkljhcdm

<udexgbl_ ijbgl_j

| _j_az]jmabl_ dhfivxl_j

M[_~bl_kv qlh g_I jZ[hlZxsbo ijbeh"_gbc

GZ fbl_ a~_kv b \uihegbl_ gzkljhcdm



G__m~™Z _|ky gZclb ijbgl_j ijb bkihevah\Zgbb :L )L

M[_~bl_kv \ Ihf qlh ijbgl_j \dexq_g
2keb g_| m[_~bl_kv qlh ijbgl_j gz~ _“gh ih~rdexq_g<DE®Z fiylih[dighjimdexqgblv

BgrbdZlhPE21 fb]Z_| dh]*Z ijbgl_j \uihegy | bgbpbZebazZpbx >h'~bl «PEdh]*Z bg
21 i_j_klzg_ I fb]ZIv b gZqgg_| k\_Iblvky

SUAWEVAR |jh\ _jvl_ agZqhdgZz @D “bkie_ _

?keb agZghdg_ hlh[jZz Z_Iky ihke_"~h\Zl _evgBBZXuk[jhbdb k /%1 VHWWL:QJIM!
1ZjZf_lju 6HWWLQVYu[_jbl_ agZgdexq gl{QDEQCKY iZjZf_Isdexqblv \udexqgblv
:L )L(QDEOH GLVDEOH :L )L

?keb agZqhd hih[jz Z_Iky kf Ijh\_jdz beb [he__ iha~rgb_ imgdlu ijh\_jdb qglh[u
glh gZkljhecdZ ijbgl_jz azZ\_jr_gZ b iZjzf_lju ih"dexq_gby “ey fZjrimlbazlhjz [_kijh\
gZkljh_gu ijZ\bevgh

M[_“~bl_kv qlh gZkljhcdZ ijbgl_jZ azZ\ _jr_gZ gZ dhfivxl_j
?keb wlh g_ 1Zzd gz fbl_ a”~_kv b \uihegbl_ gzZkljhcdm
ljbf_qZgb_
t ,- 1HWZRUN 'HYLFH 6HWXS 8WLOLW\ iha\hey_| “bZ]ghklbjh\ZIv b bkijZ\blv k_
<u[_jbl_ kkuedm gb"_ qlh[u aZ]jmablv ijh]jzffm ,- IHWZRUN 'HYLFH 6HWXS 8\
ljh\_jdZ khklhygby kh_~bg_gby ijbgl_jZ k ihfhsvx ,- 1THWZRUN '"HYLFH 6HW:
BgnhjfZpbx h aZimkd_ ,- THWZRUN 'HYLFH 6HWXS 8WLOLW\ kf gb’_

t>ey :LQGRZV
AZimkd ijh]jZffulHWZRUN '"HYLFH 6HWXS 8WLOLW\

t>ey PDF26
AZimkd ijh]jzffu ,- 1THWZRUN 'HYLFH 6HWXS 8WLOLW\

M[_~bl_kv qlh iZjZf lju k_Ib ijbgl_jZ b [_kijh\h~gh]h
fZjrimlibazlhjz kh\iz~ZxI

M[_~bl_kv qlh iZjzf_lju k_Ib \ ijbgl_j_ gZijbf_j bfy k_Ib 66, beb k_|_\hc dexq
kh\izAZxl k ZgZeh]bqgufb iZjZf_1jZfb \ fZjrimlbazlhj_ [_kijh\h~ghc k_Ib

>ey ijh\_jdb iZjzf_ljh\ fZjrjmlbazlhjz [_kijh\h~ghc k_Ib h[jZIbl_kv d jmdh\h~kI\m ih
wdkiemZlZpbb ihklZ\ey fhfm k fZjrjmlbaZlhjhf beb k\y'bl_kv k ijhba\h~bl_e _f



ljbf_gqZgb_
t >ey ih*dexq_gby d fZjrimlbazZlhjm [_kijh\h~ghc k_Ib bkihevamcl_ qZklhIm b e
ljhke_~bl_ qglhfu mdZazZggh_ “~ey ijbgl_jzZ bfy k_Ib 66, kh\iz~Zeh k bf_g_f dh
fZjrimlbazlhj_ [_kijh\h~*ghc k_Ib bkihevam_lky ~ey gZklhlu ==p beb ==p

Qlh[u ijh\_jblv bfy k_Ib 66," mklZgh\e_ggh_ ~ey ijbgl_jZ hih[jZabl_ _]h k ihfhsv
mijZ\e_gby ijbgl_jZ beb jZki_qZzlZcl_ k\_~_gby h iZjzf_ljZzo k_Ib ijbgl_jz
f HIh[jZabl_gZ @D “bkie__
GZkljhcdb k_Ib
t Jzki_qzlzcl_izjzf_lju k_1Ib
|_qZlv iZjZf_ljh\ k_lIb

libf_qZgb _
f .- IHWZRUN 'HYLFH 6HWXS 8WLOLW\ ihalhey_I| *bZ]ghklbjh\ZIv b bkijzZ\blv k_
<u[_jbl_ kkuedm gb" _ gqglh[u aZ]jmablv ijh]jZffm ,- IHWZRUN 'HYLFH 6HWXS 8\
ljh\_jdZ khklhygby kh_~bg_gby ijbgl_jZ k ihfhsvx ,- IHWZRUN '"HYLFH 6HW:
BgnhjfZpbx h aZimkd_ ,- 1HWZRUN 'HYLFH 6HWXS 8WLOLW\ kf gb'_

t>ey :LQGRZV
AZimkd ijh]jZff ulHWZRUN '"HYLFH 6HWXS 8WLOLW\

t>ey PDF26
AZimkd ijhljzffu ,- ITHWZRUN 'HYLFH 6HWXS 8WLOLW\

TOWTE M[_~bl_kv qlh ijbgl_j jZzkiheh  _g g_ kebrdhf ~Ze_dh hl
[ _kijh\h~Agh]h fZjrimlbazlhjz
?keb jZkklhygb_ f_""m ijbgl_jhf b fZjrimlbazlhjhf [_kijh\h~ghc k_Ib kebrdhf [hevrh
[_kijh\h~rghc klyab kgb Z_Iky JZaf_klbl_ ijbgl_j \[ebab fZjrjmlbazlhjz [_kijh\h~ghc
ljbf_gqZgb_
¥ ;hevrbgkl\h fZjrimlbazlhjh\ [_kijh\h~rghc k_Ib bf_x| gZjm > gmx Zgl_ggm gh m g_
gZoh”blky \gmljb

M[_~bl_kv \ \ukhdhf mjh\g_ kb]gZez [_kijh\h~Aghc k\yab
Hike “b\Zcl_ mjh\_gv kb]gZeZ b ijb g_h[ohAbfhklb i_j_f_szZcl_ijbg
[_kijh\h~ghc fZjrjmibaZlhj

JZkiheh bl_ ijbgl_j b fZjrjmlbaZzlhj [_kijh\h~rghc k_Ib 1Zd qglh[u f_""m gbfb g_ [ueh
;_kijh\Vh~rgh_ kh_"bg_gb_ f_""m jZagufb dhfgzlzZfb beb wlZ Zfb \ hkgh\ghf iehoh_ k
fZl_jbZeu kh~™_j Zsb_ f_l1Zee beb [_Ihg ij_iylkl\mxl [_kijh\h~ghfm \azZbfh”_ckl\bx
ijbgl_jz k dhfivxl_jhf ih :L )L g_\hafh'gZ ba aZ gZebgby kl_gu mklZgh\bl_ ijbgl_]j
hrghc dhfgzl_

Djhf_Ih]l]h _keb ih[ebahklb jZkiheh _gh mkljhckl\h gZijbf_j fbdjh\hegh\Zy i_qv
_gZklhlgmx ihehkm jZ*bh\heg qlh b [_kijh\h~ghc fZjrjmlbaZzlhj hgh fh _| \uau\Zzl
JZkiheh bl_ fZjrjmlbazlhj [_kijh\h~ghc k_Ib dZd fh gh ~Zevr_ hl bklhggbdh\ ihf_o



ljh\_jvl_ mjh\_gv kb]J]gZeZ gZ @D "“bkie__
@D ~bkie_c b iZg_ev mijZ\e_gby

libf_qZgb _
f,- 1HWZRUN 'HYLFH 6HWXS 8WLOLW\ ihalhey_|I| *bZ]ghklbjh\ZIv b bkijzZ\blv k_
<u[_jbl_ kkuedm gb" _ gqglh[u aZ]jmablv ijh]jZffm ,- IHWZRUN 'HYLFH 6HWXS 8\
ljh\_jdZ khklhygby kh_~bg_gby ijbgl_jZ k ihfhsvx ,- IHWZRUN '"HYLFH 6HW:
BgnhjfZpbx h aZimkd_ ,- 1HWZRUN 'HYLFH 6HWXS 8WLOLW\ kf gb_

t>ey :LQGRZV
AZimkd ijh]jZff ulHWZRUN '"HYLFH 6HWXS 8WLOLW\

t>ey PDF26
AZimkd ijhljzffu ,- ITHWZRUN '"HYLFH 6HWXS 8WLOLW\

TOWTEE M[ _~bl_kv qlh dhfivxl_j ihAdexq_g d fZjrjmlbazlhjm [_ki
k_Ib
>hihegbl_evgmx bgnhjfZpbx h ijh\_jd_ gZkljh_d dhfivxI_jZ beb khklhygby ih~Adexq_
jmdh\h”AkI\_ ih wdkiemZlZpbb dhfivxl_jZ beb h[jZIbl_kv d _]lh balhlh\bl_ex
ljbf_gqZgb_
T Ijb bkihevah\Zgbb kfZjlnhgZ beb iezgr_IZ m[_~bl_kv qlh nmgdpby :L )L \dexq_
mkljhckI\_

JOOWTES M[_~bl_kv qlh gZ \HEE"BRUWN¥Zeh]h\h]h K\dhgXI\Z
ijbgl_jZ3ULQWHU SURBIEGMIeHY neZidvdgblv ihA” _j dm
Mmklhjhgg_ ¢ K\ @D EOH ELGLUHFWLRQRGRZBSRUW

?keb neZ hd g_ mklZgh\e_g \dexqgbl_ ih~*_j°dm “\mklhjhgg_c k\yab

IWEEE M| _~bl_kv qlh [jZg~rfZzmwj aZsblgh]lh ijh]jZffgh]lh h[_ki_q
hldexq_g
?keb [jZg"fZmwj aZsblgh]h ijh]jzffgh]h h[_ki_q_gby \dexq_g fh _Il ihy\blvky khh[s
ij_"mij_""~Zxs__ qlh ijh]jzffgh_ h[_ki_gq_gb_ &DQRQ iulZ_Iky ihemqgblv "hkIimi d k_
ihyle _gbb "Zggh]h ij_"mij_"7~Zxs_]h khh[s_gby mdzZ bl_ \ gZkljhcdZo aZsblgh]h ijh]
h[_ki_g_gby \k_]"Z jZaj_rZlv ~hklmi

lib bkihevah\Zgbb dZdbo eb[h ijh]jZff i_j _dexqZxsboky f_“~m k_I_\ufb kj_~Zfb ijh
gZkljhcdb G_dhlhju_ ijh]jZffu bkihevamx!| [jZg~fZmwj ih mfhegZgbx

?keb ijbgl_j ihrdexq_g d [Zah\hc klZgpbb $LU3RUW ih ¢
m[_"~bl_kv qglh \ bf_gb k_Ib 66," bkihevamxlky [md\_ggh pbnjh\u_
PDF26

?keb g_ihez~dZ g_ mkljZzg_gZ gz fbl_ a~_kv b ih\lhjgh \uihegbl_ gZkljhcdm



libgl_j g_ hlh[jZ Z Iky gZ wdjZg_ ihbkdZ ijbgl_jZ ijb
gZkljhcd _

libgl_j g_\hafh gh h[gZjm blv k bkihevah\Zgb_f | _dms_]h f_Ih~Z gZkljhcdb

Gz fblljbgl_j g_ gZc"3WLQWHU 1RW WRK&dDI_ gZkljhcdm ke_"my bgkljmdpbyf
wdjzg_
ljbf_gZgb_
¥ lhbkd ijbgl_jZ fh gh \uihegblv ih ;3 Z~j_km beb bf_gb ohklZz
Ihbkd ijbgl_ jZ,8A"] km beb bf gb maeZ \h \j fy gZkljhcdb




Ihbkd ijbgl_jZ ih ,3 Z*j_km beb bf_gb maeZ \h \j_fy
gZkljhcdb

?2keb g_ m~Z_lky gZclb ijbgl_H§gZwdjZgb_ijbgl 3BLQWHU 'HWhiRBAL R KRy
wdjZihAdexq_gb_ ijbgl jZ d RRIDQHFWLQJ 3ULQWHU WR 1HWZRUN

WdjZzg :LQGRZV \ur_ bkihevam_Ilky \ dzg_kI\_ ijbf_jz

GZ fbl_ dghlinkd ,3 Z*j_&ADUFK )RU ,3 $@BYuiHg¥clb ijbgl_j mdzaz\ ,3 Z*j_k |
bfy maeZ ijbgl_jZz

lih\_jvl_ ,3 Z~j_k beb bfy ohklZ ijbgl_jz

Qlh[u ijh\_jblv ,3 Z”j_k beb bfy ohklZ ijbgl_jZ hlh[jZabl_ _]h k ihfhsvx iZg_e
ijbgl_jZ beb jzki_qzlZcl_k\_~_gby h iZjzf_ljZo k_Ib ijbgl_jZ

$ HIh[jZabl_gZ @D “bkie__
GZkljhcdb k_1Ib

$ JZki_qzlZcl_ izjzf_lju k_lIb
|_qzlv izjzf Ijh\ k_Ib

ljbf_qZgb _
+ ?keb ijbgl_j bkihevam _Iky \ hnbk_ h[jZIbl_kv d k_I_\hfm Z~fbgbkljZlhjm

MdZ bl _ f_Ih~u ihbkdZ

<u[_jbl_h~bg ba ke_"mxsbo f_Ih”h\



WdjZg :LQGRZV \ur_ bkihevam_Ilky \ dZq_kI\_ ijbf_jZz

$ Ihbkd ih ,3Y Z~j_km 6HDUFK E\ ,3Y DGGUHVV
<u[_jbl_ ~ey ihbkdZ ijbgl_jh\ ih ,3Y ZAj_km

% Ilhbkd ih ,3Y Z”~j_km 6HDUFK E\ ,3Y DGGUHVYV
<u[_jbl_ ey ihbkdZz ijbgl_jh\ ih ,3Y Z"j_km

& Ilhbkd ih bf_gb maezZz 6HDUFK E\ KRVW QDPH
<u[_jbl_ ney ihbkdZz ijbgl_jh\ ih bf_gb ohklz Bf_g f maeZ gZaulZ_Ilky bfy

beb bfy kem ' [u %RQMRXU
<\_"bl_ ,3 Z"j_k beb bfy ohklZ bZe edygihW
GZqg_lky ihbkd ijbgl_jz

| ?keb hlh[jZ Z Iky wdjZzg k hrb[dhc
Mkljzgbl_ hrb[dm ke_"my bgkljmdpbyf gZ wdjZg_
?keb \\_~ gguc ,3 Z*j_k m _ bkihevam_I|ky *jm]bf mkljhckI\hf ke "“mcl_ bgkljr
glhfu mdzazlv ,3 Z*j_k ijbgl_jz
<u[_jblGZkljhcdb k /I$1 VHWWGgRD I |jZg G:Q:EH b gZ fb2. dghidm

@D “"bkie_c b iZg_ev mijZ\e_gby

<u[_jbl:L YLb gz fbl_ dgRidm

<u[_jbl1ZjZf lju BHWWLQJ¥Z fbl_ dgRidm



<u[_jbl>hihegbl $GYDQFMH@Z fbl_ dghidm

<u[_jbl1Zjzf_lju 7&3 ,3&3 ,3 VHWWGQ@JI\bI|_ dghidm

f Qlhfu mdZazlv ,3Y Z7j_k
<u[_jbl,3Y
<u[_jbl>Z <HVgZ ihy\b\r_fky wdjZg_
<ul[_jbl,3 Z"j_k3 DGGUHVYV

<u[_jbl GZkljhcdZ \jmggDQXDO VHWXS

lib \u[hj_:\IhfZlbg gZkljhc8XWR VHAWDNSZIbq_kdb mdZau\Z_Iky ,3 Z~j_
<\_"bl_ ,3 Z"j_k

<u[_jbl2.

<\_"bl_ fZkdm ih”k_Ib

<u[_jbl2.

<\_~"bl_rexa ih mfheqZgbx

<ul[_jbl2.
,3Y Z™j_k [ue mdZaZg
f QlhJu mdzazlv ,3Y Z*j_k

<u[_jbl,3Y
<u[_jbl>Z <HVgZ ihy\b\r_fky wdjZg_
<u[_jbl<dexqgblv \udexgblv ,BDEOH GLVDEOH ,3Y

<u[_jbl<dexqblv(QDEOH
,3Y Z~j_k [ue mdZaZg

<gbfzgb_

¥ ?keb gZ dhfivxl_j_\dexq_g [jZg~rfZmw] ijbgl_ju \ Ajm]hc ih”k_Ib fhlml |
h[gZjm™ _gu Hldexqgbl_[jZg fZmwj



| ?2keb [jZg~rfZmwj ij_iylkI\m _| ihbkdm ijbgl_jZ

t?keb hIh[jZ Z_Iky khh[s_gb_ [jZg"fZmw|Z

?keb ihyley |ky khh[s_gb_ [jZg*fZmwjZ k ij_"mij_""~_gb_f h Ihf qglh ijh]jzZff
h[_ki_g_gb_ &DQRQ iulZz_Ilky ihemqgblv “hkimi d k_Ib jZaj_rbl_ ~hklmi \ azZ:
ijhljzffghf h[_ki_g_gbb

Ihke _ij_~hklZ\e_gby ijh]jzffghfm h[_ki_q_gbx jZaj_r_gby gZ ~hkimi mdZ bl
beb bfy ohklZ b \uihegbl_ ihbkd ijbgl_jZz _s_jza

?keb ijbgl_j h[gZjm  _g ke _"mcl_ bgkljmdpbyf gZ wdjZg_ “ey ijh~he” _gby g
k_1 _\h]h ‘\azZzbfh”_ckl\by

f?keb khh[s_gb_[jZg*"fZmwjZ g_ hlh[jZ Z Iky
<j_f_ggh \udexgbl_ [jZzg*fZmw] b mdzZ bl_ ,3 Z*j_k beb bfy ohklZz ihke_ q_]
ihbkd ijbgl_jzZz _s_jZa
Ilhke_ aZ\_jr_gby gZkljhcdb kgh\Z \dexqgbl_ [jZg"fZmw]j

ljbf_qZgb _

t >ey ihemqg_gby “hihegbl_evghc bgnhjfZzpbb h izZzjzf |jZo [jZzg™"fZmwjZ hi_jZj
kbkl_fu beb azZsblgh]lh ijh]jzffgh]lh h[_ki_qg_gby kf jmdh\h~kl\h ih wdkiemZlI
h[jZIbl_kv d ijhba\h”~bl_ex



G__m~™Z _|ky gZclb Ijbgl_j ijb bkihevah\Zgbb ijh\h”*ghc
ehdZevghc k_1b

M[_~bl_kv \ Ihf qlh ijbgl_j \dexq_g

SN EVAR HIh[jZ Z_|ky eb agZqlpZ @D “bkie__"
?keb agZqhd g_ hlh[jZ Z _lky \ f_gx gZklj@Zé&bjhadbjikl I1$1 VHWWLIQRW gZy
k_Iv:LUHG /$1ZjzZf_lju 6HWWLQRd¥ \ude ijh\h*gmx KQIDEOH GLVDEOH :ZUHG /$1
azZl_f \u[_jbkdexqblv(QDEOH

AW M[ “bl_kv qlh dZ[_ev ehdZevghc k_Ib ih"dexqg_g “he ' gu
M[_~bl_kv qlh ijbgl_j ih*"dexq_g d fZjrjmlbazZlhjm k ihfhsvx dZ[_ey ehdZevghc k_It
/$1 g_gZ”~_"gh ih~dexq_g ih~*dexgbl_ _]1h gZ”e_"Zsbf h[jZahf
?keb dZ[_ev /$1 ih~"dexq_g d :$1 jZzat_fm fZjrijmlbaZzlhjz ih~dexgbl_dZ[_ev d /$1 |
fZjrjmlbaZlhjZz



| lih[e_fu k_I _\h]h ih~dexq_gby

ljbgl_j \g_aZzZigh ij_djZlbe jZ[hIm ih g_ba\_klghc ijbgbg_
G _ba\_klguc k_I_\hc dexq iZjhev

G_ m~Z_lky bkihevah\Zlv ijbgl_j ihke_ azf_gu fZjrjmlbazlhjz
[ _kijh\h~ghc k_Ib beb baf_g_gby iZjZf_ljh\ fZjrjmlbazlhjZ

AZ[ul iZjhev Z~fbgbkljZlhjz gZ ijbgl_j_
ljbgl_ji_qZlz_1 f_"~e_ggh

G_ m~Z_Ilky ihemqgblv “hklimi d Bgl_jg_Im ih :L )L k ihfhsvx mkl.
k\yab

Mjh\_gv q_jgbe g_ hlh[jZ Z_Iky gZ fhgblhj_ khklhygby ijbgl_jz
'LQGRZV

G_ m~Z_Ilky \uihegblv i_qZlv beb ih*"dexgblvky



ljbgl _j \g_aZigh ij_djZlbe jZ[hlm ih g _ba\_klghc
ijbgbg_

m~Z |ky ih*"dexqgblvky ijbgl jm ihke baf g _gby dhgnb]mjzZpbb k_1Ib
m~rZ _lky ih~"dexgblvky ijbal_jm gq_j_a [_kijhkh*gmx k_Ilv

m~Z |ky ih*"dexqgblvky ijbgl jm g j a [ kijh\h*gh_ ijyfh_ ih~"dexq_gb_
m~"Z_lky ih~dexqgblvky d ijbgl_jm ih ijh\h*ghc ehdZevghc k_Ib

m~Z |ky \uihegblv i_gZlv ih k_Ib

o o |

OO0

G_ m~"Z _|ky ih*dexgblvky d ijbgl_jm ihke_baf_g _gby
dhgnb]mjZpbb k_1b

>ey ihemq_gby ,3 Z*j_kZ dhfivxl_jm fh _l ihlj_[h\ZIvky g_dhlhjh_ \j_fy <hafh
i_j_aZ]ljmablv dhfivxl_j

M[_"bl_kv glh dhfivxl_j ihemgbe ~_ckl\bl_evguc ,3 Z*j_k b ih\lhjbl_ ijhp_~m]
iibgl_jz

G_ m~Z _|lky ih*dexgblvky d ijbgl_jm q_j_a [_kijh\h*gmx
L )L

JIXWTEES jh\ jvi_ khklhygb_ iblzZzgby ijbgl jZ k_I _\uo mkljhckl\
gZijbf_j fZjrimlbazihjz [_kijh\hAghc k_Ib Z 1Zd _ kfZjinhgZ beb i
¥ <dexgbl_ijbgl_j beb mkljhckl\zZ
T ?keb iblzgb_ m _ \dexq_gh \udexqgbl_ b kgh\zZ \dexqgbl_ _]h k ihfhsvx i_j_dex
¥ <hafh gh ihlj_[m_lky mkljZgblv ijh[e_fu gZ fZjrjmlbazZlhj_ [_kijh\h~ghc k_Ib
baf_gblv bgl_j\Ze h[gh\e_gby dexqzZ bgl_j\Ze h[gh\e_gby izZjzf_Ijh\ "+&3 j_ &k
wg_jlhk[_j_"_gby bl ~ beb h[gh\blv fbdjhijh]jZzffm fZjrimlbazZlhjZz

>ey ihemq_gby ~“hihegbl_evguo k\_”~_gbc h[jZIbl_kv d ijhba\h”bl_ex fZjrjmlbazZlhj
k_1b

Fh gh eb ijhkfZljb\ZIlv ex[u_ \_[ kljZgbpu gZ dhfivxl_j_"

M[_~bl_kv qlh dhfivxl_j gZz~e_"Zsbf h[jZzahf ih~rdexq_g d fZjrjmlbazZlhjm [_kijh\h~

>ey ihemqg_gby ~hihegbl_evguo k\_~_gbc h ijh\_jd_ iZjZf_Ijh\ dhfivxl_jZ beb khkl
ihrdexq_gby kf jmdh\h~kI\h ih wdkiemZIZpbb ihklZ\ey fh_ k dhfivxl_jhf beb h[j
ijhba\h”bl_ex

FOANEPAR [h~"dexq_g eb ijbgl _j d fZjrjmlbazZlhjm [_kijh\h~*ghc k_Ib



Bkihevamcl_ agZghd @D ~bkie__ qglh[u ijh\_jblv khklhygb_ ih~"dexq_gby f_""m ij

fZjrimlbaZlhjhf [_kijh\h~rghc k_Ib ?keb @gZlhdjZz Z lky k_Iv :L )L \udexq_gZ
<dexgbl_ [_kijh\h~*gh_ kh_"bg_gb_ gZ ijbgl_j_

SUAWVAR M[_ ~bl_kv \ khhI\_Ikl\bb iZjzZzf_Iljh\ k_Ib ijbgl_jZ b
fzjrimlbazlhjz [_kijh\h~Aghc k_Ib
M[_~bl_kv qlh izZzjzf_lju k_Ib \ ijbgl_j_ gZijbf_j bfy k_Ib 66," beb k_I_\hc dexq
kh\iz~"Zxl k ZgZeh]bqgufb iZjzf_ljZfb \ fZjrimlbaZlhj_ [_kijh\h~ghc k_Ib
>ey ijh\_jdb iZzjzZzf_Iljh\ fZjrimlbaZzlhjzZ [_kijh\h~ghc k_Ib h[jZIbl_kv d jmdh\h”kl\m |
wdkiemZlZpbb ihklZ\ey_fhfm k fZjrjmlbazlhjhf beb k\y bl_kv k ijhba\h”*bl_e_f

ljbf_qZgb_
¥ >ey ih*dexqg_gby d fZjrjmlbazZlhjm [_kijh\h~*ghc k_Ib bkihevamcl_ gZklhlm

ljhke_~bl_ glhfu mdZazZggh_ ~ey ijbgl_jz bfy k_Ib 66," kh\iz*Zeh k bf_g_

o
fZjrimlbazlhj_ [_kijh\h~rghc k_Ib bkihevam_Ilky “ey gZklhlu ==p beb ==p

Qlh[u ijh\_jblv |_dmsb_ iZjZf_lju k_Ib ~ey ijbgl_jZ hih[jZabl_bo k ihfhsvx iZg_e
ijbgl_jZ beb jZki_qzlzZcl_ k\_~_gby h izjzf_ljZzo k_lb ijbgl_jz

$ HIh[jZabl_gZ @D “bkie__
GZkljhcdb k_Ib

$ JZki_qzlzcl_ izjzf_lju k_lIb
|_qZlv iZjzZf_Ijh\ k_Ib

libf_qZgb _
f,-1HWZRUN 'HYLFH 6HWXS 8WLOLW\ ihalhey_I| *bZ]ghklbjh\ZIv b bkijzZ\blv
<u[_jbl_ kkuedm gb _ qlh[u azZ]jmablv ijh]jZzffm ,- IHWZRUN '"HYLFH 6HWXS
ljh\_jdZ khklhygby kh_~bg_gby ijbgl_jZz k ihfhsvx ,- 1THWZRUN 'HYLFH 6HV

BgnhjfZpbx h aZimkd_ ,- 1HWZRUN 'HYLFH 6HWXS 8WLOLW\ kf gb"_

f>ey :LQGRZV
AZimkd ijh]jZffulHWZRUN '"HYLFH 6HWXS 8WLOLW\

f>ey PDF26
AZimkd ijh]ljzffu ,- 1THWZRUN '"HYLFH 6HWXS 8WLOLW\

TOWTEEM M[ _~bl_kv qlh ijbgl_j jZzkiheh  _g g_ kebrdhf ~Ze_dh h
[ _Kijh\h~Agh]h fZjrjmlbazlhjz
2keb jZkklhygb_ f_“~m ijbgl_jhf b fZjrimibazlhjhf [_kijh\h~ghc k_Ib kebrdhf [hevr
[_kijh\h~Aghc k\yab kgb Z Iky JZaf_kibl_ijbgl_j \[ebab fZjrimIbazlhjz [_kijh\h~gl
ljbf_qZgb _

¥ ;hevrbgkl\h fZjrimlbazlhjh\ [_kijh\h*ghc k_Ib bf_xI gZjm gmx Zgl_ggm gh m
gZoh”blky \gmljb



M[_“bl_kv \ \ukhdhf mjh\g_ kb]gZeZ [_kijh\hAghc k\yab
Hike “b\Zcl_ khklhygb_ kb]gZeZ b ijb g_h[oh~bfhklb i_j_f_sZcl_
[_kijh\h~ghc fZjrjmibazlhj

JZkiheh bl_ ijbgl_j b fZjrimibazlhj [_kijh\h~Aghc k_Ib 1Zd qlh[u f_"~m gbfb g_ [ue
©_kijh\h~gh_ kh_7bg_gb_ f_‘~m jZagufb dhfgZzlZfb beb wiZ Zfb \ hkgh\ghf iehoh_
fZI_jbZeu kh~_j Zsb_ f_IZee beb [_lhg ij_iylklI\mxI [_kijh\hAghfm \azZbfh”_ckl\bx
ijbgl_jz k dhfivxl_jhf ih :L )L g_\hafh gZ ba aZ gZebqgby kl_gu mklZgh\bl_ ijbgl_

hrghc dhfgzl_

Djhf_ Ih]h _keb ih[ebahklb jZkiheh _gh mkljhckl\h gZzZijbf_j fbdjh\hegh\Zy i_qv
Im °_ gZklhlgmx ihehkm jZ~"bh\heg qlh b [_kijh\h~ghc fZjrjmlbazZlhj hgh fh™_1 \ue
JZkiheh bl_ fZjrjmlbazlhj [_kijh\h~ghc k_Ib dzZd fh gh ~Zevr_ hl bklhgqgbdh\ ihf_o

Ijh\_jvl_ mjh\_gv kb]gZeZ gZ @D “~bkie__
@D ~bkie_c b iZg_ev mijZ\e_gby

libf_qZgb _
f,-1HWZRUN 'HYLFH 6HWXS 8WLOLW)\ ihalhey_I| *bZ]ghklbjh\ZIv b bkijzZ\blv
<u[_jbl_ kkuedm gb"_ qlh[{u aZ]ljmablv ijh]ljzffm ,- IHWZRUN 'HYLFH 6HWXS
ljh\_jdZ khklhygby kh_~bg_gby ijbgl_jZz k ihfhsvx ,- 1THWZRUN 'HYLFH 6HV
BgnhjfZpbx h aZimkd_ ,- 1HWZRUN 'HYLFH 6HWXS 8WLOLW\ kf gb’_

f>ey :LQGRZV
AZimkd ijh]jZffulHWZRUN '"HYLFH 6HWXS 8WLOLW\

t>ey PDF26
AZimkd ijh]ljzffu ,- ITHWZRUN '"HYLFH 6HWXS 8WLOLW\

JIXWTER 'jh\ _jvi_ ghf_jz dZgZeh\ :L )L dhlhju_ bkihevamxlky "e
dhfivxl_jz

GZ dhfivxl_j_ b \ fZjrjmlbazlhj_ [_kijh\h*ghc k_Ib ~he _g bkihevah\ZIvky h~"bgzdl
dZgZeZz L )L H[uqgh iZzjzf_lju gZkljh_gu 1Zzd qlh “ey bkihevah\Zgby “hklmigu \k
_keb gzZklv dZgzZeh\ g_~hklmigZ bkihevam_fu_ dZgZeu :L )L fhlml g_ kh\iz"Zlv

Kf jmdh\h~AkI\h ih wdkiemZIZpbb ihklZ\e_ggh_ k dhfivxl_jhf b ijh\_jvl_ dzZdhc g
Ahkimi_g ~ey \Zr_]h dhfivxl_jz

SUAWNVAN M[_ ~bl_kv glh dZgZe mklZgh\le_gguc gZ fZjrjmlbaZlhj_
[ _kijh\h~ghc k_Ib ih”I\_j"~_g \ijh\_jd_ \ dzZq_kI\_ “himklbfh]h

< ijhlb\ghf kemqz_ baf_gbl_ gZkljhcdm dzZgzZeZ gZ fZjrjmlbazlhj_ [_kijh\h*ghc k_

M[_"bl_kv qlh [jZg*"fZmwj aZsblgh]h ijh]jZffgh]h h[_ki_
hldexq_g

2keb [jZg~fZmwj aZsblgh]h ijh]jZffgh]lh h[_ki_q_gby \dexq_g fh _| ihy\blvky khh]
ij_~mij_""~Zxs__ qlh ijh]jzffgh_ h[_ki_q_gb_ &DQRQ iulZ_Iky ihemgblv ~hkimi d |



ihyle_gbb ~Zggh]lh ij_~mij_"~Zxs_]h khh[s_gby mdZ bl_ \ gZkljhcdZo aZsblgh]h ij
h[_ki_q_gby \k_]7Z jzZzaj_rZIlv “"hklImi

lib bkihevah\Zgbb dZdbo eb[h ijh]jZff i_j _dexqZxsboky f_“~m k_I_\ufb kj_~Zfb i
gZkljhcdb G_dhlhju_ ijh]jZffu bkihevamx!| [jZg~fZmwj ih mfheqZgbx

?keb ijbgl_j ihrdexq_g d [Zah\hc klZgpbb $LU3RUW ih
k Ib m[_~bl_kv qglh \ bf_gb k_Ib 66," bkihevamxlky [md\_ggh p
kbf\heu PDF26

?keb g_ihez~"dZ g_ mkljZzg_gZ gz fbl_ a”~_kv b ih\lhjgh \uihegbl_ gZkljhcdm

tJZkiheh _gb_

M[_~bl_kv qlh f_“~m ijbgl_jhf b fZjrjmlbazlhjhf [_kijh\h~ghc k_Ib g_| ghdZ«
ij iylkl\bc

G_ m~Z _|ky ih*dexgblvky d ijbgl_jm q_j_a [_kijh\h”*gh_
ithr"dexq_gb_

TISWTEM jh\ _jvi_ khklhygb_ iblZgby ijbgl_jzZ

We dljhiblZgb_

?keb iblzgb_ m”_ \dexqg_gh \udexgbl_ b kgh\Z \dexqbl_ _]Jh k ihfhsvx i_j_dexqZl

HIh[jZ Z_lky eb agZghd@D ~bkie__"
?keb g_| [_kijh\h~gh_ ijyfh_ ih~"dexq_gb_ \udexq_gh <dexqgbl_ [_kijh\h~gh_ ijyft
ih"dexq_gb_

T EB (jh\ _jvl_ iZjzZf_lju mkljhckI\Z kfZjinhg beb iezgr_|I
M[_~bl_kv glh gZ mkljhcklI\_ \dexq_g :L )L
>hihegbl_evgu_ k\_~_gby kf \ "hdmf_glZpbb d khhI\_Ikl\mxs_fm mkljhckl\m

SEUAWNVAN M[_ ~bl_kv qglh ijbgl_j \u[jZg ey ih*"dexq_gby d mkljhck
gZijbf_j kfZjlnhgm beb ieZgr_Im
<u[_jbl_ bfy k_Ib 66," ~ey [_kijh\h~gh]h ijyfh]lh ihAdexq_gby mdZazZggh_ “ey ijb
dZq_kI\_\ZjbZglZ ih~rdexq_gby mkljhckl\
ljh\_jvl_\ZjbZgl ihrdexq_gby gZ mkljhcklI\_

>ey ithemq_gby “hihegbl_evguo k\_"~_gbc kf jmdh\h”klI\h ih wdkiemZlZpbb mkljhc
\_[ kZcl ijhba\h”bl_ey



Qlh[u ~ey [_kijh\h~gh]h ijyfh]h ihAdexq_gby ijh\_jblv bfy k_Ib 66," mklZgh\e_gc
ijbgl_jZz \u\_~bl_ _]h k ihfhsvx iZg_eb mijZ\e_gby ijbgl_jZ beb jzki_qzlZcl_ k\_*
iZjzf_1jZo k_Ib ijbgl_jz

$+ HIh[jZabl_gZ @D “bkie__
GZkljhcdb k_Ib

$ JZki_qzlzcl_ izjzf_lju k_lIb
|_qZlv iZjZf_Ijh\ k_Ib

<\_~_g eb ijZ\bevguc iZjhev mdZazZgguc ~ey [_kijh\h~g
ijyfhlh ih~"dexq_gby"
Qlh[u ijh\_jblv iZjhev mdZaZzZgguc “ey ijbgl_jzZ hldjhcl_ _]1h k iZg_eb mijZ\e_gby
jZki_qzlZcl_ k\_~ _gby h izjzf_ljZo k_Ib ijbgl_jZz
t HlIh[jZabl_gZ @D “bkie__
GZkljhcdb k_Ib
t JZki_qzlzcl_izjzf_lju k_Ib
l_gZlv iZzjZf_I1jh\ k_1Ib

M[_“bl_kv qlh ijbgl_j jZkiheh  _g g_ kebrdhf ~Ze_dh hl
mkljhckI\Z

2keb jZkklhygb_ f_“Am ijbgl_jhf b mkljhckI\hf kebrdhf [hevrh_ [_kijh\h~Agh_ kh_~
[ulv g_klZ[bevguf Ihf_kibl_ mkljhckl\h [eb*_ d ijbgl_jm

M[_“bl_kv qlh m > _ ih~rdexq_gh g_[he__ mkljhckl\
< j_"bf_ [_kijh\h~Agh]h ijyfhlh ihAdexq_gby g_evay ih~dexqZlv [he__ mkljhckl\

G_m~Z_lky ihAdexqgblvky d ijbgl_jm ih ijh\h~Aghc ehdZev
k_1b

M[_~bl_kv \ Thf qlh iblZgb_ ijbgl_jz \dexq_gh

M[_~bl_kv qlh dZ[_ev ehdZevghc k_Ib ih~dexg_g ~he’g

M[_"bl_kv gqglh ijbgl_j ihr"dexq_g d fZjrjmlbazZlhjm k ihfhsvx dZ[_ey ehdZevghc k_
/$1 g_gzZ”~_"gh ih~rdexq_g ih~rdexgbl_ _lh gZ~e_"Zsbf h[jZahf

?keb dZ[_ev /$1 ih*"dexq_g d :$1 jZat_fm fZjrimlbazlhjz ih~dexqgbl_dzZ[_ev d /$1
fZjrimlbazlhjz

?keb g_ihezZz~"dZ g_ mkljZzg_gZ ih\lhjgh \uihegbl_gZkljhcdm k \_[ kljZgbpu
< :LQGRZV fh'gh ih\lhjgh \uihegblv gZkljhcdm k ihfhsvx mklZgh\hggh]h dhfiZc



G_ m~Z_|lky \uihegblv i_qZlv ih k_Ib

M[_~bl_kv qlh dhfivxl_j ihA"dexq_g d fZjrjmlbazZlhjm
[_kijh\h~Aghc k_Ib

>hihegbl_evgmx bgnhjfZpbx h ijh\_jd_ gZkljh_d dhfivxl_jZ beb khklhygby ih~*dexq
jmdh\h~kI\_ ih wdkiemzZlZpbb dhfivxl_jZ beb h[jZIbl_kv d _]h balhlh\bl_ex

?keb ~jzc\_j ijbgl_jZz g_ mklZgh\e_g mklzgh\bl_ _]h
GZz'fbl_ a~_kv b mkiZgh\bl_ ~jZc\_j ijbgl_jz

TOWTES M| ~bl_kv qglh d fZjrjmlbazlhjm [_kijh\h~ghc k_Ib g_ h]
Ankimi dZdbo eb[h dhfivxl_jh\
>hihegbl_evgmx bgnhjfZpbx h ih*dexq_gbb d fZjrjmlbazlhjm [_kijh\h~ghc k_Ib b _
kf \ jmdh\h”kI\_ ih wdkiemzZlZpbb fZjrjmlbazlhjz [_kijh\h~ghc k_Ib beb h[jZIbl_k\
ijhba\h”~bl_ex
ljbf_qZgb_
¥ >ey ijh\_jdb 0%$& beb ,3 Z*j_kZ dhfivxl_jhkfjdiZabeb0$&Z" ] kZ
dhfivxl_jZ




| c_ba\_kiguc k_I_\hc dexq izjhev

G_m~"Z lky ih*"dexgblvky ba aZ g bal3&ighfhbebx(@ZmklZgh\le ggh]h ey
fZjrimlbaZlhjz [_kijh\h*ghc k_Ib
GZkljhcdZ dexqZ rbnjh\Zgby

G__m”Z |ky ihrdexqgblvky ba aZ g_ba\_klgh]h dexqZ :3%
beb :(3 mklZgh\e _ggh]h ey fZjrimlbazlhjzZ [_kijh\h*ghc k_|I

>hihegbl_evgu_ k\_~_gby h gzZkljhcd_ fZjrjmlbazlhjz [_kijh\h~ghc k_Ib kf \ jm
wdkiemzZlZpbb ihklz\ey_fhf k fZjrjmlbazlhjhf [_kijh\h~ghc k_Ib beb h[jZIbl_k
ijhba\h”~bl_ex M[_"bl_kv qglh dhfivxlI_j fh™_| Vazbfh”~_ckI\h\ZIlv k fZjrimlbaZlhj
[_kijh\h~rghc k_Ib
ljbf_gZgb_
f,- 1HWZRUN 'HYLFH 6HWXS 8WLOLW\ iha\hey_I| "bzZ]ghklbjh\ZIv b bkijz\b
<u[_jbl_ kkuedm gb"_ qlh[u aZ]jmablv ijh]jZzffm ,- 1THWZRUN 'HYLFH 6HW X

ljh\_jdZ khklhygby kh_~bg_gby ijbgl_jZ k ihfhsvx ,- ITHWZRUN '"HYLFH &
BgnhjfZpbx h aZimkd_ ,- LTHWZRUN '"HYLFH 6HWXS 8WLOLW\ kf gb'_

f>ey :LQGRZV
AZimkd ijh]jZffulHWZRUN '"HYLFH 6HWXS 8WLOLW\

t>ey PDF26
AZimkd ijh]jzffu ,- 1HWZRUN '"HYLFH 6HWXS 8WLOLW\

GZkljhcdZ dexqZ rbnjh\Zgby

>hihegbl_evgu_ k\_~ gby h gZkljhcd_ fZjrjmlbazlhjz [_kijh\h~*ghc k_Ib kf \ jm

wdkiemZlZpbb ihklzZ\ey fhf k fZjrjmlbazZlhjhf [_kijh\h~"ghc k_Ib beb h[jZlbl_k

ijhba\h”~bl_ex M[_"bl_kv qglh dhfivxl_j fh™_I \azZbfh”_cklI\h\ZIv k fZjrimlbaZlhj
[_kijh\h~rghc k_1b
ljbf_qZgb_

t ,- IHWZRUN 'HYLFH 6HWXS 8WLOLW\ ihalhey_ | *“bZ]ghklbjh\ZIv b bkijz\b

<u[_jbl_ kkuedm gb"_ qlh[u aZ]jmablv ijh]jZffm ,- 1THWZRUN 'HYLFH 6HW X



ljh\_jdZ khklhygby kh_~bg_gby ijbgl_jzZ k ihfhsvx ,- THWZRUN '"HYLFH €
BgnhjfZpbx h aZimkd_ ,- 1THWZRUN 'HYLFH 6HWXS 8WLOLW\ kf gb™_

t>ey :LQGRZV
AZimkd ijh]jZffulHWZRUN 'HYLFH 6HWXS 8WLOLW\

f>ey PDF26
AZimkd ijh]jzffu ,- 1HWZRUN '"HYLFH 6HWXS 8WLOLW\

lh khh[jZz  _gbyf [_ahizkghklb j_dhf_g~m_lky \u[jZIv :3$ :3$ beb :3$ :3$ 2ke
fZjrimlbazlhj [_kijh\h~Aghc k_Ib kh\f_klbf k :3%$ :3$ 1Zd _ fh gh bkihevah\Zlv
:3%

fBkihevah\Zgb_ :3% :3%$ :LQGRZV

F_Ih~ ijh\_jdb ihrebgghklb iZjhev :L )L b Ibi ~bgZfbg_kdh]h rbnjh\Zgby ~he
hAbgZdh\ufb “ey fZjrimlbazlhjz [_kijh\h~ghc k_Ib ijbgl_jZ b dhfivxl_jz

<\_"bl_iZjhev :L )L gzZkljh_gguc gz fZjrimlbazlhj_ [_kijh\h~rghc k_IDb
< dzZq_kI\_ *bgzZfbgq_kdh]lh f_Ih~Z rbnjh\Zgby Z\IhfZlbg_kdb \u[bjZ_Ilky 7.,3
rbnjh\Zgb_ beb $(6 djbilhklhcdh_ rbnjh\Zgb_
>hihegbl_evgu_ k\_~_gby kf Rki&Zla’hlb[jZz"Z |Iky wdjZg kh k\ :8$gbyfb h
3%
ljbf_gZgb_
¥ WIih!l ijbgl_j ih~*_j"b\Z_1 :3% :3$ 36. :3%$ :3$ 3HUVRQDO b :3% 36.
BHUVRQDO

tBkihevah\Zgb_ :(3

>ebgZ beb nhjfzl iZzjhey :L )L b f_Ih” ijh\_jdb ih~ebgghklb "he gu [ulv h”bg
fZjrimlbazlhjz [_kijh\h~ghc k_Ib ijbgl_jzZ b dhfivxl_jZ

>ey \azZbfh”_ckl\by k fZjrimlbazlhjhf [_kijh\h~ghc k_Ib dhlhjuc ]_g_jbjm_|
Z\lhfzZlbg_kdb gZ ijbgl_j_g_h[oh~bfh gZkljhblv bkihevah\Zgb_ iZjhey Kk]_og
fZjrjmlbazlhjhf [_kijh\h~Aghc k_Ib

e>ey :LQGRZV

ljb hlh[jZ _gbb wd{Xg¥Z gby h :(3(3 '"HWDL@kKe_ gZ Ziblykd

6HDUFKZ wdjZgjzf_lju k_Ib :L )IHWZRUN 6HWWLQJW]jAff)L,-
IHWZRUN "HYLFH 6HWXS 8WLOLW\ ke_"mcl_ bgkljmdpbyf gZ wdjZg_ "e
nhjfzlZ iZjhey b kZfhlh iZjhey

>hihegbl_evgu_ k\_~_gby kf Rk&Zla’hlb[jZz"Z Iky wdjZg kh k\ :AX3gbyfb h
ljbf_gZgb_
T Ijb ih~dexqg_gbb ijbgl_jZz d [Zah\hc klZgpbb $LU3RUW q_j_a ehdZevgmx

?keb ijbgl_j kh_"bg_g k [Zah\hc klZgpb_c $LU3RUW ih ehdZevghc k_Ib
iZjZzf_lju \ imgdlahizkghklv [_kijh\hArghc kLUK OHVV 6 HjmXJZL i\
$LUSRPMWIRUW 8WLOLW)\



T <u[_jbl_ [bl ELWkeb \ dZzq_KkI\_ ~ebgu iZjhey \ [Zah\hc klZgpbb $LI
\ul[jZgh(3 [bl :(3 ELW

I <u[_jbl_"ey bkihevam _ fh]lh iZjhey BgZq_ dhfivxl_j g_ kfh" |

\aZbfh” _ckl\h\Zlv k ijbgl_jhf g_j_a fZjrimlbazZlhj [_kijh\h~Aghc k_1Ib



G__m~™Z _|ky bkihevah\Zlv ijbgl_j ihke_ aZf_gu
fZjrimlbazlhjz [_kijh\h*ghc k_Ib beb baf_g_gby
1 ZjZf_ljh\ fZjrjmlbaZlhjZz

ljb azf_g_ fZjrimlbazlhjz [_kijh\h~ghc k_Ib ih\lhjgh gZkljhcl_ k_Ilv ~ey ijbgl_jZ
ijhba\_"~_gghc azZf_gu
Gz fbl_ a”_kv b \uihegbl_ gZkljhcdm
ljbf_qgZgb_
tf ,- IHWZRUN 'HYLFH 6HWXS 8WLOLW\ ihalhey_| "bZ]ghklbjh\ZIlv b bkijz\blv
<u[_jbl_kkuedm gb"_ qlh[u aZ]jmablv ijh]jzffm ,- ITHWZRUN 'HYLFH 6HWXS

ljh\_jdZ khklhygby kh_~bg_gby ijbgl_jz k ihfhsvx ,- 1HWZRUN '"HYLFH 6H
BgnhjfZpbx h azimkd_ ,- 1THWZRUN 'HYLFH 6HWXS 8WLOLW\ kf gb"_

t>ey :LQGRZV
AZimkd ijh]jZffulHWZRUN 'HYLFH 6HWXS 8WLOLW\

t>ey PDF26
AZimkd ijh]ljzffu ,- 1HWZRUN 'HYLFH 6HWXS 8WLOLW\

?keb g_ihez”"dZ \k_ _s_g_ mkljZzg_gZ kf bgnhjfZpbx gb™_
G_m~Z _Iky mklZgh\blv klyav k ijbgl_jhf ihke ijbf_d $RblyebB&¢ijAibb
beb dexqZ rbnjh\Zgby gZ fZjrimlbaZlhj_ [ Kkijh\h*ghc k_Ib
Ijb \dexq_gghc nmgdpbb rbnjh\Zgby g m~Z Iky ih*dexqgblvky d ijbgl_jm ihk
IbiZ rbnjh\Zgby ~ey fZjrimlbaZlhjZ [_kijh\h~ghc k_Ib

G_ m~"Z_|ky mklZzgh\blv k\yav k ijbgl_jhf ihke_ ijbf_g_gk
nbevljZpbb 0$& beb ,3 Z*j kZ beb dexqZ rbnjh\Zgby gz
fZjrimlbazlhj_ [_kijh\h*ghc k_1Ib

TIOWTE 'ih\ _jvi_ gzZkljhcdm fZjrimlbazlhjz [_kijh\hAghc k_Ib

lhjy~hd ijh\_jdb gZkljhcdb fZjrimlbazlhjz [_kijh\h~Aghc k_Ib kf \ jmdh\h~kI\_ ih w
ihklZ\ey fhf k fZjrimibazlhjhf [_kijh\h~ghc k_Ib beb h[jZIbl_kv d _]h ijhba\h”bl_



M[_~bl_kv qlh dhfivxl_j b fZjrjmlbazlhj [_kijh\h~Aghc k_Ib fhiml \azZbfh”_ckI\h\ZIv
ijb 1Zdhc gZkljhcd_

lib \uiheg_gbb nbevljZpbb 0$& beb ,3 Z*j_kh\ gZ
fZjrjmibazlhj_ [_kijh\hAghc k_Ib m[_~bl_kv gqlh 0$& beb ,3 Z~j_|
dhfivxl_jZ k_I_\hlh mkijhckI\Z b ijbgl_jZ aZj_]bkljbjh\Zgu

ljb bkihevah\Zgbb dexqZ :3%$ :3$ beb iZjhey m[_"bl_kv
dexq rbnjh\Zgby ~ey dhfivxl_jZ k_Il_\h]Jh mkljhckI\Z b ijbgl_jZ kh
dexgm mklZgh\e_gghfm “ey fZjrjmlbaZzZlhjzZ [_kijh\h”ghc k_IDb
>ebgZ beb nhjfzl iZzjhey :L )L b f_Ih” ijh\_jdb ih”ebgghklb ~he gu [ulv hAbgZdh\u
fZjrimlbazlhjz [_kijh\h~ghc k_Ib ijbgl_jZ b dhfivxl_jZ

>hihegbl_evgu_ k\_~_gby kf GZXhhcelZ dexqZ rbnjh\Zgby

ljb \dexqg_gghc nmgdpbb rbnjh\Zgby g_ m”~Z_ Iky ih*"dexq
d ijbgl_jm ihke_ baf_g_gby IbiZ rbnjh\Zgby *ey fZjrjmlbaZlh
[ _kijh\h~ghc k_Ib

?keb ihke_ baf_g_gby IbiZ rbnjh\Zgby ~ey ijbgl_jZ hg g_ fh _I \azZzbfh”~_ckl\h\zZ
dhfivxI_jhf m[_~bl_kv qlh Ibi rbnjh\Zgby ~ey dhfivxI_jZ b fZjrimlbazlhjz [_Kki]
k_Ib kh\iz~Z_1 k Ibihf rbnjh\Zgby mklZgh\e_gguf *ey ijbgl_jZz

G_m~Z _Iky mkliZgh\blv k\yav k ijbgl_jhf ihke_ijbf_d $xblyebBE¢|jkibb
beb dexqgZ rbnjh\Zgby gZ fZjrimlbazlhj [ kijh\h”*ghc k_1Ib




AZ[ul iZjhev Z*fbgbkljZlhjzZ gZ ijbgl_j_

BgbpbzZebabjmcl_izZjzf _lju ijbgl_jZz

GZ wdjZg_ G:Q:EH \uJZpebqgu_ iZjZf_ IPDULRXV VHWAYZRQJIM mkljhckI\Z
3ULQWHU VKWWK QZ¥IjhcdbHVHW VHWKY &bV \k SHVHW D@@l_f \u[_jbl_
>Z <HV qlh[u \hkklZgh\blv iZjhev Z~fbgbkljZlhjZ ih mfheqZgbx

K[jhk gZkljh_d

Ihke _ bgbpbZebazZpbb izjzf_ljh\ ijbgl_jZ ih\lhjbl_ gZkljhcdm
GZ'fbl_ a”_kv b ih\lhjgh \uihegbl_ gZkljhcdm



ljbgl ji_qgqZlZ | f ~e _ggh

<hafh gh ijbgl_j \uihegy_ | i_qZlv [hevrh]h h[t_fZ ~Zggu¢
Afjmlh]lh dhfivxl_jZz

M[_~bl_kv qlh ijbgl_j jzkiheh _g g_ kebrdhf AZe_dh hl

[ _Kkijh\h~Agh]h fZjrjmlibazlhjz

JZkiheh bl_ ijbgl_j b fZjrimibazlhj [_kijh\hAghc k_Ib 1Zd qlh[u f_"~m gbfb g_ [ueh
. _kijh\hAgh_ kh_"bg_gb_ f_*~m jZagufb dhfgzIZfb beb wlZ Zfb \ hkgh\ghf iehoh_ ¥

fZ1_jbZeu kh~_j Zsb_ f_IZee beb [_lhg ij_iylkl\mxI [_kijh\hAghfm \azbfh”~_ckl\bx

ijbgl_jz k dhfivxl_jhf ih :L )L g_\hafh gZ ba aZ gZebqby kl_gu mklZgh\bl_ ijbgl_j
haghc dhfgzl_

Djhf_ Ih]h _keb ih[ebahklb jZkiheh' _gh mkljhckI\h gZijbf_j fbdjh\hegh\Zy i_qv
_gqZklhlgmx ihehkm jZ~bh\heg glh b [_kijh\hAghc fZjrimibazlhj hgh fh'_| \uau\ZI
JZkiheh'bl_ fZjrjmlbazlhj [_kijh\hAghc k_Ib dZd fh gh ~Zevr_ hl bklhggbdh\ ihf_o

M[_~bl_kv \ \ukhdhf mjh\g_ kb]gZeZ [_kijh\h~ghc k\yab

Hlke “b\Zcl_ khklhygb_ kb]gZeZ b ijb g_h[oh~Abfhklb i_j f_sZcl_ ij
[ _kijh\h~ghc fZjrimlbazlhj

l[jh\_jvl_ mjh\_gv kb]lgZeZ gZ @D "bkie__
@D ~bkie _c b iZg_ev mijZ\e_ghby
ljbf_qZgb _

tf .- IHWZRUN 'HYLFH 6HWXS 8WLOLW\ ihalhey_| "bZ]ghklbjh\ZIv b bkijzZ\blv k_
<u[_jbl_ kkuedm gb"_ gqglh[u azZ]jmablv ijh]jzffm ,- ITHWZRUN 'HYLFH 6HWXS 8\
ljh\_jdZ khklhygby kh_~bg_gby ijbgl_jZ k ihfhsvx ,- THWZRUN '"HYLFH 6HW?
BgnhjfZpbx h aZzimkd_ ,- 1IHWZRUN 'HYLFH 6HWXS 8WLOLW\ kf gb"_
t>ey :LQGRZV

AZimkd ijh]jZffulHWZRUN 'HYLFH 6HWXS 8WLOLW\

t>ey PDF26

AZimkd ijh]ljzffu ,- IHWZRUN 'HYLFH 6HWXS 8WLOLW\



G_m~™Z _|ky themqgblv ~hklimi d Bgl_jg_Im ih :L )L k it
mkljhcklI\Z k\yab

JTIXWTER 'h~"dexq_gh eb mkljhcki\h d ijbgl_jm k bkihevah\Zgb _f
[ _Kkijh\h~gh]h ijyfh]h ih~dexq_gby"
2keb mkljhckI\h ih~dexq_gh d ijbgl_jm k bkihevah\Zgb _f [_kijh\h~gh]h ijyfh]h ih~de
Bgl _jg_Im g _\hafh'_g <udexgbl_ [_kijh\h~gh_ ijyfh_ ih~dexq_gb_ b ih~dexgbl_ mk
fZjrimlbazlhjm [_kijh\h~Aghc k_Ib
>hihegbl_evgmx bgnhjfzZpbx kf \ jmdh\h~kI\_ ih wdkiemZIZpbb ihklZ\ey fhf k mklj
fZjrjmlbazlhjhf [_kijh\h~ghc k_Ib

<dexq_g eb fZjrjimlibazlihj [_kijh\h~Aghc k_Ib"

ljZ\bevgh eb gzkljh_g fZjrjmibazlhj [_kijh\h~Aghc k_Ib"

>hihegbl_evgu_ k\_~_gby h ijh\_jd_ izZjzf_ljh\ fZjrjmibazIhjz [_kijh\hAghc k_lb kf
ih wdkiemzZIZpbb ihklZ\ey fhf k fZjrjmlbazlhjhf [_kijh\hAghc k_Ib beb h[jZIbl_kv
ijhba\h~bl_ex

Ijh\_jvI_ jzkiheh _gb_ mkljhckI\Z b fZjrimlbaZzlhjz [_kijh
k_Ib

lih\_jvi_ jzkklhygb_ f_“~m mkljhckI\hf b fZjrjmlbazlhjhf [_kijh\hAghc k_Ib Z 1Zd"_
ij iylkl\bc beb bklhqgbdZ bgl_jn_j gpbb \heg ih[ebahklb



Mjh\_gv g_jgbe g_ hlh[jZ2 Z |ky gZ fhgblhj_ khklhyghb
ijbgl _jZ :LQGRZV

Bkihevamcl_ ~jZc\ _j ijbgl_jZz k "\mklhjhggbf h[f_ghf "Zggufb

MklZgh\bl_ nezdredkqgblv ihA*_j"dm "\mklhjhgg ¢(@DyBOH ELGLUHFWLRDQDO VXS

kljZgbphjlu 3RUWWNZeh]h\h]h K\dhgXI\Z ijbgl jAULQWHU SURSHUWLHYV

Dzd hldjulv hdgh gZkljhcdb *jZc\_jZ ijbgl_jZ




G_m~™Z _|ky \uihegblv i_qZlv beb ih*dexqgblvky

Ih\lhjbl_ mklZgh\dm ijbgl_jZ _keb kh[ex”Z _Iky h*gh ba ke_“mxsbo mkeh\bc

¥ ?keb dhfivxl_j beb fZjrjmlbazlhj [_kijh\h~"ghc k_Ib [ue aZf_g_g

T ?keb iZjzZf_lju fZjrjmlbazZlhjz [_kijh\h~"ghc k_Ib [ueb baf_g_gu

¥ ?keb [ue baf_g_g kihkh[ ih*dexq_gby ijbgl_jzZz :L )L ijh\h*gZy ehdZevgZy k_
¥ ?keb \u aZ[ueb iZjhev Z~fbgbkljZlhjZz mdZazZgguc “ey ijbgl_jZz

?keb \u aZ[ueb iZjhev gZ wdjZg_ G:QIEHe\ldgibl iZjzf_IPDULRXV VHWWLQJ
V'1ZjZf_lju mkljhckNZULQWHU VKWWK @Z¥X1jhcdbHVHW VHWRN LhXbVv

\k_ 5SHVHW ®l@Qu \hkklZgh\blv iZjhev ih mfheqZgbx Z azl_f ih\Ihjgh \uiheghbl
gZkljhcdm ijbgl_jZ

K[ihk gZkljh_d

>ey ithemq_gby *“hihegbl_evghc bgnhjfZpbb h ijhp_~mj_ mklZgh\db s_edgbl_ a"_

?keb gb hrgh ba \ur_mdZazZgguo mkeh\bc g_ ijbifibagbfh \gf ajZigh ig _djZlbe
jZ[hIm ih g_ba\_klghc ijbgbg_




| >im]b_ ijh[e_fu k k_Ivx

ljh\_jdZ k\_~_gbc h k_1Ib
<hkklZgh\e_gb_ aZ\h”"kdbo gZkljh_d ih mfheqZgbx
<h \j_fy gZkljhcdb gZ dhfivxl_j_ hlh[jZz Z_|ky khh[s_gb_

IhAdexq_gb_ ijbgl_jz d fZjrjmlbazlhjm [_kijh\h~Aghc k_Ib k ihfhs
ijhklh]h [_kijh\h~Agh]h ihAdexq_gby

G_ m~Z_Ilky ih~rdexqgblv kfZjinhg beb iezgr_I d fZjrjmlbaZlhjm
[_kijh\h~ghc k_1Ib

AZ]ljmadZ &DQRQ 35,17 ,QNMHW 6(/3+<
ljh\_jdZ 66, b dexqZ fZjrjmlbazlhjz [_kijh\h~ghc k_Ib

l[jh\_jdZ bf_gb k_Ib 66," fZjrimlbazZlhjz [_kijh\h*ghc k_Ib "ey
kfZjlnhgZ beb iezgr_|1Z

Nmgdpby h]jZgbqg_gby \b~bfhklb jZa”_e _gby 66, beb jZa”_e_g
GZkljhcdZ k ihfhsvx kfZjilnhgZ beb iezZgr_I1z
ljb gzZzkljhcd_ :L )L ijhbahrezZ hrb[dZ

lih\_jdZ dh”~Z khklhyghby



| 1in\_jdz k\_~_gbc h k_ib

lih\_jdZ3beb0$&Z"j kZ ijbgl jZ
ljih\_jdZ3beb0$&Z"j kZ dhfivxl jz

lih\_jdZ \azZbfh” ckl\by f “Am dhfivxl jhf ijbgl jhf b fZjrimlbaZlhjhf [_kijh\!
k_lb

l[jh\_jdZ k\_"~ gbc h iZjZf l|jZo k_Ib

lih\_jdZ ,3 beb 0$& Z~j_kZ ijbgl_jzZ

Qlh[u ijh\_jblv ,3 beb 0$& Z~j_k ijbgl_jZ hih[jZabl_ _]h k ihfhsvx iZg_eb mij
ijbgl_jZ beb jzki_qzlzZcl_ k\_~_gby h iZjzf_ljZo k_Ib ijbgl_jz

t HIh[jZabl_gZ @D "~bkie__
GZkljhcdb k_Ib
t JZki_qzlzZcl_ izZjzf_lju k_Ib

|_gZlv izjzf_1jh\ k_Ib

< :LQGRZV k\_~_gby h izZjzf_ljZo k_lb fh gh ijh\_jblv gZ wdjzg_ dhfivxl_jZ
WdiZ&DQRQ .- ITHWZRUN 'HYLFH 6HWXS 8WLOLW\

ljh\_jdZ ,3 beb 0$& Z~j_kzZ dhfivxl_jz

>ey ijh\_jdb ,3 beb 0$& Z"j_kZ dhfivxl_jZ ke_"mcl_ ijb\_~_gguf gb"_ bgkljmd

t>ey :LQGRZV
<u[_jblDhfZg”rgZy kljh&RPPDQG 3URASYAMkd6WDUW

<\_"pl_dhfZg”m ©OLSFRQILJ DOO?2 pQyZHWI_ deZ\brm

Hih[jZzablky ,3 beb 0$& Z~j_k dhfivxl_jZz ?keb dhfivxl_j g_ih~dexq_g d |
Z~j_k g_ hlh[jZablky

f>ey PDF26

<u[_jbllzjzf_ lju kbkl_fu6\VWHP 3UHIHOUBW @FdXW$SSOH Z azl_f
s _edgbK IVIHWZRUN



M[_"bl_kv qglh \u[jZg k_I_\hc bgl_jn_ck bkihevam_fuc dhfivxl_j
azZl f s _edgbhihegbl evghGYDQFHG

?keb gZ dhfivxl_j_ bkihevam_Ilky :L )L m[_"~bl_kv qlh \ dZqg_kI\_ k_1_\h]
\u[jZgh agZq_:gb)L ?keb bkihevam _|Iky ijh\h~rgZy k_Iv m[_"bl_kv qlh \u[jZ
(WKHUQHW

GZ'fbl7&3 ,3ey ijh\_jdb ,3 Z*j_kZ bebHJB&jfNh\Zgb _

+DUGZDWHK ijh\_jdb 0$& Z*j _kzZ

ljh\_jdZ \azbfh~ _ckli\by f “Am dhfivxl_jhf ijbgl_jhf b
fZjrimlibazlhjhf [_kijh\hAghc k_1b

<uihegbl_1_KkI ijh\_jdb k\yab qlh[u ijh\_jblv gZebgb_ kh_~bg_gby

t>ey :LQGRZV
<u[_jblDhfzZgrgZy klIjh& RPPDQG 3URHSYMmMkd6 WD UW

<\_"bl_dhfzZzg”m ijh\_jdb k\yab b gZ fl@QWH&Z\brm
Dhfzg~Z ijh\_jdb k\yab bf__I ke_"mxsbc \b® SLQJ ;;; ;:; i1 i

©;;5 iy i 22,3 2Z7M_k p_e_\h]h mkljhckI\Z
Ijb gZebgbb kh_~bg_gby hlih[jZablky ihoh __ gZ ke_“mxs__ khh[s_gb_
HIN_T hl 5 55 s 0 [Zcl \j_fy fk 77/

ljb hlh[jZ  _gbb khh[sljgbyr_g bgl_j\Ze h"brZgby "ey aZSHhkXZHVW WLPHG
RXVWh_~bg_gb_ hlkmIkI\m_I

t>ey PDF26

AZimkIbK | _\Zy kem  _[gZy ijh]jAfAVZRUN 8WA®D LhMdZaZgh gb"_

<u[_jblDhfivxl_j &RPSXWHUgA_j_oh~*R ijh]jZffu )LQGHU ~\Z ~u
s _edgbhDDFLQWRMKBKI _fZ6\VWHPb[ebhl dZLEUDWRUHB6HUYLFHV
libeh _gby$SSOLFDWKRIQVZY kem® _[gZy ijh]jZfiZVZRUN 8WLOLW\

S _edgbljih\_jdz k\yaBLQJ

M[_"bl_kv qlh \u[jZg izHZiffizZNeylv Ilhevdh ;; iZzd_Ih\ 6HQG RQO\
7o SLQJV;; 2 wlih gbkeh



<\_"bl_ ,3 Z"j_k p_e_\h]h ijbgl_jZ beb p_e_\h]h fZjrjmlbazlhjz
[_kijh\h~ghc k_Ib \<ihe*bl_k_I_\hc Z~j_k ey ijh\_jdb(®@W &l
WKH QHWZRUN DGGUHVV WR SLQJ

S _edgbljh\_jdZ k\yaBLQJ

©;5: 5 sy a2 .3 ZMj_k p_e_\hlh mkljhcklI\Zz

HIh[jZablky khh[s_gb_ ihoh __ gZ ke_"mxs__
E\WHV IURP ;;; ;55 355 53y LFPSBVHT WWO WLPH PV
E\WHV IURP ;;; ;55 355 5y LFPSBVHT WWO WLPH PV
E\WHV IURP ;5 55 55 5y LEPSBVHT WWO WLPH PV

77 SLQJ VWDWLVWLFV
SDFNHWYVY WUDQVPLWWHG SDFNHWV UHFHLYHG SDFNHW ORVV

?keb hlh[jz Z_Iky khh[s_gb_ ©lhl_jy iZzd_Ih\2 agzZgbl klyav hlkmlkl\m
ijhib\ghf kemqgzZ_ dhfivxl_j gZgbgzZ _| \azbfh®_ckl\b_ k p_e_\uf mkljhckl\h:

ljh\_jdZ k\_~ _gbc h izjzf ljZo k_Ib

Qlh[u ijh\_jblv k\_~_gby h izZjzZf_ljZo k_Ilb ijbgl_jzZ jZki_qZlZcl_ bo beb bkihev
mijZ\e_gby ~ey bo hlh[jZ _gby

$ HIh[jZabl_gZ @D ~bkie__
GZkljhcdb k_Ib

t JZki_qzlzZcl_ izZjzf_lju k_Ib
|_qZzlv izjzf_ljh\ k_Ib




<hkklZgh\e _gb_aZ\h~kdbo gZkljh_d ih mfheqZgbx

<gbfZgb_
¥ Ijb bgbpbzZebazZpbb m~Zeyxlky \k_ izZjzf_lju k_Ib ijbgl_jzZ ihwlhfm \uiheg_gb
dhfivxl_jzZ ih k_Ib klZg_I g_\hafh guf QIlh[u kgh\Z bkihevah\Zlv ijbgl_j \ k_Ib
\hkklZgh\e_gby aZ\h~kdbo gZkljh_d ih mfheqZgbx gZ fbl_a”~_kv b ih\lhjgh \
gZkljhcdm

BgbpbZebabjmcl_gZkljhcdm k_Ib k ihfhsvx iZg_eb mijZ\e _gby ijbgl _jZz
K[jhk gZkljh _d




<h \j_fy gZkljhcdb gZ dhfivx!|l_j_ hlh[jZ Z_Ilky
khh[s _gb _

<h \] fy gZkljhcdb hlh[jZz Z lky wdjZg "ey M\ BPD&FRiZ\fhey

ljb \u[hj_ fZjrimlbaZzZlhjZ [_kijh\h*ghc k_Ib hlh[jZ"Z |ky wdjZg k iZjZf_IljZfb
rbnjh\ZgbyLQGRZV

Hih[jZ Z_ 1lky khh[s_gb_ ©<u ih*"dexgbeb ijbgl_j d [_kijh\h*ghc k_Ib [_a rbnjt

<h \j_fy gZkljhcdb hlh[jZ Z_lky wdjZg “ey \\h*"Z iZjhey
'LQGRZV

2keb ijbgl_j gzZkljh_g “ey jZ[hlu k k_lvx b mklZgh\e g iZjhev Z~AfbgbkljZIlhjZ i
wdjzg k ij_"eh’ _gb_f \\_klb iZjhev

<\_"bl_iZjhev mklZgh\e _gguc ey ijbgl_jzZ
ljbf_qZgb_
T 1Zjhev Z~fbgbkljZlhjZ m _ mklZgh\e_g 7~ey ijbgl_jz \h \j_fy ihdmidb
K\_"~_gby
IZjhev Z~fbgbkljzlhjz
>ey ih\ur_gby [_ahiZzkghklb j_dhf_g"m_Ilky baf_gblv iZjhev Z~rfbgbkljZlhjz
Baf_g_gb__iZjhey Z~fbgbkljzlhjz

lib \u[hj_ fZjrimlbazlhjz [_kijh\h~Aghc k_Ib hlh[jZ Z _lky
wdjzg k iZjZf_1jZfb rbnjh\Zgby :LQGRZV

?keb \u[jZgguc fZjrjmlbaZzlhj [_kijh\h~rghc k_Ib aZrbnjh\Zg ~Zgguc wdjZg hlh[
Z\lhfzZlbq_kdb MklzZzgh\bl_ I_ "_ izZjzZf_lju rbnjh\Zgby qlh [ueb aZ"Zgu ~ey fZj
[_kijh\h~ghc k_IDb

>hihegbl_evgu_ k\_~_gby h izjzf_ljZzo rbnjh\Zgb® kkljh¢da@” bebaf g_gb_
iZjZf_ljh\:L )L

HIh[jZ Z_Iky khh[s_gb_ ©<u ih*"dexgbeb ijbgl_j d
[ _ kijh\h~*ghc k_Ib [_a rbnjh\Zgby?



>ey fZjrimlbazlhjz [_kijh\h*ghc k_Ib g_ gZkljh_gZ kbkl_fZ [_ahiZkghklb Ijbgl
fh gh bkihevah\Zlv ihwlhfm ijh~he bl_ b azZ\_jrbl_ijhp_"mjm gZkljhcdb
<gbfZgb _

¥ Ijb ihrdexg_gbb d k_Ib \ dhlhjhc g_ ijbgylu f_ju [_ahiZzkghklb kms_kI\m_I
jZkdjulby gZijbf_j ebqgghc bgnhjfZpbb



Ihr"dexq_gb_ ijbgl_jZ d fZjryjmlbaZlhjm [_kijh\h”*ghc k
kK ihfhsvx ijhklh]h [_kijh\h~gh]h ih*dexqg_gby

K ihfhsvx ijhkih]h [_kijh\h~Agh]h ihAdexq_gby fh gh aZj_]bkljbjh\ZIv k\_~_gby h

fZjrimlbazlhj_[_kijh\th~ghc k_Ib gZ ijbgl_j_gZijyfmx k mkljhckI\Z gZijbf_j kfZj
ieZgr_1Z <dexqgbl_ijbgl_j b mkljhckl\h ihke_ g _]h \uihegbl_ gZkljhcdm ih~*dex
K\_" gby

lihklh_ [_kijh\ ih~de



G_ m~™Z _|ky ihrdexqgblv kfZjlnhg beb ieZgr_1I d
fZjrimlbazZlhjm [_kijh\h~ghc k_Ib

HIh[jZ Z_Iky eb agzZqghd :L )L Zgl_ggZ gZ kfZjlnhg_ beb

$1jbf_j L26

f1jbf_j $QGURLG

?keb agzZzghd Zgl_ggu g_ hlh[jz Z_Iky nmgdpby [_kijh\h~ghc k_Ib mkljhckI\Z hldex
nmgdpbx :L )L gZ mkljhckI\_ b ih~rdexgbl_ _]1h d fZjrimlbazlhjm [_kijh\h*ghc k_Ib
"hihegbl_evguo k\_~_gbc h[ wlhc ijhp_"mj_ kf jmdh\h”klI\h ih wdkiemzZlZpbb mkljh
\_ [ kzZzcl ijhba\h”~bl_ey

ljbf_qgqZgb_

¥ <uihegblv gZkljhcdm gZ kfZjlnhg_ beb iezgr_|_[m”~_I ijhs_ _keb aZjZg__ gZkl
[_kijh\h~rgh_ ih~"dexqg_gb_ ijbgl_jZ gZ dhfivxl_j_



AZ]jmadZ &DQRQ 35,17 ,QNMHW 6(/3+<

AZ]jmabl_ &DQRQ 35,17 ,QNMHW 6(/3+< ba $SS 6WRUH beb *RRJOH 30D\

>ey L26
>ey $QGURLG

Ijb bkihevah\Zgbb mkljhcklI\Z L26 fh gh bkihevah\Zlv $LU3ULQW
I_gZlv k mkljhcklI\Z L26 $LU3ULQW

GZ mkljhcklI\_ $QGURLG fh'gh 1Zd _ bkihevah\Zlv ihrdexqZ_fuc fh*mev i_qZlb
&DQRQ 3ULQW 6HUYLFH



ljh\ _jdZ 66," b dexqZ fZjrimlbaZzZlhjZ [_kijh\h*ghc k_|I

F_klIh \ dhlhjhf mdZazZgu 66,' b dexq fZjrimlbazlhjz [_kijh\h~ghc k_Ib fh _1 jZe
aZ\bkbfhklb hl ijhba\h~bl_ey

>ey ihemg_gby ~“hihegbl_evguo k\_”~_gbc kf jmdh\h~kl\h ih wdkiemZzZIZpbb fZjrji
[_kijh\h~ghc k_Ib beb ihk_Ibl_\_[ kZcl ijhba\h”~bl_ey

ljbf_qZgb _
+ GZ g_dhlhjuo fZjrimlbaZlhjZzo [_kijh\h~ghc k_Ib bf_gZ k_Ib 66, jZaebqzZxlk
[md\_ggh pbnjh\hf kbf\he_ \ khhI\_Ikl\bb k ihehkhc qZklhl ==p beb ==p

ij "gzZagZq_gb_f k_Ib ~ey dhfivxl_jZ beb b]jh\h]h mkljhckI\zZ



ljh\_jdZ bf_gb k_Ib 66, fZjrymlbaZlhjzZ [_kijh\h”~ghc
k _Ib *"ey kfZjlnhgZ beb ieZgr_|IZ

ljh\_jvl_ _1h gZ wdjZg_ gZkljhcdb kfZjlnhgZ beb iezgr_|Z

$1jbf_j L26

fljbf_j $QGURLG

Ih~jh[gmx bgnhjfZpbx h[ hlh[jZ _gbb wdjZgZ gZkljhcdb kf \ jmdh\h~kI\_ ih wdki
mkljhckI\Z beb ihk_Ibl_ \_[ kZcl ijhba\h”bl_ey
<gbfZgb_
¥ GzZkljhcl_ ijbgl_j b kfZjlnhg iezZzgr_I 1Zd qlh[u hgb fhleb ih*"dexgblvky d h~g
fZjrimlbazZlhjm [_kijh\h~ghc k_Ib



Nmgdpby h]jZgbgq _gby \b~Abfhklb jZa”™ e gby 66,"' bel
jZa™ _e _gby k_ | _c

?keb gZ fZjrimlbazlhj_ [_kijh\h~*ghc k_Ib \dexq_gZ nmgdpby h]jZgbqg_gby \b~bft
66," beb jza”_e_gby k_I_c¢ gzZkljhcdm \uihegblv g_evay 1_j "~ \uiheg_gb_f gZkl
wlb nmgdpbb >ey ihemqg_gby “hihegbl_evguo k\_~ _gbc h[ wlhc ijhp_"mj_ kf jm
wdkiemZlZpbb fZjrjmlbazZlhjzZ [_kijh\h~ghc k_Ib beb ihk_Ibl_\_[ kZcl ijhba\h”bl



GZkljhcdZ k ihfhsvx kfZjlnhgZ beb iezZgr_|Z

>ey \uiheg_gby gZkljhcdb kf Jmdh\h”kl\h ih gZqZem jZ[hlu beb s_edgbl_a”_k\

ljbf_qZgb _
t ljbgl_j fh gh gZkljhblv gZ dhfivxl_j_ ijb _]h gZebgbb G2Z dhfivxl_j_ wlh ~_



ljb gZkljhcd_ :L )L ijhbahreZ hrb[dZ

JIXWTER 'jh\ _jdZ jZkiheh  _gby fZjrjmlbazlhjz [_kijh\h~ghc k_Ib
M[_~bl_kv qlh ijbgl_j jzkiheh' _g g_ kebrdhf ~Ze_dh hl fZjrjmlbazlhjz [_kijh\h~ghc
libgl_j fh gh jZkiheh blv gZ jZkklhygbb ~h  f_ljh\ nmlh\ hl fZjrimibazlhjz [_k
k Ib M[_~bl_kv qlh ijbgl_j jzkiheh'_g ~"hkiZlhgqgh [ebadh d bkihevam_fhfm fZjrjmI
[_kijh\h~ghc k_Ib
JZkiheh bl_ ijbgl_j b fZjrimibazlhj [_kijh\hAghc k_Ib 1Zd qlh[u f_"~m gbfb g_ [ueh
. _kijh\hAgh_ kh_"bg_gb_ f_*~m jZagufb dhfgzIZfb beb wlZ Zfb \ hkgh\ghf iehoh_ ¥
fZ1_jbZeu kh~_j Zsb_ f_IZee beb [_lhg ij_iylkl\mxI [_kijh\hAghfm \azbfh”~_ckl\bx
ijbgl_jz k dhfivxl_jhf ih :L )L g_\hafh gZ ba aZ gZebqgby kl_gu mklZgh\bl_ ijbgl_j
haghc dhfgzl_

Djhf_ Ih]h _keb ih[ebahklb jZkiheh' _gh mkljhckI\h gZijbf_j fbdjh\hegh\Zy i_qv

_gqZklhlgmx ihehkm jZ~bh\heg gqlh b [_kijh\hAghc fZjrimibazlhj hgh fh'_| \uau\ZI
JZkiheh'bl_ fZjrjmlbazlhj [_kijh\hAghc k_Ib dZd fh gh ~Zevr_ hl bklhggbdh\ ihf_o

ljbf_qgqZgb_

T ;hevrbgkl\h fZjrimlbazlhjh\ [_kijh\h~rghc k_Ib bf_x| gZjm > gmx Zgl_ggm gh m g_
gZoh”~blky \gmljb

TOWEEB (jh\ jdZ iZjzf_ljh\ fZjrimlbazlhjz [_kijh\h~ghc k_Ib

libgl_j b fZjrjmlbazlhj [_kijh\hAghc k_Ib ~he gu ih~"dexqZlvky k bkihevah\Zgb_f ihe

==p beb ==p M[_"bl_kv qglh fZjrjmlbazlhj [_kijh\h~*ghc k_Ib gZagZg_gguc "ey ijl
gZ bkihevah\Zgb_ ihehku gZzZklhl ==p beb ==p
ljbf_qgZgb_
T GZ g_dhlhjuo fZjrimlbaZzlhjZo [_kijh\h~rghc k_Ib bf_gZ k_Ib 66," jZaebqgzZxlky \
[md\_ggh pbnjh\hf kbf\he_ \ khhI\_IklI\bb k ihehkhc qzZklhl ==p beb ==p be

ij_~"gZagZq_gb_f k_Ib ~ey dhfivxl_jzZ beb b]ljh\h]h mkljhcklI\Z

Qlh[u ijh\_jblv bfy k_Ib 66," fzjrjmlbazlhjz [_kijh\h~ghc k_Ib d dhlhjhfm ih~dexq.
hih[jZabl_ _]h k ihfhsvx iZg_eb mijZ\e_gby ijbgl_jZ beb jzki_qzlZcl_ k\_~_gby h iz
ijbgl_jz
t HIh[jZzabl_ gZ @D "“bkie__
GZkljhcdb k_Ib
t Jzki_qzlzcl_ izjzf_lju k_lIb
|_qzlv izjzf Iih\ k_Ib

>ey ihemqg_gby ~hihegbl_evguo k\_~_gbc kf jmdh\h~ki\h \oh”ys__ \ dhfie_dl ihklZ
fZjrimlbazlhjz [_kijh\hAghc k_Ib beb h[jZIbl_kv d ijhba\h~bl_ex



?keb bkihevam_lky dexq rbnjh\Zgby mdZ bl_ _]Jh "ey bkihevam_fh]h bf_gb k_Ib 6
>hihegbl_evgu_ k\_~_gby kf G4XbhcelZ dexqZ rbnjh\Zgby
ljbf_qZgb_

¥ Qlh[u ihrdexgblv ijbgl_j d fZjrimlbazZlhjm [_kijh\h~ghc k_Ib gZ fbl_ dghidm gz
fZjrimlbaZlhj_

Ilhrdexq_gb_qgq_j_a :36
f GzZkljhcdZ \jmggmx
Ilhrdexq_gb_qgq_j_a :36 3,1 dh~

?keb mkljZgblv ijh[e_fm mdzZazggufb \ur_ kihkh[Zfb g_ m~Zehkv m[_"bl_kv qlh gZ
[_kijh\h~rghc k_Ib \dexq_g '+&3



ljh\_jdZ dh~Z khklhygby

Fh gh ijh\_jblv | _dmsbc k_I_\hc kiZImk gZi_qZzlZ\ bgnhjfZpbx h k_Ib ©Dh” khk

ij_ ~klZ\ey | kh[hc k_I_\hc klZImk
<uihegbl_ ke _“mxsb_ ~_ckl\by ~ey ijh\_jdb dh”"Z khklhygby

JZKi_qzlzcl_ izjzf _lju k_Ib

|_gZlv izjzf 1jh\ k_1Ib

[jh\_jvl_jZa”_e © Dh”u j_amevizZlih\2 gz jzki_qzld_

Ihk _Ibl_ kljZgbpm KWWS FDQRQ FRP LMQZW “ey ijhkfhljZ k\_~ g
dh”_ khklhygby F [[ ©[[? ij_~klZ\e_gh pbnjZfb



| lih[e fu ijb i_qzlb kh kfZjlnhgZ beb iezZgr_1Z

G_ m~Z_Ilky \uihegblv i_qZlv kh kfZjlnhgZ beb iezZgr_1Z



I G_m~Z |Iky \uihegblv i_qZlv kh kfZjlnhgZ beb ieZg

?keb g_ m~Z _Iky \uihegblv i_qZlv kh kfZjlnhgZ beb iezZzgr_1Z \hafh'gh kfZjlnhg
g_fhlml mklizZzgh\blv k\yav k ijbgl_jhf

ljh\_jvl_ ijbgbgm ijh[e_fu \ khhI\_Ikl\bb kh kihkh[hf ih~"dexq_gby
G_m”Z 1lky mklZgh\blv klyav k ijbgl _jhf ih [ kijh\h”~ghc k_1Ib
G__m~Z_|ky mklZgh\blv kl\yav k ijbgl_jhf ijb bkihevah\Zgbb [_kijh\h*gh]h ijy
ihr"dexqg _gby
ljbf_qZgb_

f ljh[e _fu k i_qZlvx ijb bkihevah\Zgbb ~jm]bo f_Ih~h\ ihAdexq_gby beb ijh[e_f
k\_~ _gbc ih mklZgh\d_ iZjzf_ljh\ ~ey dZ ~h]h f_Ilh"Z

Bkihevah\Zgb_ 3,;0% 0%;,)< &0ORXG /LQN
| _qZlv k mkljhckI\Z L26 $LU3ULQW

G_m~rZ_1ky mklzgh\blv k\yav k ijbgl_jhf ih [_kijh\h~Aghc

?keb kfZjlnhgm beb iezgr_Im g_ m~Z_Iky mklZgh\blv k\yav k ijbgl_jhf ijh\_jvlI

JESWTES 'jh\ jvi_ khklhygb_ iblzgby ijbgl_jZ k_I _\uo mkljhckI\
gZijbf_j fZjrimlbazlhjz [_kijh\hAghc k_Ib Z 1Zd _ kfZjlnhgZ beb |

f <dexgbl_ijbgl_j beb mkljhcklI\Z

T ?keb iblZgb_ m*_ \dexq_gh \udexgbl_ b kgh\Z \dexgbl_ _]1h k ihfhsvx i_j_de»
T <hafh gh ihlj_[m_lky mkljZgblv ijh[e_fu gZ fZjrjmlbazlhj_ [_kijh\h~ghc k_Ib
baf_gblv bgl_j\Ze h[gh\e_gby dexqZ bgl_j\Ze h[gh\e_gby iZjzf_Ijh\ "+&3 j_ &
wg_jlhk[_j_"_gby bl ~ beb h[gh\blv fbdjhijh]jzffm fZjrimlbazlhjz

>ey ithemq_gby *“hihegbl_evguo k\_~_gbc h[jZIbl_kv d ijhba\h”bl_ex fZjrjmlbaZzlhj
k_Ib

FRAWNEPAR [jh\_jvl_ iZjzZf_lju mkljhcklI\Z kfZjinhg beb iezZgr_|I
M[_~bl_kv glh gZ mkljhcklI\_ \dexq_g :L )L
>hihegbl_evgu_ k\_~ _gby kf \ "hdmf_glZpbb d khhI\_Ikl\mxs_fm mkljhckl\m

JIXWTER 'h~dexq_g eb ijbgl_j d fZjrjmIibazZlhjm [_kijh\h~ghc k_lIb

Bkihevamcl_ agZqd @D “bkie__ qlh[u ijh\_jblv khklhygb_ ih~rdexq_gby f_"~m ij

fZjrimlbazlhjhf [_kijh\h~rghc k_Ib ?keb @gZmhdjz Z Iky k_Iv :L )L \udexq_gZ
<dexgbl_ [_kijh\h*gh_ kh_"bg_gb_ gZ ijbgl_j_



ljh\_jdz Kh\iz~rzZxl eb izjzf_lju k_1b ijbgl_jZ k izZjzf_|jZfb
[ _kijh\h~gh]h fZjrjmlbaZlhjz"
M[_~bl_kv qlh izjzf_lju k_Ib \ ijbgl_j_ gZijbf_j bfy k_Ib 66," beb k_I_\hc dexgq
kh\iz~"Zxl k ZgZeh]bqgufb iZjzf_1jzfb \ fZjrjmlbazlhj_ [_kijh\h~ghc k_Ib

>ey ijh\_jdb izjzf_ljh\ fZjrimibazlhjz [_kijh\hAghc k_Ib h[jZIbl_kv d jmdh\h”AkI\m |
wdkiemZ1Zpbb ihklZ\ey_ fhfm k fZjrjmlbazlhjhf beb k\y'bl_kv k ijhba\h~bl_e_f

Qlh[u ijh\_jblv |_dmsb_ iZjzZf_lju k_Ib ~ey ijbgl_jZ hlh[jZabl_bo k ihfhsvx iZg_e
ijbgl_jZ beb jZki_qzlzZcl_ k\_~_gby h izjzf_ljZzo k_lb ijbgl_jz

$ HIh[jZabl_gZ @D “bkie__
GZkljhcdb k_Ib

$ JZki_qzlzcl_ izjzf_lju k_1Ib
|_qZlv iZjzZf_Ijh\ k_Ib

libf_qZgb _
f,-1HWZRUN 'HYLFH 6HWXS 8WLOLW\ ihalhey_I| *bZ]ghklbjh\ZIv b bkijzZ\blv
<u[_jbl_ kkuedm gb _ qlh[fu aZ]ljmablv ijh]ljzffm ,- IHWZRUN '"HYLFH 6HWXS
ljh\_jdZ khklhygby kh_~bg_gby ijbgl_jZz k ihfhsvx ,- 1THWZRUN 'HYLFH 6HV
BgnhjfZpbx h aZimkd_ ,- 1HWZRUN 'HYLFH 6HWXS 8WLOLW\ kf gb"_

f>ey :LQGRZV
AZimkd ijh]jZffulHWZRUN '"HYLFH 6HWXS 8WLOLW\

t>ey PDF26
AZimkd ijh]ljzffu ,- ITHWZRUN '"HYLFH 6HWXS 8WLOLW\

B~ glbggu eb iZjzf lju k_Ib kfZjlnhgZ beb ieZgr_1Z iZjz
fZjrimibazlhjz [_kijh\h~Aghc k_Ib"

M[_~bl_kv qlh iZjZf_lju k_Ib \ ijbgl_j_ gZijbf_j bfy k_Ib 66, beb k_I_\hc dexqg
kh\iz~Zxl k ZgZeh]bqgufb iZjZf_ljZfb \ fZjrjmlbazihj_ [_kijh\h~ghc k_Ib

>ey ijh\_jdb iZjzf_ljh\ kfZjinhgZ beb fZjrimlbazlhjz [_kijh\hAghc k_Ib h[jZIbl_kv
imdh\h~kI\m ih wdkiemZIZpbb

2keb iZjZf_lju k_Ib kfZjinhgZ beb iezgr_1Z g_ kh\iz~zx| k iZjzf_ljzfb fZjrjmlbazlt
[_kijh\h~Aghc k_Ib baf_gbl_izjzf_lju k_Ib \ khhI\_IkI\bb k iZjzf_1jzfb fZjrjmlbazlt

JOWTE V[ _~bl_kv qlh ijbgl_j jZzkiheh  _g g_ kebrdhf ~Ze_dh hl
[ _kijh\h~gh]lh fZjrimlbazlhjz
?keb jZzkklhygb_ f_"~m ijbgl_jhf b fZjrimlbazlhjhf [_kijh\h~ghc k_Ib kebrdhf [hevr
[_kijh\h~rghc k\yab kgb Z_Iky JZaf_klbl_ ijbgl_j \[ebab fZjrjmlbazlhjz [_kijh\h~gt
ljbf_gZgb_
¥ ;hevrbgkl\h fZjrimlbazlhjh\ [_kijh\h~ghc k_Ib bf_xI gZjm gmx Zgl_ggm gh m
gZoh”blky \gmljb



M[_“bl_kv \ \ukhdhf mjh\g_ kb]gZeZ [_kijh\hAghc k\yab
Hike “b\Zcl_ khklhygb_ kb]gZeZ b ijb g_h[oh~bfhklb i_j_f_sZcl_
[_kijh\h~ghc fZjrjmibazlhj

JZkiheh bl_ ijbgl_j b fZjrimibazlhj [_kijh\h~Aghc k_Ib 1Zd qlh[u f_"~m gbfb g_ [ue
©_kijh\h~gh_ kh_7bg_gb_ f_‘~m jZagufb dhfgZzlZfb beb wiZ Zfb \ hkgh\ghf iehoh_
fZI_jbZeu kh~_j Zsb_ f_IZee beb [_lhg ij_iylklI\mxI [_kijh\hAghfm \azZbfh”_ckl\bx

ijbgl_jz k dhfivxl_jhf ih :L )L g_\hafh gZ ba aZ gZebqgby kl_gu mklZgh\bl_ ijbgl_
hrghc dhfgzl_

Djhf_ Ih]h _keb ih[ebahklb jZkiheh _gh mkljhckl\h gZzZijbf_j fbdjh\hegh\Zy i_qv
Im °_ gZklhlgmx ihehkm jZ~"bh\heg qlh b [_kijh\h~ghc fZjrjmlbazZlhj hgh fh™_1 \ue
JZkiheh bl_ fZjrjmlbazlhj [_kijh\h~ghc k_Ib dzZd fh gh ~Zevr_ hl bklhgqgbdh\ ihf_o

Ijh\_jvl_ mjh\_gv kb]gZeZ gZ @D “~bkie__
@D ~bkie_c b iZg_ev mijZ\e_gby

libf_qZgb _
f,-1HWZRUN 'HYLFH 6HWXS 8WLOLW)\ ihalhey_I| *bZ]ghklbjh\ZIv b bkijzZ\blv
<u[_jbl_ kkuedm gb"_ qlh[{u aZ]ljmablv ijh]ljzffm ,- IHWZRUN 'HYLFH 6HWXS
ljh\_jdZ khklhygby kh_~bg_gby ijbgl_jZz k ihfhsvx ,- 1THWZRUN 'HYLFH 6HV
BgnhjfZpbx h aZimkd_ ,- 1HWZRUN 'HYLFH 6HWXS 8WLOLW\ kf gb’_

f>ey :LQGRZV
AZimkd ijh]jZffulHWZRUN '"HYLFH 6HWXS 8WLOLW\

t>ey PDF26
AZimkd ijh]ljzffu ,- ITHWZRUN '"HYLFH 6HWXS 8WLOLW\

G_m~rZ_Iky mklZgh\blv k\yav k ijbgl_jhf ijb bkihevah\Zg
[_Kijh\h~gh]h ijyfh]h ih~dexq_gby

?keb kfZjlnhgm beb ieZgr_Im g_ m~Z_Ilky mklZgh\blv klyav k ijbgl_jhf \ j_"bf_
ijyfhlh ihrdexq_gby ijh\_jvl_ ke_"mxs__

lih\_jvl_ khklhygb_iblzZgby ijbgl _jZ b "jm]bo mkljhckl\
kfZjlnhg beb iezZgr _|

<dexqgbl_ijbgl_j beb mkljhcklI\z
?keb iblzgb_ m™_ \dexqg_gh \udexgbl_ b kgh\Z \dexqbl_ _]Jh k ihfhsvx i_j_dexqZl

HIh[jZ Z_lky eb agZghd@D ~bkie__"

?keb g_I [_kijh\h~rgh_ ijyfh_ ih~dexg_gb_ \udexg_gh <dexqbl_ [_kijh\h”~gh_ ijyfr
ih"dexq_gb_



OWEES 1jh\ jvi_ iZjzf_lju mkljhckI\Z kfZjlnhg beb iezgr_|I
M[_~bl_kv glh gZ mkljhcklI\_ \dexq_g :L )L
>hihegbl_evgu_ k\_~_gby kf \ ~hdmf_glZpbb d khhl\_IklI\mxs_fm mkljhckl\m

SUAWNVAN M[_~bl_kv qglh ijbgl_j \u[jZg ey ih"dexq_gby d mkljhck
gZijbf_j kfZjlnhgm beb ieZgr_Im
<u[_jbl_ bfy k_Ib 66," ~ey [_kijh\h~gh]h ijyfh]lh ihAdexq_gby mdZazZggh_ “ey ijb
dZq_kI\_\ZjbZglZ ih~Adexq_gby mkljhckI\
ljh\_jvl_\ZjbZgl ihrdexq_gby gZ mkljhcklI\_

>ey ihemqg_gby "hihegbl_evguo k\_~_gbc kf jmdh\h2~kl\h ih wdkiemZI|lZpbb mkljhc
\_[ kZcl ijhba\h”bl_ey

Qlh[u ~ey [_kijh\h~gh]h ijyfh]h ihAdexq_gby ijh\_jblv bfy k_Ib 66," mklZgh\e_gc
ijbgl_jZ \u\_~bl_ _]h k ihfhsvx iZg_eb mijZ\e_gby ijbgl_jZ beb jzki_qzlZcl_ k\_*
iZjzf_1jZo k_Ib ijbgl_jz

$+ HIh[jZabl_gZ @D “bkie__
GZkljhcdb k_Ib

$ JZki_qzlzcl_ izjzf_lju k_lIb
|_qZlv iZjzZf_Ijh\ k_Ib

<\_~_g eb ijZ\bevguc iZjhev mdZazZgguc “ey [_kijh\h~g
ijyfhlh ih~"dexq_gby"
Qlh[u ijh\_jblv iZjhev mdZaZzZgguc “ey ijbgl_jzZ hldjhcl_ _]1h k iZg_eb mijZ\e_gby
jZki_qzlZcl_ k\_~ _gby h izjzf_ljZo k_Ib ijbgl_jZ
t HlIh[jZabl_gZ @D “bkie__
GZkljhcdb k_Ib
t JZki_qzlzcl_izjzf_lju k_Ib
l_gZlv iZzjzZf_I1jh\ k_1Ib

TCXWTF M[ ~bl_kv qlh ijbgl_j jzkiheh  _g g_ kebrdhf ~Ze_dh hl
mkljhckl\z
?keb jZkklhygb_ f_“~m ijbgl_jhf b mkljhcki\hf kebrdhf [hevrh_ [_kijh\hAgh_ kh_~
[ulv g_klZ[bevguf Ihf_klbl_ mkljhcki\h [eb _ d ijbgl_jm
M[_“bl_kv qlh m>_ ih~rdexq_gh g_[he__ mkljhckl\
< j_"bf_ [_kijh\h~Agh]h ijyfhlh ihAdexq_gby g_evay ih~dexqZlv [he__ mkljhckl\



ljh[e fu k i_qZlvx

libgl _jg_i_qzlzZ_|I
Q jgbez g_ ihklmizxl

libgl _j g_ aZo\Zlu\Z_| beb g_ ih~Z_| [mfZ]m beb ihy\behkv khh
h[ hikmlkI\bb [mfZ]b

G_ m~Z_Iky \uihegblv i_qZlv wibd_Ildb ~"bkdZz
G_m~”h\e_I\hjbl_evgu_ j_amevlZlu i_qZlb
HklZzgh\dZ i_qZlb

G_ m~Z _1ky \uihegblv i_qZlv k ihfhsvx $LU3ULQW

ymfz]lZ g_ ih~Z_|ky ba bklhggbdZ [mfzZ]b mdZazZggh]lh \ ~jZc\_j.
‘LQGRZV



ljbgl j g_i1_qZlZ |

M[_~bl_kv \ Ihf qlh ijbgl_j \dexq_g
2keb g_| m[_~bl_kv qlh ijbgl_j gz~
BgrbdZlhPE21 fb]Z |

_“gh ih~dexq_g<DERA flgllh[dghjimdexqgblv
21 i

dh]”~"Z ijbgl_j \uihegy_| bgbpbZebazZpbx >h"~bl_«DEdh]~Z bg
_j_klzg_I fb]ZIv b gZqg_| k\_Iblvky

ljbf _qZgb _

T Ijb i_qZlb [hevrh]lh h[t_fZ ~Zgguo gZijbf_j
\j_f_gb ~ey ih”lhlh\db d i_qZlb <3P Bd Zflh]jz _|I

nhihljZnbc beb ]jZnbdb Ij_[m_Iky
hlijz\ey | "Zggu_ gZ ijbgl_j

dh]”rZ dhfivxl_j h[jZ[Zlu\Z_1 b
>h ~bl_kv gZqZeZ i_qZlb

M[_“bl_kv qlh ijbgl_j ijZ\bevgh ih~Adexq_g d dhfivxl_jm
lib bkihevah\Zgbb dZ[_ey 86% m[_~bl_kv

glh hg gZ~_"gh ih*"dexq_g dzZd d ijbgl_jn
?keb 86% dZ[_ev gZ”~_"gh ih~rdexqg_g ijh\_jvl_ke_"mxs__
¥ ?keb bkihevam_Ilky j_ljZzgkeylhj gzZijbf_j 86% dhgp_gljZIlhj

hidexgbl_ _]h ih
ijbgl_j g_ihkj_~kI\_ggh d dhfivxl_jm b ih\lhjbl_ ihiuldm i_qZIlb ?keb ijbgl_j gZq
g_ihez~dZ k\yazgZ k j_ljzgkeylhjhf H[jZIbl_kv d ihklZ\sbdm j_ljZgkeylhjz
t <hafh'gZ 1Zd"_ g_bkijz\ghklv 86% dZ[_ey AZf_gbl_86% dZ[_ev b ih\lhjbl_ i_q
lib bkihevah\Zgbb ijbgl_jZ ih ehdZevghc k_Ib m[_~bl_kv qlh ijbgl_j ijZ\bevgh gZkl
\ k_1b
G_m~Z lky gZclb ijbgl

G m~Z |ky gZclb Ijbgl
ljbf_qZgb _

i iib bkihdévpth\Zgbb
i iib bkihevah\Zgbb ijh\h~"ghc ehdZevghc k_Ib

f,- 1HWZRUN 'HYLFH 6HWXS 8WLOLW)\ iha\hey_ | ~bZ]ghklbjh\ZIv b bkijz\blv k_
<u[_jbl_ kkuedm gb"_

glh[u aZ]jmablv ijh]jzffm ,- IHWZRUN 'HYLFH 6HWXS 8\
ljh\_jdZ khklhygby kh_~bg_gby ijbgl_jZ k ihfhsvx ,- THWZRUN '"HYLFH 6HW?
BgnhjfZpbx h aZimkd_ ,- ITHWZRUN 'HYLFH 6HWXS 8WLOLW\ kf gb"_

t>ey :LQGRZV

AZimkd ijh]jZffulHWZRUN "HYLFH 6HWXS 8WLOLW\
t>ey PDF26

AZimkd ijh]ljzffu ,- IHWZRUN 'HYLFH 6HWXS 8WLOLW\

Ijh\_jvi_ ihehkm qZklhl bkihevam_fmx fZjrjmibazlhjhf
[_kijh\h~ghc k_Ib b ijbgl_jhf



2keb ijb mkizZgh\d_ [_kijh\h~ghlh ijyfhlh ih~rdexq_gby ijbgl_j ihrdexq_g d fZjrimlba

[_kijh\h~rghc k_Ib k bkihevah\Zgb_f ihehku gZklhl ==p kh_7~bg_gb_ f_""m fZjrjmlt
[ _kijhvh~rghc k_Ib b ijbgl_jhf [m”~_| hldexg_gh < g_dhlhjuo kljZgZo b j ]bhgZo ihe
fh> 1 g_ ih* _j"b\ZIvky Bkihevamcl_ ihehkm qZklhl ==p qlhJu ba[_"Zlv hldexq.

lib ihrdexq_gbb ijbgl_jz d fZjrimlibazlhjm [_kijh\h~ghc k_Ib k bkihevah\Zgb_f iheh!|
==p fh gh \uihegylv i_qZlv k ihfhsvx fZjrimlibazlhjz [_kijh\hAghc k_Ib beb [_Kkijh
ijyfhlh ih~dexq_ghby

kijh\h~gh_ ijyfh_ih~"dexq_gb_

SUAWSEVAR M[_ ~bl_kv qlh iZjZf_lju [mfZ]b khhI\_IklI\mxl| k\_~_gbyf
"ey \_jog_]h mkljhcklI\Z ih*Zqgqb beb ehldZ “ey jmgghc ih~"Zqgb
?keb iZjZf_lju [mfZ]b g_ khhI\_IkI\mx| k\_~_gbyf azZ~zZgguf ~ey \_jog_]h mkljhckl\Z

ehldZz ~ey jmqghc ih*Zgb gZ @D ~bkie__ ihy\ey_Iky khh[s_gb_ h[ hrb[d_ >ey mklj
ijh[e_fu \uihegbl_ bgkljmdpbb hlh[jZz'Z_fu_ gZ @D “~bkie__

J_]bkljZpby bgnhjfZpbb h [mfz]_

ljbf_gqZgb_
¥ Fhgh \u[jZlv hlh[jZz _gb_ khh[s_gby h \hafh guo hrb[dZo i_qZlb

¥ Qlh[u baf_gblv iZzjzf_lju hlh[jZ _gby khh[s_gby \h \j_fy i_qgqZlb k ihfhsvx iZg.
mijZ\e_gby ijbgl_jZz

1Zjzf lju [mfZ]b

T Qlh[u baf_gblv iZzjzf_lju hlh[jZz _gby khh[s_gby \h \j_fy i_qgZlb k ihfhsvx "*jZ
ijbgl_jz
Baf_g_gb_j "bfZ jZ[hlu IjbgLQBRZYV
Baf_g_gb_ j_"bfZ jZ[hlu Ijbgl_jZz PDF26

NUAWSEPAR |jb i _qZlb k dhfivxl_jZ m”~Zebl_g_gm gu_ aZ”~Zgby

t>ey :LQGRZV

M~Ze gb_g _gm gh]h aZ~Zgby i_qZlb
t>ey PDF26

M~Ze gb_ g _gm gh]h azZz~Zgby i_qZlb

M[_“~bl_kv qlh gZijZ\eyxsZy fghlhnmgdpbhgZevgh]h ehlc
?keb gZijzZ\eyxsZy fghlhnmgdpbhgZevgh]lh ehldZ hldjulz azdjhcl_ _ _
GZoh”blky eb ehlhd “ey jmgghc ih~Zgb \ iheh  _gbb “ey i
[mfzZ]b"

?keb ehlhd ey jmgghc ih”"Zgqb gZoh”blky \ iheh  _gbb “ey mkljZg_gby aZfylby [mfZ

iheh™ _gb_ ~ey ih~"Zgb [mfZ]b

Khhi\_lkI\m_I eb gZkljhcdZ jzaf_jzZ kljZgbpu jZaf_jm aZz]]
ijbgl_j [mfz]b"



s

>ey :LQGRZV

lihkfhljbl_ khh[s_gb_ gZ @D ~bkie__ ijbgl_jZz b azdjhcl_ khh[s_gb_ h[ hrb[d_ /
ijh\_jvl_ agzq_gb_ izjazaijzj klj3DJH 6LJE \deZRdjZghpZBDJIJH 6HWXS

AjZc\_j_ ijbgl_jZ b az]ljmabl_ [mfZ]m nhjfzZl dhlhjhc khhI\_IkI\m_| agZq_gbx iZj
in\lhjbl_ ihiuldm i_qZlb

K ihfhsvx ~jZc\_jZ ijbgl_jzZ gzZkljhcl_ ijbgl_j 1Zzd qlh[u hg g_ hij_"~_eye rbjbgm |

Qlh[u gzZkljhblv ijbgl_j 1Zd glh[u hg g_ hij_~_eye rbjbgm [mfzZ]b hldjhcl_ hdgh
AjZc\_jzZ ijbgl_jZ b \ KigabZevgu_ iZjZf_IRXVWRP 6HWWLQIX d _

H[kem b\ZgbODLQWHQ®BRIZIgh\b|_ nellcheaxqblv hij_~_e_gb_ rbjbgu [mfZ]b ijb
i_qZlb k dhfivxl_ JEVDEOH SDSHU ZLGWK GHWHFWLRQ ZKH@ZSULQAINLDJI IURP
2.

K\_~ gby h Ihf dzd hidjulv hdgh gZkljhcdb ~jZc\_jZ ijbBEdz lkdfjulvjzhalyhe
gZkljhcdb ~jZc\_jZ ijbgl_jz

s

Ihke_ aZz\_jr_gby i_qZlb kgbfbHIdexzhld hij_~_ e _gb_ rbjbgu [mfz]b ijb i_qZlIb
k dhfivxl_jZLVDEOH SDSHU ZLGWK GHWHFWLRQ ZKHQ@ SDILQWZ @IIURP FRP!

>ey PDF26

lihkfhljbl_ khh[s_gb_ gZ @D ~bkie__ ijbgl_jz b azdjhcl_ khh[s_gb_ h[ hrb[d_ /
ijh\_jvl_ agzq_gb_ izZjaZajzZj [mfZ]BDSHU 6\LTWZeh]h\hf hdg_ ©KIljZgbpZz2 b
az]jmabl_ [mfzZ]m jZaf_j dhlihjhc khhI\_IkiI\m_| agZq_gbx iZjzZf_1jZz b ih\lhjbl_ i

K ihfhsvx ijh]jzffu &DQRQ ,- 3ULQWHU 8WLOLW\ gZkljhcl_ ijbgl_j 1Zzd qlh[u h
rbjbgm [mfZ]b

>ey gZkljhcdb ijbgl_jz 1Zdbf h[jZahf qlh[u hg g_ hij_~_eye rbjbgm [mfZ]b hld]
&DQRQ ,- 3ULQWHU 8WLOLW\ \h \kieuKZxshZdvgu \UuEZjZdl IRXVWRP
6HWWL@KMZgh\bl_ néddrekqblv hij_~ _e_gb_ rbjbgu [mfZ]b ijb i_qZlb k
dhfivxl_jZ'LVDEOH SDSHU ZLGWK GHWHFWLRQ ZKHQ@ SDILQWZGBIIURP FRPS
libf_gblv $SSO\

Qlh[u aZimklblv ijh]jZffm &DQRQ ,- 3ULQWHU 8WLOLW\ kf jZa”_e HIdjulb_ ij
S8WLOLW\

Ihke_ az\_jr_gby i_qZlb kgbfbHIldexzhld hij_~ e _gb_ rbjbgu [mfz]b ijb i_qZIb
k dhfivxl_jZLVDEOH SDSHU ZLGWK GHWHFWLRQ ZKHQ@ SDILQWZGBIIURP FRP!
libf_gblv $SSO\

SOAWNEPAR |jZ\bevgh eb mdZazZgu agZq_gby Lbi ghkbl_ey b JZaf_
NjZe\ _j_ ijbgl_jz"

2keb \ Ajzc\_j_ ijbgl_jz \ dZq_kI\_ IbiZ ghk®BKRWRNEDSZJL 3UR 3UHBUXP LODPRVWH $
)LQH $UW 6BREBRDWKWH 3KRWRIBD'DHU|jZaf_j [mfZ]b ba ke_~mxsbo nhjfZlh\ k rbjhdt
iheyfb

t$ ihe_ $ 0DUJLQ

¥
¥
¥
¥
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$ ihe_ $ 0DUJLQ

$ ihe_ $ 0DUJLQ

[ ihe_ [ 0ODUJLQ



f [ ff ihe_ [ PP ODUJLQ

<gbfzZgb_
¥ HIf _gb\ [_ahiZzkgh_ mijz\e_gb_ iheyfb ke_~mxsbf kihkh[hf fh gh \uihegylv i_q:
h{uqguf jZzaf_jhf [mfZ]b

t>ey :LQGRZV

S _edghblZjzf lju i_qZIBULQW 2SHYA RIBZKAZgbpZBDIH 6HWNS\ jZ
ijbgl_jZ AZI_f mklZgh\bl_Hi&Zjiid j Jmebjh\Zgb_ [_ahiZkgh]h ihey “ey
jzaf_jZ [mfZ]@DQFHO WKH VDIHW\ PDUJLQ UHJXODIJL\RQFKRU SDSHU VL]H

AbZeh]lh\hf hdg_

t>ey PDF26

MklZgh\bl_ neHlhdgblv j_Imebj iMeQFHO O0DUJLQ 5H JXa'D ¥hl*RQ

gZkljhcdb [mfZ§6YDQFHG 3DSHU\eHbE&h] QM hdg_ i_gZlb
ljb i_gZlb k hfugguf jzaf_jhf [mfzZ]b IZdb_ mkeh\by dzZd baghk [mfzZ]b fh]lml ijb
ihyle _gbx iyl _g gZ [mfzZ]_ beb mom~r_gbx dzZq_kI\Z i_qgqzZlb \ aZz\bkbfhklb hl mke
bkihevah\zZgby J_dhf_g"m_Iky \uihegylv i_qzZlv \u[jz\ jZzaf_j [mfZ]b k rbjhdbfb

TXWTEI <ufjZg eb ijb i_qzZlb ~jzc\_j \Zr_]h ijbgl_jz"

ljbgl_j g_ [m~_l \uihegylv i_qZlv ijZ\bevgh _keb bkihevam_Ilky ~jZc\_j "ey ~jm]h]h

t>ey :LQGRZV
M[_~bl_kv qlh \ *bZeh]h\hf hdg_ i_qgqZlb \u[jZg &DQRQ ;;; VHULHV ]~_ ;;; Vy
ijbgl_jz
ljbf_qZgb_
¥ ?keb gz \Zr_f dhfivxl_j_ azZj_]bkljbjh\Zgh g_kdhevdh ijbgl_jh\ \u[_jbl_ k\hc
dZqg_kI\_ ijbgl_jz ih mfheqZgbx

t>ey PDF26
M[_"bl_kv qlh bfy ijbgl_jZ \u[jZghljbj@a} FULQWHINZeh]h\hf hdg_ i_qZlb
ljbf_qZgb_
¥ ?keb gz \Zr_f dhfivxl_j_ azZj_]bkljbjh\Zgh g_kdhevdh ijBkih¢vah\Z[lvjbl_
ih mfheqZgb&HW DV 'HIDXOWiRgdiZWHUju kbkl_fu6\VWHP 3UHIHUHQFHYV
ljbgl_ju b kdZg_jAULQWHUV 6PBPROQHIAGgh]h ijbgl_jZ gqlh[u k~_eZlv _]h
ijbgl_jhf ih mfhegZghbx

MklZgh\bl_ ijZ\bevguc ihjl ijbgl_jZ :LQGRZV
t>ey ih~Adexq_gby ijbgl_jZ d dhfivxl_jm k ihfhsvx dZ[_ey 86%

M[_~bl_kv \ Ihf qlh iblZgb_ ijbgl_jz \dexq_gh

<u[_jbIMkljhckI\Z b ijbgl _JHYLFHV DQG 3¢AXGgW el VhijZ\e gdRQWURO
3DQHWIijZ\hc dghidhc furb gz fbl_ gZ agZqghd ijbgl_jZ ~ey gZkljhcdb ihjlZ ijt

<u[_jbIM~Zeblv mkljhckbHWPRYH GHN WFHZebl_ g _gm guc "jZc\_j ijbgl_jZz



Hldexqgbl_ dZ[_ev 86%

Ih\lhjgh ih~"dexgbl_ dZ[_ev 86%

GZqg_Ilky i_j_kljh_gb_ ~jzZc\_jzZ ijbgl_jZz b [m~_I ~h[Z\e_g gh\uc agZghd ijbg
?keb agzZqhd ijbgl_jzZz g_ "h[Z\ey_|ky \'1_q_gb_ ijbf_jgh fbgml agzZqgbl *jZc\_j
mklZgh\le_g g_ijZ\bevgh Ih\lhjgh \uihegbl_ gZkljhcdm ijbgl_jzZ

t>ey ih~"dexqg_gby ijbgl_jz d k_Ib
1Zjzf _lju k_Ib fh gh gZkljhblv k ihfhsvx ,- 1HWZRUN '"HYLFH 6HWXS 8WLOLW\
AZimklbl_ ijh]jzffm ,- 1THWZRUN 'HYLFH 6HWXS 8WLOLW\
AZimkd ijh]jZffulHWZRUN 'HYLFH 6HWXS 8WLOLW\

<u[_jbl>bZ]ghklbdZ b bkijZ\e'LghJQRVH DQG 5HSDLU
<uihegblky h[gZjm"_gb_ ih~dexqZ_fhlh ijbgl_jz

<u[_jbl_ ba kibkdZ ijbgl_j d dhlhjhfm gm gh ih\lhjgh ihAdex@i®lvky b \u[_jbl
1TH[W

Ihke_ hIh[jZ  _gby j_amevIZlh\ ~"bZ]ghklbZdb \d[H[WI_
<u[_jbl<uoh” ([LW

ljh\_jdz <u iulz_l_kv jZzki_qzZlzZIlv [hevrhc nZce "Zgguo" :LQGRZ
< kemqZ_ nZceh\ k [hevrbf h[t_fhf "Zgguo i_qZlv gZqbgZ_Ilky k [hevrhc aZ~_j dhc

?keb ijbgl_j g_ 9gZqgbgZ_1l i_qzZlZlv ihke_ hij_~_e_ggh]h i_jbh~zZ \j_f <gbe \u[_jbl_ ag
2Q ~ey iZjzZf_lljjz “hiI\jZs_gb_ ihl_jb ~Zgguo "ey i3gHIYHQWLRQ RI 3ULQW 'DWD /R
"bzZeh]h\hf hiZgZf_lju i_qZIbBBULQW 2SWLRQV

IhAjh[gu_ k\_~_gby kf \ jBapk2gb_\dez~db KljZgbpZ
<gbfzZgb_

T ?keb \u[j&lde 2Q "ey iZjzf_lljjz ~hiI\jZs_gb_ ihl_jb *Zgguo "ey i3gHVYHQWLRQ
RI 3ULQW 'DW®Z/R¥Wh i_qZlb fh™ _| [ulv kgb™_gh

f lhke_ az\_jr_gby i_qzlb \u[_jbl Hag& @ligbey iZjZf Iz ~hI\jZs_gb_ ihl_jb
AZgguo “ey i_qBWHYHQWLRQ RI 3ULQW 'DWD /RVV

TISWTEB ~keb \uihegy Iky i_qZlv k dhfivxl_jZ i_j azZ]jmabl_ dhfi

| _j_azimklbl_ dhfivxl_j b ih\Ihjbl_ ihiuldm i_qZIb



Q _jgbezZ g_ ihklmizxl

NOAWEPAR |[jh\ _jvl_ ijb[ebabl_evguc aZiZk g_jgbe \ gq_jgbevguo dhg
Ijh\_jvi_ khklhygb_ q_jgbe gZ @D ~bkie__
ljh\_jdZ khklhygby g _jgbe gZ @D “bkie__

NIAWEVAR HjZg' \Zy e _glZ b ieZklbdh\Zy ie_gdZ ih ij _"g fm gZ q_|j
dhgl_cg_j_"

M[_~bl_kv gqlh \ky aZsblgZy iezklbdh\Zy mizdh\dZ kgylZ qlh[u h[eZklv / \_glbeypl
[ueZ hldjulz dzd ihdzazgh gb'_ $

?keb hjZg _\Zy e _glZ ijbde__gZ d g_jgbevghfm dhgl_cg_jm % kgbfbl_

KhieZ i_qZlZxs _c Jheh\db aZdmihj_gu"

<uihegbl_mdzZazggu_ gb " _ ~_ckl\by qlhJu jZzki_qzlZlv h[jZza_p ~ey ijh\_jdb khi_e I
ijZ\bevgh eb \u”_eyxlky q_jgbeZ ba khi_e i_qzZlzZxs_c ]lheh\db

<uihegbl_i_qZzlv rZ[ehgZ ~ey ijh\_jdb khi_e
Ilhke_ i_qZlb h[jZzapZ ~ey ijh\_jdb khi_e ijh\_jvl_ h[jZa_p

f>ey :LQGRZV
|_gZlv h[jZapZ "~ey ijh\_jdb khi_e

f>ey PDF26
I_qZlv h[jZapZ "~ey ijh\_jdb khi_e

?keb h[jZa_p gZi_qZlzZg g_ijZ\bevgh i_j_c”bl_d ke_~mxs_fm ~_ckl\bx

<uihegbl_ hgbkldm i_qZlZxs_c ]Jheh\db
Ilhke_ hgbkldb i_qZlZxs_c ]Jheh\db gZi_qZlZcl_ h[jZa_p ijh\_jdb khi_e b ijh\_jvi_ j_amevliZlu

t>ey :LQGRZV

<uihegbl_ hgbkldm i_gZlZxs_c ]Jheh\db



t>ey PDF26
<uihegbl_ hgbkldm i_qZlZxs_c ]Jheh\db
?keb j_amevlZlu g_ memqgrbebkv \uihegbl_ hqgbkldm i_qZlZxs_c ]Jheh\db _s_ jZa

?keb j_amevlZlu ih ij_"g_fm g_ memqgrbebkv i_j_c”bl_d ke_~mxs_fm ~_ckl\bx
[ RZ1] <uihegbl_ ]Jem[hdmx hgbkldm i_qZlZxs_c ]heh\db
lhke_ Jem[hdhc hgbkldb i_qZlZxs_c ]Jheh\db gZi_qZlZcl_ h[jZa_p ijh\_jdb khi_e b ijh\_jvli_ j_amevlZlu

f>ey :LQGRZV
<uihegbl Jem[hdmx hgbkldm i_qZlZxs_c ]Jheh\db

t>ey PDF26
<uihegbl_ Jem[hdmx hgbkldm i_qZlZxs_c ]Jheh\db
?keb hgb g_ memqgrbebkv \udexgbl_ ijbgl_j ih~h ~bl_ [he__ qgZkh\ b i_j_c”bl_d ke_"mxs_fm ~_ckl\b
ijbgl_jZ g_ hldexqgZcl_ _]h hl bklhggbdZ iblZgby
[ RZ1] <uihegbl_ Jem[hdmx hgbkldm i_qZlZxs_c ]Jheh\db _s_ jZa
Ilhke_ ih\lhjghc ]Jem[hdhc hgbkldb i_qZlZxs_c Jheh\db gZi_qZlzZcl_ h[jZa_p ijh\_jdb khi_e b ijh\_jvl_j_a

?keb j_amevlZlu ih ij_"g_fm g_ memqgrbebkv i_j_c”bl_d ke_~mxs_fm ~_ckl\bx

AZijhkbl_ j_fhgl

<hafh gh i_qZlZxsZy ]heh\dZ ih\j_"~_gZ HI[jZIbl_kv \ [eb Zcrbc k_j\bkguc p_glj &I
mkljZg_gby wlhc ijh[e_fu

Ilh~jh[gu_ k\_~_gby h i_qgZlb rZ[ehgZ ~ey ijh\_jdb khi_e hqgbkld_ i_qZlZxsbo ]Jheh\h
hgbkld_ i_gZlZxsbo ]heh\hd kfl \gZI@%s&y ]heh\dZ




ljbgl_j g_ aZo\Zlu\Z_| beb g_ih?*Z | [mfZ]m beb ihy
khh[s_gb_ h[ hlkmlkl\bb [mfZ]b

M[_~bl_kv qlh [mfZ]Z azZ]ljm _gZ

AZ]imadZ [mfZ]b

?keb [mfzZ]Z az]jm _gZ jzkkfhljbl_ ke_~mxsb_ \hafh ghk
fl1_j_~azZl]jmadhc "\mo beb [he__ ebklh\ [mfZ]b bo ke_~m_1 ijhebklZlv

Tt 1_j_"~azZ]ljmadhc g_kdhevdbo ebklh\ [mfZ]b \ujh\gycl_ bo djZy

t Ijb azdez~d_ g_kdhevdbo ebklh\ m[_~bl_kv qlh klhidZ [mfZ]b g_ ij_\urZ_1 hlf_
aZljmadb [mfzZ]b

<ijhgq_f [mfz]Z fh  _| ih~Z\Zlvky g_ijZ\bevgh b ijb fZdkbfZevghc aZ]jmad_ \ aZz\
IbiZz b mkeh\bc wdkiemzZlzZpbb ZiizjzlZ \ukhdhc |I_fi_jZImju \eZ ghklb beb gbad!
\eZ ghklb < wlbo kemqgZyo ke_"m_| mf_gvrblv dhebg_klI\h ebklh\ [mfZ]b aZz]jm
lzdbf h[jzahf qglh[u \ukhlZ klhidb [ueZ ijbf_jgh \ "\Z jZaZ gb"
[mfz]b

mjh\gy ij_" _evg

T <k_]*"Z mdez”ru\Zcl_ [mfZ]lm \ dgb ghc hjb_glZpbb g_az\bkbfh hl hjb_glZpbb i_

< ehlhd “ey jmgghc ih"Zqgb
ljb aZ]ljmad_ [mfZ]b azZ]jm Zcl_ ebklu ih hrghfm 1Ijb g_ij_ju\lghc i_gZlb azZz]jm Zcl_
aZ\_jr_gby i_qZlb ihke_"g_c kljZgbpu

Y\ey |ky eb [mfZ]Z kebrdhf iehlghc beb kdjmg_gghc"
G _ihr j°b\Z _fu_Ibiu ghkbl_e_c

SUAW VAR |jb aZ]jmad_ hldjulhd g_h[oh”~bfh mq_klv ke_"mxs_ _

¥ ?keb hldjuldzZz kdjmgb\zZ_Ilky \hafh gh hgZ g_ijz\bevgh ih~Z_lky g_kfhljy gZ Il
[mfz]lb g_ ij _\urz_Il ij_~_eZ aZ]ljmadb [mfZ]b

AZ]jm Zcl_ yihgkdb_ hidjuldb klhe[phf ihglh\h]h dh~Z \gba

NUAWS VAR | jh\_jvli_ gZkljhcdm bklhqgbdz [mfZ]b



|_j_dexq_gb_ bklhggbdZ [mfZ]b \ khhil\_Ikl\bb k p_e \uf gZagZq_gb_f

M[_~bl_kv qlh iehighklv [mfZ]b ih"oh~bl ey bkihevah\z
ijbgl_jhf

lh~"~_j*b\Z_ fu_ Ibiu ghkbl e _c

M[_~bl_kv qlh \ \_jog_f mkijhckI\_ ih"Zqb beb ehld_ "ey
ihAZgb g_I ihklhjhggbo ij_Af_Ih\

?keb [mfz]zZ j\_Iky \' \_jog_f mkljhckI\_ ih~"Zgb beb ehld_ ~ey jmgghc ih"Zgb k\_"_
kf \ jZza~_Kibkhd dh~h\ ih*""_j"db ey hrb[hd aZfylby [mfZ]b

lib ihizAZgbb ihklhjhggbo ij_~f_Ih\ \ \_jog__ mkljhckI\h ihAZgb beb ehlhd ey jmqg
g_h[oh~bfh \udexgblv ijbgl_j hldexqblv _]h hl k_Ib iblZgby aZl_f m~Zeblv ihklhjh

ljbf_gqZgb_
tf ?keb djurdzZ hI\_jklby ey ih~"Zqb hldjulz f_"~e_ggh azZdjhcl_ _ _

M[_“~bl_kv qlh gZijZ\eyxsZy fghlhnmgdpbhgZevgh]h ehlc
iheghklvx azdjulz



ymfzlZ g_ [m~_I| ih~"Z\Zlvky ijZ\bevgh _keb gZijzZz\eyxsZy fghlhnmgdpbhgZevgh]h el
ijbhidjulz
MklZgh\dZ "bkdZ ~himkdZxs_lh i_qZlv

FOAWEPAR <uihegbl_ hgbkldm ih”"Zxs_]h jhebdZz

HqgbkldZ ih"Zxsbo jhebdh\

ljbf_qZgb_

¥ <h \j_fy hgbkldb ih*"Zxsbc jhebd bagZrb\Z_Iky ihwlhfm \uihegycl_ hqgbkldm Ihe
g_h[oh”bfhklb

?keb \ur_ijb\_~ ggu_ f_ju g_ihfh]leb mkljzZgblv ijh[e_fm h[jZIbl_kv \ [eb Zcrbc
p_glj &DQRQ "ey j_fhglz



| G_ mA~rZ Iky \uihegblv i_gZlv wibd_Idb ~bkdZ

|_qZlv wibd_Idb ~bkdZ g_ gZgbgZ_lky

Fghl]hnmgdpbhgZevguc ehlhd ihA"Z 1lky g_ijZ\bevgh

Ghkbl _ev aZkljye \ fghl]hnmgdpbhgZevghf ehld_

| _gZlv wibd_Idb "bkdZ g_ gZgbgZ _Iky

FIAWNEVAR Fgh]l]hnmgdpbhgZevguc ehlhd mklZgh\le _g ijZ\bevgh"
Kgh\Z ijz\bevgh jzZzaf_klbl_ fghlhnmgdpbhgZevguc 2hbzd @ D uyb kibé
Bkihevamcl_ fghlhnmgdpbhgZevguc ehlhd k ihf_Idhc $ ihklzZ\ey_fuc \ dhfie_dl_

>hihegbl_evgu_ k\_~ gby h[ mklZgh\d_ fghlhnmgdpbhgZevg¥MkhZeghi\diz kf \ jza”_e
dhfizdl "bkdZ

FOAWNEVAR MklZghle g eb "bkd ~himkdZxsbc i_qZlv \ fgh]lhnmgdp
ehlhd"
ljZ\bevgh jZkiheh bl_ dhfizdl ~bkd \ fghlhnmgdpbhgZevgf eZd@ b \bki¢bl
Bkihevamcl_ fghlhnmgdpbhgZevguc ehlhd k ihf_Idhc $ ihklzZ\ey_fuc \ dhfie_dl_
>hihegbl_evgu_ k\_"_gby h[ mklZzgh\d_ fgh]hnmgdpbhgZevgMkhZaghl\dz kf \ jza”_e
dhfizdl "bkdZz

FEAWNEVAR Bkl deh eb \j fy k fhf_glZ mklZgh\db fghl]hnmgdpbhgZe
ehldz"

FghlhnmgdpbhgzZevguc ehlhd fh _I \ur\bgmlvky ih bkl_q_gbb hij_~_e_gghlh i_jbh
mklzZgh\db
Ih\Ihjbl_ ihiuldm ke_"~my bgkljmdpbyf gZ @D "bkie__

Fghl]hnmgdpbhgZevguc ehlhd ih~Z_|ky g_ijZ\bevgh

FOAWEFAR FghlhnmgdpbhgZevguc ehlhd mklZgh\e _g ijZ\bevgh"
Kgh\Z ijz\bevgh jzaf_klbl_ fghlhnmgdpbhgZevguc 2htzd @ D uyb kbé_ _
Bkihevamcl_ fghlhnmgdpbhgZevguc ehlhd k ihf_Idhc $ ihklzZ\ey_fuc \ dhfie_dl_

>hihegbl_evgu_ k\_~_gby h[ mklZgh\d_ fghlhnmgdpbhgZevg¥MkiZagti\dz kf \ jZza”_e
dhfizdl "bkdZz



NIAWEPAN <hafh gh mklZghle_g g_jZkihagz\zZ_fuc “bkd “himkd2z:

&DQRQ j_dhf_g”m_I| bkihevah\ZIlv "bkdb ~himkdzZxsb_ i_qZlv b ijhr_~rb_ ki_pbZe
Ney i_qZlb gZ kljmcghf ijbgl_j_

Ghkbl_ev aZkljye \ fgh]l]hnmgdpbhgZevghf ehld_

Hklhjh gh \u”r\bgvl_ fgh]l]hnmgdpbhgZevguc ehlhd

?keb g_ m~Z _|ky \u\bgmlv fghlhnmgdpbhgZevguc ehlhd \udexqgbl_b kgh\Z \c
ihfhsvx i_j_dexqZl_ey iblzgby Fgh]hnmgdpbhgZevguc ehlhd \u”\bg_Ilky Z\IhfZ
?keb fghl]hnmgdpbhgZevguc ehlhd \ur\bgmeky azZz”*\bgvl_ fgh]l]hnmgdpbhgZevg
ihf _Idhc $ gZ f_klh b ih\lhjbl_i_qZzZlv >hihegbl_evgu_ k\_~_gby h[ mklZgh\d_
fghlhnmgdpbhgZevgh]h ehldZ kMklZigavdZ dhfiZzdl "bkdZ

?keb mkljzZzgblv azZfylb_ \ fghlhnmgdpbhgZevghf ehld_ g_m~Zehkv ijh\_jvl_ ¢
"bkd “himkdzZxsbc i_qZlv

Fghl]hnmgdpbhgZevguc ehlhd ih*Z 1lky g_ijZ\bevgh




G_m~h\e _I\hjbl _evgu_ j _ameviZlu i_qZlb

< kemqZ_g_m”h\e_I\hjbl _evguo j_amevIZlh\ i_qZlb [_eu_ ebgbb g_kh\f_s gb_
ebgbc g_jzZ\ghf_jgu_ p\_1Z \Vi_j\mx hg_j_"v ijh\_jvl_izZjzZf _lju [mfZ]b b dZq_kl

NUAWEVAR Khhi\_|klI\mx| eb iZjzf_Ilju jZzaf_jZ kljZgbpu b IbiZ ghkbl_
jZaf_jm b Ibim azZz]jm _gghc [mfZ]b"
?keb wlb iZjZf_lju g_ khhI\_lkI\mx!| j_amevIZlu fhiml [ulv g_m~h\e_I\hjbl_evgufb

ljb i_gZlb nhlh]jZnbb beb bah[jZ  _gby g_ijZ\bevgh mklZgh\e_ggh_ agZq_gb_ IbizZ |
ijb\_klb d ihl_j_ dzZq_kI\Z p\_Ihi_j_~Zqgb

Djhf_ Ih]lh ijb i_qZlb k g_ijZ\bevgh azZz”~Zgguf Ibihf [mfZ]b ih\_joghklv i_qgZzZlb fh _I
ihpzjzizgz

<j 'bf_i_qzlb [_aihe_c \ az\bkbfhklb hl khq_lZgby aZ~Zgghlh Ibiz [mfZ]b b aZz]jr
p\_1Z fhiml i_j_~z\ZIvky g_jZ\ghf_jgh

< aZ\bkbfhklb hl gZagZqg_gby bkihevah\zZgby ijbgl_jZ fhlml bkihevah\Zlvky jZagu_
iZjZf_ljh\ [mfZ]b b dZq_kI\Z i_qZlb
fl_qgZlv k dhfivxl_jz
ljh\_jvl_ iZjzZf_lju k ihfhsvx ~jZc\_jZ ijbgl_jZ
GZkljhcdZ hkgh\ghc i_qZlb

t1_qzZIv k mkljhckI\Z kh\f_klbfh]h k 3LFW%ULGJH :L )L

[jh\_jvl_ iZjZf_lju gZ mkljhckI\_ kh\f_klbfhf k 3SLFW%ULGJH :L )L beb k ihfh:
mijZ\e_gby

1ZjZf_lju i_gZBLFW%ULGJH :L )L
1ZjZf_lju i_qZBLFW%ULGJH

fl1_qgZlv kh kfZjlnhgZ beb iezZzgr_I|Z k ihfhsvx &DQRQ 35,17 ,QNMHW 6(/3+<

ljh\_jvl_ iZjZf_lju \ & DQRQ 35,17 ,QNMHW 6(/3+<

I _gZlv nhlh]jZnbc kh kfZjlnhgZz

M[_"bl_kv qgqlh \u[jZgh khhI\_Ikl\mxs__ dzZq_klI\h i_qgqZlb
\ur _

<u[_jbl_dzZq_kI\h i_gzZlb khhI\_lkl\mxs__ [mfzZ]_ b i_qzlZ_fhfm fZl_jbZem ?keb g.:
aZf_lgu jZafulZgb_ bah[jZ  _gby beb g_jzZ\ghf_jgZy p\_Ihi_j ~"ZgqZ azZ”Zcl_ [he__ \u
bah[jZ _gby b ih\lhjbl_ i_qZlv



ljbf_qZgb_

f Ijbi_qgZlb k mkljhckI\Z kh\f_klbfh]h k SLFW%ULGJH :L )L azZ”Zcl_izjzf_ljd
ihfhsvx iZg_eb mijzZ\e_gby

>7Zgguc izjzf_Ij g_ fh | [ulv mklZgh\e_g gZ mkljhckI\_ kh\f_klbfhf k 3SLFW%UL

TESWTES jb bkihevah\Zgbb k_Ib :L )L m[_~bl_kv qlh dZgq_kI\h jZ*
ohjhr__

ljh\_jdZ khklhygby:k )Ib

?keb dZqg_klI\h jZ*"bhkb]gZeZ iehoh_ \hafh'gh j_ameviZlu i_qZlb [m"ml g_m~h\e_I\
kdhjhklv i_gzZlb [m”~_1 gbadhc [Ih\lhjbl_ ihiuldm i_qgqZlb ihke_ memqgr_gby dZq_kI\Z |

?keb g_ihez~dZ g_ mkljZgy_|ky *Z°_ihke_ memqr_gby dZq_kI\Z jZ"bhkb]gZeZ bki
g_j_a 86% beb ijh\h*gmx ehdZevgmx k_lv

NIAWEVAR ?keb ijh[e_fZ g_ mkljZzg_gZ kf 1Zd _ ke_"mxsb_ jZa”"_e
Kf 1Zd _ ke_“mxsb_ jZa”"_eu

Imklu_ jZki_qgZldb g_q_IdZy beb jZafulZy i_qZlv g _lhggZy p\_lhi_j ~ZqZ beb
djZkdb ihehku beb ebghbb

Ebgbb g \ujh\g_gu bkdzZ _gu

:mfzZ]Z bkiZzqdZgZz hli_qZlZggZy ih\_joghklv ihpZjzZizZzgz
<_jlbdZevgZy ebgby jy*hf k bah[jZ _gb_f

G__m”Z_ |ky \uihegblv i_qgqZlv

G _ihegu__beb hlkmlkiI\mxsbL QeGRBEN

G_ihegu_ beb hlkmlklI\mxsb__ bah[QA RgNy

Q_jgbevgu_ iylgZ k\hjZgb\Zgb_ [mfZ]b

H[jZlgZy klhjhgZ [mfZ]b bkiZqdZgZ

P\_I1Z i j ~"Zxlky g_jZ\ghf_jgh beb k ihehkZfb




Imklu_ jZki_qZldb g_q_IldZy beb jZafulZy i_qZlv g _|
p\_lhi_j ~"ZgqZ beb jZkl_dZgb_djZkdb ihehku beb eb

¥ G_q_ldzZy i_qzZlv

2 G \_jgu_ p\ Iz



- _eu_ ihehku

ljh\_jvI_ iZjzZf_lju [mfZ]b b dZq_kI\Z i_qZlb
G_m~™h\e_Il\hjbl evgu_j ameviZlu i_qZlb

lih\_jvl_ khklhygb_q_jgbevguo dhgl_cg_jh\ ?keb \ q_jg
dhgl_cg_j_ aZdhggbebkv q_jgbez azf_gbl_ _]h

AZf_gZ q _jgbevguo dhgl _cg_jh\

HjZg _\Zy e_glZ b ieZklbdh\Zy ie_gdZ ih ij_"g_fm gZ q_]
dhgl_cg_j_"

M[_~bl_kv qlh \ky aZsblgZy ieZklbdh\Zy miZdh\dZ kgylZ qlh[u h[eZklv / \_glbeypl
[ueZ hidjulz dzd ihdZazZgh gb"_ $

?keb hjZg _\Zy e_glZ ijbde__gZ d g_jgbevghfm dhgl_cg_jm % kgbfbl_

KhieZ i_qZlZxs_c Jheh\db aZdmihj_gu"

<uihegbl_mdzZazZggu_ gb"_ "~ _ckl\by qlhJu jZzki_qzlZlv h[jZza_p ~ey ijh\_jdb khi_e I
ijZ\bevgh eb \u”_eyxlky q_jgbeZ ba khi_e i_qzZlzZxs_c ]lheh\db

[ RZ1] <uihegbl_i_qgZzZlv rZ[ehgZ ~ey ijh\_jdb khi_e
Ilhke_ i_qZlb h[jZzapZ ~ey ijh\_jdb khi_e ijh\_jvl_ h[jZa_p



f>ey :LQGRZV
|_gZlv h[jZapZ ~ey ijh\_jdb khi_e

t>ey PDF26
I_qZlv h[jZapZ ~ey ijh\_jdb khi_e
?keb h[jZa_p 9Zi_qZlZg g_ijZ\bevgh i_j_c”bl_d ke_~mxs_fm ~_ckl\bx

[ RZ1] <uihegbl_ hgbkldm i_qZlZxs_c ]lheh\db
lhke_ hgbkldb i_gqZlZxs_c ]Jheh\db gZi_qZlZcl_ h[jZa_p ijh\_jdb khi_e b ijh\_jvI_ j_amevlZlu

f>ey :LQGRZV
<uihegbl_ hgbkldm i_gZlZxs_c ]Jheh\db

t>ey PDF26
<uihegbl_ hgbkldm i_qZlZxs_c ]lheh\db

?keb j_amevlZlu g_ memqgrbebkv \uihegbl_ hqgbkldm i_qZlZxs_c ]Jheh\db _s_ jZa

?keb j_amevlZlu ih ij_"g_fm g_ memqrbebkv i_j_c”bl_d ke_"mxs_fm ~_ckl\bx
[ RZ1] <uihegbl_ ]Jem[hdmx hgbkldm i_qZlZxs_c ]Jheh\db
lhke_ Jem[hdhc hgbkldb i_qZlZxs_c ]Jheh\db gZi_qZlZcl_ h[jZa_p ijh\_jdb khi_e b ijh\_jvli_ j_amevlZlu

f>ey :LQGRZV
<uihegbl Jem[hdmx hgbkldm i_qZlZxs_c ]Jheh\db

t>ey PDF26
<uihegbl_Jem[hdmx hgbkldm i_qZlZxs_c ]Jheh\db
?keb hgb g_ memqgrbebkv \udexqgbl_ ijbgl_j ih~h ~bl_ [he__ qgZkh\ b i_j_c”bl_d ke_"mxs_fm ~_ckl\b
ijbgl_jZ g_ hildexqZcl_ _]1h hl bklhggbdZ iblZgby
[ RZ1] <uihegbl_ Jem[hdmx hgbkldm i_qZlZxs_c ]Jheh\db _s_ jZa
Ihke_ ih\lhjghc Jem[hdhc hgbkldb i_qZlZxs_c ]Jheh\db gZi_qZlzZcl_ h[jZa_p ijh\_jdb khi_e b ijh\_jvi_j_a

?keb j_amevlZlu ih ij_"g_fm g_ memqgrbebkv i_j_c”bl_d ke_~mxs_fm ~_ckl\bx

AZijhkbl_ j_fhgl

<hafh gh i_qZlZxsZy ]heh\dZ ih\j_"~_gZ HI[jZIbl_kv \ [eb Zcrbc k_j\bkguc p_glj &I
mkljZg_gby wlhc ijh[e_fu

Ilh~jh[gu_ k\_~_gby h i_qgZlb rZ[ehgZ ~ey ijh\_jdb khi_e hqgbkld_ i_qZlZxsbo ]Jheh\h
hgbkld_ i_gZlZxsbo ]heh\hd kfl \gZI@%s&y ]heh\dZ

?keb bkihevam_|ky [mfZ]Z m dhlhjhc ey i_qZlb ij_~gZa
h~rgz ih\_joghklv m[_~bl_kv qglh [mfzZ]Z aZ]jm _gZ klhjhghc ey i_
I _qZlv gZ "jm]hc klhjhg_ 1Zdhc [mfZ]b fh™_| Julv g_q_Ildhc beb \uihegylvky \ iehohf
Ih~Ajh[gu_ k\_~_gby h klhjhg_ ~ey i_qzlb kf \ jmdh\h~kI\_ \oh~”ys_f \ dhfie_dl ihkl2Z



Ebgbb g \ujh\g _gu bkdZ  gu

TESWTER 'jh\ jvi_ iZjzf lju [mfZ]lb b dZq_KkI\Z i_qZlb

G_m~h\e_I\hjbl_evgu_ j amevl|Zlu i_qZlb
SOAWEPAR <uihegbl_ \ujZ\gb\Zgb_ i_qZlZxsbo Jheh\hd
ljb i_qZlb ijyfuo ebgbc kh kf_s_gb_f beb bkdz _gbyfb Z IZd" _ ijb bguo g_m~h\e_I\
j_amevlZlZo i_qZlb g_h[oh”bfh hlj_]Jmebjh\ZIlv iheh  _gb_ i_qZlZxs_c ]Jheh\db
<ujZ\gb\Zgb__i_qgZlZxs_c ]Jheh\db
ljbf_qZgb_
T ?keb bkihevah\Zgb_ nmgdpbb \ujZz\gb\Zgby i_qZlZxsbo Jheh\hd g_ ihfh]leh mklj
\ujh\gycl_i_qZlZxsb_ ]Jheh\db \jmggmx
<ujz\gb\Zgb_ i qZlZxsbo ]Jheh\hd \jmggmx
JOWTEF MdzZ bl [he__ \ukhdh_ dzZq_kI\h i_gZlb b ih\lhjbl_i_qgzI

J _amevlZlu i_qZlb fh gh memqrblv iml_f ih\ur_gby dZq_kI\Z i_qgZlb \ ~jZc\_j_ ijbgl



:mfZ]Z bkiZqdZgZ hli_qZlZggZy ih\_joghklv ihpZjZi.

& :mfz]Z bkizqdzgz

BkiZzgdZggu_ djZy BkiZzgdZggZy ih\_joghklv

- Hli_gqZlZggZy ih\_joghklv ihpZjzizgZz

TESWTER 'jh\ jvi_ iZjzf lju [mfZ]b b dZq_KkI\Z i_qZlb

G_m~h\e I\hjbl_evgu_j amevlZlu i_qZlb

NUAWSEPAR | jh\ _jvi_ Ibi [mfZ]b
¥ M[_"bl_kv qglh bkihevam_Ilky ijZ\bevguc Ibi [mfzZ]b ey i_qzZlZ_fh]lh fZl_jbzZeZz
lh~”r ["b\Z fu_1biu ghkbl e _c

T Ijb i_qZlb [_a ihe_c g_h[oh”bfh bkihevah\Zlv khhI\_IklI\mxsmx [mfZ]m
< j_"bf_i_qzZlb [_aihe_c gZ g_ih*"oh”rys_c¢c [mfzZz]_dZq_kl\h i_gZlb gZ \_jogbo b

[mfz]b fh™_I [ulv om™_
HleZklv i_qgZlb
FRAWNEVAR JZKijZ\vl_ [mfZlm i_j ~ |1 _f dZd aZ]jmablv _
lib bkihevah\Zgbb [mfZ]b 3KRWR 3DSHU 30XV 6HPL JORVV ~Z' _keb ebkl kdjmo

ebkim \ |hf \b~r_ \ dZdhf hg _klv ?keb jzkdzZIZlv wim [mfZ]lm k p_evx \uijyfe_gby
ihyle_gbx lIj_sbg gZ ih\_joghklb [mfZ]b b mom”rblv dZq_klI\h i_qZlb

J _dhf_g"m_f m[bjzlv g_bkihevam_fmx [mfZ]m \ miZdh\dm b ~_j Zlv __ gZ jh\ghc ih

tH[uqgZy [mfz]Z
Ih\_jgbl_ [mfZ]m b meh bl_ __ \ ijbgl_j ~jm]hc klhjhghc



t>jm]zZy [mfz]Z gZijbf_j dhg\_jl

?keb kdjmqgb\Zgb_ gZ m]JeZo [mfzZ]b ij_\urz_1 ff rxcfz $ A\ \ukhlm [mfz]z
beb g_ijZ\bevgh ih"zZ\ZIvky >ey bkijz\e_gby k\hjZzqb\Zgby [mfZ]b \uihegbl_ ke_
bgkljmdpbb

K\ _jgbl_[mfZ]lm \ gZijz\e _gbb ijhlb\hiheh ghf gZijZ\e_gbx kdjmqghb\
ihdZzazgh gb" _

M[_"~bl_kv qlh [mfz]Z g_ kdjmqg_gZ

ljb i_gZlb gZ [mfzZ]_ k ebd\b”bjh\Zgguf kdjmgb\zZgb_f j_dhf_g”m_Ilky ih*"Z\Zlv

ebklm
ljbf_qZgb _
T < azZ\bkbfhklb hl Ibiz [mfz]Z fh™_1 iZzqdZlvky beb g_ijzZ\bevgh ih~zZ\Zlvky ~Z_
kdjmgb\zZ _Iky \gmljv Ke_"mcl_ ijb\_~ gguf gb _ bgkljmdpbyf qlh[ui_j_"~i_qZlv
mlJeu [mfZ]b gZjm™ m gz ff Axcfz & \\ukhlm WIh fh™ | memqrblv j_amevl

% |1_qZlgZy klhjhgZz
?keb [mfZ]Z kdjmgb\Z _Iky gZjm™ m j_dhf_g”"m_Ilky ih?"Z\Zlv ih h*ghfm ebklm

TOOWEFB Gzkljhcl_ ijbgl_j “ey ij_~hI\jZs _gby ihl_jlhklb [mfZ]b
GZkljhcdz izjzf_ljz ij_~hl\jZs_gby ihl_jlhklb [mfzZ]lb m\_ebqbl aZzahj f_""m i_qZIlZx:
[mfZ]hec ?keb gZ i_qZlghc ih\_joghklb gZ[ex”Zxlky ihl_jlhklb ~Z"_ ijb khhI\_lkl\bb
Ibiz ghkbl_ey az]ljm _gghc [mfZ]_ mklzZgh\bl_ ijbgl_j \ j_"bf ij_~hl\jZs_gby ihl_jlhl
ihfhsvx iZg_eb mijz\e_gby beb dhfivxl_jz
WIlh fh™_| kgbablv kdhjhklv i_qZlb

Ilh azZ\_jr_gbb i_qzZlb hif_gbl_ wlhl iZjzf_1j < ijhlb\ghf kemqgZ_ hg [m~_1l ijbf_gylv
ihke_~mxsbf azrZgbyf i_qgzZlb



1K iZg_eb mijzZ\e_gby

GZ wdjZg_ G:Q:EH \uJZpebqgu_ iZjZf_ IPDULRXV VHWAYZQIM mkljhckI\Z
3ULQWHU VHWWLQJWVi_qZIBULQW VHWVREZQJIVrey iZjZF 1MBI\jZs
ihl_jl [MfZ]JBUHYHQW SDSHUMREAHDVHIR Qg ZP H 21

Baf_g_gb_ iZjZf_ljh\ k ihfhsvx iZg_eb mijZ\e_gby

K dhfivxl_jZ :LQGRZV

M[_~bl_kv gqlh ijbgl_j \dexq_g

Hidjhcl _ &DQRQ ,- 3ULQWHU $VVLVWDQW 7RRO

Hidjulb bgkljmf glZ h[kem&D\@RIRY .- SULOWHU $VVLVWDQW 7RRO

<u[_jblKi_pbZevgu_ iZjZf IXVWRP 6HWWLQJV

MkiZgh\bl_ ned W&i\jZs_gb_ ihl_jlhklib [mfZUHYHQWYV SDSHU
DEUDVLRX f \u[_jRl_

lih\_jvli_ khh[s_gb_ b \uR.jbl_

tK dhfivxl_jZ PDF26

GZkljhcl_ izjzf_1j ey ij_"hl\jZs_gby ihl_jlhklb [mfZ]b \ m~Ze_gghf ihevah\Zl_e
bgl _jn_ck_

Hidjulb_ m~Ze_ggh]h ihevah\zZl_evkdh]h bgl_jn_ckZ ~ey h[kem b\Zgby

?keb mklZghle _gZ gbadZy yjdhklv m\_ebqvl_ agZq_gb_
ih\lhjbl_i_qZlv :LQGRZV

?keb ijb i_gZlb gZ h[ugghc [mfZ]_ mklzZzgh\e_gZ gbadZy yjdhklv [mfz]zZ fh _1 \iblu\
g_jgbe b klzZlv \hegbklhc qglh ijb\_~_1 d __ bklbjZgbx

GZkljhcdZ yjdhklb

NAWNEPAR G i qZlZcl_az ij_"~_eZfb j_dhf_g™"m_fhc h[eZklb i_qZlb
ljb i_qzlb az ij_~_ezfb j_dhf_g~h\Zgghc h[eZklb ebklZ gZ gb g_f djzx [mfzZ]b fh]ml
g_jgbevgu_ iylgz
Baf_gbl_ jzaf_j "hdmf_glZ k ihfhsvx ijbdezZ”~ghc ijh]jzffu

HleZklv i_gZlb
AZljyag_g eb ihA"Zxsbc jhebd"

<uihegbl_ hqgbkldm ih"Zxs_]h jhebdz
HgbkldZ ih*Zxsbo jhebdh\




ljbf_qZgb_

¥ <h \j_fy hgbkldb ih*"Zxsbc jhebd bagZrb\Z_Iky ihwlhfm \uihegycl_ hqgbkldm Ihe
g_h[oh”bfhklb

G_ aZljyag_gu eb \gmlj_ggb_ dhfihg_glu ijbgl_jz"

<gmlj_ggb_ "~ _1Zeb ijbgl_jZ fhlml [ulv aZ]jyag_gu gq_jgbeZfb qlh fh _| aZ]jyagylv j

<uihegbl_ijhp_~mjm hqgbkldb ih~"*"hgZ ~ey hgbkldb \gmlj_ggbo dhfihg_glh\ ijbgl_jZ
HgbkldZ \gmlj_ggbo dhfihg_glh\ ijbgl_jZ hqbkldZ ih**hgZz

ljbf_qZgb_

t >ey ij_"hl\jZs_gby aZ]jyag_gby \gmlj_ggbo dhfihg_glh\ ijbgl_jzZ m[_~bl_kv qlh
ijZ\bevguc jZaf_j [mfzZ]b

M\ _ebqvl_agzZq_gb_izZjzf 1jz az”~_j°db gZ kmrdm
Wlh ihalhey_ | \ukuoZlv i_qZlghc ih\_joghklb qlh ij_~hI\jZsZ_| aZ]jyag_gby b pZjZi

t>ey :LQGRZV
M[_"~bl_kv qlh ijbgl_j \dexq_g

Hidjhcl _ &DQRQ ,- 3ULQWHU $VVLVWDQW 7RRO

Hidjulb bgkljmf glZ h[kem&MD\@RIY .- SULOWHU $VVLVWDQW 7RRO

<u[_jblKi_pbZevgu_ iZjZf IXVWRP 6HWWLQJV

K ihfhsvx iheam@gdZj dZ gZ kmrm@di '"U\LQJ :DLWKAEBHR\bI_\j fy
h* brzZgby Z azl_f \up.jbl_

lih\_jvl_ khh[s_gb_ b \up.jbl_

t>ey PDF26
Az~Zcl_ \j_fy h brZgby k ihfhsvx m~"Ze_gghlh ihevah\Zl_evkdh]h bgl_jn_ckZz
Hidjulb_ m~Ze_ggh]h ihevah\zZl_evkdh]h bgl_jn_ckZ ~ey h[kem b\Zgby



< jlbdZevgZy ebgby jy*hf k bah[jZ  _gb _f

AZ]ljm  _gZ eb [mfz]Z ijZz\bevghl]h jzaf_jz"

?keb jzaf_j az]ljm _gghc [mfzZ]b ij_\urZ_| mdZazZgguc jZaf_j k e_\h]h djZy beb ih h
ihy\blvky \_jlbdZevgu_ ebgbb $

MklZgh\bl_ jZaf_j [mfzZ]lb \ khhI\_lkl\bb k aZ]jm _gghc [mfZ]hc
G_m~h\e I\hjbl evgu_j amevlZlu i_qZlb
ljbf_qZgb_

t GZijZz\e_gb_ beb o0zjzdl_j \_jlbdZevguo ebgbc $ fhlml \Zjvbjh\ZIvky \ aZ\bkbf
kh~_j°Zgby bah[jZz _gby beb aZ”~Zgguo iZjzf_ljh\ i_qZlb

t >Zgguc ijbgl_j ijb g_h[oh”bfhklb \uihegy_| Z\IhfZlbg_kdmx hgbkldm qlh[u hli_
gbklufb G_[hevrh_ dhebq_kl\h g_jgbe \u”_ey_Ilky ey hgbkldb

Ohly g_jgbezZ h[ugqgh \u”_eyxlky \ Z[khj[_j g_jgbe aZ \g_rg_c ]jZgbp_c [mfZ]b |
ihizklv gZ g__ _keb jzZzaf_j aZ]jm _gghc [mfZ]b ij_\urZ | aZ~Zgguc jZaf_j



G_m~™Z _|ky \uihegblv i_qZlv

<u[_jbl_ gzZkljhcdm g_ ~himkdZxsmx k Zlby ~Zgguo i

_qZ
‘LQGRZV

?keb \u[jZlv gZkljhcdm g_ “himkdZxsmx k Zlby *Zgguo i_qZlb k bkihevam_fuf ijbe
j_amevlzZl i_qzZlb fh™_| memqrblvky

S edgblZjzf_lju i_qZIBBULQW 2SHWA RIBZKHZgbpZBDIH 6HWPS\ jZ ijbgl_jZ
MkIZgh\bl_ neB hi{zaj_rzlv ijbdeZ~rghc ijh]jZff_ k'ZIb_ "Zggu® iQRIVbDOOR?Z
DSSOLFDWLRQ VRIWZDUH WR FaRZRSUS W @ULQW GDWD

<gbfzZgb_
T lhke_ az\_jr_gby i_qzZlb kgbfbl_nezZ hd

<u iulzZz_|_kv jZki_qZzZlzZlv [hevrhc nZce ~Zgguo" :LQGR2Z)\

< kemqZ_ nZceh\ k [hevrbf h[t_fhf "Zgguo i_qZlv gZgbgZ _|ky k [hevrhc aZ~_j dhc

2keb ijbgl_j g_ gZgbgZ | i_qzlZlv ihke_ hij_~_e_gghlh i_jbh~Z \j_f <gbe \u[_jbl_ ag

2Q "ey iZjzf_ljz ~hI\jZs_gb_ ihl_jb ~Zgguo "“ey i3gHBVHQWLRQ RI 3ULQW 'DWD /R
AbZeh]h\hf hi&§Zf lju i_gqZIBULQW 2SWLRQV

IhAjh[gu_ k\_~ _gby kf \ jBapkzgb_\dez~db KljZgbpZ
<gbfzZgb_

T ?keb \u[j&lde 2Q "ey izZjzf_ljjZz ~hI\jZs_gb_ ihl_jb "Zgguo "“ey i3SgHVYHQWLRQ
RI 3ULQW 'DW®Z/R¥Wh i_qZlb fh _I [ulv kgb™_gh

f lhke_ az\_jr_gby i_qzlb \u[_jbl Had&@ligbey iZjzf_liz ~hI\jZs_gb_ ihl_jb
AZgguo “ey i_gqBIWHYHQWLRQ RI 3ULQW 'DWD /RVV

<hafh gh gz " _kldhf “bkd_ g_"hklZlhggh k\h[h”gh]h ijhkl
"ey khojZg_gby az”~Zgby

MAZebl g _gm'gu_ nZceu qlh[u hk\h[h~blv ~bkdh\h_ ijhkljZgkI\h



G ihegu_ beb hlkmlklI\mxsb_ebgbb :LQGRZV

Bkihevam I|ky eb nmgdpby ©GZ jZa\hjhl_2 beb nmgdpby
i j_ie_lza"

?keb bkihevam_I|ky nmgdpby ©GZ jZa\hjhl_2 beb ©lhe_ i_j_ie_1Z® lhgdb_ ebgbb fh
\'i_qZlb Thijh[mcl_ k~_eZlv ebgbb \ *hdmf_gl_[he__ lheklufb

FEAWNEVAR <u iulZ | kv jZKki_qgZlZlv [hevrhc nZce “"Zgguo"” :LQGR2Z)\

< kemqZ_ nZceh\ k [hevrbf h[t_fhf "Zgguo i_qZlv gZqbgZ_Ilky k [hevrhc azZz~_j 'dhc

?keb ijbgl_j g_gZgbgZ | i_qzZlzZlv ihke_ hij_~_e_ggh]lh i_jbh~zZ \j_f <gbe \u[_jbl_ ag
2Q Mey izZjzZf_lljz "hI\jZs_gb_ ihl_jb "Zgguo “ey i3gHYHQWLRQ RI 3ULQW 'DWD /R
"bZeh]h\hf hidgZf_lju i_gZIBULQW 2SWLRQV

IhAjh[gu_ k\_~_gby kf \ jRapk2gb_\deZ"db KljZgbpZ

<gbfzgb_
$ ?keb \u[j&lde 2Q ~ey iZjzZf_ljZ ~h1\jZs_gb_ ihl_jb ~"Zgguo “ey i3yHVYHQWLRQ
RI 3ULQW 'DW®ZRKWh i_qZlb fh>_| [ulv kgb _gh
t lhke_ azZ\_jr_gby i_qZlb \u[_jbl Had€@llgbey iZjZf _ljZ ~hI\jZs_gb_ ihl_jb
AZgguo “ey i_gqB3WHYHQWLRQ RI 3ULQW 'DWD /RVV



G _ihegu_ beb hlkmlkl\mxsb_ bah[jZ  _gby :LQGRZV

NUAWNEVAR <u[_jbl_ gZkljhcdm g_ “himkdZxsmx k Zlby “"Zgguo i_qZ

?keb \u[jZlv gZkljhcdm g_ “himkdZxsmx k Zlby "Zgguo i_qZlb k bkihevam_fuf ijb
j_amevlzl i_qZlb fh _l memqgrblvky

S_edgblZjzZf_lju i_gZIBBULQW 2SWYA RAERVZ KA ZgbpZBDJIH 6HWMXS\_jZ ijbgl_jZ
MklzZzgh\bl_ neB hdzaj_rzlv ijbdez~ghc ijh]jzZff_ k ZIlb_ "Zggu®R iQRIZNDDOORZ
DSSOLFDWLRQ VRIWZDUH WR FRRASUHVWMPBSULQW GDWD

IhAjh[gu_ k\_~ _gby kf \ jBapkzgb_\dez~db KljZgbpZ
<gbfzgb_

t lhke_ azZ\_jr_gby i_qgqZlb kgbfbl_nezZ hd

<u iulz | _kv jZzki_qZlzZlv [hevrhc nZce "Zgguo" :LQGR2Z)\

< kemqZ_ nZceh\ k [hevrbf h[t_fhf ~Zgguo i_gqZlv gZgbgZ_Ilky k [hevrhc aZz~_j dhc
?keb ijbgl_j g_gZgbgzZ_ | i_qzlzlv ihke_ hij_~_e_ggh]lh i_jbh~z \j_f <gbe \u[_jbl_ ag

2Q rey izZjzf_lljz ~hiI\jZs_gb_ ihl_jb *"Zgguo "ey i3gHVYHQWLRQ RI 3ULQW 'DWD /R
"bzZeh]h\hf hiZgzf_lju i_gqZIbBBULQW 2SWLRQV

IhAjh[gu_ k\_~ _gby kf \ jBapkzgb_\dez~db KljZgbpZ
<gbfzgb_

t ?keb \u[jZlde 2Q ey iZjZf_ljZ ~hI\jZs_gb_ ihl_jb ~Zgguo "ey i3xEHVHQWLRQ
RI 3ULQW 'DW®Z/R¥Wh i_gZlb fh*_I [ulv kgb_gh

t lhke_ az\_jr_gby i_qzlb \u[_jbl Hag& @llgbey iZjZf_ IjZ ~hI\jZs_gb_ ihl

_ib
AZgguo “ey i_gqBWHYHQWLRQ RI 3ULQW 'DWD /RVV



Q _jgbevgu_iylgZ k\hjZqb\Zgb_[mfZ]b

- Q_jgbevgu_ iylgZz

"

K\hjzZqb\Zgb_ [mfZ]b

lih\ _jvl_ iZjzZf lju [mfZ]b b dZq_kI\Z i_qZlb
G_m~h\e_I\hjbl_evgu__j amevl|Zlu i_qZlb

?keb mklZgh\e _gZ gbadZy yjdhklv m\_ebqvl_ agZq_gb_
ih\lhjbl i _qZlv :LQGRZV

?keb ijb i_qgZlb gZ hJugghc [mfZ]_ mklZgh\e_gZ gbadZy yjdhklv [mfz]Z fh™ _1 \iblu\
g_jgbe b klzZlv \hegbklhc qglh ijb\_~_1 d __ bklbjZgbx

GZkljhcdZ yjdhklb

Bkihevamcl_ nhlh[mfZ]m ~ey i_qgZlb nhlh]jZnbc

ljb i_qgqZlb "Zgguo k \ukhdhc p\_|IhgZkus_gghklvx |Zdbo dZd nhlh]jZnbb beb bahl[jz
p\_1Zfb j_dhf_g"m_Ilky bkihevah\zZlv [mfZlm Nhlh[mfzZ]Z ~ey i_qZlb 30XV *ORVV\ ,
ki_pbZebabjh\Zggmx [mfZ]lm ijhba\h”kI\Z dhfiZzgbb &DQRQ

lh~"~_j*b\Z fu_ Ibiu ghkbl e _c




H[jZlgZy klhjhgZ [mfZ]b bkiZqdzgZ

lih\_jvi_ izjzf_lju [mfZ]b b dZq_kI\Z i_qZlb
G_m~h\e I\hjbl evgu_ j amevlZlu i_qZlb

<uihegbl_ijhp_"mjm hgbkldb ih"*hgZ ~ey hgbkldb \gmlj_
dhfihg _glh\ ijbgl_jZ

HabkldZ \gmlj _ggbo dhfihg_glh\ ijbgl jZ hgbkldZ ih~"hgZ

ljbf_qZgb_
F Ijb [hevrhf h[t_f_ i_qZlb \gmlj_ggb_ ~_I|Zeb ijbgl_jZ fhlml iZqdZlvky q_jgbeZfb




P\ _I1Z i j ~Zxlky g_jZ\ghf_jgh beb k ihehkZfb

& G _jz\ghf_jgu_ p\ Iz

« P\_1Z h[jzamx! ihehku

TIWTEB 'jh\ jvi_izjzf lju [mfzZ]b b dZq_kI\Z i_qZlb

G_m~”h\e I\hjbl_evgu_j amevlZlu i_qZlb

KhieZ i_gqZlzxs_c ]Jheh\db aZdmihj_gu"

<uihegbl_mdzZazZggu_ gb _ ~_ckl\by qlh[u jZzki_gZzZlZIlv h[jZza_p ~ey ijh\_jdb khi_e |
ijZ\bevgh eb \u”_eyxlky q_jgbeZ ba khi_e i_gqzZlzxs_c ]Jheh\db

[ Rz1] <uihegbl_ i_qZlv rZ[ehgZ ~ey ijh\_jdb khi_e
lhke_ i_qZlb h[jZzapZ ~ey ijh\_jdb khi_e ijh\_jvl_ h[jZa_p

f>ey :LQGRZV
l_qgZlv h[jZapZ ~ey ijh\_jdb khi_e




t>ey PDF26
I_qZlv h[jZapZ "~ey ijh\_jdb khi_e
?keb h[jZa_p g9Zi_qZlZg g_ijZ\bevgh i_j_c”bl_d ke_~mxs_fm ~_ckl\bx

[ RZ1] <uihegbl_ hgbkldm i_qZlZxs_c ]lheh\db
lhke_ hgbkldb i_gqZlZxs_c ]Jheh\db gZi_qZlZcl_ h[jZa_p ijh\_jdb khi_e b ijh\_jvli_ j_amevlZlu

f>ey :LQGRZV
<uihegbl_ hgbkldm i_gZlZxs_c ]Jheh\db

t>ey PDF26
<uihegbl_ hgbkldm i_qZlZxs_c ]Jheh\db
?keb j_amevlZlu g_ memqrbebkv \uihegbl_ hqgbkldm i_qZlZxs_c ]Jheh\db _s_ jZa

?keb j_amevlZlu ih ij_"g_fm g_ memqgrbebkv i_j_c”bl_d ke_~mxs_fm ~_ckl\bx
[ RZ1] <uihegbl_ Jem[hdmx hgbkldm i_qZlZxs_c ]Jheh\db
lhke_ Jem[hdhc hgbkldb i_qZlZxs_c ]Jheh\db gZi_qZlZcl_ h[jZa_p ijh\_jdb khi_e b ijh\_jvli_ j_amevlZlu

f>ey :LQGRZV
<uihegbl Jem[hdmx hgbkldm i_qZlZxs_c ]Jheh\db

t>ey PDF26
<uihegbl_Jem[hdmx hgbkldm i_qZlZxs_c ]Jheh\db
?keb hgb g_ memqgrbebkv \udexqgbl_ ijbgl_j ih~h ~bl_ [he__ qgZkh\ b i_j_c”bl_d ke_"mxs_fm ~_ckl\b
ijbgl_jZ g_ hlidexqZcl_ _]1h hl bklhggbdZ iblZgby
[ RZ1] <uihegbl_ Jem[hdmx hgbkldm i_qZlZxs_c ]Jheh\db _s_ jZa
Ihke_ ih\lhjghc Jem[hdhc hgbkldb i_qZlZxs_c ]Jheh\db gZi_qZlzZcl_ h[jZa_p ijh\_jdb khi_e b ijh\_jvi_j_a

?keb j_amevlZlu ih ij_"g_fm g_ memqrbebkv i_j_c”bl_d ke_~mxs_fm ~_ckl\bx

AZijhkbl_ j_fhgl

<hafh gh i_qZlZxsZy ]heh\dZ ih\j_"~_gZ HI[jZIbl_kv \ [eb Zcrbc k_j\bkguc p_glj &I
mkljZg_gby wlhc ijh[e_fu

Ilh~jh[gu_ k\_~_gby h i_qgqZlb rZ[ehgZ ~ey ijh\_jdb khi_e hqgbkld_ i_qZlZxsbo ]Jheh\h
hgbkld_ i_gZlZxsbo ]heh\hd kfl \gZI@%s&y ]heh\dZ

SOAWNEPAR <uihegbl_\ujzZ\gb\Zgb_ i_qZlZxsbo Jheh\hd

<ujZ\gb\Zgb__i_qZlZxs_c ]Jheh\db

ljbf_qZgb_
T ?keb bkihevah\Zgb_ nmgdpbb \ujz\gb\Zgby i_qgZlZxsbo ]heh\hd g_ ihfh]leh mklj
\ujh\gycl_ i_gqzZlzxsb_ Jheh\db \jmggmx

<ujzZ\gb\Zgb_ i gZlZxsbo ]Jheh\hd \jmggmx

NIAWEPAR P\ 1Z fh]iml [ulv g_jZ\ghf_jgufb _keb hli_qzZlzggu_ fzZI_j
[ueb keh  _gu klhidhc \h \j_fy kmrdb

Qlh[u ba[_"ZIv g_jz\ghf_jghklb p\_Ih\ j_dhf_g”m_lky kmrblv dZ ~uc ebkl hi*_evgh



HklZgh\dZ i _qZlb

AZ]jm _gZ eb [mfz]Zz"
M[_~bl_kv qlh [mfz]Z aZ]jm _gZ
lib g_h[oh~bfhklb azZ]jmabl_ [mfZ]m

TIOWTF Fghlh eb nhlh]jZnbc beb bah[jZz  _gbc \ jZki_qZlu\Z_fuo
Ahdmf_glZo™
ljbgl_jm b dhfivxl_jm Ij_[m_Ilky \j_fy gZ h[jZ[hldm [hevrh]lh h[t_fZ "Zgguo I[Zdbo d:
Ajmlb_ bah[jz" _gby ihwlhfm fh _| ihdZazlvky qlh ijbgl_j g_ jZ[hlZ_lI
Djhf_ Ih]lh ijb i_qZlb aZz~Zgbc k [hevrbf jZkoh~hf q_jgbe gZ g_kdhevdbo ebklZo hJi
ijbgl_j fh™ I \j_fy hl \j_f _gb hklZgz\eb\Zlvky < h[hbo kemqgZyo ke_"m_1| ~h *ZIvky
i_qZlb
ljbf_qgZgb_
t ?keb \uihegy_Iky i_qgZlv "hdmf_glZ k [hevrhc h[eZklvx i_gZlb beb jZki_qzldZ g
i_qgZlv fh™_I hklzgh\blvky qglh[u *Zlv \ukhogmlv q_jgbeZzf

<uihegyezZkv eb g_ij_ju\gZy i_qZlv gZ ijbgl_j_\1_q_gb_
nebl_evghlh \j_f_gb"

?keb ijbgl_j g_ij_julgh \uihegy | i_qZlv \l_q_gb_ ~ebl_evgh]lh \j_f _gb i_qZlZxsZy
Ajm]lb_ dhfihg_glu jZkiheh _ggu_ jy*hf k g_c¢ fhlml i_j_ Jj_Ivky |Ijbgl_j fh™ _1\j_f g
hklZgh\blv i_qgqZlv \ p_eyo aZsblu i_qZlZxs_c Jheh\db b g_j_a g_dhlhjh_ \hah[gh\bl
< wlhf kemqgZ_ ih*h ~bl_ g_dhlhjh_ \j_fy g_ ij_"ijbgbfZy gbdZdbo ~_ckl\bc ?keb i
\hah[gh\ey_Ilky \udexgbl_ ijbgl_j Kimkly g_dhlhjh_ \j_fy \dexqbl_ ijbgl_j b ijh\_jv
\hafh ghklv i_qZlb

Hklhjh gh

¥ 1_gqzZlzZxsZy ]heh\dZ b h[ezZklv \hdjm] g__ fhlml kbevgh gZ]j_Ivky G_ ijbdZkZcl,
lJheh\d_ b jzkiheh  _gguf jy*hf k g_c ~_1Zeyf

FOAWNEPAR HIldjulZ eb gZijZ\eyxsZy fghlhnmgdpbhgZevgh]h ehldZ ijl
\uiheg _gbb i_gzZlb"
AZdjhcl_ gZijz\eyxsmx fghlhnmgdpbhgZevghlh ehldZz



G__ m~"Z _|ky \uihegblv i_gZlv k ihfhsvx $LU3ULQW

M[_~bl_kv \ Ihf qlh ijbgl_j \dexq_g

We dljhiblZgh_

2keb ijbgl_j \dexq_g \udexgbl_ b kgh\Z \dexgbl_ _]h k ihfhsvx i_j_dexqZl_ey iblZ¢
ijh\_jvl_ mkljZg_gZ eb ijh[e_fz

M[_~bl_kv qlh ijbgl_j aZj_]bkljbjh\Zg gz dhfivxIl_j_

ljb i_qZlb ih ehdZevghc k_Ib m[_~bl_kv qlh ijbgl_j ihAde
_ih~Ak_Ib ehdZevghc k_Ib qlh b kh\f_klbfh_ $LU3ULQW mkljhckl\

M[_~bl_kv qglh \ ijbgl_j_ ~hklZlhgqgh [mfZ]b b q_jgbe

M[_~bl_kv qlh gZ @D ~bkie__ ijbgl_jZ g | khh[s_gby h[



mfzZ]Z g_ih”"Z _|Iky ba bklhggbdZ [mfZ]b mdZaZggh]l
NjZce\_j_ ijbgl_jZ :LQGRZV

TISWTE AZ"~Zg eb h~bgZdh\uc bklhgqgbd [mfz]b \ ijbeh’ _gbb b ~jZc
ijbgl_jz"
Baf_gbl_ gZkljhcdb ijbeh’ _gby \ khhiI\_Ikl\bb k gZkljhcdZfb ~jZc\_jZ ijbgl_jZ beb g
1ZjZf_lju i_qZIBULQW 2SHWA RIBZKHZgbpZBDJIH 6HWXS\_jZ ijbgl_jZ b \u[_jbl_
Hldexgblv gZkljhcdm bklhqgbdZ [mfZ]b ijh¥DE@MYyWKH SDSHU VRXUFH VHWWLQJ
DSSOLFDWLRQgZRIMEZDIAT lju i_qZIBULQW 2SWLRQV

2keb gZkljhcdb bklhggbdZ [mfz]b \ ijbeh _gbb b \ ~jZc\_j
ijbhjbl_| bf_x| gZkljhcdb ijbeh’ _gby

ijbgl_jz g_ khhI\_Ikl\mx

Ih~jh[gu_ k\_~_gby kf \ jRabkzgb \dez”db KljZgbpZ



I F_oZgbg_kdb_ g_bkijZ\ghklb

ljbgl_j g_ \dexqgZ_Ilky

ljbgl_j g_h b”r"Zggh beb kbkl_fZlbg_kdb \udexqZ_Ilky
ljh[e_fu ih~"dexq_gby 86%

G__ m~Z_Iky ih~rdexgblvky d ijbgl_jm ih 86%
G_\_jguc yaud gZ @D ~bkie_ _

@D "bkie_c \udexqg_g

> j°Zl _ev i_qZlZxs_c lheh\db g_i_j_ f sZ |Iky \ iheh  _gb_ ey
aZf_gu

G_ hlh[jZ Z_lky hdgh fhgblhjZ khklhygby ijbgl_jZ :LQGRZV

H[{gh\e_gb_ fbdjhijh]jZffu ijbgl_jZ



ljbgl _j g_ \dexqgZ _Ilky

Gz fbl_ dghiBE21

We dljhiblZgh_

M[_“~bl_kv qlh rgmj iblZgby gZ~_ “gh ih~rdexq_g d ijbgl_j
ih\Ihjbl_\dexq_gb_

Hikh_~bgbl_ ijbgl_j hl we_dljbg_kdhc k_Ib ih~"h ~bl_ fbg
fogmlu Z azl_f kgh\Z ih~dexqgbl_ mkljhckl\h d we_dljbg_kdhc k_Ib

?keb ijh[e_fZ g_ mkljZzg_gZ h[jzZlbl_kv \ [eb Zcrbc k_j\bkguc p_glj &DQRQ "ey



ljbgl _j g_h b~r"Zggh beb kbkl _fZlbg_kdb \udexqgZ _ Iky

?2keb gZ ijbgl_j_ mklZgh\e g iZjzZf_Ij Z\IhfZlbq_kdh]h \ude
hij_~_e_ggh_\j_fy hldexgbl_ wlhl iZjzZf_I]

2keb ijbgl_j mkiZgh\e_g gZ zZ\lhfzZlbq_kdh_ \udexq_gb_ ih ijhr_kl\bb hij_~_e_ggh]h
iblZgb_ [m~_I \udexqZlvky ih bkl_g_gbb wlh]h i_jbh~Z \j_f_gb

f<udexq_gb_ gZkljhcdb k iZg_eb mijZ\e_gby
M[_"~bl_kv qlh ijbgl_j \dexq_g

<u[_jblJZaebqgu_ iZjZf_IPDULRXV VHWNA)AY GZqZeh b gzZ fbl_
dghidm

<u[_jbl1ZjZf_lju mkljhck N\ZULQWHU VI \WEIVEKIIVdgRidm

<uf[_jbllZjzf_lju wdhghfbb wg_jj®@HUJ\ VDYLQJ \bHYZWIbQJIMghidm
2.

<u[_jbl:\l \ude iblZGXWR SRZHUgRIIbl_ dghidm
<u[_jblGbdh]*ZHYHW gZ fbl_ dgRidm

<u[_jbl2. b gz fbl_dghidm
1Zjzf_1j hldexqg_g
f<udexq_gb_ gzZkljhcdb k dhfivxl_jZz
< kemqZ_ :LQGRZV ey hldexq_gby izZjzf_1jZ bkihevamcl_ &DQRQ ,- 3ULQWHU

>ey \udexq_gby gZkljhcdb k ihfhsvx &DQRQ ,- 3ULQWHU $VVLVWDQW 7RRO \UL
A _ckl\by

Hidjhcl_ &DQRQ ,- 3ULQWHU $VVLVWDQW 7RRO
Hldjulb bgkljmf glZ h[kem&D\@RIY ,- SULQWHU $VVLVWDQW 7RRO

<u[_jbl:\IhfZIbgq_kdh_ mijZ\e_gb_ ibIBZ¥WR 3RZHU 6HWWLQJV

<u[_jbl_agZq<gbdexq_gHLVDEO&y iZjZf_lj@dh\udexq_gb $XWR
3RZHU 211



<u[_jbl2.

<u[_jbl2. gZ ihy\b\r_fky wdjZg_
1Zjzf_1j ZzZ\IhfZlbg_kdh]h \udexqg_gby iblZgby \udexqg_g



ljh[e fu ih"dexqg_gby 86%

H[jZIbl_kv d mdZazZgguf gb™_ we f glzZf ijh\_jdb \ kemqgZ_ \hagbdgh\_gby h”gh]
kemqgz_\

¥ GbadZy kdhjhklv i_qgZlb

¥ <ukhdhkdhjhklgh_ ih~"dexq_gb_ 86% +L 6SHHG g_ jZ[hlZ_]I

T HIh[jZ Z_lky khh[swgth mkljhckI\h fh _I jZ[hlZIv [uKRIKLY GHYLFH FDQ SHUIR!
IDVWBbldb ZgZeh]lbggh_ :LQGRZV
ljbf_gqZgb_
t ?keb kbkl_fgh_ h[hjm~h\Zgb_ g_ ih**_j ' b\Z_1| klZg”Zjl +L 6SHHG 86% ijbgl_
k f_gvr_c kdhjhklvx i_j_"~Zgb ~Zgguo h[_ki_gb\zZ_fhc klZg”"Zjlhf 86% < wl

ijbgl_j jZz[hlZ_1 ijz\bevgh gh kdhjhklv i_qZlb beb kdZgbjh\Zgby fh _| kgbabl\
kdhjhklb i_j_"~Zgb ~Zgguo

<uihegbl_ijh\_jdm ih ke_~mxsbf imgd!lZf b m[_~bl_kv qlh
ihA”" j°b\Z | \ukhdhkdhjhkigh_ ih~rdexq _gb_q_j a 86%

f IhA7_j"b\Z_1 eb 86% ihjl dhfivxl_jZ kh_"bg_gb_ +L 6SHHG 86%"

f IhAr_j"b\Z_l eb 86% dZ[_ev beb 86% dhgp_gljZlhj ihAdexq_gb_ +L 6SHHG 86%

Bkihevamcl_ Ihevdh k_jlbnbpbjh\Zgguc dZ[_ev +L 6SHHG 86% J_dhf_g"m_Ilky |
86% g_ “ebgg__ f_Iljh\ nmlh\

t 1jZ\bevgh eb jZ[hlZ_1 ~jZc\_j +L 6SHHG 86% gZ \Zr_f dhfivxl_j_
M[_~bl_kv qlh gh\_crbc ~jZc\_j +L 6SHHG 86% jZ[hlZ_I| ~he guf h[jZahf ijb g_|
aZ]ljmabl_ b mklZgh\bl_ ihke_A~gxx \_jkbx "jZc\_jZ +L 6SHHG 86% “ey k\h_]h dh
<gbfzgb_

t >ey ihemqg_gby ih?jh[guo k\_~_gbc h[jZIbl_kv d ijhba\h”bl_ex dhfivxl_jz dZzZ[_e
dhgp_gljZlhjz 86%



G_m~™Z _|ky ihrdexgblvky d ijbgl_jm ih 86%

M[_~bl_kv \ Ihf qlh ijbgl_j \dexq_g

NUAW VAR |h~"dexqbl_ 86% dZ[_ev gZ”e_"Zsbf h[jZahf
86% ihjl gZzoh”blky gZ aZ”*g_c iZg_eb ijbgl_jZz dzZd ihdZazZgh gZ ke_"mxs_f jbkmgd

<gbfzZgb_

T Ijh\_jvl_ dZdhfm lbim jZat_fZ khhiI\_IkI\m_I| kh_"bgbl_ev 7\SH % b ih~"dexqgb
>hihegbl_evgu_ k\_~ _gby kf \ jmdh\h”kI\_ ih wdkiemZI|Zpbb dZ[_ey 86%

M[_"~bl_kv qlh gZ VWWd"BRUWKNZeh]h\h]h K\thggk I\Z
ijbgl jZ3ULQWHU SURBIEGWIEHY nedidvdgblv ih”A” j dm
"\mklhjhgg ¢ k\fya@dodDEOH ELGLUHFWLRQDGRZX\ESRUW
?keb neZ hd g_ mklZgh\e_g \dexqgbl_ih~*_j°dm “\mklhjhgg_c k\yab

DZd hldjulv hdgh gZkljhcdb ~jZc\ jZ ijbgl_jZ




G \ jguc yaud gZ @D ~bkie__

>ey \u[hjZ yaudZ \uihegbl_ke_"mxsb_ bgkljmdpbb

GZ'fbl_ dghGd@:EH+20( b g_fgh]h ih~h ~bl_

<u[_jbl_ gZ wdjZg_ G:Q:EH b gz fb2. dghidm
<u[_jbl_\_jogbc izZzjzf_Ij b gz fbl2.dghidm

<u[_jbl_ k_~vfhc k\_jom we_f_gl gZkljhcdb b2z fbl_ dghidm

<u[_jbl_gm guc yaud "ey @D ~bkie_y b @Z fbl_ dghidm



@D “bkie_c \udexq_g

¥ ?keb bg”"bdDEj21 g_ ]hjbl
ljbgl_j g_ \dexq_g M[_"bl_kv qlh dZ[_ev iblZgby ih*"dexq_g <®A21L gZ fbl_ o
¥ ?keb bg"bdDEj21 Jhjbl

@D ~bkie_c fh _1 gZoh”blvky \ j_"bf_ wdjZgghc azZzklz\db GZ fbl_ ex[mx dgh
mijZ\e_gby



> jZI _ev i_qZlZxs_c Jheh\db g_i_j f sZ |ky \ iheh’
Ney aZf _gu

JIXWTER Bg bdZKDE21 g_ Jhjbl"
lih\_jvl_ k\_Iblky eb bg<DiZ2H]
> j°Zl_ev i_qzlZxs_c Jheh\db g_ [m~_ I i_j f_szZlvky _keb iblzgb_ g_ \cex®_gh 2k
21 g_ ]hjbl azdjhcl_\_jogxx djurdm b \dexgbl_ ijbgl_j
BgrbdZlhPE21 fb]Z_| dh]*Z ijbgl_j \uihegy | bgbpbZebazZpbx >h'~bl<KVE ihdZ bg~
21 i_j_klzZg_ I fb]ZIv b gZqg_| k\_Iblvky kgh\Z hidjhcl_ \_jogxx djurdm

HIh[jZ Z_lky eb gZ @D ~bkie__ khh[s_gb_ h[ hrb[d_"

AzZdjhcl_ \_jogxx djurdm mkljZgbl_ hrb[dm k ihfhsvx dh”Z ih~~_j*db ghf_jZ hrb[dk
azl_f kgh\Z hidjhcl_ djurdm 1h”Ajh[gu_ k\_~_gby h[ mkljZg_gbb wlidbtktbddb kf \ jz
dh~h\ ih~* jdb "“ey hrb[hd

NIAWVAR ;ueZ eb \_jogyy djurdZ hldjulZ “hevr_ fbgml™”
?keb \_jogyy djurdZ hklZ_lky hidjulhc ~hevr_  fbgml ~_j ZI_ev i_qZlZxs_c Jheh\d

i_j_f_szZ lky \1Zdh_ iheh _gb_ \ dhlhjhf ij_~hI\jZsZ_lky \ukuoZgb_ q_jgbe \ i_qZl:
AZdjhcl_ b ih\lhjgh hidjhcl_ \_jogxx djurdm qlh[u \_jgmlv ~_j°Zl_ev i_qZlZxs_c ]he
iheh™ _gb_ "ey aZf_gu

<uihegyezZkv eb g_ij_ju\gZy i_qZlv gZ ijbgl_j_\1_q_gb_
nebl_evghlh \j_f_gb"
AzZdjhcl_ \_jogxx djurdm kgh\Z hidjhcl_ __ q_j_a g_dhlhjh_ \j_fy

2keb ijbgl_j g_ij_julgh i_qzIZ_I\1_q_gb_ "ebl_evgh]lh \j f_gb ~_j°Zl _ev i_qZlZxs.
fh* 1 g_i_j_f szZlvky \ iheh' _gb_ 7“ey aZf_gu 1zd dzd i_qZlZxsZy Jheh\dZ fh | i_j



G_ hlh[jZ Z _ lky hdgh fhgblhjZ khklhygby ijbgl_jZ :L

<dexq_g eb fhgblhj khklhygby ijbgl_jz"

M[_~bl_kv gqlh <eh@ddblv Fhgblhj khklhy@DVEOH 6W DW X Vu pjR@ L\W Rdx
1ZjZf_lju 2SWLRHybIhjZ khklhygby ijbgl_jz

Hidjhcl_ hdgh gZkljhcdb ~jzZc\_jZ ijbgl_jz
Dzd hidjulv hdgh gZkljhcdb ~jZc\_jZ ijbgl_jz

GZ \deZPMdkem b\ZghODLQWHQ® GRIigbK\ ~ gby h khklhygbb ijb§LHZ 3ULQWHU 6WDWXV

<u[_jbl<dexqblv Fhgblhj khklh@DEOH 6WDWXV fOR®ZMRUju 2SWLRGeb wih g_ k*_eZgh



H[gh\e gb_ fbdjhijh]jZffu ijbgl_jZ

<gbfZgb_
f1j_"~_ qg_fgZgbgZlv h[gh\e_gb_ fbdjhijh]jzffu ijbgl_jZ m[_~bl_kv qglh ijbgl_
d Bgl_jg_Im

H{gh\e_gb_ fbdjhijh]jZffu ijbgl_jZ k ihfhsvx iZg_eb mijZ\e_gby
H[gh\e gb_ fbdjhijh]jZffu ijbgl_jZ k ihfhsvx m~Ze _ggh]h ihevah\ZIl_evkdh]h

<uihegbl_mdzZazZggu_ gb"_ "~ ckl\by

H[{gh\e_gb_ fbdjhijh]jZffu ijbgl_jZ k ihfhsvx iZg_eb
mijZ\e_gby

l[jh\_jvl_ qglh iblzgb_ ijbgl_jZ \dexq_gh b hldjhcl_wdjZg G:Q:EH
?keb wdjZzg G:Q:EH g_ hlh[jz Z_Ilky g&B:{®IEHIg20dmM

<u[_jblJZaebqgu_ iZjZf_IPDULRXV VHIMZWMAQAY G:Q:EH b gZ fbl_
dghidm

Hidjh_Iky wdjzZzg f_gx gZkljhcdb

<u[_jbl1zZjzf_lju mkljhckIN\ZAULQWHU VIHWINEIIVdgBidm
<u[_jblH[gh\e_gb_ fbdjhijh]jZffLUPZDUH X®XWHI_ dgBidm
<u[_jblIMklIZgh\blv h[gh\le_gpVWDOO XYQGDIWIH dghidm
ljhkfhljbl_ hlih[jZz Z_fh_ khh[s_gb_ & <jiVb gZ fbl_ dgBhidm

lihkfhijbl_ hih[jZ Z_fth_ khh[s_gb_ Qg h[WDUW XSGDWH
gz fbl_ dgh2dm

GZqg_Ilky ijhp_~mjZ h[gh\e_gby
Ilh hdhgqZgbb h[gh\e_gby ijbgl_j \udexqgblky b \dexgblky kgh\Zz

lihkfhljbl_ hIh[jZ Z_fh_ khh[s_gb_ b gZ fdl_dghidm



Hlgh\e_gb_ fbdjhijh]jZffu ijbgl_jZ k ihfhsvx m~Ze _gghl]h
ithevah\zZl_evkdh]h bgl_jn_ckZ

HIih[jZabl khklhygb ijbgl jZ \\ [ [jZma_j_

<u[_jblH[gh\e_gb_ fbdjhijh]jZffLUPZDUH XSGDWH
<u[_jbl MklZgh\blv h[gh\e _g®VWDOO XSGDWH

ljhgblzcl_ hlh[jz Z_fh_ khh[s_gb_ bH\gh\idIghbh8SGDWH
GZqg_Ilky ijhp_~mjZ h[gh\e_gby ih az\_jr_gbb dhlhjhc kgh\Z hildjh_Ilky wdjz



| lih[e fu ijb mklZgh\d_ b aZ]jmad_

G_ m~Z_Ilky mklzZgh\blv ~jZc\_j ijbgl_jZz :LQGRZV

H[gh\e_gb_ 7~jzZc\_jZ ijbgl_jz \ k_I_\hf hdjm>_gbb :LQGRZV
Hldexg_gb_ nmgdpbb hlijZ\db bgnhjfZpbb h[ bkihevah\Zgbb ijbq
MklZgh\dZ ~"eblky "he]lh :LQGRZV



G_m~™Z_|ky mklzZzgh\blv ~jZc\_j ijbgl_jZ :LQGRZV

?keb mklZgh\dZ g_ijhoh”bl "Zevr_wdjZgZ Ih"d8Xd @QWHW IR QGAHFWLRQ
\uihegbl ke "mxsb_ "~ ckl\by

>jm]b__kemqZb

?keb mklZgh\dZ g_ ijhoh”bl "Zevr_ wdjZgZ Ilh*"dexqg_gb_ ij
SULQWHU &RQQHFWLRQ \uihegbl_ke_"mxsb_ "~ _ckl\by

G_\hafh gh ijh*he blv jZ[hlm ihke_ ihy\e_gby wdjZgZ Ih*"dexqg_gb_ ijbgl_jZ

I >im]b_ kemqZb

?keb ~jZc\_j [ue mklZgh\e_g g_ijZ\bevgh m~Zebl_ ~jzc\_j ijbgl_jz i_j_aZ]ljme
b i_j_mklZgh\bl_ ~jZc\_j ijbgl_jZz

MA"Ze_gb__g_gm'guo "jZc\_jh\ ijbgl_jZ

Gz fbl_ a”_kv b mklZgh\bl_ ~jZc\_j ijbgl_jz



libf_qZgb_
+ ?keb jZ[hl1Z ijh]jZffu mkiZgh\db [ueZ ij_djZs_gZ ba aZ hrb[db :LQGRZV hi
kbkl_fZ :LQGRZV fh _| jZ[h1ZIv g_mklhcgb\h <hafh gh wlh [m~_1 ij_iylkl\h
AjZc\_jh\ 1_j_az]jmabl_ dhfivxl_j b i_j _mklZgh\bl_ ~jZc\_ju



H{gh\e gb_ 7~jZc\ _jZ ijbgl_jZ \ k_| _\hf hdjm"_gbb
‘LQGRZV

AZjZg_ _ aZ]ljmabl_ihke_ _"gxx \_jkbx ~jzZc\_jZ ijbgl_jZ

AZ]jmabl_ ihke_~gxx \_jkbx ~jZc\_jZ ijbgl_jZ ~ey k\h_c fh~_eb ijbgl_jZ gZ kljZg
\ [ kZclZ &DQRQ

Ihke azZ\_jr_gby azZ]jmadb i_j_aZibrbl_ b mklzZgh\bl_gh\mx \_jkbx ~jZc\_jZ ijb¢
khhi\_lklI\bb k mdZazgghc ijhp_"mjhc mklZgh\db

libf_qZgb _

T 1ZjZf_lju k_Ib ijbgl_jZ g_ baf_gyxlky ihwlhfm ijbgl_j fh'gh bkihevah\ZIv \ k_
ih\lhjghc gZkljhcdb



Hidexg_gb_ nmgdpbb hlijZ\db bgnhjfZpbb h[ bkiheva
ijbgl_jZ

Nmgdpbx hlijz\db bgnhjfZpbb h[ bkihevah\Zgbb ijbgl_jZ fh gh gZkljhblv b dhglj

ijbgl_j_ dhfivxl_j_ kfZjlnhg_ beb iezgr_I_ Hldexgblv wim nmgdpbx fh gh gZ e
mkljhckI\_ Z 1Zd _ gZ kZfhf ijbgl_j_
<gbfzZgb _
1 _j_ " hldexg_gb _f nmgdpbb hlijz\db bgnhjfZpbb h[ bkihevah\Zgbb m[_~bl_ kv

mkljhcklI\Z ih"dexq_gu d Bgl_jg_Im

¥ Ihke_ gZkljhcdb ij_djZs_gby hlijz\db bgnhjfZpbb h[ bkihevah\Zgbb g_evay b
kem [u dhlhjuf Ij_[m_lky bgnhjfZpby gZ ijbgl_j_ gZijbf_j 3,;0% 0%;,)< &0RX
¥ < g_dhlhjuo kemqZyo \g_k_ggu_ baf_g_gby hljz zZxlky gZ ijbgl_j_ kimkly g_

>ey:LQGRZV

>eyPDF26
>ey&DQRQ 35,17  QNMHW 6(/3+<

| >ev :LoGRrzV

<uihegbl_ijhp_“mjm gZkljhcdb ~ey baf_g _gby iZjzf _1jZ hlijz\db bgnhjfZpbb ij
M[_"bl_kv qglh dhfivxl_j gZ dhlhjhf \ghkylky baf_g_gby ih*"dexqg_
Gz fbl_ a~_kv b gZqggbl_ijhp_~mjm gZkljhcdb

GZ fblGZqZlv gZkljh®AMDUW GHWXSBEZ qZlv gZkljh GdvwD UW
6BHWXS

<uihegycl_ijhp_~mjm gZkljhcdb \ khhiI\_Ikl\bb k bgkljmdpbyfb gZ wdjZg_ ih
hlh[jZzablky wdjZg ebp_gabhggh]h khleZr>gbybikih¢xtfu\Zgby kem ™[
k\yvaZzgguo k ijh*mdlhf &RQROVLQJ VHUYLFHY UHODWHG WR &DQRQ SURG

GZ fblG_ ijbgbfZxR QRW DyUHWHdjZg_ ebp_gabhggh]h>kenyeZr_gby
bkihevah\Zgby kem [ k\yaZgguo k ijh"mdIRU &D/QRQ VHUYLFHV
UHODWHG WR &DQRQ SURGXFW

lhy\blky wdjzZg ij_~mij_"~_gby

GZ hlh[jZzab\r_fky wdjZg_ BZ fbl_



<uihegbl_ \kx ijhp_~mjm gZkljhcdb \ khhi\_Ikl\bb k bgkljmdpbyfb g

?keb wdjZg ebp_gabhggh]h kéyelZzkihggowah\Zgby kem [ kl\yaZgguo k
ijh~mdlhf &DQRRU XVLQJ VHUYLFHV UHODWHIK3IMWR &DQRQ SURG
hih[jz Z_lky g_j_a g_dhlhjh_ \j_fyGc ggbfphfZx R QRW DJIUHH
ljbf_qZgb_

¥ < az\bkbfhklb hl jZ[hg_c kj_”~u hlh[jZ _gb_ wdjZgZ ebp_gabhggh]h khleZr_
azgylv g_dhlhjh_ \j_fy
¥ G_ \udexqZcl_ ijbgl_j ihdZ wdjZg ebp_gabhggh]lh khleZr_gby kgh\Z g_ ihy

| ey PDF26

<uiheghbl_ ijhp_~mjm gZkljhcdb ~ey baf_g_gby iZjzf_1jz hlijz\db bgnhjfZpbb ij
GZ fbl_ a”_kv b gZqgbl_ijhp_~mjm gZkljhcdb

GZ fblGZqZlv gZkljh&dMD UW 6HWWXIS BEZ qZ v gZkljh GAvD UW
6HWXS
<uihegycl_ijhp_~mjm gZkljhcdb \ khhi\_Ikl\bb k bgkljmdpbyfb gz wdjzg_ it

hih[jZablky wdjZg ebp_gabhggh]h kh]eZr>glgybijihe¢XZafu\Zgby kem™[
k\yvaZgguo k ijh~mdIihf &RQURROVLQJ VHUYLFHY UHODWHG WR &DQRQ SURC

GZ fblG_ ijbgbfZxXR QRW DyUZHWHdjZg ebp_gabhggh]hkeéyeZr gby
bkihevah\Zgby kem [ k\yaZgguo k ijh"mdIRU &D/QRQ VHUYLFHV
UHODWHG WR &DQRQ SURGXFW

lhy\blky wdjZg ij_~mij_"~_gby
GZ hlh[jZab\r_fky wdjZg_ 2.edghbl_
<uihegbl_\kx ijhp_"mjm gZkljhcdb \ khhiI\_Ikl\bb k bgkljmdpbyfb ¢

?keb wdjZg ebp_gabhggh]h kéayelzkihggowah\Zgby kem [ klyaZgguo k
ijh~mdlhf &DQRRU XVLQJ VHUYLFHV UHODWHIKIIMWR &DQRQ SURG
hih[jz Z_Ilky g_j_a g_dhlhjh_ \j_fyc ggbfphfZx R QRW DJIUHH
ljbf_gZgb_

T < azZ\bkbfhklb hl jZ[hg_c kj_”~u hlh[jZ _gb_ wdjZgZ ebp_gabhggh]h khleZr_

azgylv g_dhlhjh_ \j_fy
¥ G_ \udexqZcl_ ijbgl_j ihdZ wdjZzg ebp_gabhggh]lh kh]leZr_gby kgh\Z g_ ihy



| ey &DQRQ 35,17 ,QNMHW 6(/3+<
Bkihevamcl_ ijh]jzffm &DQRQ 35,17 ,QNMHW 6(/3+< ~ey baf_g_gby izZzjzf_ljz
bgnhjfZpbb ijbgl_jz b kfZjlnhgZ beb ieZgr_1Z

M[_"~bl_kv qlh ijbgl_j \dexq_g

AZimklbl_ijh]ljzffm &DQRQ 35,17 ,QNMHW 6(/3+<

GZ fbl_ dghidm \ ijZz\hf \_jog_f m]em

Dhkgbl_kv k\_~ gbc h \_jkbb

Dhkgbl_kv we #_ghgjzff_ $ERXW

Dhkgbl_kv we f[WHQGHG 6XUYH\

Hih[jZablky wdjZg kh]ZWHOQGEHG 6XUYH\

lihnkfhljbl_ hlh[jZ Z_fh_ khh[s_gb_ b @hkigbhhbkiZxR QRW DJUHH

Nmgdpby hlijz\db bgnhjfZpbb h[ bkihevah\Zgbb ba ijh]jZzffu &DQRQ 35,17 ,(
hldexq_gZ

Dhkgbl _lkbgbfZx $JUHMey \dexg_gby nmgdpbb hlijZz\db bgnhjfZpbb h[
bkihevah\Zgbb

AZl_f hldexgbl_nmgdpbx hlijZ\db bgnhjfZpbb h[ bkihevah\Zgbb gZ ijbgl_j_

Ihkfhljbl_ gZ \_jogxx gqZklv wdjZgZ ijbeh’ _gby &DQRQ 35,17 ,QNM
<u[_jbl_ijbgl_j izjzf_1j dhlhjhlh [m~_I baf_gylvky

Dhkgbl_kv agZqdZ ijbgl_jZz

Dhkgbl_kv we _Ifh®INZj "~ _gb_ bkihevah\Zgby \ [ kemME[6HUYLFH
8VDJH &RQILUPDWLRQ

HIih[jZablky wdjZg kh]ezZzry blkyhevah\Zgby kem [ klyaZgguo k ijh*mdIhf &DQ
JRU XVLQJ VHUYLFHVY UHODWHG WR &DQRQ SURGXFW

lihkfhijbl_ hIh[jZ Z_fh_ khh[s_gb_ b @hkigbhbi{ZXR QRW DJUHH

lhy\blky wdjZg ij_~mij_""~_gby

Dhkgbl_kv d@hidZ ihy\b\r_fky wdjZg_ ij_"mij_"~_gby

Nmgdpby hlijz\db bgnhjfZpbb h[ bkihevah\Zgbb gZ ijbgl_j_hldexq_gZz



Dhkgbl _lkbgbfZx $JUHMey \dexqg_gby nmgdpbb hlijZz\db bgnhjfZpbb h[
bkihevah\Zgbb
ljbf_gZgb_
¥ G_ \udexqZcl_ ijbgl_j “h az\_jr_gby baf_g_gby iZjzf_Iljh\ gZ kfZjlnhg_ beb
?keb d ijbgl_jm ih~rdexg_gh g _kdhevdh mkljhckl\ g _h[oh”~bfh hldexqgblv nmgdg

bgnhjfZpbb h[ bkihevah\Zgbb gZ dZ ~"hf ba gbo ?keb wlZ nmgdpbx \dexq_gZ c
mkljhckl\ hlijzZ\dZ bgnhjfZpbb h[ bkihevah\Zgbb ijh*he blky



MklZgh\dZ ~eblky “he]l]h :LQGRZV

?keb \h \j _fy mklZgh\db gZqg_Iky h[ghle _gb_:LQGRZV beb _keb \uihegylv mkl.
h[ghle_gby :LQGRZV “ey j_]bkljZpbb ijbgl_jZ beb \uiheg_gby *jm]bo ijhp_"mj
ihlj_[h\ZIvky [hevr_ \j_f_gb

Ilh~"h*~bl_ g_dhlhjh_ \j_fy WIh g_ yley |ky g_bkijZ\ghklvx



| Hrbrdb b khhis_gby

< kemqgZ_ \hagbdgh\_gby hrb[db
HIih[jZz Z _|ky khh[s_gb_ dh” ihA™_j db

GZ 3LFW%ULGJH kh\f_kIbfhf mkljhckI\_ :L )L ihy\behkv khh[s
hrb[d_



| < kemqgZ_\hagbdgh\ gby hrb[db

Ijb \hagbdgh\_gbb hrb[hd \h \j_fy i_qZlb gZijbf_j _keb [mfZ]Z aZzdhggbeZkv be
azZfylb_ [mfz]lb 2zZ\lhfzZlbg_kdb hih[jZ Z_Ilky khh[s_gb_ h ihbkd_ b mkljZg_gbb g_
<uihegbl_ khhI\_lkl\mxsb_ ~ ckl\by mdZazZggu_ \ khh[s_gbb

?keb ijhbkoh”bl hrb[dZ gZ wdjZzg_ dhfivxl_jZ beb gZ ijbgl_j_ ihy\ey_Iky khh[s_
g_dhlhjuo hrb[hd IZd _ hlh[jZz Z_lky dh” ih~*_j°db ghf_j hrb[db

?keb gZ wdjZg_ dhfivxl_jZ hlh[jZ Zxlky dh” ih~"_j'db b
khh[s_gb_ :LQGRZV



?keb gZ @D ~bkie__ ijbgl_jZ hlh[jZ ZxIky dh” ih*™ _j°db b
khh[s _gb _

lh~jh[g__ h[ mkljZg_gbb hrb[hd k ihfhsvx dh~h\ ih~"_j Kt ki d \djliz’d™_e _

ihr _j°db ey hrb[hd

Ilh~jh[g__ h[ mkljZg_gbb hrb[hd [_a dh”h\ ihA*_j"¢HBhKfZ\ZjZI&Y lehh[s_gb_ dh~*
ih~r™_j°db




| HIh[jZ Z _ Iky khh[s_gb_ dh” ih”A~_j db

< wlhf jZa”_e_ hibkZgu g_dhlhju_ khh[s_gby dhlhju_ fhlml hih[jZ ZIvky ijb bkil
mkljhckI\Z

ljbf_qZgb _

f >ey g _dhlhjuo hrb[hd hlh[jZ Z Iky dh” ih~A” _j"db ghf_j hrb[db ;he__ ih”jh]
hrb[dZo k dh~Zfb ih~”_j°db kf Kijpkavd e h~h\ ih~”* j"db ~ey hrb[hd
?keb gZ @D “bkie__ ijbgl_jZ hlh[jZz Z_lky khh[s_gb_ kf bgnhjfZpbx gb"_
GZ@D "“bkieijbgl _jAlh[jZ Z 1ky khh[s gb_
mdzZazZ

?keb gZ wdjZg_ dhfivxl_jZ hlh[jZz Z_lky khh[s_gb_ kf ijb\_~_ggu_ gb"_
Hih[jZz Z 1ky hrb[dZ \ klyab k hlkh ~bg gb_f dZ[ ey ibIZgbQGRZM _dljhk_Ib
Hrb[dZ aZibkb Hrb[dZ \u\h”?Z Hrb[dZ ihAdRG R Zdby
>jm]b__khh[s gby h[ hrb{d&@RZV

| Gz @b ~bkie__ ijbgl_jz hih[jZz Z_Iky khh[s_gb_

lihgblZcl_ khh[s_gb_ b \uihegbl_ khhI\_Ikl\mxsb_ ~_ckl\by

I
tlblZgb_ [ueh \udexqg_gh g_ijZ\bevgh GZ‘beer\tbr\mdexq_gbb

iblzgby
DZ[_ev iblzgby fh] hldexqgblvky ijb \dexq_gghf ijbgl_j_
Gz fbl_ gz ijbgl_j_ dghitem hif_gu hrb[db

ljbf_qZgb_

+ Kf jza’Hkdexq_gb_ ijbgl_jZ hl k_Ib gihZghyZ\bevgh hidexqgblv ijbgl_j hl
k Ib iblZgby

$tG_\hafh 'gh ih~rdexqblvky d k_j\_jm 1ThAh ~bl_ g_fghlh b ih\lhjbl_ ihiuldm
G_ m”Z_Ilky ijZz\bevgh mklZgh\blv kh_"bg_gb_ ijbgl_jZ k k_j\_jhf ba aZ hrb]
Gz fbl_ dgh2dngZ ijbgl_j_ qglh[u hif_gblv hrb[dm b ih\lhjbl_ ihiuldm gq_j_a

g _dhlhjh_ \j_fy

HIh[jZ Z _ 1ky hrb[dZ \ k\yab k hlkh_~bg _gb _f dZ[_ey iblZgt
we dljhk _Ib :LQGRZV

DZ[_ev iblZgby \hafh gh [ue hlkh_“bg_g hl we_dljhk_Ib ijb \dexq_gghf ijbgl_
lih\_jvli_ khh[s_gb_ h[ hrb[d_ gZ dhfivxl_j_ azd.fs_edgbl_

ljbgl _j gZqgg_ | i_qZlv
Kf jZa"Hddexqg_gb_ ijbgl jZ hl k_Ib gdhZgbhyildexqblv dZ[_ev iblZgby




I Hrb[dZ aZibkb Hrb[dZ \u\h”*Z Hrb[dZ ih*dexg_gby :LQGRZ

?2keb bg~bdgZDE21 \udexq_g m[_~bl_kv qlh ijbgl_j
ihr*dexq_g d k_Ib we_dljhiblZzgby b \dexqgbl_ _]h

BgAbdZlWPE21 fb]Z_| dh]*Z ijbgl_j \uihegy_| bgbpbZebaZpbx >h ~bl_kv dh]*Z t
<DE21 i_j_klzg_l fb]Zlv b gZqg_l k\_lblvky

M[_~bl_kv qlh ijbgl_j ijZ\bevgh ihAdexq_g d dhfivxl_jm

Ijb bkihevah\Zgbb dZ[_ey 86% m[_"bl_kv qlh hg gZ~_"gh ih~"dexq_g dZd d ijbgl_
dhfivxl _jm ?keb 86% dZ[_ev gZ”_"gh ih~rdexq_g ijh\_jvl_ ke_"mxs__

+ ?2keb bkihevam _Iky j_ljZgkeylhj gZijbf_j 86% dhgp_gljzlhj hidexgbl_ _]h i
ijbgl_j g_ihkj_~kI\_ggh d dhfivxl_jm b ih\lhjbl_ ihiuldm i_qZlb ?keb ijbgl_j gz
i_qzIZlv g_ihez~dZ k\yazgZ k j_ljzgkeylhjhf H[jZIbl_kv d ihklZ\sbdm j_ljZgk

+ <hafh gz 1Zzd"_ g_bkijZz\ghklv 86% dZ[_ey AZf_gbl_86% dZ[_ev b ih\lhjbl_ i

Ijb bkihevah\Zgbb ijbgl_jZ ih ehdZevghc k_Ib m[_~bl_kv qlh ijbgl_j ijZ\bevgh gZ
jZ[hlu \ k_Ib

M[_~bl_kv qlh ~jZc\_j ijbgl_jz mklzgh\e_g ijZ\bevgh
MAZebl_ ~jZc\_j ijbgl_jZz ke_"my bgkljmdpmbyfe\ gba”“gegm ghlh ~jZc\_jZbijbgl_jz
gZ fbl_ a”~_kv qlh[u ih\lhjgh mklZgh\blv _]h

?keb ijbgl_j ih~dexq_g d dhfivxl_jm k ihfhsvx dZ[_ey 8¢
ijh\_jvli_ khklhygb_ mkljhckI\Z gZ dhfivxl_j_

<uihegbl_ ke_~mxsb_ ~_ckl\by “ey ijh\_jdb khklhygby mkljhckI\Z

<u[_jbllZg_ev mijZ\e _gdROWURO 'HIRMOh\Zgb_ b aABMAGZDUH DQG BRXQG_j mkljhckl\
"HYLFH ODQDJHU

ljbf_gZgb_
¥ ?keb ihyley_IkyDvdgdbev mqg_Ilguo aZibk_c ihevaB\VZHW $EFRXQW RUWIURThe blv &ERQWLQXH

HidjhclK\hckI\Z ihA~_jdb i_qgZlb q_j 8636BULQWLQJ 6XSSRUW 3URSHUWLHYV

>\Z ~u s_edgblhgljhee_ju mgb\_jkZevghc ihke_"h\ZI_ev@iQd ¥YboguVDO 6HULDO % XY IARQWURD B 6% V
ijbgl_jZ86% 3ULQWLQJ 6XSSRUW
ljbf_gZgb_
t ?keb wdjzg kVhéR1\j'dZ 86% ijbgl_§8% 3ULQWLQJ 6XSSRWW BURJZNDWHKHMVIjh\_jvi_ ijZ\bevgh eb
ihrdexq_g ijbgl_j d dhfivxl_jm
IODWER M [ ~bl kv ighhl_jijZ\bevgh ih~dexqg_g d dhfivxI_jm

S_edgbl_ \deHdPsm *HQHUD @& [_"bl_kv \ hlkmlklI\bb ijh[e_f k mkljhcklI\hf
Ijb gZebgbb hrb[db mkljhckI\Z kf kijZ\dm :LQGRZV "~ey mkljZg_gby hrb[db

| >imib_ khh[s_gby h[ hrb[dZo :LQGRZV

?keb khh[s_gb_ h[ hrb[d_ \hagbdz_I \g_ fhgblhjzZ khklhy
ijbgl_jZ ijh\_jvl_ke_"mxs_ _



$ @ _"hklZlhqgh f_kIZ gZ ~bkd_ "ey ihklZgh\d&RX®GjQRW VSRRO VXFFHVVIXC
LQVXIILFLHQW &LVN VSDFH

M\_ebqvl_ h[t_f k\h[h~gh]h ~bkdh\h]h ijhkljZgkI\Z mAZeb\ g_gm'gu_ nZceu

$ @_"hklZlhqgh iZfylb “ey ihklZgh\db \ &BXjO6VQRW VSRRO VXFFHVVIXOO\ G>
LQVXIILFLHQW PHPRU\

M\_ebqvl_ h[t_f ~hklmighc iZfylb aZzZdju\ Ajm]b_ jZ[hlZxsb_ ijbeh" _ghby

?keb i_qZlv b\ wihf kemqgqZ_ g_ gZqZeZkv i_j_az]jmabl_ dhfivxl_j b ih\lhjbl_
t ®jZc\_j ijbgl_jZ g_ 9gZc3UgQWHU GULYHU FRXO0G QRW EH IRXQG
M~AZebl_ ~jZc\_j ijbgl_jZz ke_"my bgkljmdpmbyfe\ gba”gegm ghlh ~jZc\_jZ

ijbgl_jZzb gz fbl_ a~_kv qglh[u ih\lhjgh mklZgh\blv _]h
T ©® gzZlv g_\hafh gZ Bfy ijbeh” &FbX¥OG QRW SULQW $SS@BiFhWet&RAF QDPH
lhiulZcl_kv \gh\v \uihegblv i_qgZlv ihke_ azZ\_jr_gby I_dms_]h az~"Zgby



GZ 3BLFW%ULGJH kh\f_klbfhf mkljhckI\_ :L )L ihy\b
khh[s_gb_ h[ hrb[d_
Gb _ i_j_gbke_gu hrb[db dhlhju_ fhlml \hagbdgmlv ijb ijyfhc i_qZlb k 3SLFW%U
mkljhckI\Zz :L )L b ~_ckl\by ih bo mkljZg_gbx

ljbf_qZgb _

f < ~rZgghf jZa

SBLFW%ULGJH kh\f_klbfuo mkljhcklI\Zo

A e _ijb\h~blky hibkZgb_ hrb[hd

L)L

khh[s_gby h dhlhjuo hlh[jZ Zx
fZjdb &DQRQ Khh[s_gby h[ hrl

j_dhf_g~h\Zggu_ hi_jZpbb fhlml hlebgZlvky \ aZ\bkbfhklb hl bkihevam_fh]h n

kemqgzZ_ hrb[h
&DQRQ mlhg
\uihegbl_g_h

Kibkhd dh

d gZ kh\f_klbfuo k SLFW%ULGJH
gbl_ dh” ih~A~_j'db ghf_j hrb[db
[oh~rbfu_ ~_ckl\by "ey mkljZg_gby wlhc hrb[db

Ah\ ih””_j*db “ey hrb[hd

¥ K\_~ _gby hJ
mkljhckl\Zo
mkljhckI\Z

hrb[dZo
L)L fzZjdb &DQRQ b h[ bo mkljZg_gbb kf

Khh[s_gb_ h[ hr{

li_~ijbgbfz fu_ ~ ckl\by

L )L mkljhckl\Zo “"jm]bo ijhl
hih[jz Z_fuc gZ @D “bkie__

khh[s_gby h dhlhjuo hIh[jZ Zxlky gZ 3LFW%ULGJH kh\
\ jmdh\h~AKkI\_ ih wd}
< kemgZ_ ~jm]bo g_ihezZ~Ahd \ jZ[hl_ mkljhckI\Z h[jZIbl_kv d _]h i

d_gZ SLFW%ULGJIH kh\

f_klbfhf mkljhckIN_

'L )L

ljbgl_j \ jZz[hl_ ?keb ijbgl_j \uihegy_Il i_gZlv k dhfivxl_jZ beb b~_I ihA"lThlh)}dZ mkljhc
I_ ih~h ~bl_ az\_jr_gby wlh]h ijhp_kkZ
?keb \u j_]bkljbjm_1_ bgnhjfZzpbx h [mfz]_ az\_jrbl_ wim hi_|jZpbx
Dh]~Z ijbgl_j [m~_I 1Thih\ hg gZqg_Il i_qZlv Z\IhfZlbq_kdb
< kemgZyo hlebqgqZxsboky hl mdZaZgguo \ur_ ihkfhljbl_ dh”~|ih~A~_j db
ie__ ijbgl_jZ b \uihegbl_ g_h[oh~bfu_ ~_ckl\by ey mkljZg_gpy wlhc hi

Kibkhd dh”h\ ih”* j°db “ey hrb[hd

G_I| [mfz]b AZ]jmabl_ [mfZ]m IphVu{ejblv &RQWIg@XH kie__ \Zr_]h
BLFW%ULGJHKkh\f_kIbfh]h mkljhckI\Z :L )L 2nefZgigbfdpll_jdghjdm

Hrb[dZ k\yazZggZyhkfhljbl_ dZdhc dh” ih**_j db hlh[jZ Z_lky gZ @D ~bkie__ [jbgl_jzZ Z

[mfZz]l]hc g_\_jguchleddbl_ khhl\_lklI\mxsb_ ~_ckl\by ey mkljZg_gby hrb[db

[mfZ]b Kibkhd dh~h\ ihA~_j*db “ey hrb[hd

AZfylb_ [mfzZ]b Qlhfu hklZgh\blv i_qZIKIhVue\WHZ ~"bkie__ 3LFW%ULGJH |kh\f_KklIbfl
mkljhckI\Z :L )L
Ijh\_jvl_ dh”~ ih~"_j'db gZ @D ~bkie__ ijbgl_jZ b khklhygb_ gZfylhc [m

ijZ\bevgh bale_dbl_ [mfZ]m




Kibkhd dh”h\ ih*”*_j'db “ey hrb[hd aZfylby [mfZ]b

AZI_f azZ]jmabl_ gh\mx [mfZ]m b ih\lhjgh \uihegbl_ i_qgZlv

Hidjulz djurdz ij
| jz

bAZdjhcl_ \_jogxx djurdm ijbgl_jz

G_
db

Il i_qZlZxs_c ]

hlenkk\fhljbl_ dzZdhc dh” ih~*_j'db hih[jZz Z_Iky gZ @D "bkie__
ihegbl_ khhI\_Ikl\mxsb_ ~_ckl\by “ey mkljZg_gby hrb[db

Kibkhd dh”~h\ ih**_j'db “ey hrb[hd

?fdhklv k hloh”rz
ihegz :[khj[_j q
gbe aZiheg_g

fbhkfhljbl_ dzZdhc dh” ih~A*_j'db hih[jZz Z_Iky gZ @D “bkie__
ihegbl_ khhiI\_Ikl\mxsb_ ~_ckl\by “ey mkljZg_gby hrb[db

Kibkhd dh”~h\ ih**_j'db “ey hrb[hd

G_l g_jgbe HrbJdzkfhljbl_ dzZdhc dh” ih~”_j°db hlh[jZ Z_I|ky gZ @D ~bkie_ _

dzZjljbr 2z ihegbl_ khhI\_lkl\mxsb_ ~_ckl\by ey mkljZg_gby hrb[db
Kibkhd dh~h\ ihA* j*db “ey hrb[hd

Hrb[dZ k\yaZggZyhkfhljbl_ dZdhc dh” ihA*_j db hlh[jZ Z_lky gZ @D “bkie__

q_jgbezZfb ihegbl_ khhI\_Ikl\mxsb_ ~_ckl\by “ey mkljZg_gby hrb[db

Kibkhd dh”h\ ih** j"db “ey hrb[hd

Hrb[dZ h[hjm~h\J

fgby Ihkfhljbl_ dZdhc dh” ih~*_j db hlh[jZ Z_lky gZ @D ~bk
ihegbl_ khhiI\_lklI\mxsb_ ~_ckl\by ~ey mkljZg_gby hrb[db

Kibkhd dh”h\ ih*”* j'db “ey hrb[hd

Hrb[dZ ijbgl_jz

ljhbahrezZ hrb[dZ 1j_[mxsZy h[jZs_gby \ p_glj |l _ogbg_kdh
<udexgbl_ ijbgl_j b hidexqbl_ _]h hl k_Ib iblZgby
_1h

?keb ijh[e_fZ g_ mkljZg_gZ h[jZIbl_kv \ [eb Zcrbc k_j\bkgud
_ mkljZg_gby

Kgh\zZ ih~rdexqbl_ ijbgl_j b \dexqgbl_

jbgl_jz 2
jbgl_jz Z
jbgl_jz Z
jbgl_jz Z
e__ ijbgl
[h h[kem~
p_glj &D




I ?keb g m~”Z _|ky mkljZgblv ijh[e _fm

Ijb gZebgbb ijh[e_fu dhlhjmx g_ m”~Z_lky mkljZgblv k ihfhsvx bgkljmdpbc \ wlh:
h{jZzIlbl_kv \ dhfiZzgbx &DQRQ gZ kljZzgbp_ Ih**_j"dZ \_[ kZclZ &DQRQ beb h[jZIl

k

_j\bkguc p_glj &DQRQ

L ogbq_kdb_ ki_pbzZebklu dhfiZzgbb &DQRQ ij_"hklzZ\eyxl | _ogbg_kdmx ih~"_j d

m~2h\e _I\hjbl ex[h]h ihevah\Zl_ey
Hklhjh gh
t ?keb ba ijbgl_jz b~_I ~uf keur_g g_h[uqguc a\md beb ihy\ey_|ky azZiZzo g¢g_f
\udexgbl_ _]1h Hldexgbl_ijbgl_j hl we_dljhk_Ib b h[jZIbl_kv d ijh"Z\pm beb

k_j\bkguc p_glj &DQRQ Gb \ dh_f kemqgZ_ g_ iulZcl_kv kZfhklhyl _evgh ihqghbq
ijbgl_j

¥ KZzfhklhyl_evguc j_fhgl beb jZza[hjdZ ijbgl_jzZ ebrzZ_1 ihevah\Zl_ey ]1ZjZglbb
kjhd ~_ckl\by g_ bkl_d

_ji_"™h[jZs_gb_f \ k_j\bk p_glj aZibrbl_ ke_~mxsb_ k\_"_gby

t GZa\Zgb_ ijh*mdlZz
GZa\zZgb_ fh~_eb ijbgl_jZ mdZazZgh gZ i_j_~g_c h[eh'd_ jmdh\h2~kI\Z ih mklZ
t K_jbcguc ghf_j kf jzZzagZle iZzjZf 1jh\ k_Ib
t Ih~jh[gu_ k\_~_gby h g_bkijZ\ghklb
¥ DZd \u iulZebkv mkljZzgblv g_bkijZz\ghklv gqlh ihemqgbehkv \ j_amevlZIl_




| Kibkhd dh~h\ ihA”_j db ~ey hrb[hd

lib \hagbdgh\_gbb hrb[hd gZ @D ~bkie__ ijbgl_jZ b gZ wdjzg_ dhfivxl_jZ hlh[jZ
ihAr j~db

©Dh” ih~~_j db2 2 wih ghf_j hrb[db Hg ihy\ey Iky \f_kl_ k khh[s_gb_f h[ hrb[d_
?2keb ijhbahrez hrb[dZ ijh\_jvi_ dh” ih~~ _j db b \uihegbl_ khhI\_Ikl\mxs__ ~_ ck

Dh” ihA”_j db hlh[jZ Z_Iky gZ @D ~bkie__ ijbgl _jZ b gZ w
dhfivxl jz

FHI AR ===
.
e

FHI AR ===

THI AR ===



THI Ah ===
$ $
THI N ===
THI N ===
THI $ ANh ====
% &

Dh”Au ih~"”_jdb k\yaZggu_ k azZfylb_f [mfZ]Kikkhd jZm™h\eih”” j db “ey hrb[hd
azZfylby [mfZ]b




| Kibkhd dh~h\ ih”A”_j*db ~ey hrb[hd aZfylby [mfZ]b

?keb ijhbkoh”bl azfylb_ [mfzZ]b \uihegbl_ khhI\_lkl\mxsmx ijhp_"mjm ~ey __ m/’

¥ ?keb azfylb_ [mfZ]b ijhbahreh \ hI\_jklbb "ey \uoh”Z [mfZ]b \_jog_f mkljhc
ehld_ ey jmgghc ih*"Zqgb

f ?keb [mfz]Zz j\_Iky b __ g_ m~Z_lky bale_qv ba hI\_jklby "ey \uoh”Z [mfZ]b
mkljhcklI\Z ih"Zqb ehldZ “ey jmgghc ih*"Zgb beb _keb aZfylb_ [mfZ]b ijhbal
ijbgl_jz

mfZ]Z aZfyeZkv \gmljb ijbgl_jZ

¥ ?keb ijhbahreh azZfylb_ [mfzZ]b g_[hevrh]h jZzaf_jZz
;mfzZ]lZ g _[hevrh]h jZzaf _jZ azZkljyeZ \gmljb ijbgl_jZz

¥ Gb _ hibkZgu kemgzZb hlebggu_ hl hibkZgguo \ur_
>jm]b_ kemqgZhb



| tivabgz

;mfz]zZ azfylz \ hiI\_jklbb "ey \uoh”Z [mfz]b \_jog f mkljhckl\_ih~Zgb ehld.
ihrzZgb

| 1i_nijbgbfz_fu_ ~_cki\by
Bale_dbl_ azZfylmx [mfZ]m khhiI\_Ikl\mxsbf ~ey dZ *h]h bklhggbdZ [mfZ]b kihkl
ljb azfylbb [mfZ]b azZ]jm _gghc \ \_jog__ mkljhckl\h ih~Zqgb

:ddmjZligh \ulygbl_ [mfZ]m ba hl\_jklby *"ey \uoh”Z [mfZ]b beb ba
mkljhcklI\Z ihrZgb \ aZz\bkbfhklb hl Ih]h hldm”~Z wlh k™ _eZlv ijhs_

M~ _j°b\Zy [mfZ]lm h[_bfb jmdZfb f_~e_ggh \ulygbl___ qglh[u g_ ihj\ZIv
ljbf_qZgb _
t ?keb g_ m~Z lky \ulZsblv [mfZ]lm kgh\Z \dexqgbl_ijbgl_j [_a ijbgm~bl

\uly]lb\Zgby [mfZ]b <hafh gh [mfz]Z [m”_I \u\_~ _gZ Z\IhfZlbq_kdb

T ?keb \h \j_fy i_qzZlb azfyezkv [mfzZ]Zz b "ey __ bale_q_gby gm gh \ude
i _j_"\udexqg_gb_fijbgl jZz gz fblKldighbMR&Z ijbgl_j_ "~ey hklZgh\z
i_gqZlb

¥ ?keb [mfzZ]z j\_Iky b g_ m~Z_Ilky bale_qv aZfylmx [mfZ]lm ba hlI\_jklby
[mfZ]b beb ba \_jog ]h mkljhckI\Z ih"Zgb ba\le_dbl_[mfZ]m bagmljb i

.mfz]Z aZfyeZkv \gmljb ijbgl_jZ

Kgh\Z azZ]jmabl_ [mfZ]m b gZ fbl_ gZ i2bgl_j_ dghidm

Ijbgl_j ‘hah[gh\bl i_qgzZlv [Ih\lhjbl_i_qgqZlv kljZgbpu ijb i_gZlb dhlhjhc ijhb
aZfylb_ b i_qgZlv g_ [ueZ \uiheg_gZ ~he guf h[jZahf



?keb ijbgl_j [ue \udexqg_g \ rZ]_ NZggu_ i_qZlb dhlhju_ [ueb hlijz\e_gu
m~rZeyxlky ITh\lhjbl_i_qZlv
ljbf_qZgb _
¥ Ijb ih\lhjghc azZ]jmad_ [mfzZ]b m[_~bl_kv qlh bkihevam_Ilky ih"oh”"ysZ
ijZ\bevgh aZ]jm"  _gzZ Djhf_Ih]l]h m[_~bl_kv qglh [mfzZz]Z \'\_jog_f mkljh
g_ mibjZ_Iky \ kl_gm beb ex[mx *jm]mx ij_]jZ"m ?keb [mfzZ]Z dzZkzZ_lk
fh™ I ij_iylkIVh\ZIv __ ijZ\bevghc ih~Zq_ \ ijbgl_j
¥ >ey i_qZlb "hdmf_glh\ k nhlh]jZnbyfb b ]jZnbq_kdbfb bah[jZ  _gbyfb g
j_dhf_g~m_Ilky bkihevah\Zlv nhjfZl [mfZ]l]b $ ;mfZ]Z nhjfzlZ $ fh _I
k\hjzgb\zZlvky b azfbgzZlvky gZ \uoh”_ ba ijbgl_jZz

?keb \ur_ijb\_* ggu_f _ju g_ihfh]leb mkljZgblv ijh[e_fm h[jZIbl_kv \ [eb ZcI
k_j\bkguc p_glj &DQRQ "ey j_fhglz

?keb ijhbahreh azfylb_ [mfZ]b aZzZ]jm _gghc \ ehlhd ey jmqgghc

GZ fbl_ dghMkmhjZzg_gb_ azZfylby [n3f@Z$MHU -DP & OB DNKLDGh\bI_
ehlhd "ey jmgghc ih”"Zgb \ iheh _gb_ mkljZg_gby azZfylby [mfZ]b

F_~e _ggh \ulygbl_ [mfZ]m ba hil\_jklby *ey \uoh”~Z [mfZ]b beb ba
jmqghc ihrZgb \ azZ\bkbfhklb hl ITh]l]h hldm”~Z wlh m~h[g__ k*_eZl

MA_j"b\Zy [mfZ]m h[_bfb jmdzZfb f_"e_ggh \ulygbl_ __ qlh[u g_ ihj\Zlv



ljbf_gZgb_

¥ ?keb g_ m~Z_Iky \ulZsblv [mfZlm kgh\Z \dexqgbl_ ijbgl_j [_a ijbgm~bl
\uly]lb\Zgby [mfZ]b <hafh gh [mfzZ]Z [m”_| \u\_~ _gZ Z\IhfZlbq_kdb

t ?keb \h \j_fy i_qZlb azZfyezZkv [mfZ]Z b "ey __ bale_q_gby gm gh \ude
i_j_™\udexqg_gb_f ijbgl_jz gz fblKldighM R&Z ijbgl_j_ ~ey hklZgh\Zz
i_gqZlb

T ?keb [mfz]Zz j\_Iky b g_ m~Z_Ilky bale_qv azZfylmx [mfZ]lm ba hI\_jklby
[mfZ]b beb ehldZ ~ey jmgghc ih”"Zgb bale_dbl_ [mfZ]m bagmljb ijbgl_

:mfz]Z azZzfyeZkv \gmljb ijbgl_jz

< jgbl_ehlhd "ey jmgghc ih"Zgqb \ bkoh”gh_iheh  _gb_

Kgh\Z azZ]jmabl_ [mfZ]m b gZ fbl_ gZ i2bgl_j_ dghidm

Ijbgl_j ‘hah[gh\bl i_qzZlv Ih\lhjbl_i_qgzlv kljZzgbpu 1ijb i_gZlb dhlhjhc ijhb
azZfylb_ b i_qgzZlv g_ [ueZ \uiheg_gZ ~“he guf h[jZahf
?keb ijbgl_j [ue \udexqg_g \ rZ]_ NZggu_ i_qZlb dhlhju_ [ueb hlijz\e_gu
m~rZeyxlky Th\lhjbl_i_qZzZlv

ljbf_qzgb_

T Ijb ih\lhjghc aZ]jmad_ [mfzZ]b m[_~bl_kv qlh bkihevam_Ilky ih"oh”"ysZ)
ijZ\bevgh azZz]jm _gZ Djhf_ Ihlh m[_~bl_kv qlh [mfz]Z \ \_jog_f mkljh
g_ mibjZ_Iky \ kl_gm beb ex[mx *jmImx ij_]jZ"m ?keb [mfZ]Z dZkZ_Ilk
fh™_Iij_iylklI\h\ZIv __ ijZ\bevghc ih~Zq_ \ ijbgl_j

?keb \ur_ijb\_" ggu_ f_ju g_ ihfh]leb mkljZgblv ijh[e_fm hJ[jZIbl_kv \ [eb ZcI
k _j\bkguc p_glj &DQRQ "ey j_fhglz



I :mfZ]Z aZfyeZkv \gmljb ijbgl _jZ

?keb azfylzy [mfz]Z j\_lky b __ g_ m~Z _|lky bale_qv ba hl\_jklby *ey \uoh”Z [n
mkljhcklI\Z ih"Zqb ehldZ “ey jmgghc ih*"Zgb beb _keb azZfylZy [mfZ]Z hklZ _Iky
bale_dbl_ [mfZ]lm ke_"my ijb\_~_ gguf gb _ bgkljmdpbyf

ljbf_qZgb _
T ?keb \h \j _fy i_gqZlb azZfyeZkv [mfzZ]Z b "ey __ bale_q_gby gm 'gh \udexqgblv
\udexqg_gb_f ijbgl jZ gZ fbl Kélgih6dWwR&Z ijbgl_j "ey hklZgh\Z i _qZlb

<udexgbl_ ijbgl_j b hldexqgbl_ _]1h hl k_Ib iblZgby

Hidjhcl_ \_jogxx djurdm b gZijZ\eyxsmx fgh]lhnmgdpbhgZevgh]h ehl:

<gbfzZgb _
T G_ ijbdZkZcl_kv d ijhajZzqghc ie_gd_ $ b d[_ehc e_gl_ %

2keb wlZ gqzklv [m”_| bkizqdZgZ beb ihpzjzizgZ ijb khijbdhkgh\_gbb k [m
wlh fh™ _1 ih\j_~blv ijbgl_j

M[_“bl_kv \ hikmlkI\bb azZfylhc [mfZ]b ih”~ ~ j°Zl e fi _qZlZxs_c ]he



?keb ihA ~ j°Z1 e f i _qZlZxs_c lheh\db _klv azZfylZy [mfz]Zz i_j_f _klbl_ "~ _j°Z
i_qZlZxs_c ]Jheh\db \ "Zevgbc ijZ\uc beb e _\uc djZc qlh[u [ueh e_]Jg_ bale_q

ljb i_j f s gbb ~ j°ZI ey i_qZlZxs_c Jheh\db m”_j b\Zcl_\_jogxx qZklv ~_jZ
i_qZlZxs_c ]Jheh\db b f_~e_ggh i_j_f _sZcl_d ijZz\hfm beb e_\hfm djZx

<havfbl_ azkljy\rmx [mfZ]lm "\mfy jmdZfb

?keb [mfzZ]Z kdjmq_gZ bale_dbl_ _

F_"e_ggh \ulygbl_ [mfZ]m qlh[u g_ ihj\Zlv _ _

lhlygbl_ [mfZ]m ih” m]ehf hdheh  ]jZ~mkh\



M[_"bl_kv qgqlh m~Ze_gZ \ky aZzZkljy\rZy [mfz]Zz
?keb [mfz]Z j\_Iky dh]~"Z \u __ \uly]b\Z_I_ h[juldb [mfZ]b fhiml hklZIvky \ ij
<uihegbl_ijh\_jdm ih ke_~mxsbf imgdlZf b bale_dbl_ \k_ hklZldb [mfZ]b

T <ky eb [mfZ]Z bale_q_gZ ba ih” ~_j Zl_ey i_qZlZxs_c ]Jheh\db"
¥ FZe_gvdb_ h[juldb [mfZ]b hklZebkv \ ijbgl_j_
¥ <ky eb [mfZ]Z bale_q_gZ ba e_\hc b ijZz\hc imkluo h[eZkl_c & ijbgl_jz"

AZdjhcl _\ _jogxx djurdm
<k_gZoh”ysb_ky \ hq_j_"b az~Zgby gZ i_qZlv hif_gyxlky 1Ih\lhjbl_i_qZlv
ljbf_qZgb_

T Ijb ih\lhjghc aZ]jmad_ [mfZ]b m[_~bl_kv qglh bkihevam_Iky ihfoh”ysZy [n
ijZ\bevgh azZ]jm" _gZ

?keb ijb \hah[gh\e_gbb i_qgZlb ihke_ m~"Ze_gby azZfylhc [mfZ]lb gZ @D "bk
beb gZ wdjzZzg_ dhfivxl_jZ ihyley_Iky khh[s_gb_ h azZfylbb [mfzZz]b \hafh gl
ijbgl _jzZz \k_ _s_ hklzezkv [mfz]z ?s_ jZa ijh\_jvl_ijbgl_j gZ gZebqgb_ hk
h[juldh\ [mfZ]b

?keb \ur_ijb\_~ ggu_ f_ju g_ ihfh]leb mkljzZgblv ijh[e_fm h[jzZIbl_kv \ [eb Zcrbc
p_glj &DQRQ "ey j_fhglz



| tivabgz

<hafh gu_ ijbgbgu i_j gbke_gu gb’ _
T G_I [mfZzlb \' \_jog_f mkljhcklI\_ ih~Zqgb

¥ ;mfz]Z g_ijZ\bevgh azZ]jm " _gZ \ \_jog__ mkljhckl\h ih~Zqgb

| 1i_nijbgbfz_fu_ ~_cki\by
<uihegbl_ khhI\_Ikl\mxsb_~ ckl\by hibkZggu_ gb" _
T AZ]jmabl_ [mfZ]lm \' \_jog__ mkljhckl\h ih~Zqgb

AZ]limadZ [mfZ]lb \ \ jog mkljhckl\h ih”"Zqgb
ljbf_qZgb _

t+ AZ]jm ZIlv fh gh jZagmx [mfZ]m \ aZ\bkbfhklb hl bklhggbdZ [mfZ]b IhA]

h Ihf dZdmx [mfzZ]m fh gh aZ]jm ZIv \ \_jog__ mkljhckI\h AR1Zmbéd %f \ jZ
[mfZ]b \ \_jog__ mkljhckl\h ih~Zqgb

T 1 _j M\ujz\gb\zgb _f i _qZlzxs_c ]Jheh\db \h \j fy i_j\hgZgZevghc gZkljhcc
aZljmabl_h”bg ebkl h[ugghc [mfZ]b nhjfzZlZ : beb /HWWHU \' \ _jog__ mk

+ <ujh\gycl_gZijZ\eyxsb_ [mfZ]b \_jog_]h mkljhckI\Z ihAZqb ih h[hbf djZyf e

+ AZdjhcl_ djurdm hi\_jklby “ey ih~"Zqgb



Ilhke_ \uiheg _gby mdZaZgguo \ur_ ~ _ckl\bc gz fbl_ gZ ijbgl_j_ dghidm
ljbf_qZgb _
f Qlh[u hif_gblv i_qgqZlv gZ fbl_gZ ijb&lihji 6ddRIFI M



| tivabgz

Kh\f_klbfuc k fghlhnmgdpbhgZevguf ehldhf ghkbl_ev g_ ihf_s g \ fgh]l]hnmgdpl
ehlhd beb g_ \ujh\g_g

| 1i_nijbgbfz_fu_ ~_cki\by

Bale_dbl_ fghlhnmgdpbhgZevguc ehlhd ijZ\bevgh mklZgh\bl_ ghkbl_ev kh\f_
fghlhnmgdpbhgZevguf ehldhf ihke_qg_]h mklZgh\bl_fgh]l]hnmgdpbhgZevguc el

GZkljhcdZ fgh]hnmgdpbhgZevgh]h ehldZ
AZI_f gz fbl_ dghidgZ ijbgl_j_ qlh[u aZdjulv khh[s_gb_ h[ hrb[d_
<gbfZgb_

f Ijb i_gzZlb gZ ghkbl_eyo kh\f_klbfuo k fgh]hnmgdpbhgZevguf ehldhf bkihe
ihklz\ey_fuc \ dhfie_dl_ fghlhnmgdpbhgZevguc ehlhd k hif_Idhc $

ljbf_qZgb _
+ Qlh[u hif_gblv i_qgZlv gz fbl_ gZ ijbdllhji_ 6dRiSIm



| tivabgz
HldjulzZ \_jogyy djurdZz

| 1i_nijbgbfz_fu_ ~_cki\by
AZdjhcl_\_jogxx djurdm b ih~ h ~bl_g_dhlhjh_ \j fy
G_ aZ[u\Zcl_ azdju\Zlv djurdm gZijbf_j ihke_ aZf_gu gq_jgbevguo dhgl_cg_jh



| tivabgz
Ehlhd ijb_fZ [mfz]b azdjul

| 1i_nijbgbfz_fu_ ~_cki\by

Hidjhcl_ ehlhd ijb_fz [mfz]b



| tivabgz
| gZlzZxsZy Jheh\dz fh™ _| [ulv g_ijZ\bevgh mklZgh\e_gZ beb ih\j_"~ gZ

| 1i_nijbgbfz_fu_ ~_cki\by
<uihegbl_ khhI\_Ikl\mxsb_ ~ ckl\by hibkZggu_ gb" _
¥ MklZgh\bl_ i_gZlZxsmx Jheh\dm
T ?keb i_qZlZxsZy ]heh\dZ m _ mklZgh\le_gZ bale_dbl_ b ih\lhjgh mklZgh\bl
AZl f azdjhcl_\_jogxx djurdm
f <udexqgbl_ ijbgl_j Z azl_f \dexqgbl_ _]h

?keb \ur_ijb\_"~_ggu_ f_ju g_ ihfh]eb mkljZgblv ijh[e_fm h[jZIbl_kv \ [eb Zcrb
k _j\bkguc p_glj &DQRQ "ey j _fhglz



| tivabgz
<hafh gh q_jgbeZ aZdhggbebkv

| 1i_nijbgbfz_fu_ ~_cki\by

?keb i_qgZlv m>_ \uihegy Iky j_dhf_ g m_Iky hklZgh\blv i_qgzZlv azZf_gblv q_jgkt
ih\lhjblv i_qZlv

?keb \uihegy_|ky i_qZlv b g_h[oh~bfh __ ijh~he blv m[_~bl_kv qlh q_jgbevgh
b gz fbl_ dez\drml_qZlv fh™ _| [ulv ijh*he  _gZ ijb aZzdhggb\rboky g_jgbeZo Ihk
azZ\_jr_gby i _qgqZlb kjZzam ~_ azZf_gbl_imklimx q_jgbevgbpm Ijh~"he  _gb_i _qZlb
aZdhgqgb\rboky q_jgbezZo fh™ _| ijb\_klb d ih\j_"~_gbx ijbgl_jZ



| tivabgz
Q _jgbevguc dhgl_cg_j g_ mklZgh\e g

| 1i_nijbgbfz_fu_ ~_cki\by

MklZgh\bl_ g _jgbevguc dhgl_cg_|j



| tibabgz
Q _jgbeZ aZdhggbebkyv

| 1i_nijbgbfz_fu_ ~_cki\by
AZf _gbl_qg_jgbevgbpm b aZdjhcl_\_jogxx djurdm

Qlh[u ijh~he blv i_qZlv \ IZdhf khklhygbb g_h[oh”bfh hidexqgblv nmgdpbx hij_
hklZ\r_]hky aZizkZ q_jgbe Gz fbl_b g_ hlimkdzZcl_g_ f Kglhi GRVEySEg” deZ\br
ijbgl_j_ ihke_ g_]h hlimklbl_ __

ljb \uiheg_gbb wlhc hi_jZpbb \ iZfylb ~_ezZ_Iky aZibkv h[ hldexg_gbb nmgdpbt

hklz\r_]lhky aZiZkZ q_jgbe

H[jZIbl_\gbfzZgb_ qlh dhfiZzgby &DQRQ g_ [m”_I| g_klb hI\_IkI\_gghklb azZz ex[

aZljm~g_gby \hagbdrb_ \ke_ ~kl\b_ bkihevah\Zgby g _jgbevguo dhgl _cg_jh\ g_

nbjf_ggufb ijh*mdliZfb &DQRQ beb q_jgbe g_ y\leyxsboky nbjf_ggufb q_jgbeZz
ljbf_qZgb_

t ?keb nmgdpby hij_~_e_gby mjh\gy hklz\r_]lhky aZiZzkZ q_jgbe hldexq_gZ ¢
dhgl_cg_j gZ wdjZg_ Iljb[eba aZiZk q_jgbe @D fhgblhjZ hlh[jZ Z_lky [_eu



| tivabgz
ljbgl_j hij_~ ebe glh aZzdhggbebkv q _jgbeZz

| 1i_nijbgbfz_fu_ ~_cki\by
AZf _gbl_qg_jgbevgbpm b aZdjhcl_\_jogxx djurdm
MklZgh\e_gZ q_jgbevgbpZ dhlhjZy m _ [ueZ imklZ

?keb g_h[oh”bfh ijh~he blv i_qgqZlv hldexqgbl_nmgdpbx hij_~ e _gby hklZ\r_]hk
g_jgbe QlhJu hldexgblv "Zggmx nmgdpbx gZ fbl_b g_ hlimkdzZcl_g_ f_g__
Klhi 6WRE ijbgl_j_ ihke_ g_]h hlimklbl_ _

ljb \uiheg_gbb wlhc hi_jZpbb \ iZfylb ~_ezZ |ky aZibkv h[ hldexq_gbb nmgdpbb
hklz\r_]lhky aZiZzkZ q_jgbe

H[jZIbl_\gbfzgb_ qlh dhfiZzgby &DQRQ g_ [m”_I| g_klb hI\_IklI\_gghklb azZ ex[!

aZljm~g_gby \hagbdrb_ \ke_"kl\b_ bkihevah\Zgby q_jgbevguo dhgl_cg_jh\ g._

nbjf_ggufb ijh~mdlizfb &DQRQ beb g_jgbe g_ y\eyxsboky nbjf_ggufb g_jgbeZz
ljbf_qZgb _

¥ ?keb nmgdpby hij_~_e_gby mjh\gy hklzZ\r_]lhky aZiZzkZ q_jgbe hldexq_gZ ¢

dhgl _cg _j gZ wdjZg_ ljb[eba azizZzk q_jgbe @D fhgblhjzZz hlh[jZz Z _ Iky [_eu



| tivabgz
:[khj[_j g_jgbe ihqglb ihehg

| 1i_nijbgbfz_fu_ ~_cki\by
>ey ijh~rhe” _gby i_qgZlb gz fbl_gZ ijbgd. j Hfijgghbdmkv \ [eb Zcrbc k_j\bkguc
p_glj &8DQRQ "ey mkljZzg_gby wlhc ijh[e_fu

ljbf_qZgb_

Tt Ijb gZebgbb ij_"mij_"~_gbc beb hrb[hd k\yaZgguo k mjh\g_f hklZ\rboky q_
g_ fh  _I \uihegylv i_qZlv



| tivabgz
Fh | hkiz\Zlvky miZdh\hqguc fZI_jbZe ~ey IjZgkihjlbjh\db

| 1i_nijbgbfz_fu_ ~_cki\by

Hlidjhcl _\ _jogxx djurdm b m[_"bl_kv qglh miZzdh\hgqguc fZl _jbZe aZsbsZxsbhc ’
i_qZlZxs_c ]heh\db m~Ze _g

?keb mizdh\hgguc fZI_jbZe hklzZzeky gz f_kl_ bale_dbl_ _]Jh b azZdjhcl_ \_jogx

?keb ijbgl_j gzkljzb\zZ_Ilky \ i_j\uc jZza gz fbl_ a~_kv \u[_jbl_ bfy k\h_]h ijbg
kljZzgbp_ b ke_"mcl_ bgkljmdpbyf



| tivabgz
1ZjzZf _lju [mfzZz]lb az”~Zggu_ ijb i_qgqzZlb g_ khhiI\_IklI\mxl k\_~ gbyf h [mfzZ]_“ey
mkljhckI\Z ih"Zgb dhlhju_ aZzZj_]bkljbjh\Zgu \ ijbgl_j_

ljbf_qZgb_

fF Ih*oh?ysmx dhf[bgZpbx iZjZf_ljh\ [mfZ]b azZ~Zgguo \ ~jZc\_j_ ijbgl_jZ b k
[mfz]_ dhlhju_ azj_]lbkljbjh\Zgu \ ijbgl_j_ kf \ ke_~mxsbo jZza”_eZo

1ZjZf_lju [mfz]b \ ~jZzc\_j_ ijbgl_jZ b \ ijbgl_j__ Ibilgh®BIZ\¢y
1ZjZf_lju [mfZ]b \ ~jzc\_j_ ijbgl_jZ b \ ijbgl_j_ Ibi ghkbl_ey PDF26
1ZjZf_lju [mfz]b \ ~jZzec\_j_ ijbgl_jZ b \ ijbgl_j__ jZafLQ GRZIb
1Zjzf_lju [mfzZ]b \ ~jzc\_j_ ijbgl_jZ b \ ijbgl_j_ jzaf_j [mfZ]b PDF26

+ BgnhjfzZpbx h Ihf dzd azj_]bkljbjh\ZIv k\_~_gby h [mfz]_ \ ijbgl_j_ kf gb"
J_]bkliZpby bgnhjfZpbb h [mfz]_

GZijbf_j _keb iZjzf_lju [mfZ]b az~Zggu_ ijb i_qZlb hlebqgZxlky hl k\_~_gbc t
\_jog_lh mkljhckI\Z ihrZgb dhlhju_ azj_]bkljbjh\Zgu \ ijbgl_j_ gZ @D ~bkie_
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